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CONTINENTAL CURRENCY 
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Continental Currency May 10, 1775 $20 PMG Choice Very Fine 35 Net. 


One of the most perennially popular Continental issues, the $20 denomination was part of the first Continental emission authorized by the May 10, 
1775 session of the Continental Congress in Philadelphia. This was arguably the first federally issued paper money. The $20 was printed individually 
on thin weak paper provided by Benjamin Franklin that featured a distinctive “polychrome” or “marbled” left end. A total of 11,800 $20s were autho- 
rized for issue. This example is well printed, showcasing the polychrome counterfeit deterrent feature and has bold signatures of Judah Foulke and Isaac 
Hazlehurst. PMG mentions a restoration (not an uncommon occurrence with this issue) whose nature and location do not blatantly announce them- 


selves through the holder. 
Starting Bid: $2,500 


Stunning $1/6 Fractional Denomination Continental 


CCAD Feb. 17, 1776 S16 
Continental Currency 


Choice About Now 


20002 Continental Currency February 17, 1776 $1/6 PCGS Choice 
About New 55PPQ. 

A very nice example of this always-popular Fractional Continental type. 
Because of its connection with the Fugio Cent and the design elements 
that were suggested by Benjamin Franklin, this design type, although 
not rare, has remained one of the most treasured and highly collect- 
ible Continental issues. The 13 linked rings and the “WE ARE ONE” 
that appear on the back of the note, were also used on the Continental 
Dollar Coins. This Plate B example has retained the bold red signature of 
Andrew Tybout. In the past year we have only sold two high-grade exam- 
ples; a PMG Choice Unc 64 EPQ for over $5,000 and a PMG Gem Unc 65 
EPQ for over $19,000. 

Starting Bid: $750 


regi . Continental Currency 
ay PMG Fr#CC-20 February 17,1776 SUS 


paren money Guaranty S/N 417544 pp A 


20003 Continental Currency February 17, 1776 $1/3 PMG About 
Uncirculated 55. 

These fractional denomination Continentals are found only in this, one 
of eleven different issues. Because of its connection with the Fugio Cent 
and the design elements that were suggested by Benjamin Franklin, this 
design type, although not rare, has remained one of the most treasured 
and highly collectible Continental issues. A sundial is seen on the face 
with the motto “Mind Your Business.” The back shows thirteen interlock- 
ing chain links with the names of each of the original colonies shown, 
signifying that they were united in their opposition to the British. Bold 
red serial number and signature of William Aisquith remain. The only 
recent quality example we have sold was a PMG AU 50, with Restoration, 
that brought $1,380 in our FUN sale last year. 

Starting Bid: $625 
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20004 Continental Currency February 17, 1776 $1/3 PMG Choice 
Very Fine 35. 

The February 17, 1776 small denomination notes with Benjamin 
Franklin-designed motifs on both sides are fascinating and popular. The 
face has the Fugio design with the sundial and MIND YOUR BUSINESS 
used on the Continental dollars, and later, the 1787 Fugio coppers. The 
backs correspond to the coin designs with WE ARE ONE in the center, 
AMERICAN CONGRESS in the outer circle, and a glory of rays around. 
These elements are all encircled by linked chains bearing the names of 
the original thirteen colonies. The Fugio notes should be considered 
fractional Continental dollars. The smaller vertical format notes with this 
design have an excellent layout that made them distinctive from other 
Continentals. The notes were printed on 24-subject sheets with a double- 
pane of twelve, using three letter positions per each of four denomina- 
tions. This modestly circulated and sharp-looking Plate C $1/3 note is 
boldly printed. It is an especially pleasing type example which is flawless 
for the grade. 

Starting Bid: $500 


Gorgeous PCGS Choice About New 58PPQ 
Continental 


Feb, 17, 1776 SUZ Choice About New 


Continental Currency 58 PPQ 


Serial #143297 
Fate a 


20005 Continental Currency February 17, 1776 $1/2 PCGS Choice 
About New 58PPQ. 

The piece in this lot is from Plate C and signed by Robert Tuckness. A 
bold impression of the Fugio sundial with “Mind Your Business” motto 
is displayed as well as thirteen interlocking chain links showing unity of 
the thirteen colonies. The last couple of PMG AU 58 EPQ notes we have 
sold realized between $3,000 and $4,000 each. Tonight’s offering has wide 
margins on all sides, has boldly accomplished signature and serial num- 
ber, and deep printing quality. 

Starting Bid: $875 


AM » Continental Currency 
aN PMC J Fr#CC-22 February 17,1776 $2/3 


paper money Guaranty S/N 17065 pp B 


20006 Continental Currency February 17, 1776 $2/3 PMG About 
Uncirculated 53. 

The highest of the four-denomination Fugio types, with the sundial 
motif and mottoes at the left. The PMG Population Report shows that 
this denomination is the toughest to locate in Uncirculated grades. The 
paper quality and printing are solid and the note is signed by James 
Johnston. It shows the “WE ARE ONE” motto with the thirteen-colony 
named interlocking chain links surrounding it. In our Long Beach sale, 
we sold a PMG AU 55 for $3,600. This evening’s offering would enhance 
any Continental set that focuses on problem free, eye-appealing notes. 
Starting Bid: $625 


ee » Continental Currency 
COPMG Fr#CC-69 May 20,1777 $8 


Mm PAPER MONEY GUARANTY S/N 81413 


20007 Continental Currency May 20, 1777 $8 PMG About 
Uncirculated 55 EPQ. 

The $8 design has an emblem of a harp with thirteen strings representing 
the thirteen colonies and an appropriate motto: MAJORA MINORIBUS 
CONSONANT (The large colonies and the small colonies are in harmo- 
ny). The back has a nature print of two buttercups and henbit. The note is 
sharply printed on excellent paper with eight straight clear margins and 
bold signatures of J. Rothrock and Charles Cist. These are nearly as scarce 
as, if not more so, the Yorktown issues in higher states of preservation. 
Starting Bid: $625 


6 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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20008 Continental Currency January 14, 1779 $35 PCGS About New 53. 
This denomination features a red and black emblem depicting a plough 
in a field with the motto HINC OPES (Hence our wealth). The note is 
well printed with clear design details, including the nature print of two 
willows on the back, and bold colors. The signatures of Paul Cox and 
Nathaniel Donnell are clear and bold and the example has eight ample 
clear straight margins. 

Starting Bid: $500 


Bin «Continental Currency 
CoPMG FréCC-96 January 14,1779 $45, 


parca MONEY GUARANTY S/N 61219 


20009 Continental Currency January 14, 1779 $45 PMG Choice 
Uncirculated 64 EPQ. 

An attractive red and black note that features an emblem depicting bee- 
hives protected by a shed with the motto SIC FLORET RESPUBLICA 
(Thus let the nation flourish). This example is clearly printed with good 
color, eight clear margins, and bold signatures of William Gamble and 
Jedediah Snowden. 

Starting Bid: $750 


COLONIAL NOTES 


DELAWARE 


weit »Delaware Colonial Note 
GOPMG Fr#DE-68 June 1, 1759 20 Shillings 


PAPER MONEY GUARANTY S/N 26288 


20010 Delaware June 1, 1759 20s PMG Choice Extremely Fine 45. 
Benjamin Franklin and David Hall printed the 1759 issue. PMG has grad- 
ed a mere one equal and only two pieces higher, a 45EPQ and a 55. Our 
closest comparison is to the Eric Newman PCGS Currency 53 Apparent 
example that we auctioned for $3,840 in November 2018. Our current 
offering has a couple of small edge repairs, and the horizontal center fold 
has been reinforced. These well executed repairs are only seen when the 
note is backlit. 

Starting Bid: $500 


MASSACHUSETTS 
_—_—_SESEqEqyqoEEEE SSS 


Near Gem PMG Choice Uncirculated 64 EPQ 
Codfish Note 


K?7 »Massachusetts Colonial Note : 
6cPM Fr#MA-262 October 16,1778 2 Shillings e 
Codfish croke Uwcirewies 


J) parce money Guaranty S/N 5765 


20011 
64 EPQ. 
Beautifully balanced with a wide bottom margin and perhaps conser- 
vatively graded, this note is from the second date and back style for the 
Revere “Codfish” bills. The October 16, 1778 notes with the Thomas Fleet 
backs are sometimes encountered in choice condition like this and were 
once part of cut-off notes from leftover three note strips. This is a choice 
example with ample face margins and strong printing. The pine tree 
details are bold and well defined on the back-ideal for the series and type. 
The Newman, 4 Shilling note, graded PCGS Very Choice New 64PPQ 
and sold for $1,680 five years ago. This is top pop according to the PMG 
Population Report. We have rarely encountered finer than this. 

Starting Bid: $875 


Massachusetts October 16, 1778 2s PMG Choice Uncirculated 
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NEW JERSEY 


New Jersey Colonial Note 
SOPMG Fr#NJ-183 March 25,1776 6 Pounds 


PAPER MONEY GUARANTY S/N 2899 


20012 New Jersey March 25, 1776 £6 PMG Extremely Fine 40. 

Serial number 2999 adorns this example that possesses nice color and 
three bold signatures. A professional restoration involved the left margin 
and the two left corners and is best viewed when the note is backlit. 
Starting Bid: $500 


1786 1s 
New Jersey Colonial Currency 


Sered 407163 
Pate a 


20013 New Jersey 1786 1s PCGS Very Fine 25PPQ. 

Notes from this final New Jersey issue virtually never earn the PPQ 
designation, especially at the Very Fine grade level. Seen with good mar- 
gins, clean paper, and wonderful printing. Signed by Smith and Ewing. 
J(ames) Ewing, one of the signers of this note, was the youngest son of 
Thomas Ewing, Sr. and Mary Maskell. James was born on July 12, 1744 
and participated in the less famous New Jersey “Tea Party”. On the night 
of Thursday, December 22, 1774, Ewing and others destroyed a quantity 
of tea which had been landed at Greenwich, New Jersey, contrary to the 
Articles of Association of the Continental Congress. Ewing was also a 
partner of Isaac Collins, who was the printer of the New Jersey Gazette 
and the printer of this note. We previously sold this note for $1,380 in 
2010 and then again for $1,552 in 2012. This is the second finest example 
we have sold for any denomination from this series. 

Starting Bid: $625 


NORTH CAROLINA 
eee 


One of the Finest Known of Any Denomination 
from the Hillsborough Series 


EXTREMELY FINE © 


POG trwnenins 40 


BANKNOTE 


129066. 907435365 <2 
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20014 North Carolina August 21, 1775 Hillsborough $4 PCGS 
Banknote Extremely Fine 40 Details. 

Signed by Samuel Johnston, Richard Cogdell, Richard Caswell, and 
Andrew Knox, this note, printed on laid paper is seen with an intricate 
left border design. At lower left, the vignette of a Masonic altar includes 
the all seeing eye at top and traditional Masonic emblems within the sides 
of the pillars. Around the perimeter is the motto AERA OF MASONRY. 
Very well margined for the series, this Hillsborough series is one of the 
scarcest from this southern colony. PCGS Banknote notes “Repaired edge 
tears.” That comment is nice for the note, considering a typical grade is 
Very Good or less with a plethora more problems. Not surprisingly, this 
note first appeared in the Ford XV sale of 2006 and realized a hair under 
$5,000. When we first sold this same note, it brought just a hair over 
$5,000 in our 2018 Long Beach sale of the Thomas Gray Collection. 
Starting Bid: $2,000 


8 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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20015 Rhode Island May 1786 £2/40s-£1.10s/30s-£3/£3-£1/20s (2) 
Uncut Double Pane Sheet Very Fine. 

An uncut double pane sheet composed of the four highest denominations 
of this issue is in this lot. Except for the £3 note, all denominations are 
stated in two different styles. The three signatures needed for circulation 
for each of these denominations are present, too. The £1/20s note had a 
printing of 12,000 and the other three denominations had a printing of 
only 10,000 each. The Newman reference recounts that 96% of this issue 
was burned by the state during the years of 1793-1803. This resulted in 
few survivors, especially so in uncut sheet form. There is a tiny hole at 
center and a small hole near the left edge, but neither of these interfere 
with the notes as they are in the center horizontal gutter. The right edge 
has a couple of tears, but overall, it is a nice uncut double pane sheet. 
Starting Bid: $500 


SOUTH CAROLINA 


« South Carolina Colonial Note 


GOPM Fr#SC-85 1767 (Dates Handwritten) 20 Pounds 


PAPER MONEY GUARANTY S/N 482 
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20016 South Carolina 1767 (Dates Handwritten) £20 PMG Good 6 Net. 
An important one year and denomination type for the colony. Several 
series were issued by South Carolina from 1750-75 in order to receive 
taxes or to raise money for specific projects. This is a very rare type, and 
only 3,000 £20 certificates were authorized. Their purpose was to help 
fund the Customs House and new Watch House in Charleston. This is a 
large format note printed uniface on laid paper. The large size and deli- 
cate paper make these rarities difficult to encounter in any grade. This 
note has been backed with period newspaper that only adds to its appeal. 
We have auctioned only one other example of this note. It graded PCGS 
Fine 15 Apparent and realized $3,120 in November 2017. 

Starting Bid: $750 


20017 Uncut Sheet of Six South Carolina December 23, 1776 $2-$3- 
$4-$2-$3-$4 Remainder PMG Very Fine 30. 

We have auctioned several strips of three of this issue and denomina- 
tions, but this is our first offering of a full uncut sheet. This two signature 
(James Wakefield and John Dart) remainder would have required a total 
of four signatures and a penned serial number in order to be released into 
circulation. All of the notes on this sheet do have their correct Act dates 
as some notes for the issue were printed with an incorrect date. Splits are 
mentioned on the back label, but they are all located along the edges and 
within the center selvage save for a couple of small splits that are found 
within a $3 and $4 note. 

Starting Bid: $500 
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20018 South Carolina April 10, 1778 2s 6d-5s-3s 9d-10s Uncut Sheet 
of Four PMG About Uncirculated 50. 

A well printed example with razor-sharp vignettes and dark penned 
signatures. Handling consists only of a horizontal center fold. A large 
amount of selvage all the way around includes a pinhole at left. 

Starting Bid: $500 


i 
Nearly Uncirculated $70 Coram Note 


South Carolina / Colonial Currency ABOUT UNC 


Fr SC-156. Feb 8, 1779 $70 55 


Uziss2 <s4s9na nT 
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20019 South Carolina February 8, 1779 $70 PCGS Banknote About 
Unc 55 Details. 

An ordinance of February 8, 1779 authorized $1,000,000 in Bills of Credit 
with an option to issue an additional $3,000,000 if that sum could not be 
borrowed. This $70 note was part of that second sum which comprised 
$50, $70, and $90 denominations. The face features Hope standing by a 
ribbon with the motto “SPES MENTIS SOLATIO” (Hope is the consola- 
tion of the mind) while the back features a gigantic vignette of Prometheus 
being attacked by an eagle intent on eating his liver. PCGS Banknote cites 
“Repaired Ink Erosion.” The thickly applied Charles Atkins signature has 
a faint patch seen on the back. The Newman note graded PCGS About 
New 53 and topped the $4,000 mark in 2017. 

Starting Bid: $625 


Popular “Hercules and Lion” Coram-Engraved 
$90 Note 


» South Carolina Colonial Note 


co 
GOPMG Fr#SC-158 February 8, 1779 $90 (£146 5s) 
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20020 South Carolina February 8, 1779 $90 PMG Choice Very Fine 35. 
These desirable South Carolina colonials are not frequently offered, and 
feature the well received vignette of Hercules wrestling a lion on the back 
of the note. Of the documented examples, not many can take claim to 
being problem-free, however, this great piece has no issues minus the 
annotations on the back that take little away from the overall appearance. 
Starting Bid: $500 


Ey 
VIRGINIA 


Re) « Virginia Colonial Note 
S2PMG Fr#VA-170. May 3, 1779 $100 (£30) 


paren Money Guaranty S/N 13149 
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| One Hundred DOLLA 


20021 Virginia May 3, 1779 $100 PMG Very Fine 30. 

The $100 is the highest denomination of the 1779 issue and it is also 
denominated as £30 in Roman numerals. PMG has graded a paltry three 
examples at this grade level and none higher. The larger sized notes of 
this issue were printed on soft paper which is extremely prone to wear. 
This accounts for the minor repairs mentioned on the back label. Also, 
the annotations are penciled collector notations on the back. 

Starting Bid: $500 
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FRACTIONAL CURRENCY 


FIRST ISSUE 


» 25 Cents First Issue Fractional Currency 
Fr#1282 Straight Edges | Without Monogram 


OOPM 


PAPER MONEY QUARANTY 


20022 Fr. 1282 25¢ First Issue PMG Gem Uncirculated 65 EPQ. 

A wonderful example with sharp even margins and crisply printed design 
details on bright paper. Postage Currency was the federal government’s 
first effort to relieve a chronic coin shortage that developed near the 
beginning of the war. The first series actually depicted current postage 
stamps, in this case five 5¢ stamps. This is about as nice as they come 
and, in fact, only one other note currently bests this example in the PMG 
Population Report. 

Starting Bid: $1,000 


Nearly Superb Gem First Issue with Jumbo Left 
Selvage and Plate Number 


Ko . 50 Cents First Issue Fractional Currency 
OPM Fr#1312 Straight Edges | With Monogram 


By PAPER MONEY GUARANTY 


20023 Fr. 1312 50¢ First Issue PMG Gem Uncirculated 66 EPQ. 

Well margined and beautifully bright, with the full plate selvage at the left 
side of the face. The selvage includes the face plate number 27. We have only 
sold a single PMG Superb Gem Unc 67 EPQ finer and that was a decade ago. 
We first sold this note for over $1,000 in our 2013 Long Beach sale. If you 
treasure both technical merit and aesthetic beauty, this note is for you. 
Starting Bid: $625 


THIRD ISSUE 


Ex-Boyd, Ford Fr. 1273 Specimen 


ag 15 Cents Third Issue Fractional Currency 
6LPMG Fr#1273spnmf Colby | Spinner | Narrow Margins Specimen 


PAPER MONEY GUARANTY Cnedce Unciretated 


20024 Fr. 1273SP 15¢ Third Issue Narrow Margin Face Specimen 
PMG Choice Uncirculated 64. 

Friedberg 1273SP with the autographs of Colby and Spinner is one of the 
more valuable Narrow Margin Specimens as listed in the latest Friedberg 
reference. Robert Kravitz in A Collector's Guide to Postage e Fractional 
Currency second edition states on page 99 that there are maybe 60 known 
of this Specimen that is unknown in the Wide Margin format. This 
Specimen is found only on the green and pink background Fractional 
Currency shields, which accounts for about 40 of the 60 known examples. 
Many of the others were poorly dismounted from shields, but that is not 
the case for the previously mounted Specimen in this lot. Our offering 
has an illustrious provenance as it was bought by John J. Ford, Jr. from the 
estate of F.C.C. Boyd. It was purchased by our consignor as lot 730 in Part 
19 of the auction of the Ford Collection in 2007. Ford had two examples 
in his collection. The lot 730 example in this lot realized $4,370 and the 
other piece was lot 1042 in Part III held in 2004 and it brought $4,025. 
A look at the PMG population report tells us that the piece in this lot is 
tied with one other and surpassed by a single example. Look for tonight’s 
nicely preserved piece to be fought over by several bidders. 

Starting Bid: $2,000 


ai e 25 Cents Third Issue Fractional Currency 
SOPMG Fr#1300 Colby | Spinner | Surcharge "M-2-6-5" | "a" on Front 5 


PAPER MONEY GUARANTY Choice Extremety Fine 


20025 Fr. 1300 25¢ Third Issue PMG Choice Extremely Fine 45. 
Friedberg 1300 is the second rarest of the 25¢ Fessenden notes. The 
design letter “a” is present, but is lightly printed. The ornamental bronze 
designs have not oxidized and the bronze surcharges on the back are dis- 
tinct. There is a small edge restoration near the top center. We had a PMG 
45 Net Fr. 1300 realize $1,740 in May 2022. 


Starting Bid: $750 
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SUPERB GEM UNC 


67 PPQ 
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St¢ Third Issue Fractional Currency 
Fir. 1328 Red Rev. wi Surcharge: Autographed Signs 
Sign.: Colby, Spieser 


20026 Fr. 1328 50¢ Third Issue Spinner PCGS Banknote Superb Gem 
Unc 67 PPQ. 

A spectacular example of this available Fractional that is tied for the fin- 
est graded that we have ever offered. This number tends to come nice and 
this one is exceptionally so. The colors are simply perfect, the margins are 
huge, and the bronze is blazing bright. 

Starting Bid: $1,500 


a » 50 Cents Third Issue Fractional Currency 
osPMG Fr#i339spwmb | Wide Margins Specimen 


PAPER MONEY GUARANTY 


20027 Fr. 1339sp Milton 3P50R.3 50¢ Third Issue Spinner Type II 
Wide Margin Back Specimen PMG Choice Extremely Fine 45 Net. 

Part of a cutting guide is visible at lower left with all four margins being 
approximately the same width. This example has been repaired with the 
addition of paper in several areas that is mostly confined to the margins. 
Two small spots to the right of center make this Specimen easily identifiable. 
Starting Bid: $500 


ae) Wi + 50 Cent Third Issue Fractional Currency 
C2PM Fr#1359. Colby | Spinner | With Figures "1" & "a" 


20028 Fr. 1359 50¢ Third Issue Justice PMG About Uncirculated 55. 
Only one note on a sheet of twelve will have both design figures of “I” and 
“a? as is the case with the example in this lot. The bronzing has not oxi- 
dized on this example that is almost fully framed. The minor discoloration 
is found within the bottom ornate border of “50” counters. 


Starting Bid: $500 


50¢ Third Issue Fractional Currency ABOUT UNC 


Fr. 1359 Green Rev. wiv Surcharge: Design Figs, "1" & "a" 55 
Sign. Colby, Spinner 


20029 Fr. 1359 50¢ Third Issue Justice PCGS Banknote About Unc 55. 
One of the very rare “I” and “a” Justice notes, with only about two dozen 
examples known in all grades combined. The plate position indicators 
show these notes are the top left notes, and only one is present on each 
sheet. It has strong print quality and bright bronzing. A tough number 
to find in any grade. Seen with better-than-usual margins for this notori- 
ously poorly margined variety. 

Starting Bid: $500 
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FOURTH ISSUE 


Broadly Margined Lincoln 50 Cents 


Ko » 50 Cents Fourth Issue Fractional Currency 
S2PMG Fr#1374 Allison | Spinner 


PAPER MONEY GUARANTY 
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Gem Uncirculated 
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20030 Fr. 1374.50¢ Fourth Issue Lincoln PMG Gem Uncirculated 66 EPQ. 

Part of the Fourth Issue (1869-75) of Fractional Currency issued after the Civil War, this note is always popular because the martyred President Abraham 
Lincoln is featured on the face along with a huge red Treasury seal. While PMG has graded over 1,000 of these notes, this widely margined and sharply 
inked example is one of eleven pieces graded at this lofty level, with just one note a single point finer. 


Starting Bid: $2,500 


+» 50 Cents Fourth Issue Fractional Currency 
Fr#1374 Allison | Spinner 


COPM! 


20031 
EPQ. 
The Lincoln is one of the most popular Fractional types in any grade, and 
Gem examples are both hard to locate and to acquire. This example has 
four nice margins and great paper and color. This past October, we sold 
an identically graded piece for $2,760. 

Starting Bid: $1,250 


Fr. 1374 50¢ Fourth Issue Lincoln PMG Gem Uncirculated 65 


50¢ Fourth Issue Fractional Currency SUPERB GEM UNC 
Fr. 1379 Green Seal Dexter 
Plate E10 - Sige. Allison, Spinner 


20032 Fr. 1379 50¢ Fourth Issue Dexter PCGS Banknote Superb 
Gem Unc 67 PPQ. 

A wonderful example that should fit the bill for even the most condition- 
conscious collector. Printed on bright paper with deeply inked details and 
vibrant colors, this note has even, virtually boardwalk, margins. Samuel 
Dexter, who served in the US House of Representatives (1793-95), United 
States Senate (1799-1800), Secretary of War (1800-1801), and Secretary of 
the Treasury (1801), is honored on this design. 

Starting Bid: $1,500 
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FIFTH ISSUE 


.50 Cents Fifth Issue Fractional Currency 
Fr#1381 Allison | New | Blue Right End 


PAPER MONEY GUARANTY PP D 


COPM! 


20033 Fr. 1381 50¢ Fifth Issue PMG Superb Gem Unc 67 EPQ. 

With over 1,300 Fr. 1381 notes graded by PMG, this Crawford has proven 
to be as abundantly common as the Fr. 1309 short key Walker. Unlike Fr. 
1309, there have only been a mere seven examples that have achieved this 
67 EPQ grade, with none finer. This past October, we have another PMG 


ENCASED POSTAGE 


20034 HB-21 EP-97 Reed-AP10 10¢ Take Ayer’s Pills Extremely Fine. 
The encasement is a nice, natural medium-brass color, with some minor 
red toning behind a couple of the letters. The stamp is perfectly centered 
and nearly fully fresh with a couple of wrinkles. The mica is about as 
nice as can ever be found, with only the most very minor defects at its far 
outer edge coming into play when the piece is tilted. Reed’s R-6 rating of 
16-20 known is quite accurate in our opinion. 

From a Connoisseur’s Collection 

Starting Bid: $500 


Superb Gem 67 EPQ for a very strong $3,120. 
Starting Bid: $750 


One of Two Known - Unlisted in Friedberg 


20035 HB-41 EP-UNL Reed-AS12LG 12¢ Ayer’s Sarsaparilla Large Ayer’s Extremely Fine. 

One of the great Encased Postage rarities as Hodder-Bowers lists this “Large Ayer’s” number as unique, it is unlisted in Friedberg, and in the 1995 
Civil War Encased Stamps The Issuers and Their Times by Fred Reed reference, he has a “?” with the first auction appearance being in 1905. Reed also 
states that this number had three auction appearances between 1891-1994. We have auctioned two different examples three times from 2002 to 2009 
and nothing since, until our current offering. We previously auctioned this example in September 2007 and January 2009. In 2007, it was part of the 
Frederick R. Mayer Collection. Mr. Mayer did not obtain this example until 2005. The attractive casing is fully XF, tightly closed, problem free, and 
rotated 180 degrees. The mica and stamp are both extremely nice, the mica being virtually faultless in both direct and indirect lighting. This is a pre- 
mium example of a rare piece. 

From a Connoisseur’s Collection 

Starting Bid: $5,000 
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20036 HB-49 EP-6A Reed BAOIFG 1¢ Joseph Bates FancyGoods 
Choice About New. 

About half of the advertising side has retained its silvering on this lovely 
high grade example. The stamp is centered and bright with just a touch of 
minor wrinkling in the center. The mica is just about as flawless as is ever 
seen. An outstanding example from this Boston merchant. Reed’s rarity 
rating is R-6, 16-20 known. 

From a Connoisseur’s Collection 

Starting Bid: $400 


20037 HB-49 EP-6a Reed-BAOIFG 1¢ Joseph L. Bates Fancygoods 
Very Fine. 

“FancyGoods” is spelled as one word on this variety that has a Reed rarity 
rating of R-6, 16-20 known. The Franklin stamp is bright and the encase- 
ment has a nice olive-gold appearance with toning on the periphery of the 
advertising side. It also has the tiniest nick below the name of this Boston 
merchant. The mica is just about as flawless as is ever seen in direct lighting. 
Tilting the piece discloses crazing that is mostly confined to two streaks. 
From a Connoisseur’s Collection 


Starting Bid: $400 


One of Two Known 24¢ Joseph L. Bates Fancy Goods 


20038 HB-60 EP-160a 24¢ Reed-BA24F/G Joseph L. Bates Fancy Goods About New. 

A great Encased Postage example, this piece has been listed through the different editions of Friedberg as either “Unique” or “1 known.” We do 
know that this issuer and denomination was lacking not only from the John J. Ford, Jr. Collection, but almost from all of the other major Encased 
Postage collections that have come to the market. Also, Fred Reed reports only two auction appearances during the years 1891-1994 in his Civil 
War Encased Stamps The Issuers and Their Times. Reed also states that two are known of this rare number. The attractive stamp is smooth and was 
carefully placed within the encasement, so that 99% of “U.S. Postage” shows at top center, while “Twenty Four Cents” is complete at bottom cen- 
ter. We also observe that the mica is intact with only minor abrasions and luster remains in some of the protected areas on the advertising side of 
the nicely toned brass encasement. Our examination did not observe any signs of crimping or tampering on the case. Included with this lot is an 
ANACS photograph certificate from when this piece was sent to them in 1984. It was not graded, but was declared as genuine in those early days of 
numismatic third party firms. Any estimate on extreme rarities is always speculation, but we fully expect that this rare Encased Postage will eas- 
ily reach and could well exceed, our likely conservative estimate. 

From a Connoisseur’s Collection 

Starting Bid: $4,500 
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20039 HB-64 EP-67 Reed-BT05 5¢ Brown’s Bronchial Troches 
Extremely Fine. 

A gorgeous example from the Eric Newman Collection, and one of the 
finest ever encountered. Fred Reed lists this number as a Rarity-4 with 
31-40 known. The vibrant stamp is well centered and under crystal clear 
mica. Tilting the piece brings crazing near the inside rim into view. The 
case is over 60% silvered, exceptional thus, and very pleasing in the cen- 
ter. We auctioned another XF example without silvering of this number 
in August 2022 for $960. The large amount of silvering remaining on the 
piece in this lot makes it a desirable Encased Postage. 

From a Connoisseur’s Collection 

Starting Bid: $500 


20040 HB-65 EP-103 Reed-BT10 10¢ Brown’s Bronchial Troches 
Extremely Fine-About New. 

A lovely example, with a high-grade golden-brown encasement with ton- 
ing amongst the lettering. It holds a clear and bold Washington stamp. 
The mica is clear under direct lighting, while at an angle, fine scratches do 
appear. This was formerly lot 417 in the Part IV auction of the John J. Ford, 
Jr. Collection held on June 23, 2004. Another tough number in this Encased 
Postage collection that has earned a rarity rating of R-6, 16-20 known. 

From a Connoisseur’s Collection 

Starting Bid: $750 


20041 HB-76 EP-105 Reed-BK10 10¢ Burnett’s Cocoaine Extremely 
Fine; HB-83 EP-70 Reed-BE05 5¢ Burnett’s Standard Cooking 
Extracts About New. 

The 10¢ piece is listed in Fred Reed’s definitive reference as an R-4, 31-40 
known, which is likely about accurate. The case is a lovely olive-brown 
and slightly darker at the bottom. There is a splash of silver behind sev- 
eral of the letters on the advertising side, giving the piece an even nicer 
appearance. The stamp is well centered, fresh, and essentially flawless. 
The mica is lightly disturbed immediately below the left hand tab, but it 
is quite inconsequential. An angled light source reveals a small mount of 
crazing, but it remains a very nice piece. The 5¢ example is in wonderful 
condition with a very high percentage of the silvering remaining. The 
Jefferson stamp is completely bright and almost perfectly centered. The 
mica is crystal clear with only a few extremely minor as-made flaws that 
only reveal themselves when the piece is tilted back and forth. It is an 
exceptional piece of Encased Postage. 

From a Connoisseur’s Collection (Total: 2 items) 

Starting Bid: $600 


20042 HB-77 EP-142 Reed-BK12 12¢ Burnett’s Cocoaine Very Fine 
to Extremely Fine. 

All 12¢ denomination Encased Postage stamps are desirable, and having 
an example is essential for a standard denomination type set. This pleas- 
ing Encased Postage was once part of the Eric Newman Collection. The 
pronunciation of “cocoaine” is “coco-ine” according to page 151 of Civil 
War Encased Stamps The Issuers and Their Times by Fred L. Reed III. 
This was a hair tonic and not the illegal drug. Reed considers this type 
to be a Rarity-8 with 5 to 10 known. There is a mica scratch across the 
center, but the crazing is minor and scattered. We also noticed that the 
well centered stamp is attractive. The case has nicely toned and there are 
traces of silvering in the lettering. A rare number that has many more col- 
lectors clamoring for an example than pieces to go around. 

From a Connoisseur’s Collection 

Starting Bid: $1,000 


20043 HB-81 EP-10 Reed BE-01 1¢ Burnett’s Standard Cooking 
Extracts About New. 

The 1¢ is a relatively scarce denomination for this merchant, listed as an 
R-6 in the Reed reference with an estimated population of 16-20. This 
piece has a minimum of crazing, a 100% fully fresh stamp, and about 90% 
of its original silvering and a tone spot on the advertising side. A premi- 
um quality piece as we have auctioned only two examples of this number 
with silvering. 

From a Connoisseur’s Collection 

Starting Bid: $600 


20044 HB-85 EP-107 Reed-BE10RB 10¢ Burnett’s Standard Cooking 
Extracts Ribbed Frame Extremely Fine. 

One of only two examples in existence to the best of our knowledge. 
The John J. Ford, Jr. June 23, 2004 example in lot 445 was referred to as 
“Extremely rare if not unique.” Reed’s auction census indicates just ten 
appearances during his 1891-1994 survey, and he rates the piece in his 
rarity scale as a R-9, 2-4 known. Ten auction appearances are consistent 
with two or three known examples, and we are quite certain the number 
is two. This piece has a dark brown case with a tiny indentation in the left 
tab, a fresh stamp, and mica with just the most minor of imperfections. 
This 10¢ Burnett’s Cooking Extracts is the only denomination found in a 
ribbed frame for this merchant, making this piece even more important 
for the collector specialist. 

From a Connoisseur’s Collection 

Starting Bid: $1,500 
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Extremely Rare High-Grade 24¢ Burnett’s Standard Cooking Extracts 


20045 HB-87 EP-164 Reed-BE24 24¢ Burnett’s Standard Cooking Extracts Choice About New. 

An extremely rare and desirable Encased Postage piece. The case is a glossy mahogany, with a good bit of silvering remaining at the middle where it is 
protected by the lettering. The stamp is perfectly centered, with excellent color, and the mica is as flawless as any to be found no matter what type of 
lighting or angling is used. One can add to the wonderful condition of this piece the fact that this is an extreme rarity, with two or perhaps three at most 
known, and you have a highly important encasement. Fred Reed rates this piece as a R-9 with the comment, “2-3 known.” 

From a Connoisseur’s Collection 

Starting Bid: $3,750 


Finest of Two Known 90 Cent Burnett’s Standard Cooking Extracts 


20046 HB-89 EP-184a Reed-BE90 90¢ Burnett’s Standard Cooking Extracts Extremely Fine. 

A number that was unknown until 1981 and is listed as one known in the Hodder-Bowers, Friedberg, and Reed references. In actuality, this is the finest 
of a meager two known of the 90¢ denomination on this merchant. The stamp is a lovely bright blue, the mica is virtually perfect, and the case retains 
a bit of its silvering amongst the lettering. It is tightly and perfectly sealed, and is genuine beyond any doubt. This was lot 449 in Part IV of the June 23, 
2004 auction of the John J. Ford, Jr. Collection. Before the Ford auction, this piece passed through the hands of Julian Leidman and Ken Goldman. One 
can expect that this rarity will certainly draw plenty of attention at auction. 

From a Connoisseur’s Collection 

Starting Bid: $6,250 
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20047 HB-95 EP-108 Reed-CO10 10¢ H. A. Cook Very Fine. 

Henry A. Cook ran a grocery business with the name of “Eureka Bazaar.” 
This number is rated as an R-7 with 11 to 15 known according to the 
Reed reference and the Hodder-Bowers reference concurs with, “About 
twelve 10¢ pieces are known.” The example in this lot possesses a very 
nice medium brown encasement with a centered stamp. The mica is very 
substantially clear, with just a couple of small laminations. All of the 
components of this 10¢ add up to one very nice example. A difficult piece 
to obtain for a merchant set, with Cook issuing only two denominations 
for a combined total of up to only 25 known. Included with this lot is a 
small, tan envelope from an earlier age, measuring approximately 3 by 
1.75 inches. Typed on the envelope is, “10¢ Encased Stamp / H.A. Cook, 
Evansville / Very Fine / $75.00 / mlex.” Penned on the back is “HB-95.” 
From a Connoisseur’s Collection (Total: 2 items) 

Starting Bid: $1,000 


20048 HB-116 EP-14 Reed-EV01 1¢ G.G. Evans Extremely Fine. 

One Cent Evans pieces are rated as R-7 by Reed with 11 to 15 known. 
It is really, in spite of its rarity, the only readily collectable denomina- 
tion of this very scarce merchant. Evans encasements do not contain the 
cardboard insert common to all other merchants pieces. Consequently, 
the micas are almost always pushed in to some extent. This piece shows 
that effect, but not as drastically, as most Evans encasements. The stamp 
is beautifully bright, and the case is perfectly natural in multi-tone brass 
colors, which is very typical of Evans pieces. The advertising side is rotat- 
ed almost 180 degrees instead of the usual medal alignment for Encased 
Postage. Tilting and rotating the piece reveals crazing near the edges and 
into Franklin’s face. Evans was also a large book dealer, besides being an 
agent for “Absolutely Pure California Wines,” he would go on to write and 
publish the book, Illustrated History of the United States Mint in various 
annual editions for the years 1885-1901. 

From a Connoisseur’s Collection 

Starting Bid: $1,000 


20049 HB-120 EP-15 Reed TH-01 1¢ Gage Brother(s) & Drake 
Tremont House Very Fine. 

The 1¢ denomination from this merchant is surprisingly scarce. Fred 
Reed’s auction survey shows only 25 appearances from 1891-1994, which 
includes much duplication. Reed also rates the type as a R-8, indicating 5 
to 10 known. There is handling on the mica and some crazing. The stamp 
is bright and considerable silvering is observed in the center of the adver- 
tising. This example formerly resided in the Eric P. Newman Collection. 
From a Connoisseur’s Collection 

Starting Bid: $750 


20050 HB-135 EP-148 Reed-JG12 12¢ J. Gault Plain Frame Extremely 
Fine-About New. 

A pleasing example of this 12¢ number with Fred Reed listing it as a 
R-4, 31-40 known. We feel that the census is much closer to 31 than 40. 
This piece has a nice problem-free light golden tan encasement, a nicely 
centered attractive stamp, and almost perfect mica when observed head- 
on, while tilting the piece does reveal some crazing near the inside edge. 
Overall, this is a premium example for the grade and merchant. 

From a Connoisseur’s Collection 

Starting Bid: $500 
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HB-137 EP-167 Reed-JG24 24¢ J. Gault Plain Frame About 


20051 
New. 

An encasement in extraordinary condition, with a high-grade golden- 
olive case, a well centered, boldly printed stamp, and mica that is crystal 
clear in indirect light. The mica does show a little crazing when tilted. 
This would be an ideal piece for a denomination set. Reed considers the 
24¢ Gault to be an R-4, indicating 31-40 known. We think that number 
may be a bit generous, and believe the total to be more like 25. This piece 


20052 HB-137 EP-167 Reed-JG24 24¢ J. Gault Extremely Fine. 

Fred Reed lists this number as an R-4, indicating 31-40 known, but that 
number is probably a little high in our opinion. The case is an absolutely 
perfect XF, without a hint of a flaw of any kind. The mica is as close to 
perfect as these ever get, and the stamp has lost its purple tone and is 
somewhat gray, yet clear and distinct. 

From a Connoisseur’s Collection 

Starting Bid: $500 


is in an outstanding grade and one of the nicest 24¢ examples of any mer- 
chant that we have seen. 

From a Connoisseur’s Collection 

Starting Bid: $750 


Excessively Rare 90 Cent J. Gault Encased Postage 


20053 HB-141 EP-186 Reed-JG90 90¢ J. Gault Extremely Fine. 

It is the fourth time we have offered this wonderful, ultimately high denomination encasement. It was purchased by Bill Kelly from our 2005 FUN 
auction, where it was described, “The case on this lovely example is toned on the tabs and the outer peripheries of the back to a deep chocolate brown, 
while the center of the reverse remains a lighter brassy color. The stamp retains its bold deep blue color, and the mica is problem free save for a small 
trace of lamination near the top. Although this is the only 90¢ denomination in the entire series that is available in sufficient enough numbers to allow 
most serious collectors the opportunity to own one, only about a dozen examples are known and most aren’t this nice.” We sold it a second time as part 
of Bill’s collection in January 2012 where it realized $9,487. It realized $7,200 in April 2015 when it crossed our auction block a third time and entered 
our consignor’s collection. We believed at the time that the winning bidder got exceptional value. Our beliefs were vindicated in May 2022 when we 
auctioned another HB-141 in XF for $24,000 on a $10,000 and up estimate. Therefore, we will use that estimate once again. This rare 90¢ J. Gault is 
considered a R-8 by Reed, indicating 5-10 examples known. We know of six, and suspect the full census is ten or so. What better way to add this exces- 
sively rare denomination to your collection than acquiring an example on the inventor of Encased Postage? 

From a Connoisseur’s Collection 

Starting Bid: $5,000 
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20054 HB-152 EP-82 Reed-IHO5RB 5¢ Irving House - Hunt & Nash 
Ribbed Frame Extremely Fine. 

The 5¢ Irving House encasements are actually far more common in the 
ribbed frame variety than the plain frame. Reed considers this to be an 
R-4, indicating 31 to 40 pieces known, a number we feel is a little high. 
We would not be at all surprised if the accurate census were at least 25. 
This is an exceptional quality example with just a couple of minor hits to 
the casing on the back, but it remains attractive. The stamp is fully fresh 
and the mica is free of cracks with minor crazing. 

From a Connoisseur’s Collection 

Starting Bid: $375 


20055 HB-154 EP-119 Reed-IH10RB 10¢ Irving House - Hunt & 
Nash Ribbed Frame About New. 

A Ribbed Frame variety number that is rated as a R-5 by Fred Reed, 
21-30 pieces known. The ribbed frame face of the case is flawless on this 
example, the stamp is beautifully fresh, and the mica is essentially perfect 
in direct light, with only a small amount of crazing in angled light. The 
advertising side is a mixture of the light brass color typical of these Irving 
House pieces, along with some reddish toning in the fields. This com- 
bination creates a highly attractive overall appearance. Although a few 
Ribbed Frame pieces are known other than the J. Gault and Irving House 
issues, it is likely that of all of Gault’s customers, only Irving House actu- 
ally ordered Ribbed Frame examples. 

From a Connoisseur’s Collection 

Starting Bid: $450 


20056 HB-154 EP-119 Reed-IH10RB 10¢ Irving House - Hunt & 
Nash Ribbed Frame Extremely Fine. 

This piece has a nice About New case, with the typical lighter Irving 
House coloration. The centered stamp is quite bright and the mica has 
only minor surface defects, with no cracks in angled light. The ribbed- 
frame face is very well produced, with deep, distinct ribbing. A very nice 
example on John Gault’s first customer for the collector looking to own a 
ribbed-frame piece for type. 

From a Connoisseur’s Collection 

Starting Bid: $400 


20057 HB-156 EP-151 Reed-IH12RB 12¢ Irving House Hunt & Nash 
Ribbed Frame Very Fine. 

One of the two rarest Encased Postage on this issuer is the 12¢ ribbed 
which has a population of less than five known. The encasement is rotated 
approximately 90 degrees and it also exhibits attractive toning. The stamp 
is not centered, but remains bright. The mica appears virtually perfect in 
indirect light, while some crazing is found when the piece is tilted. 

From a Connoisseur’s Collection 

Starting Bid: $1,500 


20058 HB-165 EP-171 Reed-KG24 24¢ Kirkpatrick & Gault About 
New. 

The nicest example of this number that we have ever auctioned. About 
50% of the original silvering remains within the lettering on the adver- 
tising side of this attractive 24¢ encasement. The mica is clear save for 
crazing near the inside rim when this example is tilted. The Washington 
stamp has retained a fair amount of its original lilac color, unlike most 
24¢ examples, which have faded to gray. The stamp is also beautifully 
centered, allowing the entire denomination to be read. The stamp also 
has a couple of wrinkles. The Reed rarity rating is a R-6. If you have been 
looking for an extremely nice example of this denomination for your set, 
this is a piece that should be vigorously pursued. 

From a Connoisseur’s Collection 

Starting Bid: $1,000 


20059 HB-168 EP-20 Reed LTO1 1¢ Lord & Taylor Extremely Fine. 
The Lord & Taylor dry goods store had its beginnings in 1824 in New 
York City by Samuel Lord and John Taylor. The future department store 
went into liquidation in 2020. The Encased Postage of this merchant was 
used as advertising cards in the early 1860s and they are in much demand 
today. This number is listed by Reed as a R-8+, which equals 5-7 known. 
The olive-gold encasement has traces of silvering on the advertising side. 
The stamp is bright and the mica has a couple of small areas of crazing at 
left that are only observable when the piece is angled at a light source. 
From a Connoisseur’s Collection 

Starting Bid: $1,500 
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20060 HB-172 EP-153 Reed-LT12 12¢ Lord & Taylor About New. 

Fred Reed considers the 12¢ Lord & Taylor to be a R-8, indicating 5-10 
known. Six different examples of this number have been a part of our 
auctions. The piece in this lot is a solidly handsome and very rare piece in 
extraordinary condition. About 40% of the silvering remains on the olive- 
gold encasement. The beautifully centered stamp has terrific color. The 
mica is essentially flawless as viewed head-on, with just a small amount of 
crazing mostly in the 7 to 8 o'clock area, when tilted. The piece in this lot 
is the nicest and the only representative with silvering that we have auc- 
tioned of this number on this popular merchant. 

From a Connoisseur’s Collection 

Starting Bid: $750 


20061 HB-178 EP-85 Reed-ME05 5¢ Mendum’s Family Wine 
Emporium Extremely Fine. 

A scarcer type and a quite choice representation of this number with 
a Reed rating of R-6, 16-20 known. It possesses excellent mica which 
exhibits only some petty scratches and a small amount of crazing at top. 
The bold stamp is well centered and has a wrinkle. Also, the case has an 
ample amount of silvering remaining at center around the lettering. This 
example was once part of the Eric Newman Collection. 

From a Connoisseur’s Collection 

Starting Bid: $500 


20062 HB-183 EP-86 Reed-MI05 5¢ B. F. Miles Extremely Fine. 

Dr. B.F. Miles studied medicine at the Jefferson School of Medicine of 
Pennsylvania Medical College in Philadelphia. The stamp is well centered 
with “U.S. Postage” and “Five Cents” almost entirely visible. The encase- 
ment is olive-green with a light scratch on the advertising side. Head-on 
viewing of the mica reveals a couple of laminations at 1 and 5 o'clock. 
Tilting the piece reveals a large amount of crazing. 

Starting Bid: $2,000 


20063 HB-183 EP-86 Reed-MI05 5¢ B. F. Miles Very Fine. 

Dr. Miles “Premium Baking Powder” received an award at the 1870 St. 
Louis Fair. The casing displays toning and very little of the wording on 
the stamp is hidden by the rim. The stamp has a wrinkle and we also see a 
lamination in the mica, but very little crazing. 

Starting Bid: $1,500 


20064 HB-183 EP-86 Reed-MI05 5¢ B. F. Miles Fine. 

Dr. Miles arrived in Peoria around 1853 where he became partners in 
a drug firm with Col. William A. Thrush. The stamp has almost all of 
“U.S. Postage” and “Five Cents” showing. The left tab of the encasement 
exhibits a couple small, vertical indentations. There are three laminations 
of varying lengths within the mica along with a small amount of crazing. 
Starting Bid: $1,000 


20065 HB-183 EP-86 Reed-MI05 5¢ B. F. Miles Very Good. 

By 1880, Dr. Miles had left his drug store. He was employed as a grain 
commission merchant and he also was in the insurance business. The 
encasement has toned to a nice chocolate brown color, while the mica has 
a missing piece that starts at the bottom inside rim and reaches Jefferson’s 
chin. Much of the third president’s face is clear of crazing even when the 
piece is tilted. 

Starting Bid: $750 


20066 HB-189 EP-24a Reed-NAOICU 1¢ North America Life 
Insurance Curved Insurance Choice Very Fine. 

A scarcer type and rated as a R-6 in the Reed reference with 16-20 known. 
The mica is well above average with a minimum of crazing. Further 
examination of the case finds that it is evenly toned save for a minor ton- 
ing patch at upper left on the advertising side. The provenance of this 
piece includes Eric Newman. 

From a Connoisseur’s Collection 

Starting Bid: $400 
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Rare 5¢ Sands’ Ale Encased Postage 


20067 HB-207 EP-90 Reed-SA05 5¢ Sands’ Ale Extremely Fine. 

The 5¢ is the only collectable denomination on this rare issuer and this number is rated by Reed as a R-8, only 5-10 known. In fact due to recent devel- 
opments, this brewer can now lay claims as being the rarest Encased Postage issuer. This particular piece was the very first of this number that we had 
ever offered on Sands’ Ale and that was in January 2007. Our latest offering was another XF, and in May 2022, it realized $15,600. Sands’ Ale burned 
down during the Great Chicago Fire of October 1871 and was never rebuilt. The piece in this lot has a lovely problem-free case that is a nice, even color, 
except for a small area on the back that is a little lighter. The stamp is 100% fully bright and centered. The mica is problem-free when viewed head-on 
save for a single, short craze line from the “e” in “Postage” down to the top of Jefferson’s head. Tilting the piece brings more crazing into view along the 
inside rim at bottom. Nonetheless, it is still a nice representative for Sands’ Ale. Anyone who seriously desires a complete 36 piece issuer set, should par- 
ticipate in the bidding on this lot. 

From a Connoisseur’s Collection 

Starting Bid: $5,000 


20068 HB-214 EP-129 Reed-SB10 10¢ Schapker & Bussing Very Fine. 

Schapker & Bussing were an Evansville, Indiana dry goods concern. Fred Reed has assigned this number a rarity rating of R-5, indicating 21 to 30 
known. This example shows a moderate amount of even wear to the encasement. The advertising side has a few small red spots and the piece is slightly 
bent. We also see that the Washington stamp appears to be 100% fully fresh. The mica is crystal clear save for a small lamination at 3 o’clock when 
viewed straight on and is just about as perfect as mica ever comes in this mode. Tilting the piece produces a small amount of crazing mostly at 12 o'clock. 
Overall, it remains a nice representative for the grade. 

From a Connoisseur’s Collection 

Starting Bid: $500 
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Possibly Unique 12¢ Schapker & Bussing 


20069 HB-215 EP-157 Reed-SB12 12¢ Schapker & Bussing About New. 

We first auctioned this rare piece in September 2007 as part of the Frederick Mayer Collection. Mr. Mayer acquired this example as lot 598 in the June 
23, 2004 Part IV auction of the John J. Ford, Jr. Collection. In that auction catalogue, it was referred to as, “Possibly unique,” pointing out the Fred Reed 
comment of “two known” on page 469 of the Reed reference. The Ford catalogue went on to mention that this example and the William Dunham piece 
are the same, which would, to everyone’s best knowledge, make the piece in this lot unique. Certainly the Dunham grade, which is a very vague, “About 
perfect,” could easily apply to this example. Ford acquired this piece from the F.C.C. Boyd and always believed that Boyd bought the Dunham piece. 
If a second example exists, not a single dealer or collector in the last 60 or so years has seen it, and Reed’s 104-year auction census survey figure of five 
appearances may well equate to just a single piece. This example has a lovely appearance. The case is a beautiful light golden tan, the stamp is bold and 
very nicely centered, and the mica is crystal clear, with only the very tiniest of flaws at its inner edge coming into view when the piece is tilted. A highly 
important piece of Encased Postage, whether it is unique or one of two known. It has an impressive provenance of outstanding collectors that is com- 
posed of William Dunham, F.C.C. Boyd, John J. Ford, Jr., and Frederick Mayer. Your name can be the latest to be added. 

From a Connoisseur’s Collection 

Starting Bid: $4,000 


20070 HB-219 EP-130 Reed-SH10 10¢ John Shilito & Co. Very Fine. 20071 HB-221 EP-27 Reed-STO1 1¢ S. Steinfeld Extremely Fine. 


A rare piece formerly from the Eric Newman Collection, which Fred Reed 
has assigned a R-8 rating indicating 5-10 known of this number. The 
Hodder-Bowers reference concurs stating, “Under ten known.” We have 
offered only three different examples of this number in this century. The 
stamp is excellent, while the mica has a small amount of crazing show- 
ing only when this example is tilted. We also observe the right tab has a 
crimp and the back of the case displays some iridescent luster. 

From a Connoisseur’s Collection 

Starting Bid: $750 


Although the 1¢ is considered a R-7 by Fred Reed, indicating a popula- 
tion of 11-15, it is by far the only collectable denomination on this retail 
liquor dealer and salon keeper. Fred Reed’s 1891-1994 auction survey 
shows that, of 75 total appearances of Steinfeld encasements at auction, 57 
of those appearances were I¢ pieces. This figure, of course, includes very 
heavy duplication. There are only about 20 examples of this merchant 
known in all grades combined, and the solid problem-free piece in this 
lot is certainly more than halfway up the census for condition. The stamp 
is attractive and the olive-gold encasement is rotated approximately 90 
degrees and has a small tone spot at 5 o’clock. Examination of the mica 
reveals that the only crazing present is noticeable when the piece is tilted. 
From a Connoisseur’s Collection 

Starting Bid: $1,250 
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20072 HB-225 EP-28 Reed-TAO1 1¢ N. & G. Taylor & Co. Fine. 

N. & G. Taylor & Co. is one of the rarest of the Encased Postage issuers. The Hodder-Bowers book states, “Denominations known include 1¢ through 12¢. 
None is really collectable.” Fred Reed considers the 1¢ denomination to be a R-7, 11-15 known. This denomination is the most available of the N. & G. 
Taylor pieces. This example has a nice olive-gold casing for the grade along with some toning on the advertising side. The mica has many surface marks 
and a small crack with a tiny missing piece at Franklin’s right shoulder that reaches down to the stamp. The stamp itself remains bright. The mica may be 
damaged, but this circulation woe cannot change the rarity of this piece on this Philadelphia metals merchant. 

From a Connoisseur’s Collection 

Starting Bid: $600 


Unique 12¢ N. & G. Taylor & Co. 


20073 HB-229 EP-159a Reed-TA12 12¢ N. & G. Taylor & Co. Very Fine. 

Everyone is in total agreement as to the uniqueness of this 12¢ on this merchant. Fred Reed describes it as a R-10 with the comment of, “Unique.” 
The Hodder-Bowers reference also describes it as unique. The provenance for this rare piece begins with former ANA President T. James Clarke. 
This example was first auctioned on August 13, 1956, which was one of several auctions concerning Clarke’s numismatic collection that occurred 
before and after his death. Mr. Clarke’s aberrant proclivity was to brightly polish the Encased Postage in his possession. It was purchased out of the 
1956 auction by John J. Ford, Jr. It was later auctioned as lot 614 in Part IV of the Ford Collection on June 23, 2004. We first auctioned this piece 
in our September 2007 auction of the Frederick Mayer Collection. Our current consignor was able to win it in a stamp company auction in 2020. 
Though the physical appearance of the polished case is less than satisfying, the stamp and mica are both highly pleasing. The latter has a small crack 
at 5 oclock and some crazing, but both are best viewed when the piece is angled towards a light source. What is most important is that both the rar- 
ity and genuineness of this unique example are beyond question. 

From a Connoisseur’s Collection 

Starting Bid: $2,500 
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20074 HB-235 EP-59 Reed-WH03 3¢ White the Hatter Extremely 
Fine. 

All White the Hatter denominations are elusive at best with the 1¢ being 
a R-7, 11-15 known, the 3¢ being a R-8, 5-10 known, and both the 5¢ and 
10¢ denominations weigh in as R-9 rarities, with 2-4 of each recorded 
according to the Reed tome. Also, our archives tell us that we have not 
been able to offer a 3¢ on this merchant in eleven years. This piece has a 
perfectly natural, glossy, problem-free olive-gold case that is rotated close 
to 90 degrees. The intact mica has minor crazing, and a small crack at 2 
o'clock. We also see that the stamp is bright with a few wrinkles. It still 
remains an important rarity in this numismatic niche. Provenance and 
attribution on a coin flip insert is included with this lot. 

From a Connoisseur’s Collection 

Starting Bid: $1,000 


CONFEDERATE NOTES 


1861 ISSUES 


* $100 1861 Confederate States of America 
CLPMG T-5 Tyler| Elmore ; 


PAPER MONEY GUARANTY S/N 5739 pp B 


20075 T5 $100 1861 PF-1 Cr. 5 PMG Choice Uncirculated 64. 

This $100 design was developed by the Southern Bank Note Co. (actu- 
ally the New Orleans branch of ABNCo) in response to an urgent request 
by the Confederate Department of the Treasury after Federal authori- 
ties shut down further shipments of notes by National Bank Note Co. 
in April 1861. Secretary Memminger sent the last sheet of $50 and $100 
Montgomery notes (serial no.1607) via an agent to New Orleans to have 
replacement notes executed. Since Southern Bank Note Co. did not have 
access to National Bank Note Co. vignettes, available ABNCo vignettes 
were used, with pre-war vignettes of Justice, Minerva, and a train appear- 
ing on the $100. The small office had neither the personnel nor the equip- 
ment to execute new designs needed in large quantities and progress was 
agonizingly slow, with only 5,798 examples printed before production 
ceased. An attractive example that will improve any collection to which it 
is added. 

From the Bullmaximus Collection 

Starting Bid: $2,000 


SOPMGt eins States of America 


PAPER MONEY Guaranty S/N 4170 pp B 


20076 Military Endorsement “Ferdinand Molloy Capt & ACS” T5 
$100 1861 PF-1 Cr. 5 PMG Uncirculated 62 EPQ. 

This $100 design along with its companion $50 design (T6) were done by 
the New Orleans office of the ABNCo under the banner of the “Southern 
Bank Note Company”. The tiny undermanned and underequipped 
branch was not intended to create new designs and print them in large 
volumes. As a result, deliveries to the Confederate government lagged 
into the Fall of 1861. Only 5,798 notes were issued before production 
ceased. The note features vignettes of Justice and Minerva standing. A 
train vignette and green protector devices complete the uniface design. 
This note is endorsed on the back: “Disbursed Sep. 22 / 1861 / Ferdinand 
Molloy / Capt & ACS” Captain Ferdinand Molloy, who was appointed 
Captain and A(ssistant) C(ommissary) (of) S(ubsistence) reporting to the 
Commissary General, was serving as the Post Commissary at Memphis, 
TN, when this note was disbursed on September 22, 1861. Molloy sur- 
vived the war and was paroled on April 26, 1865, with the rank of Major 
& Chief Commissary on General Beauregard’s staff. 

Starting Bid: $1,000 


‘T-5 1861 S100 Extremely Fine 
Confederate States of America 4 5 P P 


Serial #5200 


20077 T5 $100 1861 PCGS Extremely Fine 45PPQ. 

An attractive example of this popular CSA note, this piece displays dark 
inks and bold signatures. Perhaps the most important attribute of this 
wonderful 1861 issue is the PPQ designation, meaning it is problem-free 
and the original paper quality from over 160 years ago is still present. A 
designation not too commonly found on these T5 notes. 

Starting Bid: $625 
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G $50 1861 Confederate States of America 
Gr Tyler | Elmore 


62 


Bullmaximus Collection 


20078 T6 $50 1861 PF-1 Cr. 6 PMG Uncirculated 62. 

This $50 and its sister T5 $100 denomination were produced by Southern 
Bank Note Company (in reality the New Orleans branch of the ABNCo) 
after federal authorities raided and shut down Confederacy-destined 
production at the New York plants of both ABNCo and National Bank 
Note Co. in April, 1861. The last sheet of Montgomery $50 and $100 notes 
(serial number 1607) was sent with an agent to New Orleans to serve as 
examples of what was wanted. In order to expedite production, stock 
vignettes that the New Orleans office had access to were used. The small 
office had neither the manpower nor the equipment to efficiently turn out 
large quantities of new designs, progress was painfully slow with the first 
notes not reaching Richmond until shortly before late August, 1861. Only 
5798 notes were issued before production ceased. Deliveries were so tardy 
that the Confederate Department of the Treasury had to order poorer 
quality lithographed notes from Hoyer & Ludwig to fill the breach. This 
example is an attractive green and black note featuring Manufacturing 
and Commerce flanked by Justice standing and a portrait of Washington. 
From the Bullmaximus Collection 

Starting Bid: $1,500 


. $50 1861 Confederate States of America 
T-6 Tyler | Elmore 


20079 T6 $50 1861 PF-1 Cr. 6 PMG About Uncirculated 55 EPQ. 

The T6 $50 design and its companion $100 (Criswell T5) Treasury Note 
were ordered in the immediate aftermath of northern authorities shut- 
ting down further shipments to the Confederacy by ABNCo and National 
Bank Note Co. in New York in late April, 1861. C.G. Memminger sent 
an agent (along with sheet no. 1607 of the Montgomery $50 and $100) to 
New Orleans to get new notes started with the local office of the ABNCo 
(doing business under the banner of the Southern Bank Note Company). 
The small branch office had neither the staff nor the equipment to under- 
take such a demanding task, and deliveries stretched out as far as late 
September, 1861. Only 5,798 notes were issued before production was 
terminated. This historic note is beautifully printed in green and black 
with pre-war vignettes of Justice, Industry and Agriculture along with a 
portrait of Washington. Two green L counters and a green FIFTY protec- 
tor panel complete the design. A lovely example without any repairs, can- 
cellations, or other meaningful impairments. 

From The Tom Green Collection 

Starting Bid: $1,250 
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20080 T7$100 1861 PF-6 Cr. 13 PMG Choice Uncirculated 63. 

This note was part of the first issue printed by Hoyer & Ludwig. The 
Confederate government realized, pragmatically, that it had to turn 
to lesser quality lithographed notes in order to meet the new nation’s 
demands for currency and Hoyer & Ludwig was the first to provide a reli- 
able high volume answer for that need. It printed over 670,000 notes of 
various denominations for this issue. The $100, which bore no interest, 
depicts Agriculture and Prosperity and has a portrait of Washington. This 
variety is printed on thinner bank note paper with “for” handwritten 
before “Treasr”. While PMG mentions some faint evidence of previous 
mounting on the back, the note is boldly printed on bright paper and is 
well framed. 

From the Bullmaximus Collection 

Starting Bid: $1,500 


yoPM moun 1861 Confederate States of America 


PAPER MONEY GUARANTY on 26012 pp.C 
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20081 Foldover Printing Error T7 $100 1861 PF-4 Cr. 11 PMG Very 
Fine 30 EPQ. 

A foldover in the lower right corner of this note has resulted in part of 
“Treasr” not being printed. This is the only example of this error of which 
we are aware on this type. This note first crossed the auction block in our 
2007 CSNS CAA Signature Auction where it fetched $2530. This rarely 
seen error should easily test our conservative estimate. 

From the Richard Merlau Collection 

Starting Bid: $500 
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MG $5 1861 Confederate States of America 0 
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Bullmaximus Collection Very Fine 
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20082 T11$5 1861 PF-4 Cr. 44 PMG Very Fine 20. 

Printed by Hoyer & Ludwig, this $5 depicts Liberty and an eagle by a 
shield containing a 5. A vignette of a sailor leaning on a capstan is at 
lower left. Only 73, 355 of this design were issued. PMG notes a restora- 
tion which is an approximate one inch tear to the immediate left of the 
upper right “V” counter that has been carefully sealed. This note is fully 
framed, a rarity for this type. 

From the Bullmaximus Collection 

Starting Bid: $750 


COPM G ae Confederate States of America 


PAPER MONEY GUARANTY S/N 2393 pp Bullmaximus Collection Very rise 
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20083 T12 $5 1861 PF-1 Cr. 48 PMG Very Fine 25. 

In early 1861, Memminger was casting about for any potential southern- 
based printers for his Treasury Notes. A little known New Orleans 
printer, Jules Manouvrier, received a contract to print $5 and $10 notes. 
The $5 design was unique for the time in that there were no vignettes on 
the face but there was a back design. Manouvrier’s down fall was poor 
shipping practices. A shipment of $5s and $10s was sent to Richmond in 
brown paper packages that broke open enroute. Some sheets of notes were 
extracted and placed in circulation with false signatures. Enough of the 
$10s were missing to warrant burning the remainder of that denomina- 
tion and cancelling Manouvrier’s contract. This example is well printed 
and framed with a darker blue back. Only 15,556 notes of this design were 
issued and it remains one of the keys to the Confederate series. 

From the Bullmaximus Collection 

Starting Bid: $1,250 


V7 $5 1861 Confederate States of America 
OOPMG =: 


PAPER MONEY GUARANTY S/N 2125 pp H 


20084 T12$5 1861 PF-1 Cr. 48 PMG Very Fine 25. 

In 1861-62 Secretary Memminger was hiring any live body who claimed 
to be a printer and thus Jules Manouvrier, a small New Orleans printer 
managed to secure a contract to print $5s and $10s. His $5 design, for the 
time, was unique for Confederate notes because they did not incorporate 
any vignettes but did have a printed back. Manouvrier’s downfall was 
inferior packaging; a shipment of $5s and $10s broke open in transit to 
Richmond, with enough $10s stolen to prompt authorities to withdraw 
the $10 from use. To this day, we do not know what the $10 looked like 
although we assume it was similar to the $5. Only 15,556 notes were 
issued making this a key to the Confederate series. The note has a few 
small paper thins on the back but no cancels or restorations and it has a 
darker blue back tint. 

Starting Bid: $1,000 


COPM! $5 1861 Confederate States of America 
T-12 


PAPER MONEY GUARANTY S/N 2063 pp F 


20085 T12$5 1861 PF-1 Cr. 46 PMG Very Fine 20. 

In early 1861, the Confederate government was cobbling together printing 
capacity to meet burgeoning demand for currency in support of com- 
merce and the war effort. Jules Manouvrier, a small New Orleans printer, 
was able to secure a contract to print $5 and $10 notes. He almost imme- 
diately lost it when haphazard packaging resulted in part of a shipment of 
$10s being liberated by thieves who tried to put the notes in circulation. 
This was quickly suppressed, but as a result, the entire printing of $10s 
was withdrawn and Manouvrier’s contract was rescinded. The $5s were 
used because very few had been stolen and had two unique features- there 
were no vignettes used for the face design and there was a back design. 
When this note was introduced, all other Confederate notes were uniface. 
While this example has seen time in circulation, it is evenly circulated 
and faces up well, with PMG noting only a few minor perimeter repairs 
on the back. 

From The Tom Green Collection 

Starting Bid: $600 


Session One, Auction #3591 | Wednesday, January 11, 2023 | 6:00 PM CT 27 


SOPM G $50 1861 Confederate States of America 2 5 
T-15 j 


PAPER MONEY GUARANTY S/N 8547 pp A Bullmaximus Collection “very rine 


(Gonfed crate StatesAmerign) 
NW Ia Of Sift Dollars. “i eI . 


Richmond, eee 3 2 


20086 T15 $50 1861 PF-1 Cr. 79 PMG Very Fine 25. 

Produced by Southern Bank Note Company, this high quality intaglio 
printed $50 was part of a four subject sheet that also included a $20, $10, and 
$5. Only 14,860 notes were issued between January and May 15, 1862, with 
further production halted due to the fall of New Orleans at the end of April, 
1862. As with all other SBNCo designs, only pre-war vignettes were used 
for the $50 include vignettes of perhaps Commerce, Agriculture, or Plenty,as 
well as of Justice, and a train. PMG notes some toning which is not overly 
distracting. The note is well printed with bright unoxidized protectors. 
From the Bullmaximus Collection 

Starting Bid: $1,500 
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20087 T15 $50 1861 PF-1 Cr. 79 PMG Very Fine 20. 

Printed by the New Orleans office of the ABNCo. under the cover imprint 
of the Southern Bank Note Company, 14,860 of these well done inta- 
glio printed notes were issued before the fall of New Orleans at the end 
of April, 1862 ended further production. The design features pre-war 
vignettes of a passenger train, Prosperity, and Justice as well as a red- 
orange protector panel. Although perhaps a bit toned and soiled, this note 
is completely intact with no cancellations, repairs, or meaningful condi- 
tion impairments. 

From The Tom Green Collection 

Starting Bid: $1,000 
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20088 T16 $50 1861 PF-12 Cr. 84 PMG Choice Uncirculated 63 EPQ. 
An attractive green and black note, this design began the standardization 
process for Confederate notes that continued until war’s end. A large por- 
trait of Jefferson Davis, the Confederacy’s first and last President, domi- 
nates the face. A decorative green back was added in subsequent issues in 
1862 and 1863. This example is about as nice as they come, with only four 
notes graded higher in the PMG Population Report at present 

From the Bullmaximus Collection 

Starting Bid: $500 
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20089 T17 $20 1861 PF-2 Cr. UNL PMG About Uncirculated 55. 

This design features vignettes of Liberty at left and The Arts, Ceres, and 
Navigation at center. An elaborate green security tint, whose left end 
arches over Liberty’s head was added to deter counterfeiting. 43,732 notes 
were issued between September and early November, 1861. PMG men- 
tions some faint penciled annotations on the back which affect nothing. 
From the Bullmaximus Collection 

Starting Bid: $875 
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20090 T19 $20 1861 PF-1 Cr. 137 PMG Very Fine 30. 

T19 was part of a four subject four denomination sheet printed by 
Southern Bank Note Company (along with a $5, $10, and $50). 14,860 
notes were issued before the fall of New Orleans stopped further produc- 
tion. This note is uncancelled and is well printed with bright orange pro- 
tector design elements. 

From the Bullmaximus Collection 

Starting Bid: $1,500 
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20091 T19 $20 1861 PF-1 Cr. 317 PMG Very Fine 25, HC. 

A type that was printed by the Southern Bank Note Company (in actual- 
ity the tiny New Orleans office of the ABNCo) as part of a four subject, 
four denomination plate. The fall of New Orleans at the end of April, 1862 
stopped production after only 14,860 notes were issued. This example fea- 
tures pre-war vignettes of Minerva, Commerce (or perhaps Navigation), 
and a rendition of Pat Lyon at the Forge. These are complemented by 
three orange denominational counters and a security panel, none of 
which show any oxidation. The note has been neatly hammer cancelled. 
From The Tom Green Collection 

Starting Bid: $875 


$10 1861 Confederate States of America 
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20092 T23 $10 1861 PCGS Banknote Very Fine 25 Details. 

This example is virtually fully framed and attractive for the grade. Also, 
the color is quite appealing on this T23. The edge repairs mentioned on 
the label are not at all distracting. 

Starting Bid: $875 
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20093 T23 $10 1861 PF-2 Cr. 154 PMG Choice Fine 15. 

A note that was produced from a plate donated to the Confederate gov- 
ernment by the Mechanics Savings Bank of Savannah. Only 20,333 notes 
were issued between November 15, 1861 and December 30, 1861 before 
production ceased. While circulated, this note is well printed on good 
paper with orange protector elements that still retain almost all of their 
unoxidized color. Notes like this example are rapidly disappearing from 
the scene. Ex. Randy Shipley Collection. 

Starting Bid: $600 
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20094 1T24$10 1861 PF-1 Cr. 156 PMG Choice About Unc 58. 

This note was printed early in 1862, before Leggett was forced out of 
Leggett, Keatinge & Ball by Memminger due to alleged connections with 
a Union spy. A portrait of Dr. Alfred L. Elwyn as a child appears along 
with that of R.M.T. Hunter, Secretary of State. Ironically, Elwyn was a 
Philadelphia minister who had no connections to the South. The vignette 
was apparently chosen for purely aesthetic reasons as no one receiving the 
note at the time would have had any idea who the child depicted on the 
note was. PMG notes toning. 

From the Bullmaximus Collection 

Starting Bid: $750 
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20095 T29$10 PF-1 Cr. 237 PMG Choice Very Fine 35. 

An above average example printed on bright paper with four full margins 
and a minor repair that does not easily reveal its nature or location (a very 
small patch in the back lower right corner). 

Starting Bid: $500 
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20096 T32 $5 1861 PF-1 Cr. 246 PMG Very Fine 25. 

A note produced by Leggett, Keatinge & Ball from a plate donated to the 
Confederate government by the Mechanics Savings Bank of Savannah. 
Only 20,333 notes of all varieties were issued between November 15 and 
December 30, 1861. This variety incorporates a single plate letter A and is 
printed on plain paper. The orange protector elements have retained most 
of their original orange color and the paper is still bright. 

Starting Bid: $750 
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“Issued at Tullahoma, TN” T39 $100 1862 PF-13 Cr. 294 PMG Very Fine 30. 


This note was issued at Tullahoma, TN on May 19, 1863. This was during the time when Tullahoma served as the location for General Braxton Bragg’s 
Army of Tennessee headquarters. As a result of losing the Tullahoma Campaign (June 24-July 3, 1863) Bragg was forced to give up the town. We have 
only offered one other example issued at Tullahoma which crossed the auction block for $3,840 at our 2019 CSNS Currency Signature Auction. We 
expect this note to test that level due to the great rarity of notes issued from this location. 


Starting Bid: $1,750 
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20098 Military Endorsement “W.F. Erskine Major & AQM” T40 $100 
1862 PF-20 Cr. 308 PMG Choice Very Fine 35. 

Major and AQM W.F. Erskine issued this note to the field on April 7, 
1863 according to an endorsement on the back of this note which is shar- 
ing space with a large format stamp indicating that the note had origi- 
nally been issued from the Treasurer’s Office in Richmond on January 
23, 1863. At the time Erskine issued this note to the field, he was stationed 
at Shelbyville, TN, serving as the property quartermaster of General 
Benjamin Franklin Cheatham’s Division; a position he served in until 
May, 1863. While Erskine signs as Major on this note and on other earlier 
dated documents, he is listed as a Captain in a letter dated August 14, 
1863 recommending his promotion to Major. 

Starting Bid: $600 


aT A\ * $100 1862-63 Confederate States of America 
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20099 Military Endorsement “A. Barry Capt. & AQM” T41 $100 1862 
PF-12 Cr. 317A PMG Choice Very Fine 35. 

When Captain and AQM Andrew J. Barry issued this note to the field on 
May 27, 1863, he was performing quartermaster duties for the hospitals 
located in Ringgold, GA. The back also contains a large format issue stamp 
indicating that the note was originally issued by the Knoxville Depository 
on January 26, 1863. PMG notes a couple of penciled collector annotations 
that affect nothing on this well framed note which is printed on bright 
paper with good color and sharp features. We have only offered one other 
example with Barry’s military endorsement previously. 

Starting Bid: $500 
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20100 T42 $2 1862 PF-2 Cr. 335 PMG Choice Uncirculated 64. 

A fully framed, bright, and well printed issue with the famous South 
Striking Down the North allegorical vignette. 

Starting Bid: $400 
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20101 T46 $10 1862 PF-2 Cr. 343 PMG About Uncirculated 55 EPQ. 
Secretary Memminger had publicly terminated the Hoyer & Ludwig 
printing contracts after the firm refused to move to Columbia, SC in the 
face of a Union push to capture Richmond in the summer of 1862 (which 
was repulsed). Pragmatic considerations led Memminger to quietly award 
a contract for this design to the firm because demand was unrelenting. 
The only proviso was that the company could not put its imprint on the 
note. Ludwig remedied this by hiding his name near the bale in the cen- 
ter vignette just above the “er” in “Confederate”. Hoyer & Ludwig also 
printed $1 and $2 notes for a time without imprint later on. The note is 
well printed on bright paper. 

From the Bullmaximus Collection 

Starting Bid: $750 
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20102 T47/XX-2 $20 1862 PF-1 Cr. 345 PCGS Banknote Very Fine 25. 
The debate continues regarding whether this note is some type of essay / 
experimental note or a fantasy note prepared for the collector market. We 
can pretty safely say that the note was not produced by Keatinge & Ball; 
the imprint is butchered, reading Keatings & Ball Columbus, SC. The note 
does have printed signatures and uses vignettes that were used on Hoyer & 
Ludwig products. The two most likely scenario is that this note was printed 
by Hoyer & Ludwig demonstrating printed signatures and poked at their 
arch competitor, Keatinge & Ball by means of the garbled imprint. The 
other possibility is that it was produced for the collector market at some 
point after the Civil War, aimed for the burgeoning collector market for 
Confederate rarities that began in the 1870s. In either case, this is a rare note 
in very nice condition which should attract significant collector interest. 
Starting Bid: $2,500 
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20103 T56 $100 1863 PF-1 Cr. 403 PMG Gem Uncirculated 65 EPQ. 
Type 56 was a continuation of the basic $100 design that began with the 
1862 issues. The note features a profile portrait of Lucy Pickens, wife of 
the Governor of South Carolina flanked by a vignette of two Confederate 
soldiers at left and a portrait of George Randolph, Secretary of War for 
part of 1862 before resigning due to poor health later that year. The back 
has a continuation of the elaborate green design first used in 1862. This is 
one of the highest condition notes available, surpassed only by six exam- 
ples graded 66 EPQ in the PMG Population Report. 

From the Bullmaximus Collection 

Starting Bid: $500 
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20104 T57 $50 1863 PF-14 Cr. 412 PMG Choice Uncirculated 64 
EPQ. 

T57 was part of a continuation of an effort to standardize designs that 
began in late 1861. Jefferson Davis appears on the face and there is a green 
decorative back that was first introduced to the denomination in 1862. 
Monthly stamps were added to aid in determining notes’ bond fundabil- 
ity eligibility and serial numbers were machine printed. This example is 
quite striking with bright paper, excellent color, and decent margins. It 
has no cancels or repairs. 

Starting Bid: $500 


1864 ISSUES 
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20105 T64 $500 1864 PF-1 Cr. 489A PMG Choice About Unc 58. 

The $500 denomination was reintroduced in 1864 due to rising inflation. 
It is one of the few Confederate issues with a patriotic theme, featuring 
a portrait of General Thomas “Stonewall” Jackson, and a vignette of the 
Great Seal of the Confederacy surrounded by the implements of war and 
the national banner. The note is well printed on good paper with a pleas- 
ing medium red tint and four complete margins. 

Starting Bid: $500 
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20106 Double Ratification Error T67 $20 1864 PF-2 Cr. 504A PMG 
Very Fine 30. 

This example incorporates the so-called “double ratification” error with 
the left shield containing “Six Months after the Ratification...” while the 
right shield contains “Two Years after the Ratification...” This rarity with 
take any collection to which it is added to the next level. 

Starting Bid: $500 
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20107 T68 $10 1864 PF-20 Cr. 546 PMG Choice Uncirculated 63 
EPQ. 

While Confederate notes were handcut from sheets, this appears to be a 
legitimate cutting error with folds lining up with the changes in angle on 
the remnant remaining from the adjacent Plate A note. 

From the Richard Merlau Collection 

Starting Bid: $375 
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20108 Fold/Cutting Error T68 $10 1864 PF-20 Cr. 546 PMG Choice Uncirculated 63. 
While the host note is common enough, the error is not. Exactly how this error 
occurred is unclear, but the telltale diagonal folds give credence to PMG’s assessment 
that this is, in fact, a legitimate error. Part of the enjoyment of this note will be to fur- 
ther unravel exactly how this error could have occurred (all printed portions are nor- 


mal suggesting that this error occurred after both sides had been printed). 
From the Richard Merlau Collection 
Starting Bid: $375 
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20109 Confederate 8% Stock Certificate $50 1861 Ball 10 Cr. 1 PMG 
Extremely Fine 40. 

We originally offered this example as a Ball 11 Cr. 1A in April 2012 and it 
realized $4,312. After the catalogues were printed, we received additional 
information and expert opinions. The new information was added to the 
description on our website at that time. Our current description combines 
both the original description and the added information. 


An attractive stock certificate, often referred to as a bond, that was part of 
the first issue authorized by the Confederate States of America on February 
28, 1861 in the amount of $15,000,000. The certificates were due in ten years, 
on September 1, 1871 and interest was to be paid in specie semi-annually. 
They were available to the public beginning on April 17, 1861 with the 
announcement stating in part, “every citizen throughout the Confederate 
States will have the opportunity of taking a share of the benefit, and at 
the same time of sustaining the cause of the country.” The Confederate 
Congress was meeting in Montgomery when these were authorized, thus the 
Montgomery location listed on the bonds rather than Richmond. 


The Ball reference lists two varieties. The $50 stock certificates attributed 
as Ball 10 are numbered 1 thru 250 and dated April 11 thru May 16, 1861, 
while the Ball 11 examples are listed as having been numbered 251 to 391 
and dated May 17, 1861 to March 1, 1865. Also with the Ball 11 examples, 
“Montgomery” was crossed out and “Richmond” handwritten in its place. 
This example, dated May 1, 1864, does not fit perfectly into Ball’s type 11 
designation for these pieces as it is numbered 754. Also, “Montgomery” was 
not crossed out and replaced by “Richmond” on this example. The initials 
of unknown clerks in the Confederate Treasury Department seen in the 
“entered” and “recorded” fields at lower left help confirm that this is a late 
issue example, as the earlier certificates were all entered by H.D. Capers, 
Secretary of the Treasury Christopher Memminger’s personal secretary, 
and recorded by Acting Register C.T. Jones. The earlier certificates were 
signed by the first Register of the Treasury, Alexander B. Clitherall. When 
the Confederate capital moved to Richmond in July 1861, Clitherall decided 


SOPMG an 1864 Confederate States of America 
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to resign and stay in his home state. Therefore Clitherall’s signature is only 
found on the Montgomery issues of these February 28, 1861 certificates. 
This $50 stock certificate was signed by Robert Tyler (1816-1877), the eldest 
son of John Tyler, the tenth U.S. President. Robert Tyler was the second 
Register of the Treasury for the CSA government. He assumed that position 
on August 13, 1861 and served until the end of the war. 


The portrait at top center on this stock certificate is that of the Howell 
Cobb (1815-1868), former U.S. Secretary of the Treasury (1857-60), presi- 
dent of the Confederate Provisional Congress, and later attaining the rank 
of major general in the Confederate Army. Cobb received a presidential 
pardon early in 1868 and then began speaking out against the policies of 
Reconstruction. Cobb died of a heart attack later that year. 


The following is the additional information we received on this certificate. 
Four books of the $50 stock certificates/registered bonds were printed with 
250 certificates housed in each book. Records are unclear if all four of the 
books reached the Confederacy as this issue of bonds was actually printed 
by the ABNCo in New York while using the “American Bank Note Co New 
Orleans” imprint. One source indicates that bonds numbered 1 through 
391 were actually issued from the first two books (1-250 and 251-500). No 
examples from the third book, numbers 501-750, have been reported to 
our knowledge. However, it has been reported that a few remainder bonds 
from the fourth book of bonds, numbers 751-1000, appeared in the market 
place between 1983-85. This information comes to us from footnote num- 
ber 8 found on page 241 of the first edition of Comprehensive Catalog and 
History of Confederate Bonds by Douglas B. Ball, PhD. The signature of 
Robert Tyler on this certificate has been called into question and another 
observation regarding this certificate is that Treasury clerks generally 
included all three of their initials rather than only two as found on this 
example. Taking the past and current information into consideration this 
would appear to be one of the so-called remainder bonds. Nonetheless, this 
certificate is still an interesting item. 


More information was received from Crutch Williams concerning the 
often told story that Clitherall resigned instead of going to Richmond 
and that the move was in July 1861. That is incorrect according to 
Crutch as, “The last day of business in Montgomery for Secretary of the 
Treasury Memminger, as evidenced by a letter, was May 28th when he 
wrote to George Trenholm. Memminger told Trenholm he would be, 
“in Charleston on Thursday the 30th and would spend a day there with 
him and bankers &c. The move up to Richmond likely began prior to 
the 28th and Treasury Department business began on June 5th as evi- 
denced by another letter where Secretary Memminger wrote a railroad 
official in Mississippi. Clitherall didn’t resign until June 20th and he was 
in Richmond working through that Saturday. His resignation took effect 
Monday the 22nd.” 


A great piece of Confederate history with the back label of this bond stat- 
ing that this example was previously mounted and having a small hole, 
which in actuality, is a tiny hole at center due to folding. 

Starting Bid: $2,000 
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20110 Confederate 8% Stock Certificate $100 1861 Ball 13 Cr. 2A 
PMG Choice Extremely Fine 45. 

C.T. Jones signed this $100 bond with a portrait of Andrew Jackson. 
It was issued to M.C. Cordes at Richmond as Montgomery has been 
crossed-out in pen. This is the highest graded example of this number 
to participate in our auctions. Approximately 500 examples of this bond 
were issued at Richmond and we offer on average about one example of 
this number every two years. Minor ink burn and pinholes are stated on 
the third party back label. 

Starting Bid: $2,000 


+ 


wel (CS eM... 9 


. a : 
Le het onte Yiltae 
Lehane a pe SR Oy OD 
Be hist frye hr ca abet f cae  peicor toe” G 

: Si tt ay 


DP Ficcmnt Piri He 


Ep a 
Maontt Biseictror Foca ad HL 
ee BDV Rs OV RIRE 


20111 Confederate 8% Stock Certificate $500 1861 Ball 15 Cr. 3A 
PMG Very Fine 30. 

An ABNCo New Orleans printed bond with a portrait of John C. 
Calhoun. It was signed by Acting Register C(harles) T. Jones as Register 
of the Treasury. As Acting Register, Jones would have signed bonds only 
if the Register of the Treasury Robert Tyler was unavailable. This number 
has “Montgomery” crossed out in pen and “Richmond” penned in its 
stead. Pinholes are cited on the third party holder. 

Starting Bid: $2,000 


20112 Confederate 8% Stock Certificate $1,000 1861 Ball 16 Cr. 4 
PMG Extremely Fine 40. 

A registered bond that was issued in May 1861 at Montgomery shortly 
before the Confederate capital was moved to Richmond. The vignette is 
of President Jefferson Davis as a US Senator from Mississippi. Registered 
bonds were also known as “stock” at the time, thus the accurate 
“Certificate of Stock $1,000” found on the verso. Pinholes are listed on the 
PMG back label. 

Starting Bid: $500 
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20113 Cahawba, AL- State of Alabama $10 Sep. 18, 1821 Gunther- 
Derby AS-001-$10c PMG Choice Uncirculated 63. 

Part of a complex series of warrants authorized by the State Legislature 
via the Act of December 15,1820. These warrants were used to facilitate 
state payments and were receivable for the payment of state taxes, land 
purchases in the then-state capital of Cahawba, and for use on the fer- 
ries that crossed the Alabama and Cahawba Rivers at Cahawba. These 
warrants have many small variations in layout, ornamentation, and dates 
and are uniformly rare as virtually all were redeemed and destroyed. 
This particular variety is only listed in the Gunther-Derby state catalog. 
It is a rather plain typeset note with a small steamboat vignette and is 
made payable to Thomas Bibb. He served as the second Governor of the 
state from 1820-21 after succeeding his brother William Wyatt Bibb who 
was killed in an equestrian accident while serving as Governor on July 
10,1820. The note has a rather unobtrusive hammer cancel, and while 
PMG mentions toning, there is not any significant visual impact on this 
attractive note. We are presently aware of only two examples of this vari- 
ety extant. 

Starting Bid: $1,250 
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20114 Hickory Plain, AR- Hanham & Thomas 25c Rothert 290-1 
PMG Very Good 10 

Hickory Plains (or Hickory Plain, as it is displayed on this piece) is located 
in the Prairie County and was settled around 1846. A small town of fewer 
than 100 people at its height, its sole claim to fame is that it was the site 
of a Civil War skirmish in August of 1864 that left several Confederates 
dead. This piece, payable in postage as well as bank notes, Confederate 
notes, or Arkansas War Bonds, is almost certainly the example illustrated 
in the Rothert reference. Unique to our best knowledge, PMG mentions 
splits, which are small and affect nothing on a note of this rarity. 

Starting Bid: $625 
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20115 Little Rock, AR- State of Arkansas $5 May 5, 1873 Cr. 64 
Rothert 395-3 PMG Very Fine 25. 

This $5 was part of the second post war emission made by the state, autho- 
rized by the Act of March 16, 1871. The notes, which bore 5% interest, 
were receivable for all state and county dues except interest on the public 
debt. Printed by National Bank Note Co., the design features a vignette 
of three children studying at a table titled The Young Students. This is 
flanked by a vignettes of a hunter at left and a farm wife and her daughter 
feeding barnyard fowl at right. The note has brown secondary design ele- 
ments on the face and an elaborate brown back containing details of the 
authorization. Simply listed in Shull’s Southern States book as Extremely 
Rare. This is a pleasant Very Fine example with PMG only mentioning 
a tear which is not blatantly obvious (it is an edge tear at top center that 
extends about 3/4” down into the vignette). We have only sold one other 
example, a heavily worn and damaged note, in recent memory. 

Starting Bid: $500 
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CALIFORNIA 


Exceedingly Rare San Francisco “Gold Rush” Era Note 
Originally Discovered in a British Collection 


20116 San Francisco, CA- “I Promise to Pay...” [at ]the Bank of New York at San Francisco $10 “in Gold or Silver” 18__ Remainder PCGS 
Very Fine 35PPQ. 

Exceedingly Rare San Francisco “Gold Rush” Era Note 

Originally Discovered in a British Collection 

San Francisco, CA- “I Promise to Pay...” [at ]the Bank of New York at San Francisco $10 “in Gold or Silver” 18__ Remainder PCGS Very Fine 35PPQ. 
This exceedingly rare and important California currency type was unknown until this example surfaced in the October 7-8, 1993 Sotheby’s London 
numismatic department sale, It was the obsolete note highlight in a typically constructed London auction sale comprised mainly of large, loosely 
described group lots. In addition to obsolete note groups, there were significant Confederate lots as well including a trove of 850 or so notes featur- 
ing an Indian Princess and a Type 27 among many rarities. That immense bonanza broke the U.S. equivalent of $20,000 in measured bidding. Many 
of the Obsolete and Confederate groups contained individual notes that are now worth multiples of what they were figured for initially by the three 
American agents who attended the sale in person. The collection forming the currency section core was likely formed long ago by a British subject 
who traveled back from America with the accumulated notes. This $10 San Francisco, California note was not only individually offered, but mer- 
ited a plate photo in the catalog. Sold then as lot 742, we offer it here and it matches the catalog plate with enough details to confirm this (though 
the photo was cropped to the borders). It realized 1437.50 Pounds Sterling at the sale (approximately $2,200 U.S. at the time) and was likely placed 
privately after the sale in a United States collection by its purchasing agent. It was off the market for over fourteen years until we cataloged it in our 
2008 FUN auction where it realized $12,650; eclipsing its top estimate significantly. 


The note itself has an enigmatic origin and purpose. The dominance of the “Bank of New York” in the title center is not surprising as it was one of 
the nation’s oldest and most solvent banks. Its title use might allude to its issuer assuming or presuming the bank opening in San Francisco to serve 
as a payable location for his notes and other potential currency issuers. Often gold rush participants who wanted to issue paper money to expand 
their mercantile influence in California printed their notes in the east and brought them with them to California to emit. This note was litho- 
graphed by Doty & Bergen, N. York with vignettes copied from 1840s-1850s period scenes. The portrait of Chief Joseph Brant (Thayendanegea) is at 
the upper left (possibly a portrait adapted originally by Asher B. Durand). The absence of intaglio or quality lithographers in California at the time 
made that a necessity. This was also the case with intaglio engraved Miners Bank of Savings of Alta-California change bills and the epic Miners 
Bank, San Francisco notes. Both of those issuers are known unsigned or as proofs only; none are known properly issued. A well detailed note with 
considerable detail and created with significant expense. We are uncertain whether there is another example known. However, it is unpublished in 
the Fred Marckhoff Numismatic Scrapbook California western note articles. It was also missing from the pioneering western currency sections in 
Clifford, Ford, Schingoethe, and Newman collections. 


As noted, both appearances of this note (1993 and 2008) at publicly called auctions attracted great attention and strong bidding. Recently we sold 
a Mjners Bank of Savings of Alta-California 25 cents remainder for $10,200 in our October, 2022 Long Beach Sale #3589. That result flatters this 
much rarer type considerably as we know of several examples of the former and this might be unique. An important opportunity to acquire one of 
the most significant California note rarities and perhaps destined to cross the five-figure mark again. Ex Michael S. Tallent Collection; our 2008 
FUN Signature Currency Auction #456, lot 12766 (realized $12,650); Sotheby’s (London), October 7-8, [space back] 

1993 Coins, Medals and Banknotes Sale, lot 742 (realized 1437.50 Pounds Sterling (=$2,200)) 

Starting Bid: $2,500 
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CONNECTICUT 


Connecticut, Bridgeport "PROOF 


CLPMG $3 1850s-605. Bridgeport Bank 


PAFER MONEY GUARANTY CT25UNL3aP pp AA 


RSE 


20117 Bridgeport, CT- Bridgeport Bank $3 18__ G60? Proof PMG 
Choice Uncirculated 63, COCs. 

The bank was in operation from 1806 until 1865 when it became the 
Bridgeport National Bank. While Haxby lists a note with No Description 
for G60, this note fits the time period and is similar to a $4 printed by 
the same company. The note depicts three allegorical women seated at 
the seashore flanked by a vignette of Bridgeport and its harbor at left 
and livestock resting at right. A small eagle vignette is at bottom center. 
The note is printed on India paper with geometric cut out cancels in the 
signature lines and has a small fairly light stain by the President signature 
space. This design was not represented in the 1990 ABNCo Archives sale 
and is unique, having Plate Letter Aa (the only other example known to 
us is Plate Letter A). There will be few chances to obtain this rare note in 
the foreseeable future. 

Starting Bid: $500 


Distinctive Barnum Vignette Trinity Proof Rarity 


Choice About New 


Pequonnock Bank 
Bridgeport, CY W-110-003-G030, Haxby 60-G6a 
$3.0018__ Proof 

Hote Pasch Cancetied 


Piano n Meaneed on Cardstock 


20118 Bridgeport, CT- Pequonnock Bank $3 18__ CT-60 G6a SENC, 
Whitman CT-110-003-G030 Proof PCGS Choice About New 55. 

This is an exceptional Connecticut proof with only two examples known 
to us. This example was discovered approximately ten years ago in a 
trove of National Bank Note Co. and predecessor Danforth imprint fam- 
ily proofs in Manassas, Virginia. The other one originated in the 1990 
ABNCo. sale at Christie’s on the sole sheet along with three $5 notes 
with the distinctive Barnum vignette trinity. The scenes on this note 
were apparently selected to commemorate Jenny Lind’s concert tour of 
America in 1850-52. Her portrait appears at the lower right while the 
grand promoter, P.T. Barnum appears at the upper left. Barnum’s grand 
mansion, Iranistan, dominates the center with its intricate architectural 
detailing. The structure was built during the course of 1845-48. During 
her tour, Jenny Lind stayed there and is said to have commented that a 
vignette of the mansion was what prompted her to accept Barnum’s offer. 
The house was destroyed by fire in 1857 as it was being renovated as the 
result of an earlier fire. PCGS noted that this proof is mounted on card- 
stock and has the usual POCs in the signature lines. The proof has some 
subtle toning, but its rarity and topical superiority are paramount. A styl- 
ish, historic rarity, and a key Connecticut rarity. Ex Charles R. Pease, Jr. 
Collection; Stack’s Bowers Galleries-Sotheby’s Rarities Sale, February 10, 
2016, lot 7 (realized $6,325); The Astor Collection. 

Starting Bid: $1,250 
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20119 Hartford, CT- State Bank $20 18__ CT-200 G20, Whitman 
CT-500-020-G100 Proof PMG Gem Uncirculated 66 EPQ. 

A gorgeous, deeply printed India paper proof on cardstock from the dis- 
tinctive Wellstood, Benson, & Hanks firm. This was last part of the Mike 
Tallent collection. In addition to obsolete note rarities, he specialized in 
collecting proofs from this rarer imprint family which did not appear in 
the 1990 ABNCo. sales. The $20 design has a view of the Connecticut State 
Capitol flanked by vignettes of Commerce seated by a barrel at left and a 
mechanic at his anvil at right. Initially organized as the Hartford City Bank 
in 1848, in 1849 it changed titles to the State Bank. The bank continued in 
operation until it became the State Bank and Trust Co. in 1913. Genuine 
issued notes are rare as well as proofs. We sold an uncut proof sheet that 
contained two examples of this denomination in 2002. There are a few 
examples known of this type, but this is likely the finest. The POCs in the 
signatures still adhere to the card. Ex Michael S. Tallent Collection. 
Starting Bid: $500 
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20120 Washington, DC- Glory Bank $10 Satirical Note Apr. 1, 1834 
Rulau HT-N16 Unlisted PMG Very Fine 25. 

A satirical note from the Hard Times era attacking United States Vice 
President and future President Martin van Buren as well as Andrew 
Jackson. A sun’s rays are projected from the “O” in GLORY. The text on 
the note includes “PERISH CREDIT” and “PERISH COMMERCE.” This 
“Experimental Currency” also includes the text “Battle of New Orleans.” 
As often seen on these satirical notes, a vignette of a boar is included. 
Bank cashier is A(mos) Kendall who was a Jackson confidant and served 
as United States Postmaster General from 1835-40 in the Jackson and Van 
Buren administrations. Bank president is A(ndrew) Jackson. PMG notes 
some minor edge splits. We have only offered one other example of this 
design, which is unlisted in Rulau in any of our previous public auctions. 
From the Nassau Collection 

Starting Bid: $500 


. District of Columbia, Washington "Satire Scrip" 
$20 - Glory Bank 
PAPER MONEY GUARANTY S/N None pp A - 1834 - HT#NI6B 


COPM 


Choke Very Flow 


20121 Washington, DC- Glory Bank $20 Satirical Note Jan. 1, 1834 
Rulau HT-N16B PMG Choice Very Fine 35. 

An anti-Jackson and Van Buren satirical note with officers listed as A 
(ndrew) Jackson - President and A(mos) Kendall - Cashier. Kendall was 
an influential member of Jackson’s cabinet and served as United States 
Postmaster General from 1835-40 during the Jackson and Van Buren 
administrations. The hog is holding a paper labeled veto and the note 
promises to “pay my people in glory.” This note is seldom offered and 
we have offered only one other example in the last two decades. A choice 
example from this historic time period. 

From the Nassau Collection 

Starting Bid: $875 


District of Columbia, Washington "Satire Scrip" 
CoPMG $20 - Glory Bank 2 5 


paper money guaranry 1834 - HT#NI6M 


20122 Washington, DC- Glory Bank $20 Satirical Note May 1, 1834 
Rulau HT-N16M PMG Very Fine 25. 

Like other notes from the “Glory Bank” series, this note is critical of both 
Andrew Jackson and Amos Kendall, a trusted Jackson advisor and United 
States Postmaster General from 1835-40. At this point we are aware of 
three examples, including this note, the Rulau plate note, and a third infe- 
rior condition example sold in one of our weekly actions in 2022. Seldom 
offered and quite rare since these notes were printed on poor quality 
paper and were not saved in any appreciable quantity. 

From the Nassau Collection 

Starting Bid: $500 
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«District of Columbia, Washington "Satire Scrip 
SOPMG 5 Cents - Humbug Glory Bank 5 
Chelce Fine 


paren money Guaranty. 1834- HT#NI7 


20123 (Washington, DC)- Humbug Glory Bank 5¢ Satirical Scrip 
ND (ca. 1834) Rulau HT-N17 PMG Choice Fine 15. 

Issued during the tumultuous period when Andrew Jackson was at odds 
with the Bank of the United States and the country fell into a major reces- 
sion, this satirical note was payable to Tumble Humbug Benton for 10¢ in 
“mint drops or glory at cost.” Senator Thomas Hart Benton was a Jackson 
supporter and a major opponent of the recharter of the Bank of the United 
States. The Bank cashier is shown as Cunning Reuben (Reuben Whitney, 
member of President Jackson’s cabinet) and the bank president as Honest 
Amos (Amos Kendall, journalist turned financier). PMG notes some very 
small tape repairs of minor damage along the right edge at center. This 
note served as the plate note in the Rulau 1700-1900 Tokens book and is 
very rare, with perhaps a half dozen or so examples surviving. 

From the Nassau Collection 

Starting Bid: $750 
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20124 (Washington, DC)- Humbug Glory Bank 6¢ Satirical Scrip 
ND (ca. 1837) Satirical Note Rulau HT-N18 PMG Very Fine 30. 

Along with the previously listed 5¢ denomination from this series, this 
note was made payable to Senator Thomas Hart Benton (aka Tumble 
Humbug Benton) in mint drops or Glory at cost. Hart was a Jackson sup- 
porter and vigorous opponent of the rechartering of the Bank of the 
United States. The note features a vignette of a mule digging in its heels 
titled Roman Firmness flanked by a stack of six coins with a rather unflat- 
tering portrait of Jackson at left, and a vignette of gentleman’s accessories 
(perhaps those of Jackson) at right. Like the 5¢ note, Cunning Reuben and 
Honest Amos appear as officers. This variety is printed on yellow paper 
and has text in the bottom margin noting that it was “entered according 
to Act of Congress....” This note served as the cover note and later as a cat- 
alog illustration in Rulau’s 1700-1900 Tokens book. PMG notes mounting 
hinge remnants on the back as well as an annotation. Very Rare, with 
Rulau indicating that nine examples are known. 

From the Nassau Collection 

Starting Bid: $1,000 
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20125 (Washington, DC)- Humbug Glory Bank 6¢ Satirical Scrip 
ND (ca. 1837) Satirical Note Rulau HT-N18 PMG Very Fine 25. 

This note is a second example of the previously listed 6¢ note, printed on 
white paper. The note has three very large boardwalk margins, with PMG 
noting a tape repair of a fold split at right center. Rulau was aware of a 
total of nine examples printed on either white or yellow paper. 

From the Nassau Collection 

Starting Bid: $500 


» Washington, D.C. "Satire Scrip" 
SOPMG 6 Cents - Humbug Glory Bank 


PAPER MONEY GUARANTY 1834 - HT#NISA 


20126 (Washington, DC)- Humbug Glory Bank 6¢ Satirical Scrip 
ND (ca. 1837) Satirical Note Rulau HT-N18A PMG Choice Fine 15. 

A variety of the two previously listed 6¢ notes, printed on white paper with- 
out the “Entered according to Act of Congress...” text in the bottom margin. 
PMG has noted that this example is backed on cardstock. Very Scarce. 

From the Nassau Collection 

Starting Bid: $500 
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20127 Washington, DC- National Loan Office $5 Satirical Note July 
4, 1838 Rulau HT-N20 PMG Very Fine 25 Net. 

This note suggests a scheme for a national currency in 1838, with notes 
based on real property secured by bonds and mortgages. A slightly dif- 
ferent version of this note was part of an actual proposal, while Rulau 
believed that this version was primarily for satirical use. Rulau believed 
that this note is unique and nothing has transpired to change that assess- 
ment in the intervening years. Obviously this example served as the plate 
note in the Rulau book. PMG notes that the note has been repaired, sev- 
ered, and reattached with tape. 

From the Nassau Collection 

Starting Bid: $400 


FLORIDA 


Florida, Alafia 


OoPMG 25 Cents - A. Wordeholf 
1862 Benice #5 


PAPER MONEY GUARANTY 


Choive Fine 


20128 Alafia, FL- Antoine Wordehoff 25¢ Aug. 26, 1862 Benice 5 
PMG Choice Fine 15. 

Wordehoff was one of four Prussian mercenary soldiers stationed at Fort 
Alafia in eastern Hillsborough County during the Seminole War. He 
remained after the war, opening a general store and becoming Alafia’s 
first postmaster in 1855. Alafia later became a stagecoach stop on the 
Tampa-Ft. Meade route. The note features a two masted steam powered 
sailing vessel and was payable in current bank notes when presented in 
sums of $5. While the note has seen time in circulation it is completely 
intact with no repairs or meaningful impairments. This note served as 
the plate note on page 42 of the Benice Florida catalog and is one of a 
handful known. 

Starting Bid: $750 
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20129 Babson Park, FL- Scenic Highlands State Bank $10 
1933 Benice-Listed (Page 177) Mitchell-Shafer FL110-10c PMG Gem 
Uncirculated 65 EPQ, POCs. 

Babson Park is a small community in Polk County, about half way 
between Tampa and Orlando. H. & W. B. Drew Co. prepared “Cashier 
Checks” for a number of banks in Florida in anticipation of the need 
for such emergency money during the Great Depression. Most sources 
believe that none of these were indeed issued. The notes use a common 
design and the denominations each share a common color. This note, 
which has POCs in the signature line, served as the plate note on page 177 
in Benice’s Florida catalog. Very rare with only three examples known to 
us at present. 

Starting Bid: $300 
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20130 Crescent City, FL- Peoples Bank $1 ___, 1933 Benice-Listed 
(Page 177) Mitchell-Schafer FL130-1d Remainder PMG Superb Gem 
Unc 67 EPQ. 

Crescent City is located in Putnam County in northeastern Florida. The 
Peoples Bank was one of a significant number of Florida financial institutions 
that had Cashiers Checks prepared for use during the 1933 Banking Holiday. 
Most sources agree that the notes were never issued. This $1 denomination 
has a green underprint incorporating elements of the Florida coat of arms. A 
premium condition example free of any forms of cancellation. 

Starting Bid: $250 
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$20 1859-60 Fernandina, Florida VERY FINE: 


The Bank of Femandina 


Haxby # FL-20-G6a Serial ¥ $1 Plate # A Pally Signed 
‘The Bulimaxinous Collection 


20131 Fernandina, FL- Bank of Fernandina $20 Dec. 1, 1859 G6a 
Benice 6 PCGS Banknote Very Fine 30. 

Chartered in 1859, this bank operated in Fernandina until March 1862 
when Union forces captured the city, forcing the bank to move to Starke. 
This popular note has a great train vignette and striking red end panels 
which were designed to thwart counterfeiters attempting early photograph- 
ic copies. The note is fully issued with legitimate signatures of Roux and 
Cole. PCGS Banknote mentions some relatively minor light damp stains. 
From the Bullmaximus Collection 

Starting Bid: $625 


« Florida, Fernandina 


wa 
62PM $5 1859-60 Bank of Fernandina 


PAPER MONEY GuaRANTY FL20G2a S/N None pp A 


20132 Fernandina, FL- Bank of Fernandina $5 18__ G2a Benice 4 
Remainder PMG Very Fine 30 EPQ. 

The bank opened in 1859 and moved to Starke in March of 1862, when 
Fernandina was occupied by Union forces. Along with other denomina- 
tions from this series, the $5 has two bright red denominational panels 
that nicely frame a wonderful vignette of a large ocean-going steamer 
entering harbor. This note served as the plate note on page 70 of the 
Benice Florida catalog. 

Starting Bid: $875 


Florida, Fernandina 0 


OOPM! $5 1859-60 Bank of Fernandina 
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Bullmaximus Collection Nery Fie 


20133 Fernandina, FL- Bank of Fernandina $5 Feb. 1, 1860 G2a 
Benice 4 PMG Very Fine 20. 

The bank was authorized under the state’s general incorporation laws 
rather than under the banking laws on January 15, 1859. It moved to 
Starke when Union forces captured Fernandina in March, 1862. Printed 
by ABNCo, the note features a large vignette of an ocean-going steamer 
entering a harbor and has two striking red and white denominational 
panels; one on each end. A pleasant, mid-grade note with no repairs or 
meaningful impairments. 

From the Bullmaximus Collection 

Starting Bid: $500 


« Florida, Fernandina 
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PAPER MONEY GUARANTY FL20G4a S/N 460 pp A 


20134 Fernandina, FL- Bank of Fernandina $10 Dec. 1,1859 G4a 
Benice 5 PMG Very Fine 25. 

The bank was organized in 1859 and moved to Starke in 1862 when Union 
forces occupied Fernandina. The $10 has this bank’s trademark bright red 
denominational end panels flanking vignettes of a wagonload of cotton 
bales and a young girl blowing her breath on a dandelion puff ball. The 
note is fully issued with genuine signatures and is printed on bright paper 
with good colors. There are no repairs or meaningful impairments. 
Starting Bid: $1,900 
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20135 Fernandina, FL- Bank of Fernandina $10 Faded G4a Benice 5 
PMG Very Fine 20 Net. 

The bank was organized in 1859 and remained in operation until 1862 
when the capture of Fernandina by Union forces resulted in it moving to 
Starke. The note depicts a wagon load of cotton bales and a young woman. 
A bright red denominational end panel with a large white X is on both 
ends. PMG net graded the note due to some really minimal edge damage. 
From the Bullmaximus Collection 

Starting Bid: $500 
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20136 Fernandina, FL- Bank of Fernandina $20 18__ G6a Benice 6 
Remainder PMG Very Fine 30. 

The charter for this bank was approved under the provisions of the gen- 
eral incorporation laws rather than the state’s free banking laws in early 
1859. The bank moved to Starke in the Spring of 1862 when Fernandina 
was occupied by Union forces. The note is quite striking with a large pas- 
senger train vignette flanked by two bright red denominational end pan- 
els and served as he plate note on page 71 in Benice’s Florida catalog PMG 
notes faint evidence of previous mounting on the back. Quite scarce. 
Starting Bid: $500 


KY; Florida, Jacksonville 
SLPMG $2 1850s Florida Atlantic & Gulf Central Rail Road Co. 


PAPER MONEY GUARANTY ~FLF512 


20137 Jacksonville, FL- Florida Atlantic & Gulf Central Railroad Co. 
$2 May 1, 1858 Benice 33 PMG Very Fine 30. 

The railroad was organized in 1851, connecting Jacksonville with Lake 
City, FL. Construction was finished on March 13, 1860. Service was dis- 
rupted intermittently during the Civil War. The line went through the 
usual succession of mergers, purchases, and other financial maneuvers 
and ultimately ended up as part of CSX Transportation. PMG notes a bit 
of rust and a faintly penciled annotation of unknown origin and age, nei- 
ther of which provide significant distractions. 

Starting Bid: $750 
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20138 Panama, FL- East Florida Steam Saw Mill 50¢ Jan. 1, 1818(?) 
Benice 4 PMG Fine 12. 

Panama (not to be confused with present-day Panama City) is now part 
of Jacksonville. Charles F. Sibbald founded the town and built this saw 
mill on land granted from Spain in 1816. The sawmill was destroyed 
by fire in 1828 and rebuilt a year later. The note features a vignette of 
Prosperity and a portrait of Lafayette and was printed by Rawdon, Wright 
& Co. One of a small handful of examples known. 

Starting Bid: $500 
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20139 St. Joseph, FL- Commercial Bank of Florida at the Bank of the 
United States, Philadelphia $100 Post Note Jan. 22, 1837 G64 Benice 7 
PMG Choice Fine 15 Net. 

The St. Joseph branch was an unauthorized branch of the parent bank in 
Apalachicola. This $100 post note was payable at the Bank of the United 
States in Philadelphia. The choice of font size and type styles is interest- 
ing, emphasizing the Bank of the United States and deemphasizing the 
name of the issuing bank. At the time the Bank of the United States 
was operating under a state charter from the state of Pennsylvania. The 
design has three allegorical female vignettes. PMG notes a repaired inter- 
nal tear which has been skillfully done and does not overly distract from 
this note’s appeal. 

Starting Bid: $500 
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20140 St. Joseph, FL- Lake Wimico and St. Joseph Canal & Rail 
Road Company $5 Post Note Sep. 12, 1837 Benice 23 PMG About 
Uncirculated 55. 

The company was originally chartered by the Legislative Council of the 
Territory of Florida as the Lake Wimico and St. Joseph Canal in 1835 to 
build a canal from the Apalachicola River to the new town of St. Joseph. 
The purpose was to allow steamboats a direct connection with ocean- 
going vessels. Before construction began, the company decided to build 
a railroad instead, changing its name to the Lake Wimico and St. Joseph 
Canal & Rail Road Company. It was the first steam railroad in Florida 
and one of the first in the United States, extending nine miles from St. 
Joseph to Lake Wimico. An additional section of some 28 miles from 
St. Joseph to Iola, Florida, was later constructed. The railroad was in 
operation from 1836 until around 1841-42 when a yellow fever epidemic 
and a hurricane combined to devastate the local economy and drive the 
railroad into bankruptcy. The note depicts a sailing vessel and was pay- 
able six months after date, paying 6% interest per annum from date. It is 
boldly printed on bright white paper, with only minor ink erosion noted 
by PMG. At present, we are aware of only three examples. 

Starting Bid: $1,500 


Florida, Tallahassee 


a ‘ 
OoPMG 75 Cents - Tallahassee Post Office 


parer money cuaraxry NO (ca. 18308) 


20141 Tallahassee, FL- William Hilliard / Tallahassee Post Office 
75¢ ND Benice 104 PMG Fine 12. 

William Hilliard is listed by several sources as Postmaster of Tallahassee 
from 1837-39 and served as Mayor of Tallahassee in 1838. The note, print- 
ed by New England Bank Note Company, features a large sailing vessel. 
The note in this lot is one of three examples known to us at present, while 
one of the other two is damaged. 

Starting Bid: $1,500 


PMG ee 


PAPER MONEY Guaranty ND (ca. 1830s) 


20142 Tallahassee, FL- William Hilliard / Tallahassee Post Office 
75¢ ND Benice 104 PMG Fine 12. 

William Hilliard is listed by several sources as postmaster of Tallahassee 
from 1837-39 and served as mayor of Tallahassee in 1838. The note, print- 
ed by New England Bank Note Company, features a large sailing vessel. 
One of three examples known at present, with one of the other notes 
missing part of the left margin. This example has evidence of previous 
mounting on the back. 

Starting Bid: $750 
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» Florida, Tallahassee 
$5 - Lewis State Bank 


'3678 ~ 1933 - Cashier's Check Remainder choice sxiccmaly Pine 
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20143 Tallahassee, FL- Lewis State Bank $5 ____—«1933: Benice- 
Listed (Page 179) Mitchell-Shafer FL430-5c Remainder PMG Choice 
Extremely Fine 45, POCs. 

A number of banks made preparations for the impending Bank Holiday 
in March, 1933. Several prepared “Cashier’s Checks” that could be used 
in lieu of currency using a stock note form provided by H. & W.B. Drew 
Co. of Jacksonville, FL. These were printed but are believed to have never 
been released. This check has a roulette cancel and a terrific blue under- 
print of Florida scenery that epitomized Florida’s image in the 1930s. This 
is the plate note in Benice’s Florida catalog on page 179. 

Starting Bid: $250 


« Florida, Tallahassee 
$3 1836-41 Merchants & Planters Bank of Florida 
Remainder —_veryrine 


COPM! 


PAPER MONEY GUARANTY FL70UNL3a S/N None pp A 
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20144 Tallahassee, FL- Merchants & Planters Bank of Florida $3 
18__ G-UNL Benice 34 Remainder PMG Very Fine 25. 

The bank started as the Merchants & Planters Bank of Magnolia, failing 
in 1834. The state legislature authorized a relocation to Tallahassee pro- 
vided that the name was changed and that the notes from the Magnolia 
location were redeemed by the new entity. The design features vignettes 
of a cotton plant, Proserpina kneeling, and an allegorical woman stand- 
ing. A small vignette of the Rhode Island coat of arms appears at bottom 
center. This design is unlisted in Haxby, with Benice rating it as hav- 
ing an R-7 rarity. This is the first example of this design which we have 
offered, affirming the note’s rare status. A pleasant well printed note with 
no repairs or meaningful condition impairments noted. 

Starting Bid: $500 


B SOPMG eis cors steer toe 


PAPER MONEY GUARANTY S/N 1339 - 1842 - Payable at the Union Bank of Florida 
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20145 Tallahassee, FL- Henry L. Rutgers at Union Bank of Florida 
6-1/4¢ Jan. 1, 1842 Benice 90 PMG Fine 12. 

Rutgers served as Treasurer of the Florida Territory and as Cashier of 
the Bank of Florida whose charter was annulled in 1845. This scrip was 
redeemable in Union Bank of Florida notes at the Union Bank of Florida. 
At the time this note was issued, the Union Bank had defaulted on its 
bond interest payments and suspended in early 1842. Benice believes that 
this denomination may be unique or nearly so. Edge damage and a for- 
eign substance are mentioned on the PMG back label. 

Starting Bid: $1,500 


| QOPMIG 1202 cons: tary tg 


PAPER MONEY GUARANTY S/N 2572 - 1842 - Payable at the Union Bank of Florida 


20146 Tallahassee, FL- Henry L. Rutgers at Union Bank of Florida 
12-1/2¢ Jan. 1, 1842 Benice 91 PMG Fine 12. 

As previously noted, Rutgers served as Treasurer of the Florida Territory 
and as Cashier of the Bank of Florida. This scrip was redeemable at the 
Union Bank of Florida and was issued just about the time that the institu- 
tion was in the process of collapsing. Note that this is from the second 
1842 issue. 

Starting Bid: $1,000 


#lorida, Tallahassee 


f SOPM! 25 Cents - Henry Rutgers 


PAPER MONEY GUARANTY SYN 1158 - 1842 - Payable at the Union Bank of Florida 


20147 Tallahassee, FL- Henry L. Rutgers at Union Bank of Florida 
25¢ Jan. 1, 1842 Benice 92 PMG Fine 12. 

Another denomination redeemable in Union Bank notes at just about the 
same time that bank was in the process of failing. Note that this example has 
more elaborate end panels and is from the 1842 rather than the 1841 issue. 
Starting Bid: $1,000 
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#lorida, Tallahassee 
50 Cents - Henry Rutgers 


COPM 


PAPER MONEY GUARANTY S/N 8162 - 1842 - Payable at the Union Bank of Florida 


20148 ‘Tallahassee, FL- Henry L. Rutgers at Union Bank of Florida 
50¢ Jan. 1, 1842 Benice 93 PMG Fine 12. 

This very rare note should not be confused with the more common 1841 
issue which has simpler and more narrow end panels. 

Starting Bid: $1,000 


a eel 
Rare State of Florida $1 Essay 


.Florida, Tallahassee 
$1 1860s State of Florida 
FLCR67 SIN 122 pp A 
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20149 Tallahassee, FL- State of Florida $1 Essay May 4, 1861 Cr. 67 
Benice 1 Remainder PMG About Uncirculated 50 EPQ. 

Just over a month after Florida seceded from the Union on January 11, 
1861, the Florida General Assembly passed Chapter 1097 of the Laws of 
Florida which provided for the issue of Treasury Notes. The state initially 
engaged Peter Hawes, a small New Orleans-based printer who was in 
business until the fall of New Orleans at the end of April, 1862, to design 
notes for issue by the state. When everything was all said and done, 
Hewes lost this business to the much larger firm of Hoyer & Ludwig. 
This attractive $1 essay has an oval portrait of Washington and a small 
vignette of an eagle as well as a large red 1 protector and a red overall tint. 
It has been falsely filled in, perhaps contemporaneously to the Civil War 
era or shortly thereafter. We are aware of two examples of this historically 
important note at present. For further information on State of Florida 
essays, see the article, “Florida’s First Civil War Currency: 1861 Essays” in 
Paper Money, Society of Paper Money Collectors, March/April 2000, Vol. 
XXXIKX, No. 2, Whole No. 206, pages 35-39. 

Starting Bid: $2,500 


. Florida, Tallahassee 


oe 
OOPMi $50 1865 State of Florida 


PAPER MONEY GUARANTY FLCR42 S/N 153 pp K 


fee Ce MEF 


mNe 4 
ONG. ACE. 


“THE STATE OF FLORIDA, 


20150 Tallahassee, FL- State of Florida $50 Jan. 1, 1865 Cr. 42 PMG 
Very Fine 20. 

$350,000 in Treasury Notes was authorized under Chapter 1463 of the 
Laws of Florida. Approximately 800 $50s were printed with about half 
of that quantity actually issued. The notes were printed on the backs of 
1864 state issues. PMG notes a repair of the lower right margin and some 
minor rust. 

Starting Bid: $750 


Territory of Florida, Tallahassee 
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PAPER MONEY GUARANTY FLCRTS S/N 17 Bullmaximus Collection 
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20151 ‘Tallahassee, FL (Terr.)- Territory of Florida $1 June 12, 1830 
Cr. T8 Benice 6 PMG Very Fine 30. 

The first issue of notes by the Territory of Florida occurred in 1829 after 
such notes were authorized in late November, 1828. This note, from the 
second series, represented a significant upgrade in design and security 
with a vignette of Hebe offering water to an eagle along with a small por- 
trait of Washington. This fully issued $1 has serial number 17 but, as Ron 
Benice points out, the serial numbering system was unusual in that notes 
were renumbered, starting from 1, on every day of issue. PMG notes a bit 
of ink erosion that is not overly distracting. This rare and historic note 
served as the plate note in A Guide Book to Southern States Currency book 
by Hugh Shull on page 65. 

From the Bullmaximus Collection 

Starting Bid: $1,000 
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« Territory of Florida, Tallahassee 
$3 1829-31 
PAPER MONEY GUARANTY FLCRTI0 S/N 11 
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20152 Tallahassee, FL (Terr.)- Territory of Florida $3 June 1, 1830 Cr. 
T10 Benice 8 PMG Uncirculated 62. 

Like the previously listed $1, this $3 is from the second Territorial issue. 
Known issued notes dates are between January 8, 1830 and June 13, 1831. 
Although bearing serial number 11, it is highly unlikely that it is the elev- 
enth note issued as notes were renumbered, starting with serial number 
1, on every day of issue. Although an upgrade from the first series of 
notes, this is still a simple design with the portrait of Washington and the 
vignette of Justice standing being the only vignettes. The note is endorsed 
by the auditor on the back. A rare and historic note in beautiful condi- 
tion, it will be a treasure to its winning bidder. 

From the Bullmaximus Collection 

Starting Bid: $1,000 


Florida, Tallahassee 


C2PM $50 1830s Union Bank of Florida 


PAPER MONEY Guaranty FL85G28 SIN 203 pp A 


20153 ‘Tallahassee, FL- Union Bank of Florida $50 Post Note Faded 
G28 Benice 60 PMG Very Good 10. 

The bank was established in 1833 and found itself unable to pay the interest 
on its bonds in 1841 and suspended the following year. The legislature for- 
mally suspended the bank in early 1843 and ordered its liquidation. While 
most of the demand notes were redeemed, the same was not the case for 
post notes such as this $50. PMG notes some edge damage on the left and, 
to a lesser degree, right margins. Rare and almost never seen or offered. 
Starting Bid: $750 


GEORGIA 


*Sutler Scrip" 
SCPMG oe poke 63rd Regiment Georgia Volunteers. 


PAPER MONEY GUARANTY ND (1861-65) - Claus Hartman Remainder rncut Uecircuiaee 
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20154 63rd Regiment Georgia Volunteers, GA- (Claus Hartman), 
Sutler 25¢ ND (ca. 1863-65) Keller GA-SE025 Remainder PMG About 
Uncirculated 55. 

According to Civil War service records, Claus Hartman was actually a 
Private in Company B of the 63rd Georgia Infantry who enlisted in early 
December, 1862 and was almost immediately detailed to serve as the 
unit’s Sutler. This was undoubtedly due to the fact that he had been a 
grocer in Savannah before enlisting. The more common situation was for 
a civilian to serve in this role. Hartman survived the war and remained 
a grocer in civilian life until passing away in 1900. The 63rd Georgia 
Volunteer regiment was both an infantry and heavy artillery unit, orga- 
nized in December of 1862 by combining several units to create a force of 
more than 1,100 men. Originally, the unit was designated for artillery and 
coastal defense, and was dispatched in July of 1863 to the defense of Fort 
Wagner, outside of Charleston, South Carolina. It was there that the unit 
engaged in its first combat role, defending the fort against a frontal Union 
attack led by the 54th Massachusetts Colored Infantry Regiment. This is 
forever immortalized in the statue of its commander, Robert Gould Shaw, 
which stands across the street from the Massachusetts state house, and in 
the movie Glory. In August of 1863 the unit returned to Savannah, and 
did not engage in further combat until the spring of 1864, when it was 
ordered into service with Joe Johnston’s army in defense of Atlanta. The 
unit fought for the remainder of the war under Johnston’s command, 
finally taking part in the surrender of his army on April 26, 1865. By the 
end of 1864, the unit had 143 effectives remaining. This is the first time 
we have offered this denomination from this issuer. PMG mentions some 
minor stains, which will not matter to collectors who appreciate the his- 
tory and rarity of this note, one of two known to us at present. 

Starting Bid: $1,500 
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Georgia, Adanta 
25 Cents - City of Adlanta 
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20155 Atlanta, GA- City of Atlanta 25¢ July 1, 1865 PMG Very Fine 25. 
A rare municipal issue emitted less than a year after Mayor James M. 
Calhoun, who signed this note, surrendered his city to Union forces on 
September 2, 1864. Calhoun is perhaps best remembered as the recipient 
of General William Tecumseh Sherman’s so-called “War is Hell” letter 
after the Mayor asked Sherman to reconsider his demanded evacuation of 
the city’s remaining civilian population. The note is fully issued, printed 
locally, with a passenger train vignette as well as a green underprint of a 
steamboat and two green 25 protectors. The note was payable two years 
after date and was receivable for all dues to the city. A pleasant appearing 
note with no glaring distractions or repairs. An excessively rare note from 
a never before offered early post war municipal series. This denomination 
was not represented in the landmark Alan Dorris Georgia collection. 
Starting Bid: $500 


» Georgia, Milledgeville 


COPM! $3 1863 State of Georgia 


fe PAPERMONEY GUARANTY GACRIO S/N 1673 pp A 


20156 Milledgeville, GA- State of Georgia $3 Jan. 1, 1863 Cr. 10 PMG 
Choice Fine 15. 

A rare note featuring a large vignette of horses and other livestock being 
watered that is signed HOWELL Engraver Savannah, Ga. This is flanked 
by vignettes of an allegorical woman standing in a niche and Justice 
standing with a small vignette of the Georgia coat of arms at bottom 
center. PMG mentions a restoration which is a very well done, rebuilding 
portions of the margins with almost all of the work done on the bottom 
margin. This is difficult to see unless the note is backlit. 

Starting Bid: $500 


ILLINOIS 


Illinois, Carmi —_— "Proof" 


= 
O2PM $10 1858 Bank of Carmi 


Paper MONEY GUARANTY IL105G8aP pp A 


20157 Carmi, IL- Bank of Carmi $10 18__ IL-105 G8a SENC Proof 
PMG Choice Uncirculated 64. 

This might be unique in all forms as it was not known when Haxby pub- 
lished. It was originally part of the sole $1-$2-$5-$10 uncut sheet from 
the bank in lot 344 of the 1990 ABNCo Archives sale. Bold and sharp 
looking, this Danforth, Perkins & Co. (with “ABC” monogram) proof 
appears perfect on its archive book card despite its PMG enumeration 
(the two pinholes are outside the border lines at the bottom as noted in 
the Christie’s sale description). The firm operated as a Free Bank from 
1858 until 1861 when it and a host of other Illinois Free Banks failed 
due to the financial market turmoil caused by the start of the Civil 
War. Interestingly, this bank chose to use a center vignette of a street 
scene in Norwalk, CT used by the Fairfield County Bank (cf. Durand’s 
‘Architecture’ page 24). The note also features a large red TEN protector. 
Six POC as made and deeply printed. Ex Charles R. Pease, Jr. Collection. 
Starting Bid: $500 


re « Illinois, Chicago "Proof* 
COPMG $1 1850s Exchange Bank of H1.A. Tucker & Co. 
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20158 Chicago, IL- Exchange Bank of H.A. Tucker $1 18__ 
G2 SENC Proof PMG Choice Uncirculated 63. 

A likely candidate to be unique, this Chicago proof first appeared in the 
Ford Collection and is an India paper proof on card engraved and printed 
by Rawdon, Wright, Hatch & Edson. The design features a seated maiden 
and cherub supporting a small counter at left and America standing 
behind a large 1 at right. The state banking die and a distinctive huge, 
intricate orange 1 protector in the center complete the design. Only one 
issued denomination is plated in Haxby from this bank that organized 
under the Illinois free banking laws in 1853 and suspended in 1855; 
apparently they or the state redeemed most of the outstanding circula- 
tion. Wide margins and cancelled with fine diagonal slashes through 
the signatures. The only example known to us and very well styled. Ex 
Michael S. Tallent Collection; Stack’s John J. Ford, Jr. Collection, Part 
VIL January 18-19, 2005, lot 1117 (realized $1,380). 

Starting Bid: $500 


IL-155 
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e , Harrisburg 
$5 1850s-60s Lake Michigan Bank 


PAPER sony GUARANTY IL375G2a S/N 9963 pp A 


20159 Harrisburg, IL- Lake Michigan Bank $5 Sep. 1, 182? G2a PMG 
Fine 12. 

The Lake Michigan Bank opened in 1858 and, along with a large num- 
ber of other Illinois free banks, failed in 1861 as the commencement of 
hostilities related to the Civil War devastated the prices of southern state 
bonds that had been used to secure free bank circulations in the state. 
Harrisburg is located in the southern tip of Illinois, just about as far as 
you can get from Lake Michigan and still be in Illinois. The note was 
printed by ABNCo and depicts a busy shipyard. This vignette is flanked 
by another vignette of a farmer carrying a basket of corn to the left and 
the state free banking die to the right. The note has a red overall tint and 
a large red and white FIVE protector. This example is the Haxby plate 
note and is only joined by one other surviving $5 (which had a piece miss- 
ing) to the best of our knowledge. 

Starting Bid: $500 


KENTUCKY 


«Kentucky, Frankfort 


6OPM $50 1859 Farmers Bank of Kentucky 


PAPER MONEY GUARANTY KYIOQUNLS0a pp A 


20160 Frankfort, KY - Farmers Bank of Kentucky $50 “...at their 
Bank in..” 18__ KY-100 UNL Design 50Ba, Hughes 263, Whitman 
KY-450-050-UNL Remainder PMG Uncirculated 62, 6 POCs. 

There are only two examples observed by us of this unknown final series 
branch bank payable design with the color tints added by the American 
Bank Note Company. The lesser denominations are well known and 
available from the numerous sheets that originated from the bank. 
Printed on bond paper like an issued note, but with six POCs and used 
as a “Specimen” remainder. That is not surprising as this was discovered 
in a bank archive record book with notes and a complete history of the 
concern with related items and ephemera. Beautifully balanced design 
with Mr. and Mrs. Crittenden at right and three allegorical females at left. 
Full red back with titles and denomination. PMG notes “Tape Repaired” 
(with a hinge on the back of one POC) and “Punch Hole Cancelled.” The 
only other example we can confirm was in the Glenn Martin Collection 
and plated in his book. Not in perfect condition, but exceptionally rare, 
and important to the specialist in Kentucky rarities. Quite undervalued 
compared with the often seen $5, $10, and $20 notes from the series. 
Starting Bid: $500 


LOUISIANA 
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5 Cents - J.R. Powell, Montgomery, Ala. 


S/N 236G - 1862 - Stage Fare 
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20161 New Orleans, LA- Powell & Taylor at J.R. Powell, 
Montgomery, AL 5¢ Jan. 15, 1862 Benice 1 Rosene 249-1 Gunther- 
Derby AO-367-$.05a PMG Extremely Fine 40. 

This company ran stage coach lines and mail routes throughout the 
southeast. This note was apparently issued by the New Orleans office of 
the company and was made payable at the head office in Montgomery. 
The text on this note indicates that it was receivable for stage fares on 
all lines in the states of Georgia, Florida, Alabama, Mississippi, and 
Louisiana. The business partnership with William Taylor was short-lived, 
with notes redeemed by Powell at the office of the Montgomery Insurance 
Co. beginning in March, 1862, secured by a special deposit. A neat piece 
of Civil War era transportation history. The 5¢ note is printed in blue ink 
with an eagle vignette and a red denominational back. At present, we are 
aware of two examples, with the other note being a remnant. 

Starting Bid: $750 


Ke , Louisiana, New Orleans 
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20162 New Orleans, LA- Powell & Taylor at J.R. Powell, 
Montgomery, AL 10¢ Jan. 15, 1862 Benice 2 Rosene 249-2 Gunther- 
Derby AO-367-$.10a PMG Very Fine 20. 

The note is neatly printed on bright paper in blue ink with a neat train 
vignette and a red denominational back. one of the nicest examples of 
this design and denomination we have seen. 

Starting Bid: $625 
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» Louisiana, Shreveport 
$20 1863 State of Louisiana 
PAPER MONEY GUARANTY LACRUNL20a S/N 2027 
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20163 Inverted Back Error Shreveport, LA- State of Louisiana $20 
Mar. 10, 1863 Cr. 13 PMG Extremely Fine 40. 

While normal examples of this issue, colorfully printed by Blanton 
Duncan and featuring a portrait of P.G.T. Beauregard, are only of mid- 
dling rarity, this example has an inverted back. This is the first example 
of this error on this type that we have offered. 

Starting Bid: $500 


MARYLAND 


«Maryland, Baltimore 
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20164 Baltimore, MD- Sulphur Pump, Drovers and Hog Banking 
Institution 6-1/4¢ Satirical Scrip Aug., 1840 Rulau HT-N10 PMG Very 
Fine 20 Net. 

A marvelous satirical note from the Sulphur Pump, Drovers and Hog 
Banking Institution, this fractional note was to be redeemable in current 
bank notes, Specie, or Sulphur Water. It features vignettes of a pump, a 
hog and a cow (and the word Sulfur Misspelled). This note is quite rare 
and is being offered for the first time in one of our public auctions. PMG 
mentions repairs of several fold splits. 

From the Nassau Collection 

Starting Bid: $500 


MASSACHUSETTS 


. ae a 
Massachusetts, Boston "Proof" 
COPM! $1 1850s Bank of Commerce 
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20165 Boston, MA- Bank of Commerce $1 18__ MA-145 G4b, Whitman 
MA-270-001-G020b Proof PMG Choice Uncirculated 63, POCs. 

A rare and unusual India paper Proof employing sophisticated Cyrus 
Durand patented geometric devices as security measures. The full deep 
yellow-orange tint outlines a large white ONE protector across the 
middle, and an intricate circular red die occupies the center. There are 
two vignettes: the Massachusetts coat of arms at left and a portrait of 
Justice Joseph Story, Associate Justice of the United States Supreme Court 
(1812-1845) at right. We have handled a few over the decades, and this is 
a pleasing example. Cited by PMG as “Previously Mounted,” but the small 
wisp of a paper hinge remnant on one back upper corner does not affect 
the face appeal. A spectacular note that will elevate any collection. 
Starting Bid: $500 


50 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


20166 Boston, Mass. - “New England Bank Note Co. Specimens 
Plate I. 1834.” Bank Note Company Engraving Sample Sheet. Proof. 
Fine to Very Fine. 

An impressive and extremely rare sample sheet. Due to size and fragil- 
ity, sheets such as these are not often encountered. Significant style with 
several unusual vignettes (some with sole usages by our observations 
and many used on Massachusetts obsolete notes) including two whaling 
scenes and five historical views. India paper only, printed as a large sin- 
gle-plate impression proof. Part of a numbered series from this engraving 
firm. 36.0 cm by 26.0 cm (sight) [39.0 cm by 28.0 cm edge to edge]. 


The composition is alluring. Within its bordering on all sides are the 
titles at the top center with the date. There are ten major vignettes intend- 
ed for central use on notes. These include historical scenes: Presentation 
of the Declaration of Independence, The British Evacuation of Boston, 
Washington Crossing the Delaware, Landing of Columbus (unknown on 
American obsoletes, but the main vignette on the Danish West Indies- 
Bank of Thomas $100 Pick 11), and at the bottom The Death of General 
Warren at the Battle of Bunker Hill Nautical vignettes include: right of 
center whaling scene and sailing ships, both used on the Merchants Bank 
of Newburyport, MA. The whaling scene at the left center was used on 
the Globe Bank, Providence, RI (RI-305 G46) on a unique note that last 
sold in the second 52 Collection sale. The two allegorical scenes feature 
an eagle on rock at the top and seated Agriculture near the bottom. 
Rounding out the die elements are thirteen end panels (highlighted by 
Castle Clinton vignetted end), and ten smaller vignettes. 


This was created as part of series of at least four different numbered 
arrays by the imprint, this being the first. We handled “Plate II” in our 
January 11, 2017 Newman Internet Part 2 Sale. That realized $1,292.50 
with some scotch taped repairs. This has rarer vignettes and is superior 
condition. Several handling folds, minor margin tears (not into body of 
sheet), a few scattered pinholes and difficult to see internal voids. Two 
small remnants of archival hinging tape on top verso margin. Presents 
very well and would frame professionally very nicely. One of two con- 
firmed examples, the other is in a museum collection and not available. 
A prize rarity for all collectors, but especially serious Massachusetts note 
collectors. Difficult to accurately estimate, but virtually irreplaceable. 
Starting Bid: $1,000 


"Counterfeit" 


GOPMG sori: senna 


PAPER MONEY GUARANTY ~MA320C110 S/N 54 pp A 


20167 Boston, MA- North Bank Counterfeit $500 Jan. 1, 1863 C110 
PMG Very Fine 25. 

An otherwise pretty convincing counterfeit is marred by a large red 
HUNDRED protector on a $500 denomination- A for artistic presenta- 
tion, F for attention to detail. A pleasant and colorful note with no repairs 
or meaningful condition impairments present. This note was offered by 
us two decades ago when it crossed the auction block for $920. It is still 
the only example of which we are aware and it should certainly test that 
price level once again. 

Starting Bid: $500 


«Massachusetts, Cambridge 


SoPM $5 1861 Harvard Bank 


PAPER MONEY GUARANTY ~MA445G6a S/N 1635 pp A 


20168 Cambridge, MA- Harvard Bank $5 Mar. 5, 1861 G6a PMG 
Fine 12. 

The Harvard Bank was a late incarnation, opening in April, 1861, with 
the namesake educational institution holding a token amount of shares. 
The bank continued in business until becoming the First National Bank 
of Cambridge in 1864. The note features a vignette of a portion of the 
Harvard University campus and a portrait of Thomas Dowse. The note is 
pleasant circulated example with no repairs or meaningful impairments. 
We believe there are around a half dozen examples surviving. 

Starting Bid: $1,000 
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Massachusetts, Gloucester "Proof 
$2 1850s Bank of Cape Ann 
MA620G4aP pp A 


63 


COPM' 


PAPER MONEY GUARANTY 


20169 Gloucester, MA- Bank of Cape Ann $2 18__ MA-620 G4a, 
Whitman MA-1710-002-G020 Proof PMG Choice Uncirculated 63, 
POCs. 

All genuine notes and proofs from this short-lived obsolete bank are 
rarities. It was organized in 1856 and converted in 1865 to the Cape Ann 
National Bank of Gloucester. India paper proof by Jocelyn, Draper, Welsh 
& Co./American Bank Note Company, New York. A lovely layout with 
wonderfully detailed fishing fleet vignette at the lower left. Liberty, seated 
by a federal shield, is at the lower right. A small red TWO protector is 
across. There are only two known to us. The present lot is the sole exam- 
ple that appeared on the unique $1-$1-$2-$5 sheet in the 1990 ABNCo. 
Sale; the other is the Proof plated in both in Haxby and Whitman. There 
are three small POCs in the signature block as made. Well margined and 
bright. An important opportunity to acquire a genuine note from this 
famous commercial fishing community. 

Starting Bid: $500 


MICHIGAN 


KP) Michigan, Ann Arbor "Proof" 
SOPMG $10 1830s Bank of Washtenaw 


PAPER MONE) MISOGI6P pp A 
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20170 Ann Arbor, MI- Bank of Washtenaw $10 18__ 
ANN-6-12 Proof PMG Gem Uncirculated 66 EPQ. 

The Bank of Washtenaw was quite successful by Michigan standards. 
Formed in 1835, it survived for over a decade until closing on May 25, 
1846. It briefly reappeared in 1853 before closing again in 1854. The note 
depicts a Native American warrior paddling a canoe, a herd of cattle and 
sheep, an eagle, and a mechanic with a large sledge hammer. The note is 
printed on India paper mounted on cardstock with the usual POCs in the 
signature lines (two are not punched completely through). There was but 
one example (this note) of this design in the 1990 ABNCo Archives sale, 
Lot 785, and we are presently aware of no others. 

Starting Bid: $500 


as G16 as Lee 


MINNESOTA 
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Rare Minnesota 1887 Baseball Note 


» Minnesota, Austin “Advertising Scrip” 
S2PMG Hayes Bros., Jewelers - National Base Ball League 


pares mosey Guaranty ND (1887) 


63: 


Chote Loreutated 


20171 Austin, MN- Hayes Brothers 15¢ (5% on $3) ND (ca. 1887) 
Advertising Note Hewitt L020-B PMG Choice Uncirculated 63 EPQ. 
George Hayes ran a dry goods store in Austin in the 1860s that became 
a jewelry store by 1873, operating under the banner of J.J. Hayes and 
Brother. This store remained in business at least until 1920. The note was 
nominally worth 15¢ (offering a 5% on a $3 or more cash purchase). This 
type of advertising note is extremely popular due to its baseball theme. 
The portrait at left on the face is that of the president of the Chicago 
White Stockings (today’s Chicago Cubs) A(Ibert) G. Spaulding and the 
vignette at right is of a batter at the plate. The back has a dozen por- 
traits of members of the team and they include the likes of pitcher John 
Clarkson, catcher Tom Daly, infielder Cap Anson, and outfielders Jimmy 
Ryan and Billy Sunday. The White Stockings played 121 games during the 
season. They won 71 and lost 50, which was good enough for third place. 
This note is in remarkably nice condition with no paper problems often 
found on notes like this that did not use high quality paper. 

Starting Bid: $750 
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MISSOURI 


« Missouri, Jefferson City 
$10 1860s State of Missouri Defence Bond 


OLPM 


papca money cuaranty MOCRUGI S/N None 


eae 


TEN 


EEO 


DOLLARS 
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20172 Jefferson City, MO- State of Missouri $10 Jan. 23, 1862 Cr. 
UGI Remainder PMG About Uncirculated 50, CC. 

Unlike most issues of the state’s secessionist government, issues from 
the Unionist state government are quite rare. Authorized by the Act of 
October 18, 1862, these “defence warrants” were secured by the state’s 
holdings in Bank of the State of Missouri stock and were accepted for 
all taxes due the state. All notes were redeemed, with the only survivors 
known today being notes that were redeemed and cancelled. This note (a 
remainder), for example, has both cut and pen cancels. Shull estimates a 
surviving population of 5-15 examples and this is only the third note of 
this design that we have offered in one of our public auctions. 

Starting Bid: $1,500 


Obsolete 
Banknote 
Farmers Bank of Missouri, Lexington, MO 


Gem New 


66PPQ 


Hote Pusch Conceited 
$20.00 _ABNCH, Pret 


20173 Lexington, MO- Farmers Bank of Missouri $20 18__ G48a 
Proof PCGS Gem New 66PPQ, POCs. 

The red-orange bank title, counters, and protectors combine to give this 
note a striking appearance. A portrait of bank President Robert Aull and 
an oval female portrait flank a center vignette depicting a farm couple 
seated by an oval profile portrait of Washington. The note is printed on 
India paper with the usual small POCs in the signature lines. There were 
approximately thirty-two examples of this variety in the 1990 ABNCo 
Archives sale, a number of which had various impairments, but the great 
eye appeal always draws interest. A premium condition note that will add 
to any collection which it joins. 

Starting Bid: $500 


NEW JERSEY 


« New Jersey, Batsto 
50 Cents - Batsto Works 
PAPER MONEY GUARANTY S/N None - 1850s 
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20174 Batsto, NJ- Batsto Glass (Works) 50c 185_ Wait UNL 
Remainder PMG Choice About Unc 58 EPQ. 

This scrip was intended for issue by the Batsto (Glass) Works which was 
in business producing window and street lamp glass from around 1846 
until about 1867 (an issue of scrip dated October 1, 1868 suggests that 
some attempts to keep the business going extended beyond 1867). We 
have previously offered a couple of 25 cent examples (which are listed in 
the Wait reference), with the last fetching $630. This is the only 50 cent 
example we have seen or offered, and it is a denomination which is unlist- 
ed in Wait. 

Starting Bid: $400 


«New Jersey, Deerfield 


OOPM $1 - John Stull 


PAPER MONEY GUARANTY S/N 14 - 1840s - In Merchandise 


20175 Deerfield, NJ- John Stull $1 Wait UNL PMG Very Fine 25. 
This Cumberland County town is unlisted in the Wait reference, as is 
of course any example from this Deerfield shopkeeper. This great New 
Jersey obsolete is almost certainly unique and likely to retain that status 
in the future. 

Starting Bid: $625 
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Ke New Jersey, Jersey City 
OOP Mi 25 Cents - W. Chambers 


Remainder — extremely Fier 


parer MONEY Guaranty S/N None 


20176 Jersey City, NJ- William Chambers 25¢ ND (ca. 1862-63) Wait 
UNL Remainder PMG Extremely Fine 40, POCs. 

Chambers was a dealer in butter, cheese, and other provisions located at 
No. 8 Newark Avenue in Jersey City. This attractive scrip note has agri- 
cultural themed vignettes and a large green 25 protector. PMG notes evi- 
dence of previous mounting in the back corners as well as POCs. Given 
its unlisted status in Wait’s catalog and that this is the first appearance 
of anything from this issuer in one of our public auctions, those minor 
imperfections are not likely to be a big issue with New Jersey collectors. 
Starting Bid: $450 


KY » New Jersey, Long Branch 
6SPMG 15 Cents - Mansion House 
PAPER MONEY GUARANTY S/N None - 1860s - Samuel Laird Remainder crore anew Vor 


thoes Oy: 


20177 Long Branch, NJ- Mansion House / Samuel Laird 15¢ ND (ca. 
1862) Wait 1070 Remainder PMG Choice About Unc 58. 

Samuel Laird is listed as a hotel keeper in the 1860 Federal Census for 
Long Branch. Based on listed assets of $35,000 in real estate, it is a safe bet 
that Laird owned the Mansion House hotel. Built in 1845, the hotel host- 
ed Mary Todd Lincoln in 1861 and remained a popular destination for 
the rich and famous until burning down in 1884. It was rebuilt but finally 
torn down in 1910. Wait gave this note his highest rarity rating and this 
marks the first time we have offered anything from this issuer in one of 
our public auctions. PMG notes minor mounting evidence in each corner 
tip on the back and a penciled 1862 on the face, neither of which affect the 
desirability of this example. 

Starting Bid: $450 


«New Jersey, Marshallville 
50 Cents - Chas Cooke 
PAPER MONEY GUARANTY S/N 24 - 1840s - In Merchadise 


COPM 


20178 Marshallville, NJ- Chas Cooke 50c April 10, 1840 (?) Wait 
UNL PMG About Uncirculated 55. 

A very rare note, with this denomination unlisted in the Wait reference. 
We have only offered one note of any kind from Marshallville, a miniscule 
hamlet in northern Cape May County that was a low end note with pieces 
missing twenty years ago. PMG mentions a previous mounting along with 
a corner tear, but, with such few offerings from Marshallville, collectors 
will likely choose not to wait two decades until the next offering. 
Ex-NASCA’s June 26-28, 1978 Sale 

Starting Bid: $450 


CoG 


PAPER MONEY GUARANTY S/N None - 1862 


20179 1.8. Dunham 5c Nov. 1, 1862 Wait UNL Remainder PMG 
Extremely Fine 40, POC. 

LS. Dunham was a merchant in Plainfield who came from a well regarded 
Plainfield family. While notes are known from R. Dunham, Jr.’s dry goods 
store, this is the first offering we know of from IS. Dunham’s establishment. 
This merchant is unlisted in the Wait reference and this example might well 
be unique. PMG mentions one punch hole cancel and a prior mounting, 
which likely was the reason this note was preserved for posterity. 

Starting Bid: $450 


54 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


NEW YORK 


ABOUT UNC 


” S10 1856 Face Proof - Lockport, New York 
o Niagara County Bank 
JZ ingara County 

BANKNOTE 


Moxby # NY-1255-C10a Sortal # NIA Plate ® A Hole Punch Cuncefted 
Mownted on Cardstock 


20180 Lockport, NY- Niagara County Bank $10 July 1, 1856 as G10a 
PCGS Banknote About Unc 53. 

The Niagara County Bank succeeded the Canal Bank of Lockport in 1856 
and remained in business until becoming the Niagara County National 
Bank in 1864. The striking red and black note features a large vignette 
of a mechanic holding a hammer by an anvil with a city in the distance. 
The state bank department die is at right. An elaborate red overall tint 
and darker red design elements complete the design. The note is printed 
on India paper mounted on cardstock with the usual small POCs in the 
signature lines There are a couple of minor light foxing or glue stains, 
mostly situated in the margins on the cardstock. We believe that this 
note was part of Lot 1173 in the 1990 ABNCo Archives Sale and is likely 
unique or nearly so in Proof form. 

Starting Bid: $750 
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Key Odd Denomination $300 New York Proof 
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GOPMG $300 1840s Chemical Bank 


PAPER MONEY GUARANTY NYI505GI06P ppA | 


‘ Made puryp nes: FrunpRrep! Vllrestel 


tied 1h be Mitts 


wos 4s 


20181 New York, NY- Chemical Bank $300 18__ NY-1505 G106 
Proof PMG Choice Uncirculated 64. 

This rarely seen and key odd denomination demand banknote proof. 
Its unusual purpose may have been to make change on large inter-bank 
transactions or a ‘vanity” type for bank officers. The Chemical Bank title 
was famous into the late twentieth century until enveloped into the myriad 
of bank mergers in current times. An India paper proof by Danforth & 
Hufty engraved approximately 1840-1850 or so. The $300 design features a 
vignette of two stonecutters at work on columns flanked by the state comp- 
troller’s die and an unusual allegorical vignette of a young woman pour- 
ing liquid from one large pitcher to another. A small vignette of an early 
steam powered sailing vessel appears at bottom center. This note originally 
appeared on a sheet as part of lot 1204 in the 1990 ABNCo Archives sale 
and is believed to be one of two known, as the Haxby catalog illustrates a 
different example. Very boldly printed, broadly margined on three sides, 
and without punch hole cancels. Ex Charles R. Pease, Jr. Collection. 
Starting Bid: $1,250 


Stunning Gem Red End Panels New York Proof 


APA New York, New York "Proof" 
GOPM $3 18503-60s Mechanics Bank of the City of New York 
PAPER MONEY GUARANTY NY1720G214bP pp A 


rnasat pray TU MM A Meas h 
i 


am NEWYORK 
sah - @ ° 


GPE 


20182 New York, NY- Mechanics’ Bank of the City of New York $3 
18__ NY-1720 G214b Proof PMG Gem Uncirculated 66 EPQ* 

The 1990 Christie’s ABNCo. obsolete proof note sale yielded thousands 
of newly discovered sheets and countless proof impressions. Significantly 
out of those, only a scant few from that historic archive featured proofs 
with these boldly colorful red end panels outlining white denomina- 
tion protectors. The service life of this late 1820’s Fairman, Draper, 
Underwood & Co. design was extended by adding an “ABC” mono- 
gram and these color devices which aided sorting and thwarted period 
photographic counterfeits. There were two examples of this type in the 
1990 ABNCo Archives sale on its sole sheet ($5-$5-$3-$3) in lot 1247. 
A perfect Gem with a rarely awarded bold black star designation for 
superior eye appeal. Six small POCs as made. The other $3 examples 
had a tear described in the original offering. This red end panel style 
of proof was missing from many important proof note offerings in the 
past dozen years, but not Chuck Pease’s. He snagged it from the obscure 
Sellitstore catalog sales in 2005 along with its paired $5 formerly above 
it on the sheet. Quite an eyeful and a showpiece. Ex Charles R. Pease, Jr. 
Collection; Sellitstore, Inc., part of lot 136 (sold May 25-June 1, 2005). 
Starting Bid: $1,000 
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20183 New York, NY- Bank of the Republic $5 18__ G8 Proof PMG Gem Uncirculated 66 EPQ, POCS. 

The bank was organized in 1851, with G.B. Lamar, the Savannah and New York banker who ordered the Confederacy’s first Treasury Notes from 
ABNCo in 1861, involved in its formation. The bank remained in business until 1865 when it became the National Bank of the Republic of New York 
(charter 1000). This design carries a nautical theme with a vignette of a warship navigating a busy harbor flanked by the New York Comptroller’s Office 
die at left and an oval vignette of a sailor holding the Stars and Stripes at right. A small vignette of Hope appears at bottom center. The note is printed 
on India paper mounted on cardstock with the usual POCs in the signature lines. There were three examples of this note that appeared in lot 1271 of the 
1990 ABNCo Archives sale. Haxby was aware of this note in Proof form prior to the sale, suggesting perhaps a surviving population of six or so notes. 
Notes making appearances in recent years are believed to be from the 1990 sale sheet that was subsequently cut. 

Starting Bid: $500 


Intricately Engraved Crystal Palace Proof 


eNew York, Tonawanda "Proof" 
PMG $50 1850s Niagara River Bank 
PAPER MONEY GUARANTY NY2675G16aP pp A 
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20184 Tonawanda, NY- Niagara River Bank $50 18__ NY-2765 Gl6aP SENC Proof PMG Gem Uncirculated 66 EPQ, 

In our opinion, this is the most impressive and intricately detailed intaglio plate ever accomplished for an obsolete banknote. It only appears on two 
series that we are aware of, this note and the other on the Iron Bank, Morristown, NJ. Our example is an India paper proof on archive book card. The 
view of the Crystal Palace in New York merits the expressive portrayal seen here. In the foreground, it is next to impossible to count the people fully, 
but virtually all of them are realistically portrayed in minute detail including foreign visitors from the Islamic and Asian sphere. Children, dogs, horses, 
wagons, even the military guard are finely engraved The building details are extraordinary. A colorful pair of vermillion dies flank the vignette on this 
finely crafted note by Danforth, Wright & Co. This was from the sole sheet in lot 1348 in the ABNCo Archive Sale in 1990. There are the usual small 
POCs in each signature space as made. One of the elite New York proofs to originally hail from the epic 1990 sale Ex Michael S. Tallent Collection; pri- 
vate purchase, 2008; Herb and Martha Schingoethe Collection. 

Starting Bid: $2,500 
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Unique $2 Proof 


Union Bank of Watertown Gem New 

Watertown, NY  Haxby 2880-G4 

$2.00 July 1, 1852 Proof 66PPQ 
Hote Banch Cazcetted: 
Mousted on Carduteck, 


‘STATE OF NEW beard 


20185 Watertown, NY- Union Bank of Watertown $2 July 1, 1852 G4 Proof PCGS Gem New 66PPQ, POCs. 

The bank was organized in 1852 and remained in business until becoming the National Union Bank of Watertown (Charter 1507) The design incorpo- 
rates a vignette of a shipwright, mechanic, and laborer engaged in conversation along with the state Bank Department die and an oval vignette of a loco- 
motive and tender. The note is printed on India paper mounted on cardstock with the usual POCs in the signature lines. A lone example of this design 
appeared in Lot 1375 of the 1990 ABNCo Archives sale and we are aware of no others at present. A picture perfect note that is needed in virtually every 
New York collection. 

Starting Bid: $600 


NORTH CAROLINA 


Panic of 1837 Satirical Scrip - Rulau Plate Note 


Cc. Carolina, Chapel Hill "Satire Scrip" < 
CLPMG 5 Cents - Jackson Bentonian Experimental Agency 5 x 


PAPER MONEY GuaRANTY ND (1837) - Golden Currency Choice Fine 
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20186 Chapel Hill, NC- “Golden Currency” 5¢ Satirical Scrip ND (ca. 1837) Rulau HT-N42 PMG Choice Fine 15 Net. 

A truly amazing and possibly unique surviving satirical note issued during the Panic of 1837. The note is printed on yellow (‘golden”) paper and prom- 
ises to pay the bearer 5¢ in “mint drops.” The note is seemingly issued by Thomas Humbug Bluster, Alchymist (sic). An alchemist was, of course, a 
chemist who could supposedly turn base materials into gold. The note features small vignettes of a male fleeing with a bundle on his shoulder (labeled 
REMOVING DEPOSITES) and a sheep (labeled DYED IN THE WOOL.) While the note has tears and is backed, none of it will make any difference to 
knowledgeable collectors who appreciate this note for what it is. This is the only satirical Panic of 1837 note from North Carolina known to us at present 
and will elevate any collection to which it is added to the next level. Ex. John J. Ford, Jr. Collection, and the plate note in the Rulau reference. This note 
crossed the auction block for $7,475 at a public sale in 2003 and we believe that level will be tested or even bested tonight. 

From the Nassau Collection 

Starting Bid: $3,500 
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» North Carolina "Sutler Scrip" 
50 Cents - 4th Brigade N.C.T. 


CLPMG 


paper woneY GuaRANTY. ND (1861-65) - W. Shelburn. 


20187 Fourth Brigade, N.C.T., NC- W. Shelburn, Sutler 50¢ June, 
1863 Keller NC-SA050 PMG Choice Fine 15. 

A very rare sutler note for the Fourth Brigade North Carolina Troops, 
General Alfred Scales commanding, that was composed of several 
regiments. They were part of Pender’s Division, 3rd Army Corp, Army of 
Northern Virginia and fought at Gettysburg. The note itself, first issued 
in the weeks leading up to Gettysburg, is simply block printed, without 
imprint, on rag paper. The paper is solid; just showing circulation wear. 
One of three examples known to us at present. 

Starting Bid: $1,500 


? * North Carolina, Charlotte 
PM $5 1840s-50s Bank of the State of North Carolina 
PAPER MONEY GUARANTY. NC60G62 S/N 1040 pp B ° 


20188 Raleigh, NC- Bank of the State of North Carolina, Charlotte 
Branch $5 Nov. 1, 1855 G62 PMG Choice Fine 15. 

The multi-branch bank was in business from 1834 until it suspended in 
1859. The Charlotte branch, which had opened in 1844, also closed its 
doors in 1859. Commerce and Agriculture are seated in end panels facing 
a central vignette of an allegorical woman and sailor seated by a large 5. 
There is a bold black oval Yazoo City, MS banker’s stamp on the face of 
the note. Rare with only two examples known to us at present. 

Starting Bid: $400 


Rare Temporary Issue 


> TN A North Caroli 
GOPMGseie sacs 


PAPER MONEY GUARANTY NC70G4a S/N 303 pp A 


20189 Roxboro, NC- Bank of Roxboro $5 Dec. 18, 1861 G4a PMG 
Very Fine 20 Net. 

The bank was chartered on February 22, 1861 and closed its doors during 
the course of 1865-66 as uncollectable war loans and a federal 10% tax on 
state bank notes delivered the coupe de grace to this bank and almost all 
others. This more plainly printed lithographed issue is much rarer than 
its Leggett Keatinge & Ball printed counterpart. It features a vignette of 
Ceres standing in a niche at left and a large black V at center. An inter- 
esting end panel at right indicates that this note was a “temporary issue 
until a plate can be had.” This strongly suggests that this note was used 
until the previously mentioned Leggett Keatinge & Ball notes arrived. It 
is quite likely that serious efforts were then exerted to retire these notes 
as soon as they could be replaced, reinforcing their claim to great rarity. 
PMG notes some long tears and stains, but on a note of this rarity, the 
negative impact is expected to be minimal as the note faces up quite well. 
The third example of this rare and elusive type that we have offered in 
one of our public auctions and is, at present, only one of three known. 
Starting Bid: $1,250 
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OHIO 


$3 1860s Wooster, Ohio VERY FINE 


The State Bank of Ohio, Wayne Coumy Branch 2 5 
-5-G190a Serial 104 Plac# B 
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20190 Wooster, OH- State Bank of Ohio, Wayne County Branch $3 
Jan. 1,1864 G1590a Wolka 2870-18 PCGS Banknote Very Fine 25. 

The Wayne County Branch of the State Bank of Ohio was organized on 
February 7, 1848 and continued in business until February 20, 1865 when 
it became the Wayne County National Bank of Wooster, charter 828. This 
design is excessively rare, with only four notes known at present (three 
notes from this branch and a face Proof on the Washington Branch) 
from all of the bank’s forty-one branches combined. This note was issued 
very late, only months before branches stopped issuing new notes in 
November, 1864. While the term “rare” gets overused these days, it is 
quite applicable here. PCGS Banknote mentions a few light stains which 
will not even momentarily distract serious Ohio collectors. 

Starting Bid: $1,500 


PENNSYLVANIA 


AP ePennsylvania, Philadelphia "Satire Scrip" 
O2PMG 10 Cents - No. 102 Spruce Street - Nicholas Biddles 3 0 


PAPER MONEY GUARANTY. S/N 175 - 1837 - HTWN26 


20191 Philadelphia, PA- Isaac Abrams 10¢ Satirical Scrip May 16, 
1837 Rulau HT-N26 PMG Very Fine 30. 

An example believed to have been issued by one Isaac Abrams. We have 
found two references indicating that Abrams was publishing religious broad- 
sides in Philadelphia ca. 1818 and was being tried in the Mayor’s Court of 
the City of Philadelphia for “preaching in the public highways” in 1831. The 
note has an amazing full note width vignette of Abrams who is “preaching” 
from atop a fire plug at the corner of 4th and Arch Streets in Philadelphia 
and is about to be silenced by the Constables with the Mayor and a crowd 
of Quakers looking on. Abrams and several others are seen fleeing at right, 
trampling a person in the process. As is common for satirical notes of this 
period, the specific message conveyed by this note is quite veiled with many 
of the subtleties lost to present day observers. The connection between 
Abrams’ religious activities and the implied financial message of this satirical 
note is unclear although it is possible that Abrams himself made that con- 
nection at the time. This example, bearing serial number 175, is in very nice 
condition not often encountered on these notes which were never intended 
to have particularly long lives in circulation. We have only offered one other 
example of this note in the last two decades, a well circulated and backed 
example which crossed the auction block for $480 at our 2018 FUN Currency 
Signature Auction. This pleasing note should easily exceed that level. 

From the Nassau Collection 

Starting Bid: $500 
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» Pennsylvania, Philadelphia "Satire Scrip" 
SCPMG 10 Cents - No. 102 Spruce Street - Nicholas Biddies 2 5 
#N26A, Very Fine 


paper money Guaranty S/N 154-1837 - HT 


20192 Philadelphia, PA- Isaac Abrams 10¢ Satirical Scrip June 1, 
1837 Rulau HT-N26A PMG Very Fine 25. 

With a printed date of June 1, 1837 this note is part of a small series of 
very similar looking notes with a large panoramic vignette that covers 
the entire face. It depicts Abrams giving a “stump speech” presumably 
regarding the financial challenges of the day with the police and even a 
group of Quakers and the Mayor looking on as others seem to flee the 
scene, trampling an onlooker in the process. Many persons are even 
named on the note but the passage of time has dimmed exactly what their 
significance was at the time. Two references have been discovered which 
indicate that Abrams was publishing religious broadsides in Philadelphia 
ca. 1818 and was tried in the Mayor’s Court of the City of Philadelphia 
for “preaching in the public highways” in 1831. For a note that was never 
intended for use as circulating money, this example is in particularly nice 
condition with bright paper and no repairs or meaningful impairments. 
Rarity of these notes is difficult to ascertain, but this historically impor- 
tant note is at least very scarce. This marks the first time that we have 
offered this design in one of our public auctions. 

From the Nassau Collection 

Starting Bid: $500 
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20193 Philadelphia, PA- Isaac Abrams 10¢ Satirical Scrip May 15, 
1837 Rulau HT-N26B PMG Very Fine 20. 

Featured is an example part of a series of notes apparently issued by Isaac 
Abrams. Two references indicate that Abrams was publishing religious 
broadsides in Philadelphia ca. 1818 and was even tried in the Mayor’s 
Court of the City of Philadelphia for “preaching in the public highways” 
in 1831. This helps provide context for the panoramic vignette that covers 
the face of this note. It is unclear, nearly 186 years later, if Abrams himself 
had actually taken up the financial issues of the day as part of his street 
stump sermons. As is often the case with these complex satirical note 
messages, more questions are sometimes raised than answered. As with 
the other two related issues from this issuer in this auction, this note is 
certainly scarce as most were simply discarded. PMG notes a sealed edge 
tear at right center. 

From the Nassau Collection 

Starting Bid: $500 


Unique Consolidation Bank $500 Proof 


Pennsylvania, Philadelphia "Proof 


$500 1850s Consolidation Bank 


COPMG 


PAPER MONEY GUARANTY =PAA20GI6P pp A 


20194 Philadelphia, PA- Consolidation Bank $500 18__ PA-420 G16 
SENC, Hoober 305-234 Proof PMG Choice Uncirculated 64. 

Another significant proof note rarity in this auction combining excep- 
tional design and high quality. India paper proof on archive book card by 
Danforth, Wright & Co. The focal point of this unique high denomina- 
tion note is a portrait of a young General Winfield Scott surrounded by 
an ornate intaglio device frame. (A much older Scott is usually portrayed 
on antebellum bank notes). This is flanked by some standard vignettes 
of a woman strewing flowers (Spring) and a woman feeding farm fowl 
at the lower left. The two red D protectors are quite distinctive flank- 
ing the portrait. An interesting title and the only example we have seen. 
It was sold in the 1990 sale and then again in the fifth Schingoethe 
sale as a four-denomination sheet using a $50-$100-$500-$1000 array. 
Subsequently cut into four denominations after the Schingoethe sale. 
Quite striking and irreplaceable at present. Ex Charles R. Pease, Jr. 
Collection; Stack’s The 52 Collection Part II, January 25, 2011, lot 3668 
(realized $8,050); The Kensington Collection. 

Starting Bid: $2,000 
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20195 Philadelphia, PA- Dr. Faustus “1 Levy” Satirical Scrip ND (ca. 
1837) Rulau HT-N28 PMG Very Fine 25. 

This satirical note presents a rather complex message with a number of 
subtle anti-Semitic inferences. Rulau indicates that the vignette depicts a 
young and penniless Benjamin Franklin arriving in Philadelphia around 
1723. According to Dr. Alan York, a noted specialist in these hard times 
notes, the reference to “chapel” is related to both the organization of 
printers and a Jewish place of worship and the word “Levy” is a reference 
to a tax as well as a common Jewish name. The word “quoin” refers to 
both a printer’s typelock and is a play on the name “Cohen.” The right 
end contains a lengthy poetic text. This note served as the plate note in 
the Rulau 1700-1900 Tokens book. The note is free of repairs or mean- 
ingful impairments. Extremely scarce and perhaps only one of two or so 
known at present. 

From the Nassau Collection 

Starting Bid: $750 


» Pennsylvania, Philadelphia 
SCPMG 1 Penny 1789 Bank of North America 


PAPER MONEY GUARANTY PA465G8 pp F Midnight Ride Collection cross adeoi vac 


20196 Philadelphia, PA- Bank of North America 1 Penny - $1/90 
Aug. 6, 1789 G8 Hoober 305-31 PMG Choice About Unc 58. 

The Bank of North America was the first true commercial bank organized 
in the United States. Chartered by Congress in 1781, the bank’s status was 
recognized eight decades later when it was allowed to retain its original 
name in unaltered form when it became a national bank in 1864. This note 
is from a transitional colonial-national period and carries dual denomina- 
tions. Well printed with decent margins on bright paper. 

Starting Bid: $400 
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20197 Philadelphia, PA- Printers Bank 10¢ (One Dime) Satirical 
Scrip ND (ca. 1837) Rulau HT-N28C PMG Very Fine 30. 

This design is quite similar to the previous Dr. Faustus issue that is part 
of this auction, with most of the veiled anti-Semitic references remain- 
ing. The same vignette of a youthful Franklin arriving in Philadelphia 
appears at center, but the rambling text in the right end panel has been 
replaced with PRINTERS’ BANK. The left panel contains an oval with 
jugate portraits of early printers Gutenberg, Faust, and Schoeffer. The 
note has survived the passage of time without attracting repairs or mean- 
ingful impairments and served as the plate note in Rulau’s 1700-1900 
Tokens book. Very scarce and one of a handful known. 

From the Nassau Collection 

Starting Bid: $600 


» Pennsylvania, Philadelphia 


COPM! $5 - Rag Bank 


PAPER woNEY GuaRANTY S/N 10 pp A - 1834 - HT#N12 
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20198 Philadelphia, PA- Rag Bank of the United States $5 Satirical 
Note May 10, 1834 Rulau HT-N12 PMG Fine 12. 

This is the first time we have offered this design from the complex Panic 
of 1837 satirical note series. This note levels a blast at all sorts of tar- 
gets including Henry Clay, John C. Calhoun, Nicholas Biddle, and the 
Whig party for starters. The example has printed officer names of Jacky 
Calhoun and Nicky Biddle and a vignette of a Democrat donkey. The 
note was payable in Lexington, KY, home of Henry Clay whose American 
System plan included support for the Bank of the United States. Rulau 
observes that this note was a reflection of the Anti Masonic Party move- 
ment of that period. This is one of those notes that provide some new bit 
of information every time it is examined. While this note is heavily cir- 
culated it is completely intact with no repairs or significant impairments 
and is an important financial artifact of the financially tumultuous 1830s 
and 1840s. This is the first example of this rare note that we have offered 
in one of our public auctions and served as the plate note in Rulau’s 1700- 
1900 Token book. 

From the Nassau Collection 

Starting Bid: $500 
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Pennsylvania, Philadelphia "Satire Serip" 
$5 - Rogo Vilo Dishonesto Associato 


PAPER MONEY GUARANTY 1842 - HT#N3: 


OOPM 


20199 Philadelphia, PA- Rogo Vilo Dishonesto Associato $5 Satirical 
Note 1841 Rulau HT-N23 PMG Choice Very Fine 35. 

The issuer of this satirical note did not pull any punches when it came 
to demonizing, in the most literal sense, Nicholas Biddle and the Bank 
of the United States (which by 1841 was operating under a state charter 
from the state of Pennsylvania). A large devil appears at left and a jackass 
at right. The note has the printed name, Beelzebub as President and has a 
alleged quote from a speech by Nicholas Biddle that included calling the 
people “this servile rout....these banditti....” Of all of the hard times era 
notes, this is perhaps the most polemic example known. There are two 
varieties of this base design, with the other dated 1842. This 1841 dated 
note seems to be much scarcer than the 1842 dated variety. PMG men- 
tions a minor tape repair of an internal slit at right on the back. 

From the Nassau Collection 

Starting Bid: $600 


» Pennsylvania, Philadelphia 


Pal 
COPM 3-Hickory Dollars - HT¥NB24 


PAPER MONEY GUARANTY 1837 


"Satire Scrip" 1 2 : 


20200 Philadelphia, PA- Three Hickory Dollars Satirical Note May 
25, 1837 Rulau HT-NB24 PMG Fine 12 Net. 

Another example from the complex and eclectic “Hard Times” satirical 
note series. This note, printed on blue paper, promises to pay the bearer 
“three hickory dollars” when the “experiment” succeeds (presumably 
referring to the termination of the charter of the Bank of the United 
States). Eight pigs appear in the left and right margins with key “hot but- 
ton” words and names associated with the bank controversy. This note 
layout is reminiscent of the layout Bank of the United States notes pos- 
sess, which is probably not coincidental. The president signature is “Mad 
Andy” probably referring to Andrew Jackson while the Cashier signature 
is less certain. The note is backed and has two star-shaped tabs on the face 
margins. The other example we have handled was printed on buff paper. 
Rarity is difficult to assess but we can safely say this is not common in 
any sense. 

From the Nassau Collection 

Starting Bid: $500 


. United States, New York 
$5,000 1840 Bank of the United States (3rd) 
SIN 9583 
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20201 Philadelphia, PA- Bank of the United States (PA Charter), 
Payable in New York $5000 Dec. 15, 1840 G106 PMG Choice Extremely 
Fine 45. 

The Bank of the United States was technically a state bank operating 
under Pennsylvania Charter when this post note, payable ten months 
after date in New York, was issued. The bank failed a short time later in 
February, 1841 (although final liquidation took until 1852). There are a 
number of stamped entries noting the payment of principal and interest 
as late as 1850. The note depicts the bank’s headquarters in Philadelphia, 
Liberty seated by a scroll inscribed POST NOTE 5000, and has an oval 
portrait of Penn. An attractive note, printed on bright paper with no 
repairs or meaningful condition distractions noted. 

Starting Bid: $625 
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20202 Providence, RI- Exchange Bank $100 18__ RI-290 G56 SENC, 
Whitman RI-940-100-G300 Not Confirmed Proof PMG Choice 
Uncirculated 63. 

We have never seen another example of this note or this version of 
the Crystal Palace scene from the imprint family India paper proof by 
Wellstood, Hanks, Hay, & Whiting. The Crystal Palace is at the center, 
slightly downward with titles above. The building itself is well detailed, but 
the people in the foreground are not as boldly portrayed like the Tonawanda 
$50 in this sale. The flat graver favored by this firm would inhibit that detail- 
ing strength. The scene itself is adapted from a similar, but not identical peri- 
od source. This proof is unique and was first sold in the 1994 St. Louis PCDA 
sale. The tremendous offering of Rhode Island proofs in that sale belonged 
to John Ford and a significant portion of them were purchased on behalf of 
a foundation. PMG notes this proof with a “Minor Repair” (professionally 
accomplished) and there are four punch hole cancels (two with paper still 
adhering). Ex Michael S. Tallent Collection; R. M. Smythe’s Schingoethe Part 
1, October 22-23, 2004, lot 2964 (realized $1,380); R. M.. Smythe’s 1994 St. 
Louis PCDA Sale, November 4-5, 1994, lot 1221 (realized $687.50). 

Starting Bid: $500 


SOUTH CAROLINA 


Kn South Carolina, Columbia 
paral $100 1850s Exchange Bank of Columbia 
PAPER MONEY GUARANTY SC75G10 S/N 620 pp A 


20203 Columbia, SC- Exchange Bank of Columbia $100 Jan. 5, 1860 
G10 PMG Very Fine 25. 

The Exchange Bank of Columbia was chartered at the end of 1852 and 
remained in business until it was destroyed during the fall and burning 
of Columbia in mid-February, 1865. This $100 features the three graces 
(Euphrosyne, Aglaea, and Thalia) adoring a cherub at center. PMG notes the 
presence of some pinholes. A rare note; we are aware of only three examples 
that have appeared in public auctions in recent memory. 

Starting Bid: $500 
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20204 (Georgetown County, SC)- Annandale Plantation 25¢ Jan. 1, 
1873 / 1869 Sheheen 689 PMG Choice Very Fine 35. 

Annandale Plantation traces its roots to the 1790s. In 1833, the main 
plantation house was built and served as the main residence during the 
plantation’s years as a rice plantation. George Trenholm, the last Secretary 
of the Treasury of the Confederacy, bought the plantation in 1863 and it 
remained in the family until 1898. This note was used to pay for work per- 
formed on the plantation in the decades following the Civil War by eman- 
cipated slaves and perhaps others. The first issue date is January 1, 1869 
and overwritten dates show that it was still in use into 1870s. It is signed 
by a Trenholm family member. The back features a vignette printed in red 
titled The Gatherer. PMG mentions minor stains. 

Starting Bid: $500 
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20205 Memphis, TN- Commercial Bank of Tennessee $1-$2-$5-$10 
Feb. 1, 1854 G2-G4-G6-G10b Schafluetzel-Carson M-B.Com-1-1Pf- 
M-B.Com-2-1PF-M-B.Com-5-1Pf-M-B.Com-10-laPf Uncut Proof 
Sheet PMG Choice Uncirculated 64 EPQ, POCs. 

The first uncut sheet that we have offered on this financial institution 
that was in operation from 1854-68, except for a suspension period that 
occurred while Federal troops occupied Memphis during the Civil War. 
Two POCs are found on each Comptroller signature line, three POCs on 
each Cashier signature line, and four POCs on each President signature line, 
but the POCs do not penetrate the cardstock that the uncut sheet is mount- 
ed on. Overall, it is a beautiful black and white Proof sheet with detailed 
vignettes. Each of these Proofs as individual notes have a rarity rating of 
R15, one note known in the 2019 reference, Tennessee Obsolete Paper Money 
1800-1959 by Dennis Schafluetzel and Tom Carson. 

Starting Bid: $750 


TEXAS 
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20206 


Inverted Back Error Austin, TX- Republic of Texas $20 Jan. 
15, 1840 Cr. A6 Medlar 26 PMG Choice Fine 15, COC. 

At first glance, this appears to be just another Republic of Texas $20. It is 
in a middling grade that has been “wheel cancelled”. Then a rather obvi- 
ous and spectacular error is discovered when the note is turned over, as 
the back is inverted. This is a extremely rare error on Republic notes; We 
are aware of a total of four examples having this error that comprise this 
$20, a $50 which is being offered in this auction, a $5 that we offered in 
2008, and an unknown denomination fourth example offered previous to 
2008. It is difficult to place a value on unique or nearly unique items such 
as this, but we believe that this note will attract active bidding. 

From the Richard Merlau Collection 

Starting Bid: $750 
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20207 Inverted Back Error Austin, TX- Republic of Texas $50 Jan. 
30, 1840 Cr. A7 Medlar 27 PMG Very Fine 20, CC. 

Inverted back errors on Republic of Texas notes are excessively rare. 
We are privileged to offer two of the four known examples in this auc- 
tion. The four errors comprise this $50, a $20 which is being offered in 
this auction, a $5 that we offered in 2008, and an unknown denomina- 
tion fourth example offered previous to 2008. With bright paper and 
good color including the back, the note has the ubiquitous cut cancels. 
However, knowledgeable Texas specialists are unlikely to care about these 
minor imperfections on a note of this excessive rarity. 

From the Richard Merlau Collection 

Starting Bid: $750 


20208 Sabine, TX- City of Sabine Certificate of Stock $500 Jan. 24, 
1839 Medlar 3 Very Fine. 

We have now auctioned just two examples of the $500 denomination 
on this rare municipal issuer. The other piece graded PCGS Currency 
Apparent VF 25 with minor ink erosion in the endorsement signature 
and small edge tears. It realized $4,465 in our April 2015 auction. Medlar 
3 has a typographical error in the denomination in the reference, Texas 
Obsolete Notes and Scrip by Bob Medlar, but the description of the note fits 
our current offering perfectly. The devices used for this issue are a Liberty 
Seated American coin obverse, a five pointed star, a sailing ship, and an 
early train. A great Republic of Texas item, as the town of Sabine (earlier 
its name was Sabine City and a little later it became Sabine Pass) was orga- 
nized and platted by this issuer that had Sam Houston as one of the prin- 
cipals. Our current offering is fragile as it has ink erosion in the endorse- 
ment signature and archival tape repairs of varying lengths. However, it 
remains rare. There will be no returns on this lot for any reason. 

Starting Bid: $1,000 
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20209 San Antonio, TX- Texas Powder Company $2 Jan. 1, 1863 
Medlar UNL PMG Very Fine 20. 

The history of this company is quite murky, but it is a reasonably good 
bet that the company was making gun powder in support of the state’s 
war efforts during the Civil War. The note is printed on the back of fiscal 
documents and has a tear noted by PMG. This is not blatantly obvious 
through the holder and should not overly impact the desirability of this 
example. This note, which was denominated in both dollars and pesos, 
is unlisted in Medlar and is only the second (and nicer) example of this 
denomination of which we are presently aware. 

Starting Bid: $500 
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20210 Jeffersonville, VA- Tazewell County 50¢ July 8,1862 Jones- 
Littlefield CT02-06 PMG Very Fine 30. 

This is one of only two examples of which we are currently aware and is 
listed as an R-7 (2-4 known) note by Jones-Littlefield. 

Starting Bid: $500 


Original Wartime Virginia Issue 


. Virginia, Richmond 


OOPMG $50 1860s. Virginia Treasury Note 
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20211 Richmond, VA- Commonwealth of Virginia $50 Aug. 13, 1861 
Cr. 2 Jones-Littlefield VT02-08 PMG Choice About Unc 58. 

This note was part of the first wartime issue made by the Commonwealth 
of Virginia, authorized by the Acts of April 30 and June 28, 1861. 12,300 
$50s of this design were issued and only 268 were outstanding in late 1863. 
The design features a large rendition of the Virginia coat of arms at left, an 
allegorical vignette which was also used on T28 CSA $10 Treasury Notes 
at center, and an oval portrait of John Tyler at right. Red design elements 
complete the attractive design, executed and printed by Hoyer & Ludwig. 
Starting Bid: $3,250 
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20212 Chelsea, (Unknown)- Chelsea Clam Bank 100 Clams Satirical 
Note Rulau HT-N41 PMG Very Fine 20 Net. 

Considered by some to be the “Mother of All Hard Times satirical notes”, 
this example certainly seems to have a good claim on the title. The note 
purports to pay the bearer 100 clams at its banking house or any of its 
branches in Chelsea. The note is printed in blue ink and features the 
standard vignettes of a pig and jackass flanking a very humorous vignette 
titled Removing the Deposites which depicts a man with a sack over his 
shoulder being pursued by the bank’s guard dog. The note claims to be 
the work of the Chelsea Clam Bank Note Co. This note is the plate note in 
the Rulau catalog, with PMG mentioning that the note has been backed 
and has several internal tears. The note, in spite of these relatively minor 
impairments, faces up very well and can certainly serve as one of the 
foundational pillars for any collection to which it is added. The note trac- 
es its provenance back through the John J. Ford, Jr. and Jack Guevrekian 
Collections and is believed to be absolutely unique. 

From the Nassau Collection 

Starting Bid: $2,250 
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20213 Unknown Location- Great Locofoco Juggernaut 12-1/2¢ 
Satirical Note ND (ca. 1837) Rulau HT-N21 PMG Very Fine 30. 

One of the best known Hard Times satirical notes, this example has a 
design that is almost breathtaking in its minute detail. One can learn 
some new detail almost every time the note is viewed. The center vignette 
depicts Martin Van Buren in creature-form being hauled on a wagon of 
bank deposits being pulled by government officeholders seen to benefit 
from his banking policies. At right, Andrew Jackson stands in a dress 
holding a staff with the Constitution atop it, trampling peoples rights, 
common sense, and Congressional votes via the Veto. At left, Van Buren, 
as a mythical beast, is following a mule with Jackson’s head carrying a 
saddle bag of deposits with a sign pointing to Ruin. PMG notes that there 
is minor tape repair on the back. Very rare and popular. 

From the Nassau Collection 

Starting Bid: $2,000 
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20214 Unknown Location- Kitchen Cabinet Bank 3¢ Satirical Note 
Rulau HT-N9 PMG Very Fine 20 Net. 

This satirical note promises to pay R.M. Whitney or bearer 3¢ in “Benton 
Mint Drops or its equivalent in “Glory!” Whitney was an advisor to both 
the Jackson and Van Buren administrations regarding banking issues. 
The note has five vignettes of hogs, four of which are placed in the mar- 
gins in a style reminiscent of Bank of the United States notes. The note, 
which PMG mentions has repairs and stains, is completely intact and is 
the plate note in the Rulau 1700-1900 Token book. Extremely Rare and 
likely to stay that way. 

From the Nassau Collection 

Starting Bid: $1,000 
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PAPER MONEY GuaRANTY 5836-1 S/N D00671213D pp 34 


20215 Series 481 $5 First Printing PMG Gem Uncirculated 65 EPQ. 
The lone highest graded first printing $5 by PMG is in this lot. Only the 
first printing for Series 521 was printed by Tudor Press of Boston, while 
the three other printings were performed by crosstown rival, Forbes 
Lithograph Corporation. We have offered only one other first printing 
$5 at this third party grade level. It was a PCGS Gold Shield Gem Unc 65 
OPQ that commanded a price of $2,880. 

Starting Bid: $1,250 


‘Military Payment Certificate 
Series 521 $10 First Printing 


CLPM 


“rareRaoneycuarasty $847-1 SIN E14258599E pp 33 


20216 Series 521 $10 PMG Gem Uncirculated 66 EPQ. 

A nicely centered, wide margined example that has been well preserved 
since the Conversion Day of May 25, 1954 that introduced Series 521 to 
our troops overseas. While the other denominations for Series 521 had 
multiple printings for regular and replacement notes, the $10 denomina- 
tion only had a single printing for its notes. This series was printed by 
Forbes Lithograph Corporation of Boston with paper supplied by Keith 
Paper Company of Turners Falls, Massachusetts. PMG has graded only 
three equal and a single example higher for this series and denomination. 
Starting Bid: $750 
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20217 Series 611 5¢ PMG Gem Uncirculated 70 EPQ. 

Bull’s-eye centering of both sides is found on this lovely nickel that has 
earned the highest grade on the third party paper money grading scale. 
This highly preserved example is tied with only two other Series 611 5¢ 
notes that PMG has graded as 70 EPQ. That trio are the only 5¢ MPCs 
across all series graded as 70 EPQ. Also, if you scroll through PMG’s 
MPC database of regular and replacement notes in its entirety, one will 
find only two other MPCs (a Series 651 $1 and a Series 701 second print- 
ing $10) graded 70 EPQ, making a grand total of a paltry five MPCs that 
have achieved that lofty grade. The piece in this lot was graded before the 
introduction by PMG of the “x” designation after the grade for excep- 
tional eye appeal, as we originally auctioned it in January 2014. The “*” 
grades were introduced by PMG at the June 2014 Memphis International 
Paper Money Show. Nonetheless, the grade of 70 is at the very top of the 
grading mountain and this example deserves its illustrious grade. 
Starting Bid: $1,500 
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Series 611 $5 First Printing 
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paren money Guaranty 876-1 S/N H02194902H pp 25 


20218 Series 611 $5 PMG Superb Gem Unc 67 EPQ. 

A well preserved $5 MPC that is tied with five others at 67 EPQ and sur- 
passed by only a single example that PMG has examined. Inks are ideal 
on this beautiful note that has a striking female portrait as do all of the 
dollar denominations for Series 611. There is only one printing for all 
regular and replacement notes for Series 611. 

Starting Bid: $600 


itary Payment Certificate 
Series 611 $10 First Printing 
$877-1 S/N H00647224H pp 31 


20219 Series 611 $10 PMG Superb Gem Unc 67 EPQ. 

The $10 denomination continues the dollar denominated theme of a 
beautiful woman as the portrait for Series 611. This is the highest graded 
example without a single equal of this series and denomination by PMG. 
It is certainly a gorgeous MPC in every respect that brought $2,702 at our 
FUN 2015 auction. We look forward to a repeat performance that may 
rocket above the previous amount due to this Top Pop piece. 

Starting Bid: $1,500 
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20220 Series 661 $10 PMG Superb Gem Unc 67 EPQ. 

The $10 denomination for the late 1960s Series 661 has one of the 
more unusual color schemes for a MPC, with the face composed of red 
with orange and aqua inks and the back sporting red and orange inks. 
Vignette at left is of Union and Civilization and can be found on the back 
of Series 1902 $20 Nationals. Series 661 was prepared in one printing of 
regular issues. PMG has graded only one example equal and one piece 
higher. The other 67 EPQ crossed our auction block to the tune of $1,560 
in April 2019. 

Starting Bid: $625 


Military Payment Certificate — 
Series 661 $20 First Printing 
$908-1 S/N BO06O3415B pp 26 


PAPER MONEY GUARANTY 


20221 Series 661 $20 PMG Gem Uncirculated 66 EPQ. 

Series 681 was the first MPC series entirely printed by the BEP. This 
series introduced the $20 denomination to the MPC arsenal. PMG has 
graded only two examples higher than the well preserved MPC in this lot. 
Excellent centering between balanced margins is observed on the face. 
The centering on the back is also excellent as each margin hovers around 
5mm. The latest example in this exact PMG grade that we auctioned real- 
ized $1,200 in October 2021. 

Starting Bid: $500 
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ANG «Military Payment Certificate 
6LPMG Series 691 $5 - Second Printing 
PAPER MONEY GUARANTY S946-2 S/N D02560082D pp 16 


20222 Series 691 $5 Second Printing PMG Superb Gem Unc 68 EPQ. 
A beautiful and perfectly margined second printing example that is one 
of just two pieces graded at this lofty level with none finer for this unis- 
sued series. The first printing for Series 691 was executed in 1969-70, 
while the second printing was performed circa 1984. Fractional notes 
were not printed for either printing. Around the year 2000, the govern- 
ment decided to destroy Series 691 notes in storage. Many have been 
destroyed, but many still await destruction in a government warehouse 
near Fort Jackson, South Carolina according to page 85 of A Concise 
Catalog of U.S. Military Payment Certificates by Carlson R. Chambliss. In 
December 2021, we auctioned an identically graded piece from the first 
printing for $1,800. 

Starting Bid: $750 


ilitary Payment Certificate 


ooPMG Series 691 $10 Second Printing 


PAPER MONEYcuARANTY 947-2 S/N DO2784080D pp 14 
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20223 Series 691 $10 Second Printing PMG Gem Uncirculated 66 
EPQ. 

Most of both printings for Series 691 was destroyed by the government in 
the 1990s. The second printing was earlier prepared when the first print- 
ing was determined to be unfit for circulation. This design is the same as 
used for Series 541 $10s, but with different color inks. Also, several design 
features on both sides of this MPC can be found on Fr. 123 $10 Legal 
Tender Notes. The last second printing Series 691 $10 in PMG 66 EPQ 
that we offered fetched $1,680 in July 2022. 

Starting Bid: $750 


Stunning Gem MPC with Great Binary Serial 
Number D00000100D 


° Military Payment Certificate 
Series 691 $5 - First Printing 


COPM: 


PAPER MONEY GUARANTY S946-1 S/N D00000100D pp I 


20224 Series 691 $5 First Printing PMG Gem Uncirculated 65 EPQ. 
We have sold normal serial number examples at this grade level for solid 
four-figure prices. With low/binary serial number D00000100D, this is a 
wonderful prize. 

Starting Bid: $625 


Military Payment Certificate 
Series 692 $10 First Printing 
8937-1 S/N £02627101E pp 29 
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20225 Series 692 $10 PMG Gem Uncirculated 65 EPQ. 

This example looks as if it just left the BEP earlier today. There was only 
a single printing for this $10. The portrait is of Chief Hollow Horn Bear. 
He fought at the Battle of the Little Big Horn and also at 30 other battles 
during the Sioux Wars. He also participated in the inaugural parades 
for President Theodore Roosevelt in 1905 and for President Woodrow 
Wilson in 1913. Shortly after the inauguration of President Wilson, Chief 
Hollow Horn Bear caught pneumonia and died on March 15, 1913 at 
Providence Hospital in Washington, DC. 

Starting Bid: $500 
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20226 Series 692 $20 First Printing PMG Gem Uncirculated 66 EPQ. 
PMG has graded only five examples higher of this first printing $20. 
Portrait is of Chief Ouray, who lead the Tabeguache band of the Ute tribe. 
Ouray would go on to be acknowledged by the United States government 
as a chief of the Ute. He was multilingual and negotiated with the United 
States government for the welfare of the Utes. Ouray met with Presidents 
Lincoln, Grant, and Hayes and was called the man of peace because he 
sought to make treaties with settlers and the government. Ouray died of 
Bright’s disease on August 24, 1880. 

Starting Bid: $500 


NT] G Military Payment Certificate 


OOPM. Series 701 $5 - Second Printing 


PAPER MONEY GUARANTY 5956-2 S/N F02722072F pp 1 


20227 Series 701 $5 Second Printing PMG Superb Gem Unc 67 EPQ. 
A well preserved Thomas Edison $5 with four broad margins and excel- 
lent color. It is tied with just three other pieces as the finest graded by 
PMG for either printing. This past February, we sold one of those other 67 
EPQ notes for $3,840.” This was our description when we sold this same 
note for $3,360 a few months ago. 

Starting Bid: $1,250 


AT) ° Military Payment Certificate 
SOPMG Series 701 $20 - Second Printing 
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20228 Series 701 $20 Second Printing PMG Gem Uncirculated 66 
EPQ. 

An incredible example of this Series 701 MPC that of which only a single 
67 EPQ is graded finer at PMG. The note has a portrait of Robert Fulton 
and his steamship on the face and a rocky ocean vignette on the back. 
In our recent sale of Bim’s Military Payment Certificates, the PMG Gem 
Uncirculated 65 EPQ sold for $3,600.” With this description, tonight’s 
offering realized a price just short of the $3,000 mark. 

Starting Bid: $1,000 


20229 United States of America Bounty Land Certificate 
Department of the Interior Office of the Commissioner of Pensions 
160 Acres Feb. 23, 1857 PMG Choice Very Fine 35. 

Beginning with the Revolutionary War, Bounty Land Certificates were 
issued to those who served their country honorably. The Act of March 3rd, 
1855 entitled soldiers to 160 acres of land for services rendered. Widows 
and minor children of soldiers who were killed were also entitled to the 
land. This is a problem-free example with nicer than usual paper and inks. 
The issuee of this example was an adjutant with the Virginia Militia in the 
“War of 1812.” Vignettes are of the unfinished Capitol Building, George 
Washington in uniform, and a sailor with flag. Portraits are of President 
Franklin Pearce and Secretary of the Navy James C. Dobbin. 

Starting Bid: $400 


Virginia, Richmond 


COPMG 


Various Amounts - Postal Note 
paren MONEY GuaRANTY S/N 91457 - 1890s - Type 5 


20230 Postal Note Type V Richmond, VA 3¢ June 30, 1894 PMG 
Choice About Unc 58. 

A high grade Postal Note issued and purchased on the last day Postal 
Notes were available. While a fair number of Virginia Postal Notes have 
been reported, most seem to be very closely held as we have only sold two 
Virginia Postal notes in our previous sales, both from Lynchburg. This 
example is an attractive piece which is certain to please. 

Starting Bid: $400 


End of Session One 
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SESSION TWO 


NATIONAL BANK NOTES 


ALABAMA 


Rare Ashford Small Size - Second Note Reported 


« Ashford, Alabama 
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20231 Ashford, AL - $10 1929 Ty. 1 The First National Bank Ch. # 
10102 PMG Very Fine 25. 

A great Alabama note from a prohibitively rare bank that was Ashford’s 
sole issuer. Prior to this evening, just one small size note (along with two 
large) were reported from this obscure southern Alabama issuer, with the 
one known 1929 Series example never having crossed the public auction 
block. This new discovery provides an opportunity for today’s collectors 
to finally add this tough charter to their holdings. This well margined $10 
displays just honest wear along with solid paper for the grade. Included 
with the lot is an envelope postmarked Oct. 31, 1957 and addressed to the 
wife of the bank’s cashier whose facsimile signature appears on the note. 
(Total: 2 items) 

Starting Bid: $1,500 


Serial Number 1 Birmingham Uncut Sheet 
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20232 Serial Number 1 Birmingham, AL - $20 1929 Ty. 1 The First 
National Bank Ch. # 3185 Uncut Sheet PMG Choice About Unc 58 EPQ. 
A lovely, well embossed serial number 1 uncut sheet that is the first sheet 
to be reported from this major Birmingham bank. Small size sheets, 
especially number 1 sheets, are a rare breed from Alabama with only a 
handful listed in the National Currency Foundation census. Aside from a 
couple of light folds, this is a boldly printed and fully original sheet of the 
first small size $20s issued by this charter. 

Starting Bid: $4,000 
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20233 Serial Number 1 Decatur, AL - $5 1929 Ty. 1 First National Bank Ch. # 10336 PMG Gem Uncirculated 65 EPQ. 
A beautiful serial number 1 note, this example bears the Decatur bank’s second title. Hailing from the “E” position on the first sheet of small size $5s, 


this nicely centered piece has great color and solid embossing. 
Starting Bid: $875 


Greenville, Alabama CH# 5572 
COPMG teres 


parca mowey cuaranry FF#555. $20 1882 Date Back S/N 1889170 / 1376 pp B 


20234 Greenville, AL - $20 1882 Date Back Fr. 555 The First National 
Bank Ch. # (S)5572 PMG Very Fine 20. 

While not an especially rare bank, early notes from this issuer are quite 
scarce, with this piece only the second $20 1882 Date Back reported to 
date. It’s considerably the finer of the pair as well, with the other grading 
only “Good.” This piece displays good color and even circulation and is 
certain to please. 

Starting Bid: $750 


« Sheffield, Alabama CH# 6759 
CCPMi ‘The Sheffield NB 


PAPER uoNEycuaranry FFH639 $20 1902 Red Seal S/N D964328 / 1752 pp A 


20235 Sheffield, AL - $20 1902 Red Seal Fr. 639 The Sheffield 
National Bank Ch. # (S)6759 PMG Very Fine 20. 

A very scarce Red Seal from the only collectible bank in Sheffield. A new 
addition to the census, this is just the second example of this type to be 
reported from this charter and just the eleventh large size overall. It does 
have some light staining but it retains a bold red overprint and its overall 
appearance is more than acceptable for its assigned grade. 

Starting Bid: $1,500 
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ALASKA 


Fairbanks, Alaska First National Bank $5 1902 Red Seal 


e Fairbanks, District of Alaska CH# 7718 
SOPMG"% 45 
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20236 Fairbanks, AK - $5 1902 Red Seal Fr. 587 First National Bank Ch. # (P)7718 PMG Choice Extremely Fine 45. 

The District of Alaska is well represented with this great note. The District of Alaska was the governmental designation for Alaska from May 17, 1884, 
to August 24, 1912, when it became the Alaska Territory. This $5 displays white paper and ideal inks to go along with the mystique of the farthest north 
national bank. Charter number 7718 was the second of five national banks chartered in Alaska during the National era. However, two of those did not 
issue notes, charter numbers 10705 of Seward, chartered in 1915, and 12072 of Anchorage, chartered in 1921. The First National of Fairbanks has the 
distinction of being the only bank of the three note issuers to issue Series 1902 Red Seals. The bank was founded in 1905 by “Square Sam” Bonnifield 
and his brother. Previously, Sam was a miner and then next an honest gambler and saloon owner, which earned him his nickname. The First National 
Bank shipped out $3,000,000 in gold dust before the Panic of 1907. Soon afterward, financial difficulties caused “Square Sam” to sell the bank, and then 
he had a nervous breakdown. He went home to Kansas to recuperate on the family farm. After a year on the farm, he showed back up in Fairbanks in 
August 1910. However, he was not free of mental illness as the Alaska Citizen newspaper in October 1911 ran the headline, “Sam Bonnifield is Insane 
Once More.” He was arrested on a charge of insanity and found insane by a jury of six men. He was committed to a hospital in Portland, Oregon. He 
was released in 1914 and given a letter that stated he had “recovered.” Not much is known about Sam’s life over the next 30 years. However, he was hit 
and killed by an automobile in Seattle in 1943. Beautifully pen signed by Cashier Daniel N. Freeman and President Samuel A. Bonnifield, this is a boldly 
printed and embossed note that has just a small edge tear that can only be found after close examination. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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20237 Fairbanks, AK - $5 1902 Plain Back Fr. 598 First National Bank Ch. # (P)7718 PMG Choice Fine 15. 

A rare and in demand note which is considerably scarcer than the Red Seals which are offered from here every now and again. Alaska Blue Seals are not 
hoard items and come up one at a time, with years passing between sale appearances. Tonight’s offering is a newly reported piece and is, understandably, 
crossing the auction block for the first time. It has seen its share of circulation but exhibits an overall pleasing appearance for its assigned grade with prob- 
lem free wear, good ink colors, and legible printed signatures. Three years ago, we sold a repaired PMG Choice Fine 15 Net example for $9,600. 

Starting Bid: $4,000 


Rare Alaska Blue Seal 
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20238 Fairbanks, AK - $5 1902 Plain Back Fr. 598 First National Bank Ch. # 7718 PMG Choice Fine 15. 

It is not often that we are able to offer multiple notes from Alaska in one of our sales but that is indeed the case tonight. This lot features a seldom-seen 
1902 Plain Back from this Fairbanks bank. Alaska Blue Seals are not hoard items and come up one at a time, with years passing between sale appear- 
ances. This piece last crossed the auction block in our 2004 FUN auction and is now finally available for one new collector to enjoy. It is an attractive 
problem free $5 with good color and clear stamped signatures. 

From the Dr. Paul Balter Collection 

Starting Bid: $4,000 
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Newly Reported Alaska $10 Red Seal 
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20239 Fairbanks, AK - $10 1902 Red Seal Fr. 613 First National Bank Ch. # (P)7718 PMG Very Fine 25. 

A rare and in demand note which represents a denomination that is considerably scarcer than the $5 Red Seals which are offered from here every now 
and again. While the $5s derive from the appearance of five uncut sheets of Alaska Red Seals that appeared back in the 1960s, the $10s were not set 
aside and this offering is only the second example of this Red Seal denomination to surface from this Alaska charter. Bearing low serial number 31, it is 
a pleasing pen-signed example with great color and just even wear. For the collector with the desire and resources to acquire Alaska notes by type and 
denomination, this example presents a great opportunity. 

From the Dr. Paul Balter Collection 

Starting Bid: $5,000 


Elusive Ketchikan, Alaska $10 
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20240 Ketchikan, AK - $10 1929 Ty. 1 The First National Bank Ch. # 12578 PMG Very Fine 20. 

A heavily desirable charter number whose notes always have a steady supply of suitors. This $10 from this distant territory will be no exception. PMG 
in their wisdom was unable to find anything to list on the third party back label. We concur as this note is evenly circulated and more than satisfac- 
tory for its assigned grade. 

From the Dr. Paul Balter Collection 

Starting Bid: $4,000 
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20241 Globe, Arizona Territory - $10 1902 Date Back Fr. 616 The First National Bank Ch. # (P)6579 PMG Very Fine 25. 

A great Territorial note from the the sole collectible bank in rural Gila County, home to more rattlesnakes than people. Only large notes were issued from 
here, with the census standing at just over a dozen pieces, four of which are Territorials according to the National Currency Foundation compilation. 
However, of that quartet, just one has been publicly available over the past 15 years, a $10 Date Back that was described as a raw Fine-Very Fine and sold 
at auction for $32,400 in 2019. This is one of other four known examples and is, quite likely, at least tied for the finest of that quartet. Displaying even 
wear, this $10 features bold ink colors, sharp pen signatures, and plenty of eye appeal. A wonderful financial artifact from the Old West. 

From the Dr. Paul Balter Collection 

Starting Bid: $17,500 
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Prescott Territorial $5 1882 Brown Back 
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20242 Prescott, Arizona Territory - $5 1882 Brown Back Fr. 472 The Prescott National Bank Ch. # (P)4851 PMG Very Fine 20. 

To date, there are less than 50 Territorial notes from all of Arizona listed in the census. About half of them are Second Charter notes or older. As a rule, 
Territorial notes are some of the most highly prized Nationals, no matter the Territory. The result is that auction offerings are far and few between. That 
is clearly the case with this tough Arizona charter, as it has three Territorial $5 Brown Backs reported, yet only one of the three has ever appeared at pub- 
lic sale. That lone exception is tonight’s offering which last crossed the auction block 30 years ago in our November 1992 auction. Very attractive for the 
assigned grade, this $5 is, quite likely, the finest of the three pieces known and it features bright paper, great color, and legible pen signatures. PMG has 
noted some minor repairs but they are of little consequence when considering a Territorial rarity of this magnitude. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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ARKANSAS 
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20243 Green Forest, AR - $10 1929 Ty. 1 The First National Bank Ch. 
# 10422 PMG Choice Fine 15. 

A great Arkansas rarity from an obscure little bank that issued a mere 96 
sheets of small size notes before closing in 1931. Surprisingly, five of them 
have survived (and no large) including this example which is the first note 
from here to have publicly appeared since 2014. Last on the market in our 
2010 ANA auction, this $10 exhibits just honest wear. 

Starting Bid: $750 


Rare Gurdon Large Size - One of Three Reported 
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20244 Gurdon, AR - $5 1902 Plain Back Fr. 610 The First National 
Bank Ch. # 13210 PMG Extremely Fine 40. 

An Arkansas rarity that comes from a late charter bank which issued 
only 480 sheets of large size notes and had a miniscule $85 outstanding 
by 1935. This lovely example is one of just three large size listed in the 
census and is a note that is making its inaugural auction appearance. The 
other two known large size include one piece which is listed in the census 
as “Fair” and has never publicly appeared, and a serial number 1 example 
that we sold for $9,200 in 2009. This $5 is the finest of the three known 
pieces and, while the top margin is cut slightly into the design, it is a 
handsome note with vivid ink colors and attractive signatures. 

Starting Bid: $2,500 
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20245 Mansfield, AR - $5 1902 Plain Back Fr. 606 The First National 
Bank Ch. # 11195 PMG Very Fine 30. 

The only denomination issued by this scarce Sebastian County bank, with 
this offering one of less than a dozen large size in the census. One of the 
finer survivors reported, this $5 is the only large note from this charter to 
have crossed the public auction block in the past several years. 

Starting Bid: $750 


Wynne, Arkansas CH#10807 
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20246 Wynne, AR - $10 1929 Ty. 1 The First National Bank Ch. # 
10807 PMG Very Fine 20. 

Although chartered in 1915, this bank, the sole issuer in this tiny Cross 
County hamlet, elected to issue only Series 1929 examples. To date, just 
three examples have been reported from here, including this offering, 
which is making its first public appearance since a 2014 auction. It is an 
evenly circulated piece with solid paper for the grade. 

Starting Bid: $750 
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20247 Banning, CA - $5 1902 Plain Back Fr. 600 The First National 
Bank Ch. # 9459 PMG Very Fine 30. 

A very scarce large note from this small Riverside County community. 
While ten large examples are listed in the census, four are number ones 
and one is torn and impaired, leaving only a literal handful of pieces to sat- 
isfy the demands of this area’s many dedicated collectors. This is a bright 
and crisp piece with vibrant color and dark printed signatures. 

Starting Bid: $1,250 
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20248 Berkeley, CA - $5 1882 Date Back Fr. 537 The First National 
Bank Ch. # (P)5380 PMG Very Fine 30. 

A very scarce California type and denomination from any bank outside 
of San Francisco and Los Angeles, this newly reported piece features 
bright paper, even wear, and clear purple stamped signatures. 

Starting Bid: $1,250 
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20249 Brea, CA - $5 1929 Ty. 1 The Oilfields National Bank Ch. # 
13001 PMG Very Fine 25. 

A pleasing, evenly circulated and problem free small size example from 
this always-in-demand southern California bank. This example is one of 
just eleven Series 1929 notes reported. 

Starting Bid: $1,250 
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20250 Brea, CA - $5 1929 Ty. 2 Oilfields National Bank Ch. # 13877 
PCGS Very Choice New 64PPQ. 

One of a small and long since dispersed hoard of $5 Type 2 examples 
which make up the overwhelming majority of the reported notes from 
this avidly collected Orange County bank. This bright, well embossed 
example is very close to the full Gem grade. 

Starting Bid: $750 
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20251 Covina, CA - $10 1882 Brown Back Fr. 490 The First National Bank Ch. # (P)5830 PMG Very Fine 30. 

It comes as hardly a surprise that the only reported $10 Brown Back from this Covina bank once belonged to Charley Colver, the former mayor of Covina 
whose massive California collection we sold in May of 1999. It was unique as a Covina type and denomination then and, almost a quarter century later, it 
still is. This note is a well margined, pen signed example with plenty of eye appeal. 

Starting Bid: $2,500 


Attractive and Rare Covina $5 Value Back 


eCovina, California CH# 5830 
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20252 Covina, CA - $5 1882 Value Back Fr. 574 The First National Bank Ch. # (P)5830 PMG Very Fine 30 EPQ. 

A lovely example of this scarce Covina type and denomination that is easily the finest of three $5 Value Backs reported from this charter. This fully 
original example displays wonderful color and dark signatures along with great eye appeal. Even Charley Colver and noted California collector Lowell 
Horwedel were unable to locate a $5 Value Back from this bank grading better than Fine. 

Starting Bid: $5,000 
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20253 Covina, CA - $10 1902 Plain Back Fr. 633 The First National 
Bank Ch. # 5830 PMG Very Fine 30. 

A pleasing mid-grade $10 Plain Back from this Covina bank that was part 
of Charley Colver’s collection where it sold as Lot 1752 in our May 1999 
auction. This example has sustained moderate circulation but retains 
solid paper and clear stamped signatures. 

Starting Bid: $750 
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20254 Covina, CA - $20 1902 Plain Back Fr. 659 The First National 
Bank Ch. # 5830 PMG Very Fine 25. 

An unusual note from this popular Los Angeles County bank in that it 
was not once owned by famed California collector Charley Colver. As 
Covina was his hometown, he made a diligent attempt to acquire all of 
the notes that appeared on the market from here. This is an evenly circu- 
lated and well margined $20, with nary a problem save honest wear. 
Starting Bid: $1,000 
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20255 Covina, CA - $10 1929 Ty. 2 The First National Bank Ch. # 
5830 PMG Very Fine 30. 

An extremely scarce Los Angeles area bank, particularly in small size, 
where less than a dozen examples are recorded in the census. This mod- 
erately circulated and problem $10 is one of only three Type 2 examples of 
any denomination reported. 

Starting Bid: $500 


TTr\ Covina, California CH# 8222 
OSPMG The Covina NB 


PAPER MONEY GUARANTY Fr#651 $20 1902 Plain Back S/N K768875H / 9203 pp B 


hearts Bac YT 


20256 Covina, CA - $20 1902 Plain Back Fr. 651 The Covina 
National Bank Ch. # (P)8222 PMG Choice Fine 15. 

An exceptionally rare and desirable note from a Covina bank and a piece 
that we first handled in our sale of the Charley Colver collection in 1999. 
This institution is immeasurably the scarcer of Covina’s two issuers, 
with the census showing just six large notes extant. Covina was Charley 
Colver’s hometown (he served as its mayor for many years), so it comes as 
no surprise that he had two of the six notes in his holdings, including this 
example. This note is evenly circulated and problem free. 

Starting Bid: $1,500 
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Cucamonga, CA Large Size 
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20257 Cucamonga, CA - $10 1902 Plain Back Fr. 624 The First 
National Bank Ch. # 7152 PMG Choice Fine 15. 

Any note from this one-bank community is highly prized, but large 
examples are just plain rare with the census showing only seven such 
notes. Many of the finest collections of California notes ever assembled, 
such as Horwedel and High Desert, have lacked a large note from this 
community, and any offering of such a note always draws a crowd of 
interested bidders. This is an attractive mid-grade $10 with just a few 
minor rust specks. 

Starting Bid: $1,750 
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20258 Cucamonga, CA - $10 1929 Ty. 1 The First National Bank Ch. 
#7152 PMG Very Fine 25. 

A rare note bearing one of the legendary California town names that col- 
lectors have sought for years. It is one of only nine small size in the census 
and is a crisp, well margined $10. 

Starting Bid: $1,000 
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20259 Elsinore, CA - $10 1902 Plain Back Fr. 633 The First National 
Bank Ch. # 11922 PMG Very Fine 25. 

A most attractive large size note from this downright rare Riverside County 
bank, the sole issuer in this community. This is one of a mere half dozen 
pieces in the census and it features even, problem free wear and pleasing ink 
colors. Three years ago, we sold a lesser grade example for $4,500. 

Starting Bid: $3,750 
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20260 Loma Linda, CA - $5 1929 Ty. 2 The First National Bank Ch. # 
13332 PMG Gem Uncirculated 65 EPQ. 

A gorgeous note from this small size only San Bernardino County bank, 
this is tied for the finest that we have ever handled from here. The vast 
majority of the notes listed in the census from this charter appear to be 
institutionally held, as very few single pieces have crossed the public auc- 
tion block since 2004. This offering features great color and centering 
and appears to have rolled off the press this morning. Two years ago, we 
sold another $5 in a PMG Gem 65 EPQ holder that is one serial number 
removed from this offering for $4,080. 

Starting Bid: $2,000 
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20261 Oakland, CA - $20 1875 Fr. 1158 The First National Gold Bank Ch. # 2248 PMG Very Fine 25. 

One of the very scarcest of the National Gold Banks, with about a dozen and a half examples in the census. All of the known notes represent the scarcer 
$10 and $20 denominations, with about an equal number of each recorded. This offering, which is crossing the auction block for the first time since 1991, 
is one of the pieces reported and, fortuitously for collectors, it is a lovely note for the grade as its colors, signatures, and borders are all far above average for 
this very scarce denomination, and the gold coin vignette on the reverse is well printed and fully defined. It has also managed to avoid any restorations or 
other “improvements” that plague many of its brethren. The collector fortunate enough to return home with this note will bring home an item he can dis- 
play with pride for many years to come. Three years ago, we sold another example in a PMG Very Fine 25 holder, with some repairs, for $36,000. 

From the Dr. Paul Balter Collection 

Starting Bid: $15,000 
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First Ever Auction Appearance for Union National Bank of Oakland 1875 $10 
Lone 1875 National Gold Banknote Known From the Bank 
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20262 Oakland, CA - $10 1875 Fr. 1151a The Union National Gold Bank Ch. # 2266 PMG Fine 12 Net. 

A piece that comes from the rarest of the National Gold Banks, with the National Bank Note Census showing just six pieces extant in all denominations, 
three tens, two twenties, and a lone $100. For many years, in fact, the existence of any of the $10 examples was doubted, as the original editions of the 
Friedberg reference omitted this denomination, forcing the editors to assign an “a” number when a single example finally surfaced. One of the three pieces 
listed in the census, this example has not made a public appearance since a 1996 auction. while another piece, graded Very Good, last sold at auction for 
$97,750 in 2007. Tonight’s offering has had some repairs but it maintains an overall pleasing appearance with decent color and clearly defined vignettes. 
From the Dr. Paul Balter Collection 

Starting Bid: $40,000 
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20263 Low Serial Number 5 Pacific Grove, CA - $5 1929 Ty. 2 The First National Bank Ch. # 13375 PMG Choice Very Fine 35. 
A pleasing mid-grade small size from this popular Monterey County bank that is further enhanced by low serial number A000005. 
Starting Bid: $750 
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20264 Pacific Grove, CA - $20 1929 Ty. 2 The First National Bank Ch. # 13375 PMG Choice Uncirculated 63. 

While hardly classifying as rare, notes from this upscale Monterey County location are always in demand. Aside from a couple serial number 1 notes, this 
is about the finest example we have been able to offer from here. It is a well embossed note with some light staining in a couple of its margins. 

Starting Bid: $750 
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20265 Pasadena, CA - $20 1902 Date Back Fr. 644 The Crown City National Bank Ch. # 9366 PMG Choice Fine 15. 

After over two decades since the last offering of this exceptionally elusive charter collector's will get a chance to obtain an example from Charter 9366, 
The Crown City National Bank of Pasadena. Out of the eight total charters that issued in Pasadena, this bank is certainly the most difficult to obtain, 
as this new entrant makes only a meager 3 examples reported, with the other two notes being 1902 Series Date Back $10’s. Although well-circulated, the 
stamped signatures of Cashier Albert Mercer and President John Bishop Coulston are still recognizable. The last offering came back all the way ina CAA 
sale in May of 1999, where a low Fine example brought $7,700. Expect that price to be eclipsed, as California collectors have been waiting not so patiently 
to add this rare Los Angeles county note to their collection. PMG mentions pinholes. 

Starting Bid: $6,250 
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Rare and Attractive Petaluma 1875 $10 National Gold Bank Note 
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20266 Petaluma, CA - $10 1875 Fr. 1150 The First National Gold Bank Ch. # 2193 PMG Very Fine 25. 

An attractive, moderately circulated example of this popular National Gold Bank Note, this is one of just six 1875 $10s reported from this Petaluma bank 
according to the National Currency Foundation census. However, of that half dozen, one is laminated and another has been graded as “Poor.” This offer- 
ing, which is crossing the auction block for the first time, has some light staining but remains quite appealing for the grade. This example possesses good 
color, dark signatures, and on the back, an especially bold Gold Coin Vignette. Last January, we sold a PMG Fine 15 example, albeit without any com- 
ments on the holder, for $21,000. 

From the Dr. Paul Balter Collection 

Starting Bid: $10,000 
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20267 Sacramento, CA - $20 1872 Fr. 1154 The National Gold Bank of D O Mills & Co. Ch. # 2014 PMG Very Fine 20. 

This is one of only three $20 examples extant from Sacramento and the nicest of the trio, as the other two known examples grade no better than Very 
Good. Aside from a minor repair, it is a most attractive piece with balanced margins, great color, and boldly printed vignettes. Last on the market in a 
1992 auction, the National Currency Foundation census states that this note traces its provenance to the famed Robert Schermerhorn collection. One of 
the other two notes, a problematic Good or so, has not been seen since 2011 while the other, in a PCGS Very Good 10 holder, brought $21,150 in our 2017 
Central States auction. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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PMG Very Fine 30 EPQ National Gold Bank Note 
Finest Example of the Type to be Offered at Auction 
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20268 San Francisco, CA - $5 1870 Fr. 1136 The First National Gold Bank Ch. # 1741 PMG Very Fine 30 EPQ. 

A high grade National Gold Bank Note worlds removed from the run of the mill examples that are frequently offered. This is a nicely margined and 
evenly circulated piece whose colors are unusually bright and the all important gold coin vignette on the reverse is sharp and well printed. Most impor- 
tant, it comes without any adverse grading service comments and, in fact, this piece has received PMG’s coveted EPQ designation. A perusal of PMG’s 
population reports reveals that, while they have graded 184 $5 National Gold Bank Notes, only have six have been awarded the EPQ qualifier. National 
Gold Bank Notes are truly scarce in this grade and higher. For a point of reference, in our last FUN auction, we sold a PMG Very Fine 25 EPQ example 
for $16,800. 

From the Dr. Paul Balter Collection 

Starting Bid: $10,000 
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20269 San Francisco, CA - $5 1870 Fr. 1136 The First National Gold Bank Ch. # 1741 PCGS Fine 15. 

An evenly circulated note with good color and body for its grade. The all-important gold coin vignette on the back is nice for the grade. It has had some 
minor repairs, which are typically found on the vast majority of National Gold Bank Notes. The last example from this bank in the same grade, also with 
some minor repairs, realized $5,040 in our October, 2021 Long Beach sale. 

Starting Bid: $2,500 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 89 


Fully Original $10 National Gold Bank Note 
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20270 San Francisco, CA - $10 1870 Fr. 1142 The First National Gold Bank Ch. # 1741 PMG Very Fine 30 EPQ. 

A much scarcer denomination than most folks realize, with the number of $10 National Gold Bank Notes from this institution listed in the Track & Price 
census lower than the number of $20 examples. This offering is an incredible example from this San Francisco bank as it boasts the EPQ designation, 
which is virtually unheard of for a National Gold Bank Note. In fact, this is the only Gold Bank Note of the $10 denomination to have received the EPQ 
qualifier from PMG. Last on the market in a 2001 auction where, for that time, it brought a strong $18,700, this lovely example features everything a collec- 
tor would desire from one of those popular Gold Notes - great color, a bold yellow tint to the paper, dark pen signatures, and a vivid gold coin vignette on 
the back. For comparison purposes, we did sell another PCGS Very Fine 30 example, with the usually seen repairs, for $22,800 in our 2019 FUN auction. 
From the Dr. Paul Balter Collection 

Starting Bid: $15,000 
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20271 San Francisco, CA - $20 1875 National Gold Bank Note White Paper Variety Fr. 1153 The First National Gold Bank Ch. # 1741 PMG Very 
Fine 20. 

We first sold this great rarity as part of the Walter Herget collection in 2003 and then again as part of Jim O’Neal’s holdings in May of 2005. There we 
described it as follows: “A great rarity from the O’Neal collection which has only appeared once at public sale since 1989. It is, by several grades, the fin- 
est of only seven reported Series 1875 San Francisco $20 National Gold Bank Notes, and is one of only three reported white paper National Gold Bank 
Notes of any denomination believed to exist. Its pedigree can be traced to the famed Amon Carter, Jr. Collection, and finally to a Lyn Knight sale in 1989. 
Along the way, it has been variously graded as Very Fine (twice) and Fine (once). Either can be amply justified by this attractive and well printed piece, 
but we will compromise and label the note here as Fine-Very Fine, a grade that truly reflects the reality of the note and should satisfy even the fussiest 
of graders. One of the other two white paper examples was offered several years ago at an ANA convention at a well into six-figures price. That may be 
high, but in this market, where rarity and condition are all important, it is likely that this numismatic treasure will now likely reach or exceed $35,000- 
$55,000.” By the time the hammer dropped, the bidding had reached $74,750. We then offered it again in our 2017 Central States auction and, in a totally 
different market, still managed to fetch over $73,000. In the intervening years, not a single opportunity has arisen for collectors to obtain any other white 
paper example, and no other San Francisco Series 1875 $20 has reached the market since 2009. 

From the Dr. Paul Balter Collection 

Starting Bid: $37,500 
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One of the Rarest of All National Bank Note Types 
The $50 National Gold Bank Note 
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20272 San Francisco, CA - $50 1870 Fr. 1160 The First National Gold Bank Ch. # 1741 PMG Very Good 10. 

Another fantastic note from this impressive collection we are offering this evening. It is one of only seven $50 National Gold Bank Notes listed in the 
National Currency Foundation census, six of which are from this San Francisco bank. However, of that half dozen, none of have been publicly offered in 
almost ten years, including this note which was last on the market in a 1998 auction. With one of the overall seven reported $50 National Gold Bank Note 
survivors in multiple pieces and another likely off the market forever in the ANA museum, this may well be the only opportunity for collectors to obtain 
any $50 National Gold Bank Note for decades to come. This offering has some of the usually-seen repairs so prevalent on these well circulated Gold Bank 
Notes but the repairs are well done and this piece retains an attractive overall appearance with good color, clear signatures, and a nicely defined gold coin 
vignette on the back. Any estimate here is simply a guess for a note of this magnitude. In 2013, we sold the finest of the six known San Francisco $50s, in a 
PCGS Apparent Very Fine 35 holder, for $340,750. This lesser grade, yet still attractive, piece should certainly approach half that level. 

From the Dr. Paul Balter Collection 

Starting Bid: $75,000 
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20273 San Francisco, CA - $100 1870 Fr. 1162 The First National Gold Bank Ch. # 1741 PMG Fine 12. 

The parade of rarities continues with one of the greatest notes in this collection, a $100 San Francisco National Gold Bank Note. It is one of just nine 
examples of this denomination in the National Currency Foundation census - five of which are from this bank, along with one each from Oakland, Santa 
Barbara, and two from Petaluma. However, of the five from this San Francisco issuer, one is in the ANA Museum while another has never appeared at 
public sale. Another example in a PMG Fine 15 Net holder sold for $207,000 in a 2009 auction while yet another piece, a raw Very Fine, fetched $258,750 
in a 2007 auction. That summary leaves tonight’s offering which last appeared on the market in a 1997 auction. It has the usually seen repairs, but the 
colors are quite sharp for a note in this grade and the overall appearance is one of an even higher grade piece. 

From the Dr. Paul Balter Collection 

Starting Bid: $100,000 
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Attractive $5 National Gold Bank & Trust Company Note 
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20274 San Francisco, CA - $5 1872 Fr. 1137 The National Gold Bank & Trust Company Ch. # 1994 PMG Fine 12. 

This bank is many times the rarer of San Francisco’s two issuing National Gold Banks, and a bank which is seldom offered in any grade or denomina- 
tion, with Heritage, who has sold more National Gold Bank Notes in the past decade than any other auction company, having sold just ten pieces in all 
denominations during the past ten years. Less than a dozen $5 examples are known from here according to the census, including one piece which is 
laminated and several which suffer from serious impairments. This note, which, according to the National Currency Foundation census, traces its prove- 
nance to the Amon Carter collection, has had some minor repairs but retains an overall attractive appearance for its assigned grade. The last two $5 Gold 
Bank Notes that we have offered from this charter were both repaired PMG Very Fine 20 notes that brought over $9,000 and $12,000. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,750 
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A Rare and Gorgeous Fr. 1143 $10 National Gold Bank Note 


» National Gold Bank & TC, San Francisco 
GoPM $10 1872 Fr#1143 Allison | Spinner CH# 1994 25 


PAPER MONEY GuaraNTy S/N B255436 / 4105 pp A 


EDEEMABLEIN: 
be ent: E DSP 


Cc lebs 
iste 


Vhe Wires 


iW pay" TEEN, Dp LLAR 
CU y a we we mele 


af 7 Sires 


‘Twenty Five 
1995403-008 


11432501995403008G 
IGUANA UA 


AVX SU SHEE 
KS VOT NUL 


20275 San Francisco, CA - $10 1872 Fr. 1143 The National Gold Bank & Trust Company Ch. # 1994 PMG Very Fine 25. 

Another note from this very scarce San Francisco Gold Bank Note issuer, this one a $10 that is a special piece. Last on the market in our May 1996 auc- 
tion, it is a truly lovely example that offers vivid colors, a bold red overprint, and sharp bright paper with the lovely golden hue that these notes reflect 
when truly high grade. It is certainly one of finest of the 26 extant examples from this institution, and is tied with just one other piece as the finest graded 
$10 from this charter by PMG. It shows no evidence of “improvements” or restorations, aside from a couple of closed pinholes. Over three years ago, the 
other PMG Very Fine 25 example, in a comment-free holder, brought $43,200 in our 2019 Long Beach auction. Aside from the closed pinholes, this offer- 
ing is certainly the equal of that other note. 

From the Dr. Paul Balter Collection 

Starting Bid: $10,000 
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Pleasing San Jose $5 National Gold Bank Note 
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20276 San Jose, CA - $5 1874 Fr. 1141 The Farmers National Gold Bank Ch. # 2158 PMG Very Fine 25. 

A nice San Jose National Gold Bank Note which fits comfortably into the top 20% of the notes in the census. It is an evenly circulated and adequately mar- 
gined note with sharp ink colors and clear signatures. Remarkably, it has managed to avoid the splits and tears and other impairments normally found on 
these popular issues. According to Track & Price, this is the finest $5 Gold Bank Note from this charter to cross the auction block in over ten years. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,750 
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20277 San Jose, CA - $5 1874 Fr. 1141 The Farmers National Gold Bank Ch. # 2158 PMG Fine 12 Net. 

Most San Jose National Gold Bank Notes grade in the VG range, with this offering a bit nicer example than many survivors of this denomination. PMG 
has commented about a repair and a tear in assigning a net grade to this note whose gold coin vignette on the back remains quite distinct. 

From The Tom Green Collection 

Starting Bid: $1,250 
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20278 San Jose, CA - $5 1874 Fr. 1141 The Farmers National Gold Bank Ch. # 2158 PMG Fine 12 Net. 

Another example of a scarce and popular National Gold Bank Note from this San Jose bank, this one in about the same grade as the previous lot. PMG 
has commented about a restoration in assigning a net grade to this note whose gold coin vignette on the back remains quite distinct. 

Starting Bid: $1,500 
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20279 Santa Barbara, CA - $5 1873 Fr. 1139 The First National Gold Bank Ch. # 2104 PMG Very Fine 20. 

This is one of the scarcest of the National Gold Banks, with the National Currency Foundation census now reporting only ten $5 examples in all grades 
combined. This piece has long been part of that census, as it last appeared on the market in a 1994 Christies sale. It is certainly one of the better survivors 
from here as it has sustained just moderate, problem free wear and exhibits great color and dark signatures. The all-important Gold Coin vignette on 
the back also remains quite distinct. This is the first $5 Gold Bank Note from this charter to appear on the market since we sold a PCGS Very Fine 20 
example, with minor restorations, for over $18,000 in our 2017 Central States auction. The extreme lower left corner tip is missing from the frame line 
outwards, trivial at best, and hardly a distraction from the rarity of the otherwise unadulterated paper. 

From the Dr. Paul Balter Collection 

Starting Bid: $8,750 
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20280 Serial Number 1 Santa Cruz, CA - $10 1929 Ty. 1 Santa Cruz County National Bank Ch. # 9745 Uncut Sheet PCGS About New 50. 

An all serial number 1 uncut sheet of $10s that previously resided for over 80 years in the bank’s vault. The $5, $10, and $20 sheets were sent to PCGS 
where they earned near identical grades. We then auctioned that trio in 2014. They performed admirably achieving amounts ranging from $19,975 to 
$23,500. This bright and attractive $10 serial number 1 sheet now makes a return engagement to our auction block and we are expecting strong competi- 
tion for it once more. 

Starting Bid: $10,000 
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Attractive Stockton $10 National Gold Bank Note 
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20281 Stockton, CA - $10 1875 Fr. 1147 The First National Gold Bank Ch. # 2077 PMG Very Fine 25. 

A very rare National Gold Bank Note, with the census standing at only eight pieces, one of which is permanently impounded in the holdings of the 
Federal Reserve Bank of Richmond. This is the first Series 1875 $10 Stockton National Gold Bank Note we have had to offer since our 2020 FUN auction, 
with that piece, a PMG Very Fine 20 Net example with restorations, fetching $18,000. The note we offer tonight is crossing the auction block for the first 
time and it’s a quite lovely example with vibrant color and bold pen signatures. While it has a small piece out of its left margin and a few tiny pinholes, it 
has not been subjected to the various “improvements” sustained by many of its counterparts. It’s one of only five Series 1875 Stockton tens to have been 
graded by PMG, and it carries the highest grade yet assigned despite the minor flaws. Another great California National Gold Bank Note fit for the finest 
of collections. 

From the Dr. Paul Balter Collection 

Starting Bid: $8,750 
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Rare California First Charter $10 
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20282 Stockton, CA - $10 1875 Fr. 419 The First National Bank Ch. # 2412 PMG Very Fine 25. 

A just plain rare type and denomination from California, with the National Currency Foundation census showing fewer than twenty examples recorded 
from all banks in the state combined. This is an attractive note that is right up there with the best in that listing, certainly coming in among the top five 
to seven pieces. In your cataloger’s opinion, PMG has conservatively graded this example and it certainly has the appearance and eye appeal of a note at 
least a full grade higher. 

Starting Bid: $5,000 


Serial 1-A Upland, CA Red Seal 
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20283 Upland, CA - $10 1902 Red Seal Fr. 614 The First National Bank Ch. # (P)8266 PMG Very Fine 30. 

A great serial number 1-A Red Seal from this just plain rare San Bernardino County bank; the sole number 1 example of any kind reported for this char- 
ter number. It was once a centerpiece of the Philip Krakover Collection that John Hickman auctioned in 1990, it exhibits a vibrant red overprint with 
bold pen signatures of Cashier C. T. McCulloch and Vice President H.E. Swan. It does have traces of a foreign substance in its top margin, most likely 
from a previous mounting, which accounts for its survival today. A great National fit for the finest of collections and described by John Hickman in 1990 
as, “a trophy note.” We are in complete agreement with John’s statement. 

Starting Bid: $6,000 
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20284 Upland, CA - $10 1902 Plain Back Fr. 625 The First National Bank Ch. # 8266 PMG Very Fine 30. 

An attractive large size note from this San Bernardino County bank that is one of just ten such pieces reported. While its paper is a bit toned, it does 
exhibit nice color and dark stamped signatures. 

Starting Bid: $750 
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20285 Upland, CA - $5 1902 Plain Back Fr. 600 The Commercial National Bank Ch. # (P)9570 PMG Choice Very Fine 35 EPQ. 

This offering is the finest survivor from one of the rarest banks in Southern California’s San Bernardino County. By far the more difficult of Upland’s 
two issuers to obtain, this institution issued large notes only before disappearing forever in 1927. One of just nine pieces reported and last on the market 
in our 2007 FUN auction, it is a bright, well margined $5 with lovely pen signatures, original surfaces, and just some light folds. 

Starting Bid: $2,500 
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COLORADO 


Desirable Central City, Colorado Black Charter Territorial Example 
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20286 Central City, CO - $5 1875 Black Charter Number Fr. 401 The First National Bank Ch. # 2129 PMG Very Fine 20. 

Featured is the only Territorial issuer from which Black Charter Number examples are known. A very rare and popular variety of National Bank Notes, 
they appear to have been created as a short lived experiment to test affixing the charter number to each note, something that was made official policy by 
the Act of June 30, 1874, which mandated that action on all newly issued notes. The census consists of some 25 Territorial Black Charter examples, with 
most long since removed from the market. That scant total includes this pleasing mid-grade example that last crossed the auction block in 1995. This 
past October, we sold a PMG Fine 15 note for $12,000. 

From the Dr. Paul Balter Collection 

Starting Bid: $7,500 


Serial Number 1 Colorado Springs Small Size 
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20287 Serial Number 1 Colorado Springs, CO - $5 1929 Ty. 1 The Colorado Springs National Bank Ch. # 8572 PMG Choice About Unc 58 EPQ. 

A very nice serial number 1 small size from this always popular Colorado Springs bank and the only number 1 note listed in the census for this charter. It 
is the top note from the first sheet of small size $5s issued by the bank and it is a crisp, well embossed piece with only minor handling. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 
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20288 Denver, CO - $2 Original Fr. 387a The Colorado National Bank Ch. # 1651 PMG Choice Extremely Fine 45. 

One of only six $2 Territorials from this bank, and one of fewer than three dozen Territorial Lazy Deuces from all banks in the country combined. It 
is bright and crisp, with fresh paper and exceptionally vivid colors, and bears the bold pen signatures of C[harles] B. Kountze as Cashier and Luther 
Kountze as President. It made its last public appearance in a 2001 auction where it was, quite understandably, called Choice AU. Aside from a couple of 
inconsequential pinholes and minor handing, this note appears to have rolled off the press this morning rather than 150 years ago. It is a note that will be 
source of pride for its next fortunate owner for many years to come. 

From the Dr. Paul Balter Collection 

Starting Bid: $20,000 
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20289 Bridgeport, CT - $5 1902 Red Seal Fr. 587 The Bridgeport National Bank Ch. # (N)910 PMG Choice Very Fine 35 EPQ. 

A scarcer Bridgeport bank which issued large size only before liquidating in 1909. This is a very attractive and original Red Seal with vibrant color and 
dark signatures. 

Starting Bid: $1,000 
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20290 Serial Number 1 Meriden, CT - $5 1902 Red Seal Fr. 587 The Meriden National Bank Ch. # (N)1382 PCGS Extremely Fine 40PPQ. 

A great note in all respects, with this Red Seal one of two such number 1 examples reported from this Meriden bank. Track & Price lists a third but that 
is an error as the note in question is a Red Seal with an “ordinary” serial number - a classic case of why all census figures should be taken with a measure 
of salt. 

Starting Bid: $1,500 


High Grade New Haven 1875 $10 
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20291 New Haven, CT - $10 1875 Fr. 417 The Second National Bank Ch. # 227 PMG Choice Uncirculated 64 EPQ. 

A gorgeous example of this 1875 $10 that was last on the market in our February 2005 auction where we said: “A beautiful example with great original- 
ity, vivid colors, and bold black signatures. It’s a lovely piece which is fully gem save for a close top margin.” PMG has agreed with our assessment as they 
have assigned a near-Gem grade to this appealing note. First Charter examples of this caliber are usually only found from hoard banks with this New 
Haven note being a very happy exception. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,000 


104 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


PAPER MONEY GUARANTY Fr#380b $1 Original S/N D935341 / 4282 pp A 


New Haven, Connecticut CH# 796 
OOPM! The Yale NB 


20292 New Haven, CT - $1 Original Fr. 380b The Yale National Bank Ch. # 796 PMG Very Fine 25. 

One of just three Original Serial aces from this always in demand New Haven bank, this note is also making its inaugural auction appearance. It has 
decent margins for a New England ace and, despite moderate circulation, the red overprint remains bold and the signatures are quite dark. Its only flaws 
are a few minor edge splits and a missing corner tip. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


Gorgeous New Haven 1875 $20 
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20293 New Haven, CT - $20 1875 Fr. 432 The Yale National Bank Ch. # 796 PMG Choice Extremely Fine 45. 

A lovely pen signed 1875 $20 which is the sole example of this type and denomination in the census and which ranks as one of the finest known examples 
of any kind from this avidly sought after New Haven bank. Even the massive Gilletti collection contained nothing from this bank but a 1902 Date Back, 
with that note fetching well over $4,000 fifteen years ago. The consignor of all the New Haven notes from this bank in tonight’s sale was a graduate of the 
Yale University School of Medicine so, quite naturally, he had an affinity for this institution’s notes. With the look of at least a Choice New note within 
its holder, this well margined offering exudes plenty of old-time quality which is usually only found on First Charter $20s from hoard banks in Ohio or 
Illinois, and rarely from a New England bank. If you can afford and want the very best from this charter, this is the note for you. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,500 
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Bank Ch. # 796 PMG Very Fine 30. 

Another attractive note from this popular New Haven bank that issued large 
size only before liquidating in 1917, this example, a well margined $5 Brown 
Back, is one of only three such pieces in the census. PMG has noted some 
, repair work but, still, this is quite an appealing note with vibrant color, dark 

: k pen signatures, and a neat bank title layout. 
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20295 New Haven, CT - $10 1902 Red Seal Fr. 613 The Yale National Bank Ch. # (N)796 PMG Very Fine 30. 

A most attractive Red Seal from this sought after New Haven bank that is one of just three examples of this type in the census and the only $10. Off the mar- 
ket since our 1998 FUN auction where it brought a strong, for that time, $4,125, this is a bright and crisp note with excellent color and very dark signatures. 
From the Dr. Paul Balter Collection 

Starting Bid: $2,500 
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: = A STATES DF AMERICA “agate Another attractive note from this large-only New Haven bank and one of its 
last issues before its liquidation in 1917. It’s a deeply inked Date Back with dark 
signatures and original embossing. Only a couple of pinholes have prevented a 
certain EPQ designation from PMG. 

From the Dr. Paul Balter Collection 
Starting Bid: $750 
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20297 Plainville, CT - $10 1902 Date Back Fr. 618 The First National Bank Ch. # (N)9313 PMG Choice About Unc 58 Net. 

An exceptional Connecticut rarity that when it surfaced several years ago, became the first piece to be reported from the only note issuer in this small 
Connecticut town. Until this point, it had been listed as unknown by all census takers. The fact that it was also a serial number 1 example just added to 
the excitement it generated amongst all National Bank Note collectors. Not surprisingly, at auction in 2016, it fetched a healthy price of $17,625. Now, 
almost seven years later, it is once again on the market. It is still as unique today as it was in 2016 and, considering the fact that this short-lived issuer 
was only in business from 1909 to 1915, it is likely to remain that way. Examination of the note shows that this $10 never circulated as it retains bold ink 
colors and sharp pen signatures. However, it likely owes its survival to having been placed in a picture frame many years ago, as suggested by the toning 
around the edges and what PMG refers to as restoration. Either way, those imperfections are mere trifles when considering the rarity and desirability of 
this great Connecticut trophy note that awaits one determined bidder tonight. 

Starting Bid: $7,500 
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20298 Southport, CT - $2 Original Fr. 387b The Southport National Bank Ch. # 660 PMG Very Fine 30. 

A just plain rare note from the only bank in this affluent Fairfield County community. While a dozen or so examples are listed in the census from this 
large-only institution, just two have crossed the public auction block in the past 25 years. This Deuce is one of four such pieces in the census, yet it is the 
first of that quartet to be auctioned since our massive Connecticut sale in 1998. It is a lovely piece with vivid color, more than ample margins, and loads 


of eye appeal. 
Starting Bid: $3,750 
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20299 Stafford Springs, CT - $5 1929 Ty. 1 The First National Bank 
Ch. # 3914 PMG Choice About Unc 58. 

While the census figures would lead one to believe that this Tolland 
County bank, while scarce, is not terribly rare, the market-place reality 
is quite different. Although a dozen small size are reported, only one has 
crossed the public auction block since 2006 and that was a $10 in a PMG 
Very Fine 25 holder that brought $2,400 in our 2020 Central States auc- 
tion. Tonight’s offering is a welcome new addition to the census and is eas- 
ily the finest small size to be reported from this seldom available charter. 
Starting Bid: $1,500 
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20300 Wallingford, CT - $100 1902 Plain Back Fr. 706 The First 
National Bank Ch. # 2599 PMG Very Fine 20. 

A more than acceptable high denomination example from this New 
Haven County bank that is one of just three $100 Plain Backs reported. 
The first of the three to cross the public auction block since 1997, this 
offering shows just even wear. 

Starting Bid: $750 
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20301 Dagsboro, DE - $10 1929 Ty. 2 The First National Bank Ch. # 8972 PMG Extremely Fine 40. 

A bright, lightly circulated example from this better Delaware bank that has only a dozen or so small size reported (along with an uncut sheet). It was one of 
only sixteen banks in Delaware to issue notes for the 1929 Series. 

Starting Bid: $875 
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20302 Wyoming, DE - $10 1929 Ty. 1 The First National Bank Ch. # 9428 PMG Very Fine 30. 

A bright and crisp note from this popular “two state” town that is one of barely a dozen small size reported from this scarce Delaware bank. This is only 
the second example we have ever been able to offer from this always-in-demand charter. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 
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20303 Washington, DC - $10 Original Fr. 412 The National Metropolitan Bank Ch. # 1069 PMG Fine 12. 

A scarce early note from this DC that is just the third First Charter example to surface from here and the second Original Series $10. This circulated 
example displays excellent color and dark pen signatures along with just a small tear. In our 2019 Central States auction, we sold an Original Series $20 in 
a PMG Very Fine 25 holder for over $10,000. 

Starting Bid: $1,500 
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20304 Washington, DC - $50 1902 Plain Back Fr. 679a Federal-American National Bank Ch. # (E)10316 PMG Very Fine 30. 

An attractive example from a bank which issued high denominations only with this title. This piece bears the very scarce Napier-Thompson Treasury 
signatures as well as one of the so-called “Forbidden Titles.” 

Starting Bid: $1,500 
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20305 Key West, FL - $10 1929 Ty. 1 The First National Bank Ch. # 4672 PMG Very Fine 30. 

From one of the most collected locales in Florida, this bright mid grade piece faces up quite well with even wear and nice color. PMG mentions the light- 
ening of a stain, but any such work is not readily discernible. 

Starting Bid: $1,500 
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20306 Ocala, FL - $20 1902 Plain Back Fr. 653 The Ocala National Bank Ch. # (S)9926 PMG Extremely Fine 40. 

A most attractive example from this sought after central Florida location that has the look of an even higher grade in its PMG holder. In fact, in its last 
auction appearance in a 1986 Hickman-Oakes sale, it was called AU. Minor rust is in the top margin. 

Starting Bid: $750 
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GEORGIA 


Newly Reported Serial Number 1 Thomasville Red Seal 
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20307 Serial Number 1 Thomasville, GA - $5 1902 Red Seal Fr. 589 The First National Bank Ch. # (S)3767 PMG Choice Very Fine 35. 

We are pleased to offer two wonderful new discoveries from this scarce south Georgia bank that operated right near the Florida state line. Chartered in 
1887, it operated under the title The Thomasville National Bank until 1907 when it changed its name to The First National Bank. The bank, the only note 
issuer in Thomas County, then resumed business until the receiver arrived in 1932. It’s a fairly scarce bank with only a dozen or so large (and five small) 
in the census, none of which are serial number 1 notes. That all changes this evening with the surfacing of these two serial number 1 Red Seals that bear 
the bank’s second title. They are both $5s and hail from the “A” and “B” positions of the first sheet of Red Seals by the bank after its title change. 


Serial Number 1 Red Seals from Georgia are an excessively rare breed with just one example listed in the National Currency Foundation census. That 
note is on Fort Valley and hasn’t been publicly offered since Barney Bluestone sold the Albert Grinnell collection in 1945. However, last year, a serial 
number | Red Seal sheet from a Macon bank surfaced and, after a protracted bidding war, it sold for a strong $156,000. That sheet is now in the strong 
hands of a determined Georgia collector and will not likely see the light of day for many years to come. Therefore, these two notes provide what may be 
the only realistic opportunity for a collector to acquire a single number 1 Red Seal from Georgia. 


Both notes bear the bold pen signatures of bank officers W. H. Rockwell and A. T. MacIntyre who served together from 1907 to 1911. They both display a 
bold red overprint and a handful of light storage folds. The “A” note, which we are offering first, has had a couple of minor rust stains lightened but that 
is a mere trifle when one considers that rarity and desirability of such a note. 

Starting Bid: $10,000 
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20308 Serial Number 1 Thomasville, GA - $5 1902 Red Seal Fr. 589 The First National Bank Ch. # (S)3767 PMG Very Fine 30. 

The second of the pair of outstanding serial number 1 $5 Red Seals that we are offering tonight from this Georgia bank, this one from the “B” plate posi- 
tion. With the surfacing of these two notes, the number of known number 1 Red Seals from Georgia triples from a mere 1 to a slightly less imposing 3 
(plus the uncut sheet). This note is just as pretty as the previous lot with the same minor paper clip rust lightened and perhaps one additional storage 
fold. It will be interesting to see tonight if the Georgia collectors seek to share these two notes or if one determined collector decides to acquire both of 
them. Either way, this is a sale that will be long remembered by fans of this Deep South state. 

Starting Bid: $10,000 
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20309 Honolulu, HI - $5 1882 Brown Back Fr. 477 The First National Bank of Hawaii Ch. # (P)5550 PMG Very Fine 25. 

A pleasing, moderately circulated example of this always popular Territorial Brown Back that has good color and dark printed signatures. Unlike many 
of its counterparts in this grade range, this Hawaii $5, which made its last public appearance in a 1999 auction, exhibits just even, problem-free wear. 
From the Dr. Paul Balter Collection 

Starting Bid: $3,750 
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20310 Honolulu, HI - $5 1882 Brown Back Fr. 477 The First National 
Bank of Hawaii Ch. # (P)5550 PMG Choice Fine 15. 

A pleasing circulated example of the only readily affordable Territorial 
Brown Back. This Hawaii $5 has good color and eye appeal for the grade. 
Starting Bid: $1,000 
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20311 Honolulu, HI - $5 1882 Date Back Fr. 537 The First National 
Bank of Hawaii Ch. # (P)5550 PMG Very Fine 25. 

Dark printed signatures and bright paper are the hallmarks of this evenly 
circulated Hawaii Territorial Date Back, by no means a common type 
from this bank. 

Starting Bid: $1,000 
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20312 Honolulu, HI - $5 1882 Date Back Fr. 537 The First National 
Bank of Hawaii Ch. # (P)5550 PMG Very Fine 25. 

Another example of this better type and denomination from this 
Territorial bank and just as attractive as the previous lot. This is a pleas- 
ing mid-grade example with solid margins and good color. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 
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20313 Honolulu, HI - $10 1882 Date Back Fr. 545 The First National 
Bank of Hawaii Ch. # (P)5550 PMG Choice Very Fine 35. 

This sale presents several opportunities to acquire examples of less often 
seen types and denominations from this popular Territorial bank. This 
offering is no exception, as it is a well margined and attractive 1882 $10 
Date Back with great color and dark printed signatures. 

Starting Bid: $1,000 
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20314 Honolulu, HI - $20 1882 Date Back Fr. 555 The First National 
Bank of Hawaii Ch. # (P)5550 PMG Very Fine 20. 

A scarce type and denomination from this Territorial bank that has less 
than ten pieces recorded in the census. This well margined $20 features 
problem free wear and excellent color for the grade. 

Starting Bid: $1,000 
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20315 Honolulu, HI - $5 1882 Value Back Fr. 574 The First National 
Bank of Hawaii Ch. # (P)5550 PMG Very Fine 20. 

While territorial examples from this bank are hardly rare, any Hawaii 
Territory Value Back is a scarce and desirable item indeed. This piece 
shows even wear and good color. 

Starting Bid: $750 
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20316 Honolulu, HI - $10 1882 Value Back Fr. 577 The First National 
Bank of Hawaii Ch. # (P)5550 PMG Fine 12. 

Another example of this tough type from this popular Territorial bank, this 
one of the $10 denomination. This well margined note shows honest wear. 
Starting Bid: $750 
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20317 Honolulu, HI - $5 1902 Plain Back Fr. 607 The First National 
Bank of Hawaii Ch. # (P)5550 PMG Choice Very Fine 35. 

A bright and crisp large size example of this always-in-demand 
Territorial note from the Aloha State. Pleasing stamped signatures have 
survived on this well printed Plain Back which should enjoy some spirited 
bidder participation. 

From the Dr. Paul Balter Collection 

Starting Bid: $875 
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20318 Honolulu, HI - $50 1929 Ty. 1 Bishop First National Bank Ch. 
#5550 PMG Choice About Unc 58. 

An attractive example which is certainly one of the better Hawaii $50s 
that we have ever handled. This well margined, boldly printed note dis- 
plays no real evidence of circulation within its holder. 

Starting Bid: $750 
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20319 Serial Number 1 Coeur d’Alene, ID - $10 1929 Ty. 1 First 
National Bank Ch. # 13288 PMG About Uncirculated 50. 

A most attractive serial number 1 example from a state where serial num- 
ber 1 notes are decidedly uncommon. We sold four of the six notes from 
this number one sheet in four auctions between 2004 and 2005, but since 
that time only two such examples have reached the market. 

Starting Bid: $1,500 
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20320 Canton, IL - $5 1882 Brown Back Fr. 466 The First National 
Bank Ch. # 415 PMG Choice Very Fine 35. 

A very attractive note that is just the third $5 Brown Back to surface from 
this Fulton County bank and the first of the trio to make a public appear- 
ance since 1989. This piece displays plenty of eye appeal with wide mar- 
gins, vibrant color, dark pen signatures, and a great bank title layout. 
Starting Bid: $1,500 
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20321 Carbondale, IL - $10 1882 Date Back Fr. 540 The First 
National Bank Ch. # (M)4904 PMG Very Fine 25. 

A very scarce bank that operated in this coal mining community from 
1893 until closing in 1924. Only a dozen notes are reported including 
this 1882 $10 Date Back that is one of only two examples of this type 
and denomination in the census. Last appearing on the market in a 1999 
auction, it is evenly circulated and problem free with bold ink colors and 
dark stamped signatures. 

Starting Bid: $1,500 
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20322 Carrollton, IL - $5 1875 Fr. 404 The Greene County National 
Bank Ch. # 2390 PMG Very Fine 30. 

An attractive and problem free example with even circulation and 
dark penned signatures of Cashier Ornan Pierson and President John 
I. Thomas. Ornan’s father founded this bank in 1854 with the original 
eponymous name of David Pierson, Banker. 

Starting Bid: $750 
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20323 Carrollton, IL - $5 1882 Value Back Fr. 574 The Greene County National Bank Ch. # (M)2390 PCGS Banknote Superb Gem Unc 67 PPQ. 
A stunning example of this scarce and underrated type that possesses broad margins, excellent color, and pristine paper surfaces. Bold embossing is evi- 
dent through the third party holder, indicating excellent originality. An ideal choice for a high grade type set. 


Starting Bid: $2,500 
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20324 Chicago, IL - $100 1902 Date Back Fr. 689 The Continental 
National Bank Ch. # (M)2894 PMG Choice Very Fine 35. 

A pleasing mid-grade example of this tough high denomination type 
that features even wear, good color, and dark printed signatures. Its only 
detracting factor is a few pinholes. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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20325 Chicago, IL - $100 1929 Ty. 1 The Drovers National Bank Ch. # 
6535 PMG About Uncirculated 55 EPQ. 

A well embossed and decently margined high denomination note from this 
popular Chicago bank that is the finest graded small size $100 in the census. 
From the Dr. Paul Balter Collection 

Starting Bid: $750 
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20326 Chicago, IL - $20 1902 Plain Back Fr. 661 The Roseland 
National Bank Ch. # 12605 PMG Very Fine 25. 

This note, from the collection of Richard L. Boyce, appears to be an anom- 
aly, as Chicago lies some 450 miles west of the New York border. As your 
cataloguer mentioned in the introduction to Richard’s collection, he and 
his dad owned the Roseland Amusement Park in Canandaigua, New York. 
When Dick found out that there had been an issuing bank in Chicago with 
a Roseland title, he endeavored to find a large note, and after several years, 
finally obtained a more than acceptable specimen. This piece was obtained 
privately and is not in the census, and its offering here raises the total of 
large notes from this neighborhood bank to six from five. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20327 Cobden, IL - $20 1929 Ty. 1 The First National Bank Ch. # 
5630 PMG Choice Extremely Fine 45 EPQ. 

The nicest of any small examples listed in the census from this one-bank 
Union County community, this bright, well embossed $20 has just a 
couple of light folds. It’s the first 1929 Series note from here to cross the 
public auction block since 2007. 

Starting Bid: $750 
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20328 Coulterville, IL - $5 1902 Plain Back Fr. 608 The First 
National Bank Ch. # 12000 PMG Very Fine 20. 

A bit stained but this moderately circulated $5 hails from a legendary 
Illinois bank that has just $60 outstanding in large size and whose notes 
have always been in high demand. In its last market appearance in our 
2004 Central States auction, this Plain Back brought a strong $5,462.50. 
Starting Bid: $1,500 
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20329 Coulterville, IL - $10 1929 Ty. 1 The First National Bank Ch. # 
12000 PMG Very Fine 25. 

While more than a few notes are known from this small farming com- 
munity, obtaining one has been a challenge for years, as one determined 
collector has acquired well over half of the known examples. Your cata- 
loger can remember attending auctions where notes from this institution 
brought four figure prices as far back as the 1980’s. This nicely margined 
$10 displays just even wear. 

Starting Bid: $750 
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20330 Coulterville, IL - $10 1929 Ty. 1 The First National Bank Ch. # 
12000 PCGS Very Fine 20. 

Another small size $10 from this sought after Randolph County bank, 
this one also evenly circulated with just a touch more wear than the pre- 
vious lot. 

Starting Bid: $750 
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20331 Farmer City, IL - $5 1902 Plain Back Fr. 599 The John 
Weedman National Bank Ch. # 3407 PMG Choice Uncirculated 63. 
One of the great private name banks available to collectors, from a bank 
which is always in demand. This is the highest graded example reported 
from this charter and it includes the signature of bank Cashier F.L. 
Weedman. It is a well embossed piece as attested by PMG’s comment 
“Good Embossing” and likely would have received their EPQ designa- 
tion if not for a couple of contemporary dates written in the right margin. 
However, based upon the bank serial number and time frame in which it 
was issued, the dates likely were written by the bank’s Vice-President on 
the day he signed this note. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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20332 Kansas, IL - $2 Original Fr. 389a The First National Bank Ch. # 2011 PMG About Uncirculated 50. 
A small hoard from this bank has provided generations of collectors with high quality deuces. This piece is representative of that group, displaying bold 
colors with an especially vivid red overprint. The penned signatures remain perfect, adding a little extra eye appeal. PMG has noted some minor split 


repairs and a few pinholes which are not detracting at all. 
From the Dr. Paul Balter Collection 
Starting Bid: $3,750 
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20333 Kansas, IL - $10 1929 Ty. 1 The Kansas National Bank Ch. # 
9293 PMG Very Fine 25. 

While somewhat available in large size, this Edgar County bank is a bit 
tougher in small, undoubtedly due to the fact that the bank failed in 
December 1930. Until a cut sheet of six notes surfaced recently, just three 
small size were listed in the census, including this evenly circulated $10 
which last appeared on the market in our 2015 Long Beach auction. It’s a 
nice mid-grade piece bearing a popular “two state” town name. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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20334 Lincoln, IL - $1 Original Fr. 382a The First National Bank Ch. 
#2126 PMG Choice Uncirculated 63. 

A far-sighted banker’s decision to keep many of this institution’s aces in 
one hoard has allowed generations of collectors to add a high grade exam- 
ple to their holdings. This piece is no exception, displaying vivid colors, a 
bright red overprint, and lovely pen signatures. In our last Central States 
auction, we sold an identically graded example for $3,960. 

Starting Bid: $1,500 
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20335 Moweaqua, IL - $10 1902 Red Seal Fr. 613 The First National Bank Ch. # (M)7739 PCGS Banknote Very Fine 25. 

From the sole issuer in this Shelby County community, this is just the second Red Seal to be reported from this large-only bank that was closed by the receiver 
in 1926. Pen signed by two members of the Gregory family, this is an attractive mid-grade $10 with great color and traces of original embossing. 

Starting Bid: $1,500 
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20336 Pontiac, IL - $5 Original Fr. 399a Black Charter Number The National Bank of Pontiac Ch. # 2141 PMG Extremely Fine 40 EPQ. 

A lovely example of this excessively rare black charter note that is the finest of six pieces reported for this Pontiac bank. However, of the other five notes, 
two are in institutional collections and one is at best graded Good with numerous punch cancels when it was thought to be a counterfeit. This was the 
only bank in Illinois to issue this rare variety of National Bank Notes and with no other pieces grading better than Fine, tonight’s offering stands head- 
and-shoulders above all the others. Another great rarity acquired privately by our consignor, this trophy National is crossing the auction block for the 
first time. With vibrant color, dark pen signatures, and loads of eye appeal, this is a note that will be worth whatever it takes to bring it home tonight. 
From the Dr. Paul Balter Collection 

Starting Bid: $10,000 
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20337 Ravenswood, IL - $5 1902 Date Back Fr. 594 The Ravenswood National Bank Ch. # (M)10215 PMG Very Fine 30. 

A truly great note from one of the rarest Chicago area banks. This institution issued only a miniscule amount of large notes (and no small) before entering 
receivership in 1932. At that time, only $525 was outstanding from here in large notes. This is only the second time in almost twenty years that any example 
from here has been available at public sale, One of just six pieces reported, this is an attractive $5 with bright paper, dark inks, and bold printed signatures. 
Starting Bid: $1,750 
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20338 Streator, IL - $50 1882 Brown Back Fr. 515 The Union National Bank Ch. # 2176 PCGS Banknote Very Fine 20. 

A great new addition to the census for this LaSalle County bank that is the first $50 Brown Back to be reported from this charter that also has barely a 
dozen large size overall reported. It joins less than 50 examples of this type and denomination reported for the entire state of Illinois, according to the 
National Currency Foundation census. It’s an attractive mid-grade example with great color and dark pen signatures. PCGS has noted some minor edge 
damage in the wide margins and a few traces of adhesive residue but those flaws detract little from this rare note’s overall appearance. 

Starting Bid: $2,500 
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20339 Virginia, IL - $20 1929 Ty. 1 The Centennial National Bank Ch. # 2330 PMG Very Fine 25. 

A popular Cass County bank which took its title (used by only one other bank in the United States) from its charter date in 1876, the centennial of 
American independence. While occasionally available in large size with fifteen examples reported, this bank is excessively rare in small, with just four 
pieces extant. That disparity was undoubtedly caused by the bank’s liquidation in January of 1931. To further exacerbate the challenge of locating a Series 
1929 example from here, just one of the four reported notes has ever crossed the public auction block. That one example is the note we offer tonight. Last 
on the market in a 2016 auction where it sold for $5,875, this is a crisp, well margined $20 displaying just even wear. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,500 
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20340 Wheaton, IL - $10 1902 Plain Back Fr. 626 The First National Bank Ch. # 9368 PMG Very Fine 20. 

While nine large size are listed in the Track & Price census for this DuPage County bank, they must be rather tightly held as only one example has ever 
crossed the public auction block. This new entrant to the known population therefore presents an opportunity for one collector to finally add a large size 
to their holdings. It’s a pleasing, pen signed example exhibiting just even wear. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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20341 Wheaton, IL - $10 1929 Ty. 1 The First National Bank Ch. # 
9368 PMG Very Fine 25. 

This very scarce Du Page County bank issued only Type 1 $10 notes in 
small size before succumbing to the Depression in January of 1933. Just 
nine Series 1929 notes are recorded from here, including this evenly cir- 
culated example that just has a small repaired tear in its top margin. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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20342 White Hall, IL - $10 1902 Red Seal Fr. 613 The First National 
Bank Ch. # (M)7121 PMG Very Fine 30. 

From the first of two titles used by this Greene County issuer that fell to 
the receiver in 1930. This example is the finest of three Red Seals out of a 
total of just nine notes carrying this title. The signatures are strong and 
the color remains bright on this $10 Red Seal that was once part of the 
Lynn Shaw holdings. 

Starting Bid: $750 
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20343 Witt, IL - $10 1902 Plain Back Fr. 624 The Oland National 
Bank Ch. # (M)7538 PMG Very Fine 20. 

An extremely scarce Montgomery County bank that operated under two 
titles from 1904 until the receiver closed the doors in 1928. Prior to this 
evening, just six notes were reported from here, which were equally split 
between the two titles. This new addition bears the first title and it is a nice, 
moderately circulated $10 with pleasing color and dark pen signatures. 
Starting Bid: $1,000 
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20344 Dublin, IN - $10 1902 Plain Back Fr. 626 The First National 
Bank Ch. # 8804 PMG Very Fine 25. 

An extremely rare note from the sole bank to issue in this Wayne County 
community and just the sixth large size to be reported. The first note 
from here to cross the public auction block in over six years, it is a bright 
and crisp $10 with bold signatures and just a few pinholes. 

Starting Bid: $750 
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20345 Evansville, IN - $50 1875 Fr. 444 The Evansville National Bank Ch. # 730 PMG Very Fine 25. 

A very rare type and denomination from a very rare bank - that’s a quick summation of the lovely note in this lot. First, this 1875 $50 is one of barely 
100 First Charter $50s reported for the entire country, and one of just three such pieces for the state of Indiana. Also, it is a true miracle of survival as 
it comes from an Evansville bank that issued First Charter notes only before closing in 1885, leaving just three notes reported including this example. 
Publicly offered for the first time, this note features problem free wear and plenty of eye appeal with great color and dark pen signatures - characteristics 
that place it a cut above most of the other First Charter $50s reported. For the advanced Indiana collector or anyone who appreciates great nationals, this 
is definitely a note worth pursuing tonight. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 
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20346 Jeffersonville, IN - $10 1902 Red Seal Fr. 613 The Citizens National Bank Ch. # (E)1466 PMG Very Fine 25. 

A very scarce note from by far the rarer of this small community’s two issuing banks. Just six notes are known from this institution, none of which have 
crossed the public auction block in almost fifteen years. This offering is a new entrant to the census and only the second Red Seal to be reported. The 
other example of this type that is recorded is a $5 that is listed without a serial number or grade leaving this piece as the only note realistically available to 
collectors. It’s an evenly circulated $10 with great color and bold purple stamped signatures. 

Reserve: $2,100 
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Third Reported Monrovia Large Size 
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20347 Monrovia, IN - $5 1902 Plain Back Fr. 609 The First National 
Bank Ch. # 6354 PMG Fine 12. 

This note comes from a truly rare one bank community in central 
Indiana, where the census shows just two large and four small notes. All 
have been closely held for years, especially the two large with the last 
offering of any kind at public sale coming back in 2002. This welcome 
new entrant to the census is well circulated but intact for the grade with 
decent color and bold stamped signatures. It provides an opportunity for 
today’s collectors to finally add a large size example from this rare town 
to their holdings. 

Starting Bid: $1,250 


Likely Unique Montezuma Red Seal 
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20348 Montezuma, IN - $5 1902 Red Seal Fr. 587 The First National 
Bank Ch. # (M)7463 PMG Very Fine 30 EPQ. 

A note from this scarce Parke County bank that is quite possibly the 
sole Red Seal known from this community’s sole issuer. A $5 Red Seal is 
listed in the census from here but without a serial number or grade, so it 
is rather likely to be this newly reported piece. It hails from a bank that 
closed in 1932 and it is a pretty pen signed note with excellent color and 
original paper surfaces. A gorgeous and scarce Indiana National bearing 
an appealing town name. 

Starting Bid: $1,250 
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20349 Montezuma, IN - $20 1929 Ty. 1 The First National Bank Ch. # 
7463 PMG Very Fine 20. 

An excessively rare small size note from this Parke County bank that liq- 
uidated in 1932, it is only the fourth small size survivor reported. It’s the 
first example to be publicly auctioned since we sold a raw Fine example 
for almost $1,000 seven years ago. 

Starting Bid: $625 


Unique Serial Number 1 Indiana Small Size $50 
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20350 Serial Number 1 New Castle, IN - $50 1929 Ty. 1 The Farmers 
& First National Bank Ch. # 9852 PMG Very Fine 30. 

This is the first of a unique pair of notes from the Hoosier State that we 
are pleased to offer in this sale as they are the only known serial number 
1 small size high denomination examples for all Indiana banks. This lot 
contains the $50 and, a few lots later, we offer the $100. The $50 is a newly 
reported piece that joins just 92 serial number 1 small size reported for 
the entire country, many of which are tied up in uncut sheets or locked 
away in institutions. While number 1 notes of the lower denominations 
are known in quantity, thanks especially to the efforts of George Blake on 
behalf of Colonel Green, the $50s and $100s are an entire different story, 
primarily due to the high face value. Survival of these notes has been 
strictly a matter of chance. This lot contains the only known number 1 
small size Indiana $50 and it’s also from a scarce Henry County bank. It’s 
the top note from the first sheet of $50s issued under its second title and it 
displays just moderate circulation. 

Starting Bid: $2,000 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 125 


CoPM Seog totes CH# 7260 


PAPER MONEY GUARANTY Fr#1803-1 $50 1929 Ty. I S/N £0000424 pp K 


7 WE FIRST 
 AATIONAL BANK OF 


20351 Odon, IN - $50 1929 Ty. 1 The First National Bank Ch. # 7260 PMG Extremely Fine 40. 

Located in largely Amish Daviess County, this bright and crisp $50 hails from a one-bank town and features great color and traces of embossing. New to 
the census, it is quite likely the finest example of this denomination to be reported from here. 

Starting Bid: $625 


Rosedale, Indiana CH# 9006 
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20352 Rosedale, IN - $20 1929 Ty. 1 The Rosedale National Bank Ch. # 9006 PMG Choice Very Fine 35 EPQ. 

Type 1s only in small size from this scarce Parke County bank that fell victim to the Great Depression in October of 1933. This is by far the finest of the 
Series 1929 examples reported to date, and displays loads of eye appeal commensurate with its EPQ designation. 

Starting Bid: $750 
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20353 Low Serial Number 4 Terre Haute, IN - $5 1902 Red Seal Fr. 588 The McKeen National Bank Ch. # (M)7922 PCGS Banknote Choice Unc 


63. 
A Red Seal from this private name bank which bears the signatures of S.C. McKeen as Cashier and W.R. McKeen as President. It is a nicely margined 


piece with good color and plenty of eye appeal, further enhanced by single digit serial number 4. 
Starting Bid: $750 
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20354 Trafalgar, IN - $5 1902 Red Seal Fr. 587 The Farmers National Bank Ch. # (M)7491 PCGS Extremely Fine 40PPQ. 

A great note from the only bank to issue in this Johnson County community. Only in business from 1904 until its failure in 1931, just four large (and no small) 
are listed in the census from this charter. Not only is it the only Red Seal reported, it is the only note from this institution to have ever crossed the public auc- 
tion block. It is a quite attractive piece with beautiful blue pen signatures, vibrant color, and fully original surfaces. In short, a real winner of a note. 

Starting Bid: $2,000 
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20355 Serial Number 1 Washington, IN - $100 1929 Ty. 1 The : 1 Bred 
Washington National Bank Ch. # 2043 PMG Very Fine 30. ie Ca SENSE 
The second of this unique pair of Indiana small size notes, this one the 
only serial number 1 small size $100 reported. It is one of just 95 number 
1 $100s listed in the National Currency Foundation census, and again, 
many of the survivors are tied up in sheets or held by institutions. This 
number 1 $100 from this Daviess County bank has seen some circulation 
but retains nice color and solid paper for the grade. Considering the high 
face value, it’s not likely very many more were put aside. The second of a 
great pair of notes for the small size nationals specialist. 
Starting Bid: $2,000 


20356 Solid Serial Number 1111 Buffalo Center, IA - $5 1902 Plain 
Back Fr. 606 The First National Bank Ch. # (M)5154 PMG Very Fine 
25. 

A bright and crisp large size $5 from this always sought after location 
that, as a bonus, bears solid bank serial number 1111. Its only detracting 
factor is some minor evidence of a previous mounting on the back. 
Starting Bid: $750 
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20357 Cedar Rapids, IA - $1 Original Fr. 380a The First National Bank Ch. # 500 PMG Choice Fine 15. 

This piece is from this excessively rare Cedar Rapids bank which issued First Charters and Brown Backs only before liquidating in 1886. Just five notes 
are listed in the census from here, including this example, with one of that quintet permanently ensconced in the Higgins Museum. It displays just hon- 
est wear and retains good color and bold, oversized pen signatures. An important note for the Iowa specialist or any collector of First Charter aces. 
Starting Bid: $750 
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20358 Cedar Rapids, IA - $5 1875 Fr. 404 The Merchants National Bank Ch. # 2511 PMG Very Fine 30. 

An attractive First Charter Five from the Hawkeye State that displays good color and even wear. It is one of seven examples of this type and denomina- 
tion reported from here. 

Starting Bid: $750 


SOPMG Srrcestsene CH# 6014 ve 0 
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20359 Chariton, IA - $20 1882 Value Back Fr. 581 The Chariton National Bank Ch. # (M)6014 PMG Very Fine 20. 

A very scarce Lucas County bank which issued Second Charters only before closing at the expiration of its charter in 1921. Just nine notes are listed in 
the latest compilation of the Ehrhardt/Sweeney census of Iowa National Bank Notes, two of which are ensconced in the Higgins Museum. Of the remain- 
ing seven, this $20 is the only one of that group to have crossed the public auction block in the past ten years. It’s also one of just two examples of this 
scarce type and denomination recorded for this charter. It is a well margined and attractive note with good color and just a small tape repair. 

Starting Bid: $875 


128 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


PMG Choice 64 EPQ Iowa $50 Brown Back 


Diva e Davenport, lowa CH# 2695 E 
F SOPMG The First NB 6 Q 


PAPER MONEY GUARANTY Fr#507 $50 1882 Brown Back S/N B91439 / 1772 pp A Choice Uncirculated 


ox 
° 
ig 
te 
eS 
5 
we 
Rel 


AVP UTL Lttine 


Bi 


20360 Davenport, IA - $50 1882 Brown Back Fr. 507 The First National Bank Ch. # 2695 PMG Choice Uncirculated 64 EPQ. 

An absolutely exquisite $50 Brown Back from this Davenport bank, which was the re-charter of the original FNB and which re-took that institution’s 
original charter number 15 again in 1911. Crossing the auction block for the first time, this is the only example of this type and denomination reported 
from this bank and one of just 17 reported for the entire state. More importantly, according to the National Currency Foundation census, it is easily the 
finest $50 Brown Back recorded with none of the other 16 known pieces grading better than Extremely Fine. With wide margins, vibrant ink colors, and 
dark pen signatures that appear to have been applied this morning, this is truly a note fit for the finest of collections. 

From the Dr. Paul Balter Collection 

Starting Bid: $7,500 


AT)\ PM Des Moines, lowa CH# 2583 
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20361 Des Moines, IA - $5 1875 Fr. 405 The Des Moines National Bank Ch. # 2583 PMG Very Fine 30. 

A nice looking 1875 $5, this piece is from an Iowa community where Ronald Reagan once worked as a radio announcer for Station WHO. The Equitable 
Life Insurance Company was founded here in the 1860’s, and today Des Moines ranks as an important center of activity within the insurance industry. 
Vibrant ink colors and bold pen signatures grace this pretty First Charter note whose only flaw is a few pinholes. 

Starting Bid: $875 
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20362 Serial Number 1 Knoxville, [A - $10 1929 Ty. 1 The Citizens 
National Bank Ch. # 4633 PMG About Uncirculated 55. 

Serial number A000001A adorns this $10 from this Marion County 
bank, which is only the second serial number 1 example, large or small, 
to be reported from here. Knoxville was named after Henry Knox, 
Revolutionary War general and Washington’s first Secretary of War. 
Once mounted in a picture frame, which likely accounts for its survival, 
this number exhibits only light handling with a pencilled letter in its top 
right corner. 

Starting Bid: $750 


Rare Le Mars Red Seal - One of Two Known 
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PAPER MONEY GUARANTY Fr#613 $10 1902 Red Seal S/N 1691893 / 3550 pp B 


20363 Le Mars, IA - $10 1902 Red Seal Fr. 613 The First National 
Bank Ch. # (M)2728 PMG Very Fine 25. 

Not the scarcest Plymouth County bank, but this is one of just two Red 
Seals reported from this issuer with the other known example being a $20 
grading at best VG. This is a bright and crisp piece with a bold red over- 
print and dark stamped signatures. 

Starting Bid: $1,000 
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20364 O6clwein, IA - $20 1882 Brown Back Fr. 504 The First National 
Bank Ch. # (M)5778 PMG Choice Very Fine 35 EPQ. 

A pretty example of a scarce early note from this Fayette County bank 
that is one of just three $20 Brown Backs reported from this charter, one 
of which is ensconced in the Higgins Museum. This piece is utterly origi- 
nal and displays bold pen signatures and quite vivid color. 

Starting Bid: $750 
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20365 Olin, IA - $10 1902 Plain Back Fr. 624 The First National Bank 
Ch. # (M)7585 PMG Very Fine 30. 

This Jones County issuer was a modest operation, issuing less than 
$250,000 in total face value of National Bank Notes. In 1926 the bank was 
liquidated, and after many years of redeeming notes, just a half dozen 
pieces are now known to collectors. Of those, one is ensconced in the 
Higgins Museum. This is an attractive, pen signed example with excellent 
color and just even wear. 

Starting Bid: $1,000 
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Very Rare Red Oak Black Charter Note 
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20366 Red Oak, IA - $5 1875 Fr. 402 Black Charter Number The First National Bank Ch. # 2130 PMG Choice Fine 15. 

A pleasing mid-grade example of this very rare black charter note that is one of just four such pieces listed in the National Currency Foundation census 
for this bank. However, of that number, one is ensconced in the Higgins Museum, another is a serial number 1 note that we sold for almost $100,000 sev- 
eral years ago, and a third has not been seen since our inaugural auction in 1990. That leaves this piece as the only viable option to obtain this very rare 
type from this Iowa bank. It exhibits just honest wear with sharp ink colors and dark pen signatures. The black charter overprint also remains quite bold. 
This is a great rarity for the lowa collectors or anyone who appreciates special Nationals. 

From the Dr. Paul Balter Collection 

Starting Bid: $5,000 
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20367 Sioux City, IA - $100 1882 Date Back Fr. 568 The Live Stock National Bank Ch. # (M)5022 PMG Choice Extremely Fine 45. 

Fewer than 150 1882 $100 1882 Date Backs are known from all banks in the country combined, according to the National Currency Foundation cen- 
sus, with the majority of high grade examples coming from a small run of less than ten pieces from this bank, all of which have been called AU or CU, 
depending on the whim of the cataloguer or grading service, since the early 1950’s. The example we offer here is listed in the census, but has been off 
the market for over 20 years. It is about as nice as any $100 Date Back we've seen, with bright white paper, gorgeous colors, and sharp pen signatures. 
However, PMG saw, or imagined, something in assigning a 45 grade to this beautiful note. Regardless of the technical grading number, it is a perfect 
example to represent this very scarce type in any high end collection. 

From the Dr. Paul Balter Collection 

Starting Bid: $5,000 
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20368 Washington, IA - $5 Original Fr. 394b The First National Bank Ch. # 398 PMG Fine 12. 

A fantastic lowa rarity which is one of only two notes known from this First Charter only bank, with the other example long ensconced in the display 
collection of the Higgins Museum in Okoboji, Iowa. This note traces its discovery to the Oat Bin Hoard back in 1966 and represents a charter that has 
been sought after by more than a few Iowa collectors over the years. It is an evenly circulated and pen signed Original Series $5 with plenty of eye appeal 
for the grade. 

Starting Bid: $2,500 
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20369 What Cheer, IA - $20 1902 Plain Back Fr. 650 The First 
National Bank Ch. # 3192 PMG Very Fine 25. 

A nice mid-grade note from an Iowa bank that bears one of the greatest 
town names to appear on a National. It is one of barely a dozen examples 
listed in the census. 

Starting Bid: $750 


Winterset 1875 $5 - Ex-Grinnell 
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20370 Winterset, IA - $5 1875 Fr. 401 The Citizens National Bank 
Ch. # 2002 PMG Very Fine 20. 

A scarce early note that is one of just two 1875 Fives reported from this 
Madison County bank, one of which is locked away in the Higgins 
Museum. As a result, this note which, according to the Ehrhardt/Sweeney 
reference traces its provenance to the Albert Grinnell collection, is the 
only such piece available to collectors. It is a nice, pen-signed example 
with even wear and bold ink collectors. 

Starting Bid: $1,500 
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20371 Beloit, KS - $5 1902 Plain Back Fr. 606 The Union National 
Bank Ch. # (W)6701 PMG Very Fine 20. 

A tough Mitchell County bank that was only in business from 1903 until 
its failure in 1923, starting out as the German National Bank and using 
this title for only six years. This offering is one of just three notes bear- 
ing this short-lived charter’s rare second title, and the first of that trio to 
publicly appear since this example sold at auction more than twenty years 
ago back in 1998. Sustaining honest wear, this $5 has good color and bold 
purple stamped signatures. 

Starting Bid: $750 
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20372 Emporia, KS - $2 1875 Fr. 390 The First National Bank Ch. # 
1915 PMG Fine 12. 

A moderately circulated Lazy Deuce from this early Kansas bank that has 
supplied many First Charter notes to today’s generation of collectors. This 
is an evenly circulated and solid note, with blue end paper clearly evident. 
From The Tom Green Collection 

Starting Bid: $1,250 
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20373 Pittsburg, KS - $5-$5-$5-$5 1902 Plain Back Fr. 599 The First National Bank Ch. # (W)3463 Uncut Sheet PCGS Choice About New 55. 

A quite lovely uncut large size sheet from a bank that bears one of the more popular “misplaced town names.” and it’s the only uncut sheet reported for 
this charter. The sheet has retained its full selvage and while it has been folded between each of the notes, the folds avoid the notes themselves. The third 
note has some minor paper clip rust stains, but this is probably why this sheet survived, as it might have been paper clipped to a document beyond the 
National Bank Note era. The other three $5s are problem free and display great color and solid, original embossing. 

Starting Bid: $1,000 
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20374 Bowling Green, KY - $10 1882 Brown Back Fr. 490 The Citizens National Bank Ch. # (S)5900 PMG Gem Uncirculated 66 EPQ. 

A gorgeous National that is able to check all of the boxes when it comes to quality. Some of those traits are ample margins, spot on face to back registra- 
tion, vibrant inks, white paper, and strong embossing of both geographic sort letters. You can also add to the mix that the penned signatures of Cashier 
T(homas) H. Beard and President Robt. Rodes Jr. are bold. This example certainly stands up to the closest scrutiny. 

Starting Bid: $2,000 
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20375 Serial Number 1 Lebanon, KY - $20 1929 Ty. 2 The Citizens 
National Bank Ch. # 3988 PMG About Uncirculated 55 EPQ. 

This lovely Serial Number 1 comes from a known cut sheet of Serial 
Number 1-6 $20 Type 2’s, however, this is the first time we have ever 
offered a note from said sheet. The signature combination featured on 
this example is that of Cashier George Edelen Kelly, Sr. and President 
Cleland Jackson Edmonds. 

Starting Bid: $750 
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20376 Serial Number 1 Lexington, KY - $10 1929 Ty. 1 First National 
Bank & Trust Company Ch. # 906 PCGS Extremely Fine 40PPQ. 

An attractive note from the first sheet of small sheet of small size $10s 
issued by this prolific Lexington bank. It’s the “A” position note mak- 
ing it truly the first $10 issued by the bank for the 1929 Series. It is a well 
printed and embossed number 1 example with just a few light folds. 
Starting Bid: $750 
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20377 Louisa, KY - $5 1929 Ty. 1 The First National Bank Ch. # 7110 
PMG Choice About Unc 58 EPQ. 

A stunning Serial Number 1 from the seat of Lawrence County. Louisa 
was home to two issuing charters, The First National Bank and the 
Louisa National Bank. Out of those charters, only two small-size Serial 
Number 1’s are reported: this example, and a Type 2 $10 which last sold 
way back in 1999 for $1,100. This beauty was just one single center fold 
away from an Uncirculated grade, and boasts great embossing. For the 
Kentucky collector, this lovely note is a must-have. 

Starting Bid: $750 


» Louisville, Kentucky CH# 2062 


OOPMG tes 


PAPER MONEY GuARANTY FF#382a $1 Original S/N D667136 / 2409 pp B 


20378 Louisville, KY - $1 Original Fr. 382a The German National 
Bank Ch. # 2062 PMG Very Fine 20 Net. 

A just plain rare Louisville bank which issued First Charters and Brown 
Backs only before the receiver arrived to close the place in 1897. The cen- 
sus shows two uncut sheets along with a literal handful of singles available 
to collectors. This ace is new to the census and, while it has a repaired tear 
at top center, it still displays nice color and bold pen signatures. 

Starting Bid: $750 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 135 


Newly Reported Kentucky 1882 $100 Date Back 
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20379 Louisville, KY - $100 1882 Date Back Fr. 571 The National Bank of Kentucky Ch. # (S)5312 PMG Choice Very Fine 35. 

A scarce type and denomination from any state, with this offering only the twelfth example to be reported from all Kentucky banks combined. It is a 
bright and crisp note with excellent color and just a few pinholes. 

Starting Bid: $2,000 


Ati Paducah, Kentucky CH# 1599 
OoPMi The First NB 


PAPER MONEY GUARANTY Fr#699 $100 1902 Plain Back S/N 1949 pp C 
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20380 Paducah, KY - $100 1902 Plain Back Fr. 699 The First National Bank Ch. # 1599 PMG Very Fine 25. 

A very scarce high denomination example from this McCracken County bank that chose to issue only $50s and $100s for the Third Charter Period. This 
moderately circulated example displays bright paper and dark signatures. Just a few trivial pinholes have noted by PMG. 

Starting Bid: $750 
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Popular Stone, Kentucky Note 
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PAPER MONEY GUARANTY Fr#607 $5 1902 Plain Back S/N 3927 pp B 


20381 Stone, KY - $5 1902 Plain Back Fr. 607 The First National 
Bank Ch. # 11890 PMG Choice Fine 15. 

A scarce note, this piece hails from an institution bearing one of 
Kentucky’s great town names. This bank was the only issuer here, with the 
census now standing at just six large and no small notes. That scant total 
includes this example which is crossing the public auction block for first 
time. It is a decent, moderately circulated note with some minor repairs. 
Starting Bid: $750 


LOUISIANA 


«New Orleans, Louisiana CH# 5649 


: COPMi ‘The Commercial NB 


is PAPER MONEY GUARANTY Fr#477 $5 1882 Brown Back S/N R752845R / 6077 pp D 


20382 New Orleans, LA - $5 1882 Brown Back Fr. 477 The 
Commercial National Bank Ch. # (S)5649 PMG Very Fine 20. 

A moderately circulated $5 Brown Back from this New Orleans bank that 
is only the fifth example of this type and denomination to be reported. It 
displays nice color and dark printed signatures with PMG adding a com- 
ment about minor thinning. 

Starting Bid: $750 


Shreveport, Louisiana Uncut Sheet 
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20383 Shreveport, LA - $5 1929 Ty. 2 Commercial National Bank Ch. 
# 13648 Uncut Sheet PMG Choice About Unc 58. 

An attractive Type 2 uncut sheet, showing just the slightest handling 
at the corners of the top and bottom notes. More than four years have 
passed since a sheet has been offered from this bank. 

Starting Bid: $2,000 
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MAINE 


»Augusta,Maine CH# 367 
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YAPER MONEY GUARANTY FF#387b $2 Original S/N 313053 / 3283 pp A 


20384 Augusta, ME - $2 Original Fr. 387b The First National Bank 
Ch. # 367 PMG Good 6. 

A well circulated Deuce from this scarce capital city bank that is one of only 
two examples of this denomination reported from here. It is also the only 
one of the pair to make a public appearance since its counterpart sold in the 
Grinnell sale over 75 years ago. It displays the normal wear for this grade 
level but still presents a decent appearance with good color and signatures. 
From The Tom Green Collection 

Starting Bid: $750 


Bangor, Maine CH# 112 


SOPMG 


PAPER MONEY GUARANTY FF#587 $5 1902 Red Seal SIN A477948 | 1723 pp C 


20385 Bangor, ME - $5 1902 Red Seal Fr. 587 The First National 
Bank Ch. # (N)112 PMG Extremely Fine 40. 

A nice note from this early-chartering Bangor bank that is the finest 
known Red Seal of any denomination in the census. Solid embossing and 
bold ink colors appear on this pen signed $5 that has some light staining. 
Starting Bid: $750 


Bangor, Maine CH# 112 
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20386 Bangor, ME - $5 1902 Red Seal Fr. 587 The First National 
Bank Ch. # (N)112 PMG Choice Very Fine 35. 

A sheetmate to the previous lot, this is another appealing $5 Red Seal 
from this early chartering Maine bank that has great color with just some 
light staining. 

Starting Bid: $750 


» Bangor, Maine CH# 306 


GOPM The Second NB 


PAPER Moxey Guaranty Fr#409a S10 Original SIN 45401 / 86 pp C 


20387 Bangor, ME - $10 Original Fr. 409a The Second National Bank 
Ch. # 306 PMG Fine 12. 

A very rare Bangor bank which issued large size only before liquidating in 
1917. Just eight notes are reported from this charter including this offering 
which is the only First Charter example in the census. Crossing the auc- 
tion block for the first time, this attractive Original Series $10 does have 
the typical New England trim but it’s solid for the grade with pleasing 
color and bold pen signatures. A penned annotation is found on the back. 
Starting Bid: $1,250 
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20388 Bangor, ME - $1 Original Fr. 380a The Traders National Bank 
Ch. # 1095 PMG Choice Fine 15. 

A great new entrant to the census of this downright rare Bangor bank 
that issued First Charter notes before liquidating in 1879. This is just the 
third note to be reported from here and the first ace. Of the other two 
pieces, both Original Series $5, just one has ever appeared at public sale 
and that was a PMG Fine 15 example that brought $5,175 in 2013. While 
this Original Series $1 has the typical New England trim, it does have solid 
paper for the grade with pleasing color and bold pen signatures. 

Starting Bid: $1,500 


One of Three Reported Bethel Small Size 


Bethel, Maine 


I SOPMGas 


PAPER MONEY GUARANTY Fr#1801-1 $10 1929 Ty. 1 S/N A000257A pp G 


CH# 7613 


20389 Bethel, ME - $10 1929 Ty. 1 The Bethel National Bank Ch. # 
7613 PMG Very Fine 25. 

A great note from an excessively rare Maine bank and just the second 
example we have ever been able to offer from this issuer. This was the only 
note-issuing bank that operated in this remote mountain locale that had 
just $9,900 outstanding in both large and small size in 1935. It is one of 
just three small (and two large) reported from this charter and is crossing 
the auction block for the first time. It is identical in grade to another Type 
1 $10 from here that brought $8,400 in our last Central States auction. 
Starting Bid: $3,000 


MASSACHUSETTS 
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20390 Boston, MA - $10 1875 Fr. 416 The Boylston National Bank 
Ch. #545 PMG Very Fine 25. 

One of only three First Charter $10s listed in Track & Price for this insti- 
tution that closed in 1923. It is a gorgeous example in a comment free 
holder, with vibrant ink colors and plenty of eye appeal. Penned signa- 
tures are of Cashier D. S$. Waterman and President Joseph T. Bailey. They 
piloted this charter number from 1876-93. 

Starting Bid: $500 


$5 1875 First Charter Period - Boston, Massachusetts CHOICE FINE 


The Everett National Bank of - Charter # 1469 - Sign.: Allison, Wyman 
Fr, 402 Serial # N311721/6231 Plate # D. 


20391 Boston, MA - $5 1875 Fr. 402 The Everett National Bank Ch. # 
1469 PCGS Banknote Choice Fine 15. 

A pleasing example from the rather elusive Everett National Bank of 
Boston, one of just a paltry 5 examples reported for the bank. Although 
well-circulated, the signatures of Cashier George E. Carr and President 
Warren Sawyer remain bold and quite appealing on this wonderful 
Suffolk County example. 

Starting Bid: $875 
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20392 Cambridge, MA - $5 1882 Brown Back Fr. 466 The First National Bank Ch. # 433 PMG Choice Fine 15. 

An exceptionally rare Cambridge bank that issued large size only before liquidating in 1904. It is one of just three notes in census, only two of which have 
been publicly offered in the past 40 years. We last offered this pen signed $5 Brown Back, which has a minor repair, in our 2009 FUN auction where it 
fetched over $8,000. It remains very rare and is certainly a desirable piece for one fortunate Bay State collector. 

Starting Bid: $2,500 
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20393 Cambridge, MA - $10 1902 Red Seal Fr. 613 The Charles River National Bank Ch. # (N)731 PMG Choice Very Fine 35. 

A great note from a bank which, despite having issued continuously between its organization in 1864 and its dissolution in 1914, remains prohibitively 
rare. Just six notes are known from this institution, and, more important for collectors, only three have ever been offered at public sale during the past 
two decades. Aside from this piece, the other two public appearances were by an extremely low grade ace that we sold for $5,640 in 2015, and a 1902 Date 
Back grading VF 25 that we sold for $10,350 back in 2010. This attractive note is the only Red Seal reported and, fortunately for collectors, it is a real 
beauty with good centering, a sharp overprint, and plenty of eye appeal for its PMG assigned grade. A great note for the Bay State collector or anyone 
who desires a high-end example from this historic community. 

Starting Bid: $7,500 
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20394 Holyoke, MA - $50 1929 Ty. 1 The Park National Bank Ch. # 4703 PMG Uncirculated 62 EPQ. 
A fully original high denomination note from this Hampden County bank that features bright paper, sharp ink colors, and low serial number 78. It’s 


only held back from a higher grade by slightly miscut margins. 
Starting Bid: $500 
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20395 Northampton, MA - $5 Original Fr. 394b The First National Bank Ch. # 383 PMG Fine 12. 
A well circulated but still attractive Original Series Five from this long-lived Hampshire County bank. While it does have discoloration, tears, and annota- 
tions on the PMG holder, it still retains dark pen signatures of Cashier Henry Roberts and President Wm. B. Hale and a bold red overprint. 


Starting Bid: $500 


AP «Palmer, Massachusetts  CH# 2324 
SOPMG "is. 
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20396 Palmer, MA - $5 1875 Fr. 401 The Palmer National Bank Ch. # 2324 PMG Very Fine 25. 
A scarce early type from this western Massachusetts bank that is one of only a half dozen First Charter notes reported. It is a bright, well inked 1875 $5 


exhibiting problem free wear. 
Starting Bid: $750 
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20397 Salem, MA - $5 1875 Fr. 401 The Merchants National Bank Ch. # 726 PMG About Uncirculated 53 EPQ. 

A great note which appears to have left the press this very morning. The colors of the overprint are blazing, the originality evident, and the overall appear- 
ance is nothing short of spectacular. Luckily for collectors, the note was preserved with the entire top selvage intact. The reverse contains two rows of 
initials of every employee who worked at the place in addition to the word “Massachusetts,” which alerted printers that the back plate was to be used for a 


Massachusetts bank note only. It is tied for the finest note available from this bank, with the other piece being a sheetmate to this example. 


Starting Bid: $3,000 


Vii «Spencer, Massachusetts CH# 2288 
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20398 Spencer, MA - $10 1882 Date Back Fr. 542 The Spencer 
National Bank Ch. # (N)2288 PMG Very Fine 25 Net. 

The sole 1882 $10 Date Back reported from this better Worcester County 
bank that closed its doors in 1929, it is a well margined note with a bold 
blue overprint. However, the top right corner has been replaced and it 
does have some light staining. 

Starting Bid: $750 


ail Spencer, Massachusetts CH# 2288 
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YAPER MONEY GUARANTY Fr#552 $20 1882 Date Back S/N A9$82585 / 285 pp B 


20399 Spencer, MA - $20 1882 Date Back Fr. 552 The Spencer 
National Bank Ch. # (N)2288 PMG Choice Very Fine 35 EPQ. 

A bright and very attractive example of a tough Massachusetts bank 
which is the only $20 Date Back reported from here and it is making its 
first public appearance in almost ten years. Vibrant color and light, even 
wear are the trademarks of this pretty Second Charter note. 

Starting Bid: $1,000 
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20400 Serial Number 1 Spencer, MA - $5 1929 Ty. 1 Spencer National 
Bank Ch. # 13394 PMG Gem Uncirculated 65 EPQ. 

A beautifully centered and totally original serial number 1 example from 
a sheet which was cut in the late 1980’s. These serial number 1 notes were 
quickly dispersed, and none have crossed the public auction block in 
almost a decade. 

Starting Bid: $1,000 
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20401 Serial Number 1 Spencer, MA - $5 1929 Ty. 1 Spencer National 
Bank Ch. # 13394 PMG Choice About Unc 58. 

Another well printed and embossed serial number 1 note from this 
Worcester County bank, this one the “A” position note from the first 
sheet of $5s. It has the look of a Choice New note within its holder with 
no real evidence of handling. 

Starting Bid: $750 
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20402 Stockbridge, MA - $5 1882 Brown Back Fr. 467 The 
Housatonic National Bank Ch. # 1170 PMG Very Fine 25. 

A moderately circulated $5 Brown Back from this western Massachusetts 
bank that took its name from the nearby Housatonic River. It exhibits 
nice color and signatures with a great bank title layout. Some paper dam- 
age in the lower right corner has been noted by PMG. 

Starting Bid: $750 
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20403 Worcester, MA - $1 Original Fr. 380a The City National Bank 
Ch. # 476 PMG Fine 12. 

A rather scarce Worcester County institution that closed its doors in 1903 
and which has just seven survivors in the census. This new entrant is a 
more than acceptable Original Series ace which has seen its share of circu- 
lation but is solid for the grade with good color and signatures. 

Starting Bid: $750 
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20404 Wrentham, MA - $1 Original Fr. 380b The National Bank of 
Wrentham Ch. # 1085 PMG Very Fine 30. 

A most attractive example from a very scarce Massachusetts bank which 
is one of only four aces listed from here in the latest census and the sec- 
ond of that quartet that we have handled in over fifteen years. It exhibits 
sharp ink colors, clear pen signatures, and its margins, while narrow, 
have not been completely trimmed away as seen on many early New 
England notes. Just a few small, hardly noticeable edge tears have been 
mentioned by PMG. 

Starting Bid: $750 
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20405 Grand Rapids, MI - $20 1882 Brown Back Fr. 504 The Grand 
Rapids National Bank Ch. # (M)2460 PMG Choice Extremely Fine 45. 
A beautiful $20 Brown Back from this Grand Rapids bank that exhibits 
wonderful color and bold signatures. Little evidence of circulation can be 
discerned through the holder of this pretty note that is new to the census. 
From the Dr. Paul Balter Collection 

Starting Bid: $875 
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20406 Ionia, MI - $50 1882 Date Back Fr. 563 The National Bank of Ionia Ch. # (M)5789 PMG About Uncirculated 50. 

One of a pair of consecutive high grade survivors of this scarce type from this bank, this is a beautiful example with great color, bright paper, and incred- 
ible eye appeal that is enhanced by lovely pen signatures of the Cashier and Vice President. Last on the market in a 2001 auction where it was called 
Choice New, there is a single horizontal fold and a corner fold, otherwise the note appears at first glance to grade much higher. 


From the Dr. Paul Balter Collection 
Starting Bid: $7,500 
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20407 Kalamazoo, MI - $5 1929 Ty. 1 Kalamazoo National Bank & 
Trust Company Ch. # 3211 PMG Very Fine 30. 

A scarce bank in small with this being one of only eight notes document- 
ed on this charter number that voluntarily liquidated on March 25, 1930. 
This example is also one of the highest graded within that elite small club. 
It exhibits bold ink colors and paper originality. 

Starting Bid: $750 
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20408 Lapeer, MI - $5 Original Fr. 399 The First National Bank Ch. # 
1731 PMG Uncirculated 62. 

A most attractive Original Series $5 note with loads of eye appeal. It is the 
finer of only two Original Series Fives known from the bank, and bears 
an illustrious pedigree dating back to the celebrated Albert A. Grinnell 
collection sale of 1946, where it was lot 4137, and which later appeared 
as lot 134 in the April, 1978 Hickman-Oakes sale. PMG notes a couple of 
very minor flaws, including a couple of chips out of the left margin and a 
small split at the top, but none of the problems mentioned were substan- 
tial enough to call for a net grade. 

Starting Bid: $1,750 
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20409 Lawton, MI - $5 1902 Plain Back Fr. 608 The First National 
Bank Ch. # 12084 PMG Extremely Fine 40. 

A beautiful example from the only bank in this small Van Buren County 
location to issue. It is as rare as it is pretty, with the Treasury records 
indicating a miniscule $60 outstanding from here in large notes by 1935. 
Surprisingly, just about all of that surviving figure is presently accounted 
for including this bright, well embossed $5 with a mentioned small 
repaired edge split. 

Starting Bid: $750 
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20410 Quincy, MI - $10 1882 Date Back Fr. 545 The First National 
Bank Ch. # (M)2550 PMG Very Fine 25. 

A rather scarce Branch County bank, with this being only the third 1882 
Date Back of any denomination to be reported. The finest of the three 
known examples, it shows even wear with attractive color and signatures. 
Starting Bid: $750 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 145 


MINNESOTA 
i ac 


Scarce Bertha, MN Large Size 


Bertha, Minnesota 
The First NB 


CH# 7373 


M ¢ 
3 one 1373 


PLL 


jee” ey. 


20411 Bertha, MN - $10 1902 Plain Back Fr. 624 The First National 
Bank Ch. # (M)7373 PMG Very Fine 25 EPQ. 

While occasionally available in small size, this Todd County bank has 
been impossible for collectors to locate in large. While four notes have 
long been listed in the census, this piece is the only one of that quartet 
to have ever appeared at public sale, according to Track & Price. It is a 
bright and crisp $10 Plain Back that exhibits excellent color, bold purple 
stamped signatures, and just even wear. This offering represents a great 
opportunity for the Minnesota or “first name” specialists. 

Starting Bid: $1,500 
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20412 Eagle Bend, MN - $10 1902 Plain Back Fr. 624 The First 
National Bank Ch. # 6266 PMG Very Fine 20. 

Bearing one of Minnesota’s most sought after town names, this is a very 
scarce bank in large size Nationals. This is one of only seven large in the 
census and it displays just even wear. 

Starting Bid: $875 
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20413 Ivanhoe, MN - $10 1929 Ty. 1 The First National Bank Ch. # 
6467 PMG Very Fine 25 EPQ. 

An always popular Lincoln County bank that is much scarcer in small 
size rather than large as it was closed by the receiver in 1931. This crisp, 
original $10 is just the sixth 1929 Series example to surface and it’s also 
the first piece to be publicly offered in almost ten years. 

Starting Bid: $750 
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20414 Motordale, MN - $20 1902 Plain Back Fr. 659 The First 
National Bank Ch. # (M)11550 PMG Very Fine 25. 

This twin cities area community began life as the town of Purity before 
changing its name to New Germany in 1902. When things German 
became unpopular due to the World War I induced anti-German hysteria 
following America’s entry into conflict in 1917, the town changed its name 
to Motordale. This was the first location for this bank, which received its 
charter in December of 1919. Within two years, with anti-German senti- 
ment having subsided, the town fathers voted to retake the community’s 
earlier name of New Germany, and the bank accordingly changed its issu- 
ing location in February of 1922. Only 900 sheets were printed with the 
Motordale nomenclature, and the census consists of just two examples, 
with this considerably the finer of the two with even wear and two sig- 
natures, one signed and one stamped. The other known piece, in a PMG 
Very Fine 20 holder, brought $3,600 in our 2018 Central States auction. 
Starting Bid: $2,500 
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20415 Saint Paul, MN - $5 Original Fr. 399 The Merchants National Bank Ch. # 2020 PMG Very Fine 25. 

A super common bank except in early notes, where any example is prohibitively rare. Of the more than 160 large notes known from this bank, only three 
are First Charters, with one graded “Poor” and another housed in a PMG Very Good 8 holder. That is not the case with this attractive Original Series 
Five which displays even circulation, bright colors and strong pen signatures, with its only flaw being a few insignificant edge tears. This is a great early 
Minnesota state capital rarity. 

Starting Bid: $1,500 


Lovely Saint Peter $5 Original 


Saint Peter, Minnesota CH# 1794 
S2PMG The First NB 


_ PAPER MONEY GUARANTY Fri#399 % Original S/N L18382 | 3228 pp A 


20416 Saint Peter, MN - $5 Original Fr. 399 The First National Bank Ch. # 1794 PMG About Uncirculated 55. 

Saint Peter in Nicollet County had a solid issuer of National Bank notes. It was chartered in 1871 and operated through the end of the note issuing peri- 
od, though the amount outstanding in 1935 of $2,500 was relatively small compared to its total issue. In addition to being a popular early type, this is one 
of the finest notes known from the bank, boasting full margins, a vivid overprint, and excellent penned signatures. PMG has noted some minor evidence 
of a foreign substance but it is not at all distracting and can only be found after close scrutiny of this pretty note. 

Starting Bid: $5,000 
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20417 Staples, MN - $5 1882 Date Back Fr. 537 The First National 
Bank Ch. # (M)5568 PMG Choice About Unc 58 EPQ. 

A very scarce early note from this central Minnesota bank, this lovely 
piece is easily the finest large size reported from here of the dozen or so 
in the census. It has the look of a Choice New note at first glance with 
bright, white paper and blazing ink colors. Only upon close examination 
can some minor handling be discerned through the holder. 

Starting Bid: $1,500 


Staples, Minnesota CH# 5568 


COPMi! ‘The First NB 


PAPER MONEY GUARANTY FrffS55 $20 1882 Date Back S/N R160982/ 1104 pp B 


20418 Staples, MN - $20 1882 Date Back Fr. 555 The First National 
Bank Ch. # (M)5568 PMG Very Fine 20. 

Another tough Second Charter note from this central Minnesota bank, 
this bright, well margined example is the only 1882 $20 Date Back report- 
ed from this Todd County bank. Crossing the public auction block for the 
first time, it exhibits excellent color on both face and back. 

Starting Bid: $875 


Thief River Falis, Minnesota CH# 5894 
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20419 Thief River Falls, MN - $5 1882 Date Back Fr. 537 The First 
National Bank Ch. # (M)5894 PMG Choice Fine 15. 

Of the dozen and a half large size examples known from this Pennington 
County bank, this is the only 1882 $5 Date Back which has surfaced from 
here. This well signed note carries one of the most interesting titles in 
Nationals. It is rather circulated but retains solid paper and bold signa- 
tures, one signed and one stamped. 

Starting Bid: $1,000 
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20420 Thief River Falls, MN - $10 1882 Value Back Fr. 577 The First 
National Bank Ch. # (M)5894 PMG Very Fine 20. 

An attractive example of a much better type and denomination from a 
bank that bears one of the greatest town names to be found on a National 
Bank Note. It is one of two $10 Value Backs known and displays solid 
paper and excellent color. 

Starting Bid: $1,000 


148 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


West Concord, Minnesota  CH# 5362 
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20421 West Concord, MN - $10 1882 Brown Back Fr. 490 The First 
National Bank Ch. # 5362 PMG Very Fine 20. 

One of just two examples for the type known from this Dodge County 
issuer that was closed by the receiver in 1934. Nice color and signatures 
remain on this well margined Brown Back that has sustained just prob- 
lem free wear. 

Starting Bid: $750 


MISSOURI 


Marshfield, Missouri CH#10009 
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20422 Marshfield, MO - $10 1902 Plain Back Fr. 627 The First 
National Bank Ch. # (M)10009 PMG Fine 12. 

An exceedingly rare note from the only bank in this small Webster 
County community. Just two examples were reported previous to this 
new to the census example, a low grade piece which was last seen in a 1991 
Hickman auction and a Fine 12 note which made a single appearance 
nearly a decade ago and quickly disappeared. With the bank in existence 
for a mere 12 years before bowing out in 1923, this may be the last oppor- 
tunity for quite some time to add a note from Marshfield to your holdings. 
Starting Bid: $1,250 


Paris, Missouri © CH#5794 
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20423 Paris, MO - $20 1882 Value Back Fr. 581 The Paris National 
Bank Ch. # (M)5794 PMG About Uncirculated 53 EPQ. 

A very nice $20 Value Back from this Monroe County bank that has the 
look of a Choice New at first glance. This example exhibits bright paper, 
ample margins, bold stamped signatures, and pleasing overall eye appeal. 
From the Dr. Paul Balter Collection 

Starting Bid: $875 
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20424 Saint Joseph, MO - $5 1902 Red Seal Fr. 587 The Tootle- 
Lemon National Bank Ch. # (M)6272 PMG Very Fine 25. 

This is only the second Red Seal that we have been able to offer from this 
private name bank in 20 years. It exhibits even wear, good color, and bold 
pen signatures. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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High Grade $50 Red Seal 


eSaint Louis, Missouri CH# 170 
PMG The Third NB 4 5 


PAPER MONEY GUARANTY Fr#664 $50 1902 Red Seal S/N A238155 / 16765 pp A Choice Extremely Fine 
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20425 Saint Louis, MO - $50 1902 Red Seal Fr. 664 The Third National Bank Ch. # (M)170 PMG Choice Extremely Fine 45. 

This $50 Red Seal is another one of the highlights of tonight’s massive National Bank Note offering. It is a fantastic representative of one of the toughest 
types in Nationals to find, with the latest count from the National Bank Note Census standing at just 104 examples from all banks in the country com- 
bined. This one is a beauty, with its great color, bold signatures, and superb eye appeal ranking it as one of the very nicest $50 Red Seals to be offered in 
many years. 

From the Dr. Paul Balter Collection 

Starting Bid: $17,500 
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Superb Gem Unc 68 PPQ $10 Brown Back 


$10 1882 Brown Back - Saint Louis, Missouri SUPERB GEM UNC 
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20426 Saint Louis, MO - $10 1882 Brown Back Fr. 484 The National Bank of Commerce Ch. # (M)4178 PCGS Banknote Superb Gem Unc 68 PPQ. 
An outstanding, near-perfect $10 Brown Back from this prolific St. Louis issuer that has supplied many great type notes to collectors over the years. 
Vivid colors are noted on front and back, and the embossing, which is often obscured by the elaborate design details, remains bold and easily visible 
through the third party holder. The corners are sharp and deep and the hand written signatures are quite attractive. This is one of a mere handful of $10 


Brown Backs that have been graded at the 68 level by the two services with none finer. If you only want (and can afford) the very finest, this is a note you 
should bring home tonight. 


Starting Bid: $3,750 
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MONTANA 


Beautiful High Grade 1875 $5 Montana Territorial 
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20427 Butte, Montana Territory - $5 1875 Fr. 405 The First National Bank Ch. # 2566 PMG Choice Extremely Fine 45 EPQ. 

A simply spectacular Territorial note that, aside from a couple of light folds, has all the visual appeal of a fully Uncirculated note. Last on the market in 
the 1999 sale of the Harry Bass Research Collection, it is fully original, vividly colored, and bears green pen signatures. It is one of the finest Territorial 
notes from anywhere we have ever offered, and closely rivals the PMG About Uncirculated 55 1875 $5 from this bank that we sold in October for 
$66,000. This piece provides another opportunity for the disappointed underbidders and, as we said a few months ago, with its rich color and tremen- 
dous eye appeal, it will undoubtedly be a highlight of the next collection it enters. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 
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Very Rare Montana Territory Original Series Ace 
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20428 Helena, Montana Territory - $1 Original Fr. 380a The First National Bank Ch. # 1649 PMG Very Fine 25 Net. 

A great Montana rarity from an early capital city bank that issued First and Second Charter notes only before failing in 1896. While eleven notes are 
reported from this short-lived charter (all Territorials), four of those notes are tied up in an uncut sheet (which sold at auction in 2008 for $299,000), and 
of the others, only the Original Series ace we are offering this evening has made a public appearance in over 20 years. For many years, many of the great 
Montana notes have been tied up in one family, leaving very few opportunities for other collectors to acquire a “special” note from this western state. 
This ace, which according to the National Currency Foundation census, has a provenance to the Amon Carter collection. It is a lovely note for the grade 
with flashy ink colors and bold pen signatures. PMG has noted some minor repairs but they are trivial and not at all distracting. While there are no auc- 
tion records for an ace on this bank, an example in a PMG Very Fine 30 holder from a Missoula bank fetched almost $40,000 at auction in 2015. 

From the Dr. Paul Balter Collection 

Starting Bid: $20,000 
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20429 Helena, Montana Territory - $10 1882 Brown Back Fr. 479 The Montana National Bank Ch. # 2813 PMG Fine 12. 

A great Montana Territory note that hails from an excessively rare Helena bank that issued Brown Backs only during its brief existence from 1882 to 
1901. Just two notes are reported from this short-lived charter, only one of which has ever appeared at public sale. That is the piece we are offering this 
evening, and it is a note that traces its provenance back to the sale of the Bob Medlar collection of Brown Backs sold at auction in 1987. It is also one of 
just three $10 Brown Backs reported for all of Montana Territory and the only of the three to ever cross the auction block, according to the National 
Currency Foundation census. It has had some minor repairs but this note certainly faces up quite nicely for its assigned grade with excellent color and 
bold pen signatures. Another wonderful Territorial note from this comprehensive collection we are offering this evening. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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Attractive and Rare Montana Territory Original Series Ace 
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20430 Missoula, Montana Territory - $1 Original Fr. 382a The Missoula National Bank Ch. # 2106 PMG Choice Very Fine 35. 

Any auction house would consider the appearance of one Montana Territorial ace in one of their sales to be the highlight of their auction session. To 
illustrate the comprehensiveness of this great collection, we have two Territorial aces from two different Montana banks to offer this evening. This note 
is one of six Territorial aces reported from this Missoula bank, but three of the known notes are tied up in an uncut sheet and two others have not made 
a public appearance in over 15 years. Tonight’s offering, which was last on the market in a 2015 auction, is a magnificent note in all respects with wide 
margins, vibrant ink colors, dark pen signatures, and loads of eye appeal. Now, after seven years, another collector will have the chance to secure this 
prize as a centerpiece for their collection. 

From the Dr. Paul Balter Collection 

Starting Bid: $20,000 
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Gerome Walton (1934-2021) 


Preeminent Nebraska National Collector and Authority 
by Peter Huntoon 


Gerome Walton suffered a severe heart attack on July 22, 2021 and 
succumbed August 7" in Colorado Springs, Colorado, where he 
lived. He was 87, having been born June 26, 1934. 


Walton devoted his free time to amassing the most comprehensive 
collection of Nebraska national bank notes ever assembled. His pub- 
lication in 1978 of History of Nebraska Banking and Paper Money 
was a pioneering release of an encyclopedic book on the national 
bank note issues from a particular state. The book was 647-pages. 


He tirelessly researched obsolete Nebraska note-issuing banks as well 
as Nebraska national banks, with a focus on the personalities that ran 
those banks and signed the notes. His work fitted those stories into 
the large tapestry of the growth of not only Nebraska but also the na- 
tion’s banking enterprise. 


Gerome was born into a modest home in Geneva, Nebraska, a small 
rural town in southeastern Nebraska some 60 miles west-southwest 
of the capital Lincoln. His father was a barber and mother worked at 
a diner there. He had two brothers. 
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Gerome Walton. Robert Kelley/ANA photo. He graduated from Geneva High School in 1952. Although he had to 
leave to find opportunity, he had deep roots in Geneva and a fierce 
loyalty to Nebraska that lasted his lifetime. 


Gerome was a big fellow, about 6' 3" with a sharp technical mind. He joined the Air Force in August 1953 and served a four- 
year stint. Upon his discharge, he earned an associates degree in electronics from Central Tech Institute in Kansas City in 1959. 


By 1961 he was working as an electronics technician for Philco, a firm that pioneered in radios, household appliances, early 
computers, TV, etc. In short order after he arrived, Philco was purchased by Ford Motor Company and became the Philco- 
Ford division. Gerome’s job required frequent moves but his attachment to Nebraska never wavered. 


He married Ruth McConnell in 1960 and they parented three children, Valerie (1961), Vincent (1963) and Vicky (1970). Ruth 
was very supportive of Gerome’s numismatic pursuits. She died in January 2011. 


In 1962, the Philco 2000 Model 212 computer was selected for use in the North American Aerospace Defense Command’s 
(NORAD) famous Cheyenne Mountain Complex. NORAD is a joint U.S.-Canadian defense organization charged primarily with 
providing aerospace warnings of threats such as the launch of nuclear missiles by enemies. It operates satellites, ground-based 
radar, airborne radar and fighters to detect, intercept and, if necessary, engage any threats to Canada and the United States. 


NORAD operates a nerve center from a tunnel complex in Cheyenne Mountain, a facility designed to withstand nuclear detonations. 


Gerome was transferred to Cheyenne Mountain by Philco-Ford in 1972 to maintain vital electronic equipment there under a 
civilian contract. Philco-Ford became Ford Aerospace Communications, which eventually was assimilated into defense con- 
tractor Lockheed Martin. He retired after spending 32 years as he said “going up to the mountain and having the mountain 
swallow him up.” He held top-secret clearance and didn’t divulge anything of his work to anyone. 


Being a resident of Colorado Springs, Gerome naturally volunteered at the American Numismatic, even serving a stint as treasurer. 
Gerome’s book on Nebraska notes was pivotal. It accomplished two firsts for the hobby. 


He was the first person to crack into the national bank note proofs in the National Numismatic Collection in the Smithsonian 
Institution. The transfer of the proofs began from the Bureau of Engraving and Printing in 1966 and was completed in 1980. 
Gerome got wind that the nationals had already arrived as he was gearing up to work on his book. Vladimir Clain-Stefanelli 
was the curator at the time but was very tightlipped about the proofs because they were in a poor state of organization and 
poorly housed, and besides he had little interest in them. 


After a couple of years of very persistent inquiries, Clain-Stefanelli finally relented realizing this fellow was a serious 
researcher. He assigned his assistant Butch Vosloh to locate and dig out the proofs for otherwise unreported banks that 
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Gerome wanted to use as illustrations and arranged for them to be photographed. When they appeared in the book, our com- 
munity indeed saw that this was a treasure trove that had to be mined. Clain-Stefanelli died and Vosloh left for a curatorial 
job at the BEP. Jim Hughes took over as collections manager and suddenly the doors were thrown open. Now through the 
Smithsonian website everyone has access to images of the proofs, one of the greatest resources in numismatics. 


The other great contribution associated with Gerome’s book was his compilation of yearly bank-by-bank president and cashier 
officer data from the annual reports of the Comptroller of the Currency. In the process, Gerome identified two distinct dates 
associated with the founding of a national bank, the date of organization and date of charter. He came to realize that the date 
of organization was the day when the corporate life of a bank began. The date of charter was simply the day the Comptroller 
authorized the bank to begin business. Until then, virtually no numismatist even knew about the date of organization. 


Several of us wondered what the significance of the plate dates were that appear on the faces of large size nationals. Gerome 
soon recognized that the date of charter or date of organization appeared on the first plates made for all banks from 1882 
forward, depending on the vintage of the notes. He also recognized that the dates on the successive series issued by a bank 
were dates of extension of corporate life. 


It was breakthrough news when these insights hit. Using this information as the key, it didn’t take long for us to determine 
the significance of all the plate dates that appeared on our notes. 


A later fundamental contribution that he made came in 2002 when he published an article in Paper Money entitled Impact of 
Nebraska’s bank deposit guaranty law of 1909-30. This piece developed the story of Nebraska’s bank deposit guarantee law 
and its impact on national banks in Nebraska. State-run deposit guaranty laws were passed elsewhere in the Plains States, 
best typified in Oklahoma. 


They set up insurance fund to protect depositors in state banks in the event the bank failed. There ensued a rush to liquidate 
national banks and reorganize them under state charters to take advantage of this program. It didn’t take long for the state 
insurance funds to face bankruptcy and the idea imploded. Many banks that had fled the national system quickly returned, 
usually with their identical former names. 


Gerome joined with me and for a time with Mark Hotz to offer a national bank note course through the ANA summer seminar 
series. We didn’t miss many summers between 2000 and the Covid crash in 2020. The highlight for participants was when 
Gerome arrived lugging his collection that spilled out and overflowed all the tables in the room as he spun his tales. He indeed 
set the standard for how to enjoy this stuff and it continued to thrill him to the end. 


Gerome wrote several articles, most for The Numismatist, chronicling the interesting and ironic tales associated with Nebras- 
ka note-issuing banks and bankers. He always was plugging away at another Nebraska story, and did so right up until he died 
in the saddle. There is unfinished work spread around his living room. 


Gerome was a rather laid-back unassuming guy. Underneath that veneer was a tireless methodical person with stereotypical 
Germanic drive. He was a fellow from rural Nebraska who reveled in the mystique of having his feet planted firmly in a Plains 
State and culture. He approached life with an optimism, wry sense of humor and an enduring youthful sense of awe that were 
infectious. He generously pressed his passion on to anyone willing to engage him. His manner of speech was understated. 
Excitement elicited “Jiminy!” A surprise or reversal was punctuated with “Jeepers!” 


Although he spent most of his career in Colorado Springs, Gerome’s hometown remained Geneva, Nebraska, where he is to 
be interred with Ruth. 


Gerome’s numismatic regret was never finding a note from either of the two national banks that operated in Geneva. They 
were The First National Bank of Geneva, charter 4052, and The Geneva National Bank, charter 4484. Both were early short- 
lived banks that issued pocket change in $10 and $20 Series of 1882 brown backs. The First National was chartered in 1889 
and liquidated just three and a half years later in 1894. The Geneva National opened in 1891 and was liquidated in 1899 in 
order to be reorganized as the Geneva State Bank. No notes have been reported from either bank. 
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20432 Madison, NE - $10 1929 Ty. 1 The Farmers National Bank Ch. 
# 8317 PMG Choice About Unc 58 EPQ. 

This is easily the finest small size reported from this scarce Madison County 
bank with no other notes listed above the VF grade. It has the look of a fully 
Choice New note within its holder with no real evidence of handling. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 


20431 Albion, NE - $10 1929 Ty. 1 The Albion National Bank Ch. # 
4173 PCGS Banknote Superb Gem Unc 67 PPQ. 

A lovely, cavernously embossed Gem from this Boone County bank with 
outstanding paper originality. This is easily the finest note we have ever 
handled from this charter and it would be an ideal candidate for a state 
set of small size Nationals. 

Starting Bid: $750 


One of Two Reported - First Public Offering 
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20433 Madison, NE - $20 1902 Plain Back Fr. 653 The Madison National Bank Ch. # (W)10021 PMG Choice Fine 15. 

This Madison County community was the host to three note-issuing banks with the Madison National being the third, and not surprisingly, the rarest of 
the three. Only in business from 1911 until it was absorbed by the First National Bank in town in 1926. This charter only maintained a paltry circulation 
of $15,000 during its lifetime. Just two notes are listed in the census, neither of which has ever made a public appearance before tonight. This $20 is the 
finer of the pair and it exhibits even wear with decent color. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,250 
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20434 Serial Number 1 McCook, NE - $10 1929 Ty. 1 The McCook National Bank Ch. # 8823 Uncut Sheet PMG Choice About Unc 58. 

A well printed and boldly embossed serial number 1 uncut sheet from this Red Willow County bank that is the only number | sheet available from this 
charter as the $5 and $20 sheets have been cut. Crossing the auction block, this is a very pretty sheet with no impairments save a small edge tear. 

From the Gerome Walton Collection Part II 

Starting Bid: $4,000 
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20435 McCook, NE - $20 1902 Date Back Fr. 644 The Citizens National Bank Ch. # (W)9436 PMG Choice Fine 15. 

Only when collections of this magnitude are sold do we get to use expressions such as “unique” and “excessively rare” over and over again. That is 
again the case here as this is the only note known from this Red Willow County issuer. McCook was the host to three national banks and this $20 is 
from the third, and smallest, of those three issuers. Only in business from 1909 until 1916, it issued just a handful of Date Backs and Plain Backs before 
closing the doors forever after just seven years in operation. While the stamped signatures have faded on this Date Back, this evenly circulated rar- 
ity retains solid paper for the grade. 

From the Gerome Walton Collection Part II 

Starting Bid: $2,000 


Finest of Two Large Size Reported 
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20436 Naper, NE - $10 1902 Plain Back Fr. 627 The First National Bank Ch. # 9665 PMG Very Fine 30. 

An exceptionally rare large note from one of the smallest locations ever to field a National Bank, as this community numbered only 300 souls at its peak 
in 1910, under 200 in 1920, and 176 in 1930. This $5 is one of the two large notes enumerated on this Boyd County bank and is easily the finer of the pair 
as the other known note resides in a PMG Good 6 holder. That is not the case here as the pretty $10 boasts great color and bold purple stamped signa- 
tures. There are also just two small size reported from here but neither of those two notes have made a public appearance in over a dozen years. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,500 
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20437 Nebraska City, NE - $10 1902 Red Seal Fr. 613 The Otoe 
County National Bank Ch. # (W)1417 PMG Choice Fine 15. 

While quite a few Third Charter Plain Backs are known on this bank, 
Red Seals are another matter entirely with just three reported, none of 
which have been publicly offered since 2009. This is a pleasing, pen signed 
example with even wear and good color. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20438 Nebraska City, NE - $1 Original Fr. 382 The Nebraska City 
National Bank Ch. # 1855 PMG Very Good 10. 

A scarce denomination for the entire state of Nebraska, as only eighteen 
First Charter Aces are recorded for all banks combined according to the 
National Currency Foundation census. That scant total includes this 
Original Series $1 that our consignor obtained out of a 1986 Hickman- 
Oakes sale. It is well circulated but has solid paper for the grade with 
pleasing color and dark pen signatures. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,500 
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20439 Nebraska City, NE - $10 1882 Brown Back Fr. 485 The 
Nebraska City National Bank Ch. # 1855 PMG Very Fine 25. 

A lovely example of this better Nebraska type that is well margined with 
bold ink colors and dark pen signatures. While several Brown Backs are 
reported from this bank, this $10 is the finest known. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 


20440 Nebraska City, NE - $10 1929 Ty. 1 The Nebraska City 
National Bank Ch. # 1855 Cut Sheet of Six PMG Graded. 

A nice cut sheet of six small size $10s from this Otoe County bank with 
all six notes bearing serial number 824. PMG has graded the notes as 
follows: About Uncirculated 53 EPQ, Choice About Unc 58 (2), Choice 
Uncirculated 63 EPQ (2), and Choice Uncirculated 64 EPQ. 

From the Gerome Walton Collection Part II (Total: 6 notes) 

Starting Bid: $750 
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PAPER money Guaranty FF#68S $50 1902 Plain Back SIN A944854/ 120 pp A 


20441 Nebraska City, NE - $50 1902 Plain Back Fr. 683 The 
Merchants National Bank Ch. # (W)2536 PMG Choice Fine 15. 

An extremely scarce large note which is one of only five $50 Plain Backs 
reported from this institution, which issued high denomination examples 
only after the First Charter period. The first large size from this bank to 
cross the public auction block since 2012, this pen signed example exhib- 
its even, problem free wear and decent color. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20442 Nebraska City, NE - $100 1902 Plain Back Fr. 705 The Merchants National Bank Ch. # 2536 PMG Very Fine 25. 

Another attractive high denomination note from this scarce Nebraska City bank, this one a $100 Plain Back that is one of only four examples in the cen- 
sus. The first of that quartet to cross the public auction since 2012, it is a bright, well margined note with even wear. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,250 
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20443 Neligh, NE - $10 1882 Date Back Fr. 545 The Neligh National Bank Ch. # (W)5690 PMG Choice Fine 15. 

A great note from this rare Antelope County bank that, while it has six notes in the census, just one has ever appeared at public sale prior to tonight. That 
all changes with the two pieces we are pleased to offer from this rare charter in this sale. First up is an 1882 $10 Date Back that, while listed in the census, 
is crossing the auction block for the first time. This pen-signed example exhibits solid paper and nice color for the grade. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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PAPER MONEY GUARANTY Fr#5S5. $20 1882 Date Back S/N M772404 / 2136 pp B 


20444 Neligh, NE - $20 1882 Date Back Fr. 555 The Neligh National Bank Ch. # (W)5690 PMG Very Fine 25. 

Another pleasing example from this rare Antelope County bank that has had just one note appear at public sale prior to tonight. This bright and attrac- 
tive 1882 $20 Date Back is also one of the half dozen reported from this short-lived institution that was only in business from 1901 until 1916. It features 
excellent color, dark pen signatures, and plenty of eye appeal. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 
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20445 Nelson, NE - $20 1902 Red Seal Fr. 640 The First National Bank Ch. # (W)3495 PMG Very Fine 20 EPQ. 

From the sole issuer in the small Nebraska town near the Kansas state line, the First National issued Second and Third Charter notes during its short- 
lived existence from 1886 to 1914. To date, just four notes are reported - three Third Charter Date Backs, none of which have made a public appearance 
in at least 15 years, and this Red Seal, which is making its inaugural auction appearance. Fortunately for collectors, it is a very attractive $20 with great 


color, original surfaces, and bold pen signatures. Another Nebraska rarity fit for the finest of collections. 


From the Gerome Walton Collection Part II 
Starting Bid: $2,000 


Rare Nebraska $5 Value Back 
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20446 Newman Grove, NE - $5 1882 Value Back Fr. 574 The First 
National Bank Ch. # (W)5282 PMG Very Fine 20. 

A nice example of an excessively rare type and denomination for the 
Cornhusker State as this piece is one of seven $5 Value Backs reported for 
all of Nebraska. However, four of the other known notes are tied up in an 
uncut sheet, and only one piece has crossed the auction block in decades. 
That lone occurrence was in our October sale of Part 1 of the Gerome 
Walton Collection. This is a well margined, evenly circulated note from 
this Madison County bank that exhibits pleasing color and signatures. 
From the Gerome Walton Collection Part II 

Starting Bid: $1,000 


20447 Norfolk, NE - $10 1902 Red Seal Fr. 613 The Norfolk National 
Bank Ch. # (W)3347 PMG Very Fine 25. 

An attractive example of an always in demand Red Seal from the 
Cornhusker State. It is one of just four examples of this type reported 
from this bank and it has sharp ink colors and legible stamped signatures. 
From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20448 Norfolk, NE - $20 1882 Brown Back Fr. 497 The Citizens National 
Bank Ch. # (W)3741 PMG Fine 12. 

While a dozen notes are listed in the census from this large-only Madison 
County bank that closed its doors in 1929, just two pieces have ever crossed the 
public auction block, with none since 2012. This evenly circulated $20 Brown 
Back is the sole Second Charter note reported and it retains nice color and sig- 
natures for the grade. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 
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20449 North Auburn, NE - $5 1882 Brown Back Fr. 468 The First National Bank of Auburn Ch. # 3343 PMG Choice Very Fine 35. 

This is a very rare note as this bank was chartered in 1885 in North Auburn and did not change its title or issuing location to Auburn until 1905. Just 
three notes are known with this bank’s first title, none of which have been publicly offered since 2005. This lovely $5 is one of that trio and is crossing the 
auction block for the first time. It is a pen signed, well margined piece with wonderful color and plenty of eye appeal. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,250 
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PAPER MONEY GUARANTY Fr#689 $100 1902 Date Back S/N A118768 / 80 pp C 


20450 North Bend, NE - $100 1902 Date Back Fr. 689 The First National 
Bank Ch. # (W)3059 PMG Very Fine 30. 

High denominations only in Third Charters from this bank, with this note the 
first $100 we have been able to offer from here. It is a nice, pen-signed example 
with good color and low serial number 80. 

From the Gerome Walton Collection Part II 

Starting Bid: $875 
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20451 Serial Number 1 Oakdale, NE - $10 1929 Ty. 1 The First 
National Bank Ch. # 13339 Uncut Sheet PMG Choice About Unc 58. 

A beautiful all serial number 1 uncut sheet from this Antelope County 
bank that appears new within its holder. Aside from a set of penciled ini- 
tials on the face, it could have rolled off the press this morning. 

From the Gerome Walton Collection Part II 

Starting Bid: $5,000 
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20452 Oakland, NE - $5 1882 Brown Back Fr. 472 The First National 
Bank Ch. # 4610 PMG Very Fine 20. 

The sole Brown Back of any denomination reported from this Burt 
County bank and a note that is crossing the auction block for the first 
time. It is a pen signed, very well margined piece with sharp ink colors 
and a nice bank title layout. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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Excessively Rare Nebraska 1882 $50 Date Back - One of Four Reported 
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20453 Oakland, NE - $50 1882 Date Back Fr. 559 The First National Bank Ch. # (W)4610 PMG Very Fine 20. 

A nice example of this downright rare type and denomination for Nebraska, as only four 1882 $50 Date Backs are reported for all banks combined. The 
only example known for this Oakland charter, and it is an example that’s crossing the auction block for the first time. It is also only the second of those 
four known notes to make a public appearance since 1997, according to the National Currency Foundation census. Fortunately, for collectors, it is a 
pleasing mid-grade note with decent color and even, problem free wear. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,500 
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20454 Oakland, NE - $10 1902 Plain Back Fr. 627 The Farmers & Merchants National Bank Ch. # 10022 PMG Very Fine 25. 

One of less than ten large size reported from this Burt County bank and the first of that number to be publicly offered in ten years. A bright and crisp 
piece with vibrant color and dark printed signatures. Its only flaw is some minor rust stains that have been lightened. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20455 Omaha, Nebraska Territory - $1 Original Fr. 380 The First National Bank Ch. # 209 PMG Very Good 10. 

One of four Nebraska Territorial aces listed in the census, this example is crossing the auction block for the first time, having been obtained by our con- 
signor decades ago. Only one Territorial example from this bank has traded since 1999, with that lone occurrence in our 2011 Central States auction. 
At that time, we sold another PMG Very Good 10 example in a comment free holder, just like tonight’s offering, for $71,875. Like its counterpart from 
almost 12 years ago, this offering is an evenly circulated and decently margined note with good color and signatures for the grade. A more than accept- 
able example of this rare Territorial. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 
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20456 Omaha, NE - $5 1902 Red Seal Fr. 587 The First National Bank Ch. # (W)209 PMG Very Fine 20 EPQ. 

A pleasing, moderately circulated Red Seal from this early-chartering Omaha bank that survived the entire note-issuing period. The stamped signatures 
remain legible on this bright and original $5 that displays a vivid red overprint. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20457 Omaha, NE - $20 1902 Red Seal Fr. 639 The First National 
Bank Ch. # (W)209 PMG Very Fine 25. 

One of just two $20 Red Seals reported from this early-chartering Omaha 
bank and easily the finer of the pair. The stamped signatures are still legible 
and the red overprint quite bold on this moderately circulated Red Seal. 
From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20458 Omaha, NE - $10 1882 Brown Back Fr. 482 The Omaha 
National Bank Ch. # (W)1633 PMG Very Fine 30 EPQ. 

A tough early note from this Omaha bank that certainly appears undergrad- 
ed within its holder. This $10 boasts plenty of eye appeal with bright paper 
and rich ink colors. The folds are indeed light on this pretty Brown Back. 
From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20459 Omaha, NE - $50 1902 Plain Back Fr. 676 The Omaha 
National Bank Ch. # 1633 PMG Choice Very Fine 35. 

A scarce type and denomination for Nebraska as Series 1902 $50 Plain 
Backs were issued by only eight Cornhusker banks. Bright, white paper 
and vivid color are seen on this lightly circulated example. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20460 Omaha, NE - $100 1902 Date Back Fr. 690 The Omaha 
National Bank Ch. # 1633 PMG Choice Very Fine 35 EPQ. 

An attractive high denomination example which is suitable for any type 
or state set. Some light folds are found on this well printed and fully origi- 
nal $100. 

From the Gerome Walton Collection Part II 

Starting Bid: $875 
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20461 Omaha, NE - $10 1902 Red Seal Fr. 613 The Merchants 
National Bank Ch. # (W)2775 PMG Choice Fine 15. 

A moderately circulated Red Seal from a better Omaha bank that only 
issued large size notes before closing its doors forever in 1926. While a 
dozen and a half notes are listed in the census from this charter, none 
have crossed the public auction block since 2012. The red overprint is still 
quite distinct on this $10 that displays just honest wear. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20462 Omaha, NE - $20 1902 Red Seal Fr. 639 The Merchants 
National Bank Ch. # (W)2775 PMG Very Fine 30. 

A bright, well inked Red Seal from a better Omaha bank that only issued 
large size notes before closing its doors forever in 1926. The first note 
from this bank to cross the public auction block since 2012, this moder- 
ately circulated $20 boasts plenty of eye appeal for the grade. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 
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20463 Omaha, NE - $10 1882 Brown Back Fr. 480 The Commercial 
National Bank Ch. # 3163 PMG Choice Fine 15. 

A short lived and quite rare Omaha bank, which only issued Brown Backs 
and Red Seals during its short existence before departing in 1905. Only 
seven notes are currently reported, none of which have made a public 
appearance since 2012. That scant total includes this $10 Brown Back that 
still maintains good color and decent margins for the grade. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20464 Omaha, NE - $10 1882 Brown Back Fr. 482 The Union 
National Bank Ch. # 3516 PMG Very Good 10. 

Well circulated with some rust stains but one of only two notes from this 
short-lived Omaha charter that issued Brown Backs only before liquidat- 
ing in 1905. Just two pieces are listed in the census - a $20 which was 
listed as a raw Very Fine when it sold for $3,737.50 at auction in 2014 and 
the $10 we are offering this evening. It is a bit worn but it still maintains 
an overall acceptable appearance with decent color for the grade. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,250 
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20465 Serial Number 1 Overton, NE - $5 1929 Ty. 2 The Overton 
National Bank Ch. # 13446 Uncut Sheet PMG About Uncirculated 55. 
The first of three serial number 1 Type 2 uncut sheets we are pleased to 
offer from this scarce Dawson County bank. All three sheets have long 
been listed in the census but are now crossing the auction block for the 
first time. All three sheets have some wear on each of their four corners 
along with a set of penciled initials on their faces. The first sheet is the 
serial number 1-6 $5 sheet with attractive color and balanced margins. 
From the Gerome Walton Collection Part II 

Starting Bid: $2,500 
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20466 Serial Number 1 Overton, NE - $10 1929 Ty. 2 The Overton 
National Bank Ch. # 13446 Uncut Sheet PMG About Uncirculated 55. 
The second of the three Type 2 serial number 1-6 sheets we are offering 
from this Overton bank, this one representing the $10 denomination. Each 
corner has some wear but the colors remain quite vibrant on this sheet. 
From the Gerome Walton Collection Part II 

Starting Bid: $2,500 
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20467 Overton, NE - $10 1929 Ty. 2 The Overton National Bank Ch. 
# 13446 PMG Extremely Fine 40. 

A very scarce Dawson County bank whose census numbers are skewed by 
the existence of the three uncut sheets that we are offering this evening. 
This bright, well embossed $10 is the finest example from this charter to 
ever cross the public auction block. Its only flaw is minor evidence of a 
previous mounting on the back. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20468 Serial Number 1 Overton, NE - $20 1929 Ty. 2 The Overton National Bank Ch. # 13446 Uncut Sheet PMG About Uncirculated 55. 

A very well margined serial number 1 Type 2 $20 uncut sheet from this scarce late-chartering Dawson County bank. The corner tips have been mishan- 
dled and there’s the usual pencil initials between the fifth and sixth notes but, otherwise, this is a very attractive sheet. 

From the Gerome Walton Collection Part II 

Starting Bid: $2,500 
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20469 Pawnee City, NE - $10 1902 Date Back Fr. 616 The National Bank of Pawnee City Ch. # (W)6541 PMG Very Fine 20. 

Another fantastic Nebraska rarity from this formidable collection, this is the only note reported from this short-lived issuer. The third of three National 
Banks chartered in this small community named after the Pawnee Native Americans, this institution was only in business from 1902 until 1912 issuing 
just Third Charter Red Seals and Date Backs. To date, one piece has surfaced from here and that is the note we offer this evening. It faces up quite nicely 
with sharp ink colors and dark signatures with some staining noted on the back along with a few minor edge splits. 

From the Gerome Walton Collection Part II 

Starting Bid: $2,500 
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20470 Pierce, NE - $20 1882 Brown Back Fr. 498 The First National Bank Ch. # 4280 PMG Very Fine 20. 

The parade of extreme rarities from the Walton Collection continues with this great $20 Brown Back that is the only surviving note from this commu- 
nity’s sole issuer. Located in northeastern Nebraska, this rural farming community saw the First National open in 1890, issue a mere 563 sheets of $10 
and $20 Brown Backs, and then close its doors forever in 1896. By 1910, a paltry $390 was left outstanding. A true miracle of survival, this pretty, well 
margined $20 features bold ink colors, sharp pen signatures, and nary a problem save honest wear. This is a wonderful and rare Nebraska note fit for the 
finest of collections. 

From the Gerome Walton Collection Part II 

Starting Bid: $3,750 
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20471 Pilger, NE - $5 1882 Date Back Fr. 537 The Farmers National 
Bank Ch. # (W)5941 PMG Choice Fine 15. 

The sole 1882 $5 Date Back reported from this Stanton County issuer and 
the first note from this large-only charter to be publicly offered since 2012. 
Decent color and solid paper are found on this evenly circulated example. 
From the Gerome Walton Collection Part II 

Starting Bid: $750 


«Pilger, Nebraska CH# 5941 


O2PM ‘The Farmers NB 


PAPER MONEY GuaRANTY Fr#5$1 $20 1882 Value Back S/N U114551 / 2753 pp B 


20472 Pilger, NE - $20 1882 Value Back Fr. 581 The Farmers 
National Bank Ch. # (W)5941 PMG Very Fine 20. 

Another pleasing mid-grade example from this scarce Stanton County 
bank that was only in business from 1901 to 1924, this one a 1882 $20 
Value Back that is new to the census. It features bright paper, ample mar- 
gins, and nice color for the grade. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20473 Serial Number 2 Pilger, NE - $5 1929 Ty. 1 The Farmers 
National Bank Ch. # 13453 Uncut Sheet PMG About Uncirculated 55. 
An attractive, well margined all serial number 2 uncut sheet from this 
Stanton County bank that was acquired by our consignor out of our 1995 
Memphis auction. On the back, there is just very minor evidence of a pre- 
vious mounting. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,250 
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20474 Randolph, NE - $10 1902 Plain Back Fr. 624 The First National 
Bank Ch. # 7421 PMG Choice Uncirculated 63. 

Easily the finest large size known from this Cedar County bank and a 
note that is making its inaugural auction appearance. Long listed in the 
census as Choice New, PMG has agreed with that assessment and has 
assigned a fully Choice grade to this pretty $10 that features vibrant ink 
colors and original embossing. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20475 Saint Edward, NE - $10 1882 Date Back Fr. 545 The First 
National Bank Ch. # (W)5346 PMG Very Fine 20. 

This very scarce bank only issued Second Charter examples during its 
operation from 1900 to 1916. A mere five notes are listed in the census 
from this bank, including this nicely margined $10 Date Back with more 
than acceptable color and legible purple-stamped signatures. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20476 Saint Edward, NE - $20 1882 Date Back Fr. 555 The Smith 
National Bank Ch. # (W)5793 PMG Choice Fine 15. 

A great note from this rare private name Boone County bank that failed in 
1933. It is one of three large size reported, none of which have even made a 
public appearance until this evening. This evenly circulated and solid piece 
is one of two 1882 $20 Date Backs reported (along with a 1902 $10 Plain 
Back). Another very rare note from this extensive Nebraska collection. 
From the Gerome Walton Collection Part II 

Starting Bid: $1,250 
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Serial Number 1 Saint Paul Brown Back - One of Just Two Notes Reported 
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20477 Serial Number 1 Saint Paul, NE - $5 1882 Brown Back Fr. 467 The First National Bank Ch. # 3126 PMG Very Fine 25. 

An amazing rarity that is a true feat of survival. This Howard County bank was open for only about a dozen years and issued a truly small 2,854 sheets 
of $5 Brown Backs only before its demise in 1898. By 1910, a mere $475 was outstanding. Not to be confused with the Saint Paul National Bank in town, 
which is a hoard bank with dozens of $5 Brown Backs in the census, just two notes have survived from here, both serial number | notes, one of which 
was a prized possession of the Gerome Walton collection for decades. It is a bright mid-grade note with vibrant ink colors and bold pen signatures. Its 
only flaw is a small piece out of its right margin. It is also one of only around a dozen number 1 $5 Brown Backs known for all Nebraska banks and is 
making its first public appearance. 

From the Gerome Walton Collection Part II 

Starting Bid: $4,000 
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20478 Saint Paul, NE - $5 1882 Brown Back Fr. 467 The Saint Paul National Bank Ch. # 3129 PMG Gem Uncirculated 65 EPQ. 

A lovely $5 Brown Back from a sheet cut many years ago. This is the “B” position note with penned signatures that are bold and clear. The colors are as 
bright as the day this sheet was cut, and the note has wide margins all around. It is from a small hoard of high-grade $5 Brown Backs that was discovered 
in the 1940s, and this piece is nice enough to certainly merit its full Gem grade. 

From the Gerome Walton Collection Part II 

Starting Bid: $2,000 
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20479 Saint Paul, NE - $5 1882 Brown Back Fr. 467 The Saint Paul National Bank Ch. # 3129 Uncut Sheet PMG Choice Uncirculated 63. 

This is a lovely $5 Brown Back uncut sheet. The paper surfaces are fully original, the penned signatures are bold, the inks are dark, the left and right 
margins are full, and the paper is bright white. The top and bottom selvage are also full as all paper guide line arrows are present in their entirety. The 
top selvage also list the initials of the workmen associated with the production of this sheet. In fact, there is a workman’s partial fingerprint found along 
the top edge on the back. Uncut sheets from this bank are just about the only way to obtain an uncut Brown Back sheet, and this example is one of the 
finer sheets that we have had the privilege to handle. 

From the Gerome Walton Collection Part II 

Starting Bid: $5,000 
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20480 Saint Paul, NE - $20 1902 Red Seal Fr. 641 The Citizens National Bank Ch. # (W)3891 PMG Very Fine 20. 

Another great Nebraska rarity from this fantastic collection. The Citizens National was in business from 1888 until its liquidation in 1911 and to date, 
only three notes are reported. Of the three, two are Brown Backs that have never crossed the auction block and this Red Seal which has been off the mar- 
ket since a 1981 Hickman-Oakes sale. This $20 is solid for the grade with a bold red overprint and sharp pen signatures. An old phone number has been 
written in pen on the face, but the writing is small and does not detract at all from this rare note’s overall appearance. 

From the Gerome Walton Collection Part II 

Starting Bid: $2,000 
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20481 Schuyler, NE - $20 1902 Red Seal Fr. 639 The First National Bank Ch. # (W)2778 PMG Choice Fine 15. 

This is one of just two Red Seals reported, and the only $20, from this large-only Schuyler bank that failed in 1924. Nice color and clear pen signatures 
are the hallmarks of this crisp mid-grade example that is crossing the auction block for the first time. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 
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20482 Schuyler, NE - $5 1902 Red Seal Fr. 587 The Schuyler National Bank Ch. # (W)3152 PMG About Uncirculated 55. 

A quite lovely Red Seal from the second and far more rare of this community’s two issuing banks. This institution issued Brown Backs, Red Seals, and 
Date Backs only before closing its doors forever in 1916. Four notes, along with an uncut sheet of $5 Brown Backs, have been reported from this issuer. 
However, of that number, only a serial number 1 $5 Brown Back, which we sold for $15,275 in 2015, has made a public appearance since 2008. This offer- 
ing is one of two Red Seals in the census and the finer of the pair as the other piece grades only Very Fine. This $5 is an eye catching piece with bold col- 
ors, gorgeous pen signatures, and exceptionally vivid overprint which is second to none. In short, a gorgeous and rare Nebraska National. 

From the Gerome Walton Collection Part II 

Starting Bid: $3,750 
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20483 Scottsbluff, NE - $10 1902 Plain Back Fr. 624 The First National Bank Ch. # (W)6240 PMG Choice Fine 15. 

While five notes are listed in the census for this rare western Nebraska bank, only one example has ever appeared at public sale, with its last appearance 
over ten years ago. Tonight’s offering is one of that quintet and it is a pleasing mid-grade piece with even wear and dark purple stamped signatures. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20484 Scribner, NE - $10 1929 Ty. 1 The First National Bank Ch. # 
6901 PMG Fine 12. 

A scarce NE Nebraska bank with just eight small size reported. However, 
of that number, the last Series 1929 example to cross the auction block 
was back in our 2013 Long Beach auction when a $20 in a PMG Very 
Fine 20 holder fetched almost $2,500. This circulated $10 does have a few 
minor repairs. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20485 Seward, NE - $5 1902 Red Seal Fr. 587 The First National Bank 
Ch. # (W)2771 PMG Very Fine 20. 

This is one of only two Red Seals reported on this Seward bank that liqui- 
dated in 1930 and the first of the pair to make a public appearance since 
2009. While the stamped signatures have faded, this moderately circu- 
lated $5 retains solid paper and a bold red overprint. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20486 Serial Number 1 Sidney, NE - $5 1929 Ty. 1 The American 
National Bank Ch. # 13425 Uncut Sheet PMG About Uncirculated 53. 
The first sheet of $5 notes issued by this small size-only charter and it is a 
nicely margined and well embossed sheet with all six notes bearing serial 
number 1. Upon close examination, there are a few light folds and a small 
edge tear but nothing of major consequence. PMG has added a comment 
about annotation which is just a penciled letter between the fifth and 
sixth notes. 

From the Gerome Walton Collection Part II 

Starting Bid: $4,000 


180 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


Serial Number 1 $10 Sidney, NE 
Uncut Sheet 


Sidney, Nebraska CH#I3425 


- 
SoPMG ‘The American NB Uncut Sheet 


- 1A pp G-L 
PAPER MONEY Guaranty FrelsOl-1 $10 1929 Ty. 1 S/N A-FOOO001A pp 


WATIGMAL BANK OF 
SIDNEY 


WATIOWAL BANK GF 
EEE my: 


- TEN DOLLARS: 
BOO0001A 


WATIONAL SANK OF 
SIDNEY 


WATIONAL BANK GF 
SIDNEY 


20487 Serial Number 1 Sidney, NE - $10 1929 Ty. 1 The American 
National Bank Ch. # 13425 Uncut Sheet PMG About Uncirculated 55. 
We are pleased to offer all three serial number 1 uncut sheets listed in the 
census from this Sidney bank in tonight’s sale. This is the all number 1 
$10 sheet and it’s a bright and attractive sheet with just a few light folds 
and the ubiquitous penciled letter between the fifth and sixth notes. 

From the Gerome Walton Collection Part II 

Starting Bid: $4,000 
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20488 Serial Number 1 Sidney, NE - $20 1929 Ty. 1 The American 
National Bank Ch. # 13425 Uncut Sheet PMG About Uncirculated 55. 
An attractive all serial number 1 uncut sheet from this late-chartering 
Cheyenne County bank that is crossing the auction block for the first 
time. There are a few light folds and a penciled letter between the fifth 
and sixth notes but, otherwise, this is a bright, well embossed sheet. 

From the Gerome Walton Collection Part II 

Starting Bid: $5,000 
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20489 South Omaha, NE - $10 1882 Brown Back Fr. 485 The Union 
Stock Yards National Bank Ch. # (W)4632 PMG Very Fine 20 EPQ. 

A scarce trade name bank that issued Second Charter notes only from 
1891 until its liquidation in 1911. Just nine notes are listed in the census 
from this charter, all Brown Backs, including this $10. The first note from 
this bank to cross the public auction block, it is an evenly circulated and 
nicely margined piece with good color and original surfaces. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,250 
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20490 Spencer, NE - $20 1902 Date Back Fr. 642 The First National 
Bank Ch. # (W)7325 PMG Choice Fine 15. 

This rare Boyd County bank was the sole issuer in Spencer and only 
issued Third Charter notes. It operated from 1904 until 1922 when the 
receiver closed its doors forever. A mere seven examples are reported 
including this moderately circulated and problem free $20 Date Back 
which is crossing the auction block for the first time. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20491 


Stuart, NE - $20 1902 Red Seal Fr. 639 The First National Bank Ch. # (S)6947 PMG Very Fine 20. 


The sole Red Seal reported from this scarce one-bank location and another note from this comprehensive collection that is crossing the auction block for 
the first time. One of just five large size overall in the census, this $20 displays nice color along with even wear and solid paper. 


From the Gerome Walton Collection Part II 
Starting Bid: $1,500 
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20492 Superior, NE - $10 1882 Date Back Fr. 545 The Superior National Bank Ch. # (W)5397 PMG Choice Fine 15. 

A very challenging Nebraska location from which to obtain a large size example as there were just two note issuers in this town, one of which is still 
unreported. This offering comes from the other bank in town which operated from 1900 to 1914 and it’s one of only four pieces in the census - all 1882 
$10 Date Backs. This circulated but solid example is the first note from here to be publicly offered in over ten years. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 
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20493 Sutton, NE - $20 1902 Date Back Fr. 642 The First National Bank Ch. # (W)3240 PMG Choice Fine 15. 

A short-lived bank that issued Brown Backs, Red Seals, and 1902 Date Backs only before closing in November of 1913. Its closest competitor, the Sutton 
National Bank, shuttered its operation in January of 1914, only two months later. Just six notes are known from this institution, including this Date Back 
which is being publicly offered the first time. This pen signed $20 has solid paper with honest wear. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20494 Sutton, NE - $5 1902 Red Seal Fr. 589 The Sutton National Bank Ch. # (W)3653 PMG Choice Fine 15. 

A downright scarce Clay County bank that was only in business from 1887 until it closed its doors in 1914. To date, just five notes are reported from this 
charter, including this offering which is the sole Red Seal in census. Crossing the auction block for the first time, this pen signed $5 retains a bold red 
overprint and solid paper for the grade. As a bonus, it carries low serial number 81. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,250 
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20495 Tekamah, NE - $50 1882 Brown Back Fr. 512 The First National Bank Ch. # (W)4324 PMG Very Fine 20. 

As one might expect, this is a rare type and denomination from Nebraska. This offering one of only eight such examples recorded from the entire state. It 
is the only $50 Brown Back from this location to have been offered in fifteen years and it is a note crossing the auction block for the first time. It has had 
a corner reattached and it also minor graffiti on its back but, otherwise, the eye appeal is excellent with rich ink colors and the bold pen signatures of two 
members of the Latta family. 

From the Gerome Walton Collection Part II 

Starting Bid: $2,500 
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20496 Tekamah, NE - $10-$10-$10-$20 1902 Plain Back Fr. 627/653 The First National Bank Ch. # 4324 Uncut Sheet PMG About Uncirculated 55 
EPQ. 

A very rare uncut sheet for the state of Nebraska because, aside from the hoard of $5 Brown Back sheets known on a Saint Paul bank, there are only three 
large size uncut sheets known for all other banks, according to the National Currency Foundation census. That trio includes this Tekamah sheet which 
is unique for the bank and was acquired by our consignor out of a 1990 auction. It is a very attractive sheet with excellent color, bold pen signatures, and 
original surfaces. Aside from a fold between each note, there is no evidence of other handling. 

From the Gerome Walton Collection Part II 

Starting Bid: $2,500 
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20497 Tilden, NE - $20 1902 Plain Back Fr. 652 The First National 
Bank Ch. # 9217 PMG Extremely Fine 40. 

One of less than a dozen large size reported from this Madison County, 
none of which have crossed the public auction block in over ten years. 
The finest large size in the census, the bold blue overprint contrasts nicely 
with the bright, white paper of this $20 that has had some minor rust 
stains lightened. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20498 Serial Number 1 Tilden, NE - $5 1929 Ty. 1 The First National 
Bank Ch. # 9217 PMG Choice About Unc 58 EPQ. 

A scarce serial number 1 example from this Madison County bank that is 
crossing the auction block for the first time. This is the “A” position note 
from the first sheet of small size $5s and is a bright, well embossed note 
with little evidence of handling. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20499 University Place, NE - $10 1902 Plain Back Fr. 624 The First 
National Bank Ch. # (W)7737 PMG Choice Fine 15. 

A rare Lancaster County bank that issued large size only before the 
receiver arrived in the 1920s. This community no longer exists as an 
independent entity, having been absorbed into the city of Lincoln in 1926. 
Tonight’s offering is one of just eight notes reported and the first to be 
publicly offered in over five years. This moderately circulated $10 boasts 
solid paper and bold purple stamped signatures. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20500 Wahoo, NE - $10 1902 Plain Back Fr. 624 The First National 
Bank Ch. # 2780 PMG About Uncirculated 50. 

A lovely example from a bank that bears an always in demand town 
name. This lightly handled $10 displays wide margins and bold signa- 
tures, one stamped and one signed. Both signatures belong to the bank’s 
Vice-President. 

From the Gerome Walton Collection Part II 

Starting Bid: $500 
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Bank Ch. # (W)5368 PMG Very Fine 20. National Bank Ch. # 9816 PMG Very Fine 30. 

Large notes only from this rare Dixon County bank, which was only in A Thurston County bank with only six large size reported, none of which 
business from 1900 to 1921. This solid mid-grade example is one of just have been publicly offered anywhere in over ten years. This piece, which 
seven pieces reported from this charter and the only 1882 $10 Date Back. is a bright and crisp $10, is likely the finest of the half dozen serial num- 
From the Gerome Walton Collection Part II bers in the census. 

Starting Bid: $750 From the Gerome Walton Collection Part II 
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20503 Walthill, NE - $10 1929 Ty. 1 The Walthill National Bank Ch. # 9816 PMG Very Fine 25. 

A great companion piece to the previous lot as this is one of only two Series 1929 notes reported from this rural bank that was closed by the receiver in 
July of 1931. We sold the other known small size, a $20 in a PCGS Fine 12 holder, for $4,887.50 in our 2012 FUN auction. This $10 is a higher grade than 
that $20 but it does have some staining so we will be conservative in our estimate of this Nebraska rarity tonight. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,500 
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20504 Wausa, NE - $10 1902 Date Back Fr. 619 The Commercial 
National Bank Ch. # (W)10017 PMG Choice Fine 15. 

A plain rare Wausa bank which issued Date Backs and Plain Backs only 
before closing its doors forever in 1925. A mere three pieces comprise the 
census from here, including tonight’s offering which was last on the mar- 
ket in a 2007 auction. It is a problem free $10 Date Back with just plenty of 
honest wear. 

From the Gerome Walton Collection Part II 

Starting Bid: $500 
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20505 Wayne, NE - $20 1902 Plain Back Fr. 651 The First National 
Bank Ch. # 3392 PMG Very Fine 25. 

One of just five large size reported from this scarce Wayne County bank, 
and the first of that quintet to be publicly offered since 2006. Likely the 
finest of the five known, this bright and crisp $20 has great color and dark 
printed signatures. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20506 Serial Number 1 Wayne, NE - $20 1929 Ty. 1 The First 
National Bank Ch. # 3392 Replacement PMG Very Fine 25. 

The sole serial number 1 example, large or small, reported from this 
bank and also a note that is crossing the auction block for the first time. 
As a bonus, this $20 is a replacement with slightly skewed serial num- 
bers. This is a usual trait of Series 1929 National replacements. The BEP 
used a “paging machine” to add serial numbers for making replacement 
Nationals. For further information on small size Series 1929 replacements 
see, Paper Money, the Society of Paper Money Collectors, Vol. LI, No. 2, 
Whole No. 278, March/April 2012, pages 97-108, “Series 1929 National 
Bank Replacement Notes.” 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20507 Weeping Water, NE - $5 1882 Brown Back Fr. 469 The First 
National Bank Ch. # 3523 PMG Choice Fine 15. 

This is the only Second Charter note reported from this eastern Nebraska 
town that bears one of the most unusual names to be found on a National 
Bank Note. It received its interesting name thanks to a mis-translation of 
the Native American name given to a stream that runs through this com- 
munity. The literal translation is actually “rustling water” but it wound up 
being “weeping water.” Crossing the auction block for the first time, this 
is an attractive, pen signed $5 with nice color and an attractive bank title 
layout. Small holes are mentioned on the third party label. We see two 
internal holes with one best described as tiny. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 


188 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


j S2PM G ne Lom Nebraska  CH# 3370 


PAPER Mowey Guaeany ETH624 $10 1902 Plain Back SIN B155345K / 1763 pp E 


20508 West Point, NE - $10 1902 Plain Back Fr. 624 The First National 
Bank Ch. # 3370 PMG Very Fine 25. 

While not scarce in small size, this West Point bank is downright rare in large 
size with only four examples reported. That quartette includes this appealing a [<j 
Plain Back which is crossing the auction block for the first time. It is a bright and ef aa 
crisp note with even wear and bold signatures, one signed and one stamped. 
From the Gerome Walton Collection Part II 

Starting Bid: $875 
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20509 Wilber, NE - $20 1902 Date Back Fr. 642 The National Bank of Wilber Ch. # (W)6415 PMG Very Fine 25. 

This southeastern Nebraska location is one of the toughest from which to obtain a National Bank Note. While this county seat hosted two note-issuing 
banks, neither one of them was a successful enterprise for very long with both charters having just one note each listed in the census. This offering is 
from the latter of the two banks, an institution that issued Third Charter notes only from 1902 until 1916. Publicly offered for the first time, this pen 
signed $20 is the only note currently reported. It shows even wear and good color with just some light staining noted in the margins. 

From the Gerome Walton Collection Part II 

Starting Bid: $2,500 
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20510 Wilcox, NE - $20 1902 Date Back Fr. 643 The First National Bank 
Ch. # (W)7861 PMG Very Fine 25. 

Another great Nebraska bank with only five large size reported, just one of 
which have ever appeared at public auction before. This note is one of the five 
known, a pen signed Date Back with some light staining observed. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20511 Wolbach, NE - $20 1902 Red Seal Fr. 641 The First National Bank Ch. # (W)8413 PMG Very Fine 20. 

Another wonderful rarity from this extensive Nebraska collection, this attractive $20 Red Seal comes from the sole issuer in this obscure cen- 
tral Nebraska community. At the time of the founding of the First National in 1906, Wolbach had a population of over 500 citizens which has 
declined to a mere 224 today. The bank was only in business for eight years and issued just Third Charter Red Seals and Date Backs before disap- 
pearing forever in 1914. Just two notes are listed in the census - a $10 Date Back which has never appeared at public sale and which is recorded 
without a serial number or grade and this appealing $20 Red Seal which was acquired by Gerome Walton out of a 1977 Hickman-Oakes sale. 
While it has some minor edge repairs, this is an eye-appealing note with strong pen signatures and a bold red overprint. Considering its rar- 
ity and desirability, this is a great note for either the Nebraska collector or anyone who appreciates rare Nationals. 

From the Gerome Walton Collection Part II 

Starting Bid: $5,000 
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20512 Wymore, NE - $10 1882 Brown Back Fr. 484 The First National Bank Ch. # 4210 PMG Very Fine 30. 

An attractive note that is one of just two Brown Backs reported from this scarce Gage County bank and the first of the pair to ever appear at public sale. 
While the purple stamped signatures are somewhat faded, this $10 still displays bright paper and sharp ink colors. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 
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20513 Wymore, NE - $10 1929 Ty. 2 The Wymore National Bank Ch. 
# 14282 PMG Very Fine 30. 

Aside from a serial number 1 uncut sheet that we sold in 2015, there have 
been no public offerings from this scarce and popular 14000 Charter 
Number bank in almost ten years. This $10 is a bright and crisp piece that 
is being publicly offered for the first time. 

From the Gerome Walton Collection Part II 
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20514 Wynot, NE - $10 1902 Plain Back Fr. 626 The First National 
Bank Ch. # (W)8335 PMG Very Fine 20. 

An extremely scarce bank which began life in Saint James, which had 
been the first county seat of Cedar County but faded into insignificance 
soon after the bank was organized. After issuing Red Seals only with 


the Saint James title, the bank moved to Wynot, a community of only a 
couple hundred people, where it was the only National Bank before clos- 
ing its doors forever in 1927. This is one of just six notes in the census and 
it exhibits crisp paper and legible stamped signatures. 

From the Gerome Walton Collection Part II 

Starting Bid: $750 
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20515 York, NE - $5 1882 Brown Back Fr. 467 The York National Bank Ch. # 3162 PMG Choice Fine 15. 

An excessively rare note from this short-lived York bank that issued $5 Brown Backs only during its brief existence from 1884 to 1893. It is one of only 
two notes in the census and the first of the pair to ever appear at public auction. With just $440 outstanding in 1910, it is not likely that many more will 
surface from this charter. It is rather circulated with a few pinholes, but otherwise retains solid paper and bold pen signatures. Another great Nebraska 
rarity from this fantastic collection. 

From the Gerome Walton Collection Part II 

Starting Bid: $2,000 
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20516 York, NE - $20 1882 Brown Back Fr. 501 The City National 
Bank Ch. # (W)4935 PMG Very Fine 20. 

A scarce early note from this York County bank that is one of only two 
Brown Backs reported, neither of which has ever appeared at public sale. 
This is a crisp, well printed $20 that displays bold pen signatures and just 
a bit of staining. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 
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20517 York, NE - $10 1902 Red Seal Fr. 613 Farmers National Bank 
Ch. # (W)7821 PMG Choice Fine 15. 

Red Seals and Date Backs only from this short lived York bank which 
lasted only from 1905 until 1912. The census shows three pieces: a Date 
Back, which we sold in 2016, and a pair of Red Seals, one of which is 
tonight’s offering. This piece exhibits exceptional color for the grade 
along with dark pen signatures. In that 2016 auction, the Date Back, also 
ina PMG Fine 15 holder, sold for almost $1,500. 

From the Gerome Walton Collection Part II 

Starting Bid: $1,000 
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20518 Elko, NV - $10 1929 Ty. 1 The First National Bank Ch. # 7743 
PMG Very Fine 25. 

An evenly circulated and solid example from this always popular Nevada 
bank that is crossing the public auction block for the first time. 

Starting Bid: $750 
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20519 Elko, NV - $20 1929 Ty. 1 The First National Bank Ch. # 7743 
PMG Very Fine 30 EPQ. 

A crisp, well margined $20 from this always popular Nevada bank that is 
crossing the auction block for the first time since 2013. This evenly circu- 
lated piece retains original surfaces. 

Starting Bid: $875 
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20520 Ely, NV - $5 1929 Ty. 1 The First National Bank Ch. # 8561 
PMG Very Fine 30. 

An evenly circulated and problem free example from this always sought 
after Nevada location. 

Starting Bid: $750 
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20521 Ely, NV - $5 1929 Ty. 2 The First National Bank Ch. # 8561 
PMG Very Fine 20. 

An evenly circulated example of a better type and denomination from 
this Ely bank where most of the surviving Type 2 $5 are from the first 
sheet issued. 

Starting Bid: $750 
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20522 Ely, NV - $20 1929 Ty. 1 The First National Bank Ch. # 8561 
PMG Very Fine 25. 

An attractive, mid-grade small size $20 from this Ely bank that shows 
even wear and pleasing color. 

Starting Bid: $750 
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20523 Eureka, NV - $10 1929 Ty. 1 The Farmers & Merchants 
National Bank Ch. # 11784 PMG Very Fine 30. 

An always popular note from this small, isolated mining community that 
is from the last of sixteen note issuers chartered within the Silver State. 
This bright, well margined $10 retains traces of original embossing. 
Starting Bid: $750 
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20524 Reno, NV - $5 1929 Ty. 2 First National Bank Ch. # 7038 
Uncut Sheet PMG Choice Uncirculated 63 EPQ. 

A very attractive uncut sheet from an always in demand state. While a 
few AU sheets from this bank have been offered in recent years, this is 
the first fully CU sheet from this Reno charter to cross the auction block 
since 2016. It is a boldly printed and well embossed sheet that is only held 
back from a higher grade by a slender right margin. 

Starting Bid: $1,750 
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20525 Berlin, NH - $10 1902 Plain Back Fr. 633 The City National 
Bank Ch. # 5622 PMG Choice Fine 15. 

A scarce and seldom offered New Hampshire bank, this is just the ninth 
large size to be reported and the first example to be publicly offered in 
almost ten years. Virtually all of the known examples from this Berlin 
bank are well circulated, but this piece retains solid paper and more than 
acceptable color for the grade. 

Starting Bid: $750 
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20526 Portsmouth, NH - $1 Original Fr. 380a The First National 
Bank Ch. # 19 PCGS Banknote Choice XF 45 PPQ. 

The signatures of Lord and Hackett stand out boldly on this perfectly origi- 
nal Ace. The paper is bright, the inks vivid, and the margins are more than 
ample for the issue. This is simply an attractive Original Series Ace from 
this popular low charter number New Hampshire bank. 

Starting Bid: $1,500 
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20527 Bernardsville, NJ - $5 1902 Red Seal Fr. 587 The Bernardsville National Bank Ch. # (E)6960 PMG Very Fine 20. 

A great serial number 1 Red Seal from one of the most affluent communities in the Garden State. It’s from the first sheet of $5 Red Seals issued by this 
Somerset County location’s sole charter right after it opened its doors in 1903. Long listed in the census as the only number 1 note from this charter, it is 
making its inaugural auction appearance this evening. While it does show signs of circulation, the red overprint remains quite bold and the pen signa- 
tures are sharp and clear. This is a note that sure to excite the many collectors of the Garden State. 


From the Dr. Paul Balter Collection 
Starting Bid: $5,000 
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20528 Bernardsville, NJ - $5 1902 Plain Back Fr. 598 The Bernardsville 
National Bank Ch. # 6960 PMG Choice Uncirculated 63 EPQ. 

Another note from this popular Somerset County bank, this one a well pre- 
served Plain Back. Only held back from a higher grade by a slender bottom 
margin, this pretty $5 features original embossing, a vivid blue overprint, 
and sharp pen signatures of the assistant cashier and the vice president. 
From the Dr. Paul Balter Collection 

Starting Bid: $750 
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20529 Bridgeton, NJ - $5 Original Fr. 397 The Cumberland National 
Bank Ch. # 1346 PMG Very Fine 25. 

One of only three Original Series Fives in the census from this South 
Jersey bank. Tonight’s offering is an attractive, moderately circulated note 
with excellent color, dark pen signatures, and solid paper for the grade. 
From The Tom Green Collection 

Starting Bid: $750 
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20530 Clinton, NJ - $5 1875 Fr. 401 The First National Bank Ch. # 
2246 PMG Very Fine 25. 

A most attractive First Charter $5 from this rural Hunterdon County 
location, this pretty note displays boldly printed vignettes, pleasing color, 
and clear pen signatures. 

Starting Bid: $1,000 
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20531 East Orange, NJ - $10 1882 Brown Back Fr. 485 The East 
Orange National Bank Ch. # 4766 PMG Choice Very Fine 35. 

A very nice $10 Brown Back from the only bank to issue in this Essex 
County community, which lasted but ten years before bowing out in 
1902. It’s one of just nine notes reported and is crossing the auction block 
for the first time. This well margined note features exceptional color and 
plenty of eye appeal. A slightly lesser grade $5 Brown Back from here 
fetched $2,640 at auction in 2021. 

Starting Bid: $1,000 
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20532 Hamburg, NJ - $10 1929 Ty. 1 The Hardyston National Bank 
Ch. # 8227 PCGS Banknote Choice Fine 15. 

An excessively rare note from the only National Bank in this wealthy 
Sussex County enclave. Although a handful of large and small notes 
are in the census, all have been impounded for many years in the hands 
of New Jersey collectors. The only example we have sold was a $5 note, 
graded PMG Very Fine 30, that realized $3,525. One of only a half-dozen 
small size notes. 

Starting Bid: $875 
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20533 Serial Number 1 North Plainfield, NJ - $5 1902 Date Back Fr. 592 The Borough National Bank Ch. # (E)9391 PMG Choice Very Fine 35. 

A fantastic new discovery from a New Jersey bank that had just about shortest corporate existence of any Garden State national bank. The sole issuer in 
this Somerset County community, the Borough National was only in business for a mere seventeen months in 1909 and 1910 issuing just 872 sheets of 
Third Charter Date Backs. Prior to this evening, just two examples were reported from here - a raw Very Fine $5 which has never appeared at public sale 
and another $5 in an impaired PMG Very Fine 25 that brought $7,200 at auction in 2017. This welcome new entrant is easily superior to those other two 
notes not only in grade but also because it is a serial number 1 example. Aside from some storage folds, it’s as fresh and bright as the day it was printed 
and it retains bold pen signatures. A true New Jersey wonder note fit for the finest of collections. 

Starting Bid: $5,000 
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20534 Port Norris, NJ - $10 1929 Ty. 1 The First National Bank Ch. # 10036 PMG Choice Very Fine 35 EPQ. 

A scarce south Jersey bank that is even tougher to locate in small size rather than large, undoubtedly due to the fact that the receiver arrived to shut the 
doors on Halloween in 1933. While this offering is the sixth 1929 Series example to be reported, all of the other known five small size are in tight hands, 
as only one of those notes has ever crossed the public auction block back in 2006. This new addition to the census is a bright and original $10 with some 
light folds and is easily the finest of the half dozen notes reported. 

Starting Bid: $1,250 
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20535 Clovis, NM - $10 1929 Ty. 1 The Clovis National Bank Ch. # 8767 PMG Very Fine 30. 

A bright and attractive small size note from a New Mexico bank that reports around a dozen Series 1929 survivors, many of which are well circulated. 
This crisp, boldly printed $10 still exhibits original embossing. 

Starting Bid: $750 
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20536 Raton, New Mexico Territory - $5 1882 Brown Back Fr. 472 The First National Bank Ch. # (W)4734 PMG Choice Extremely Fine 45. 

A simply beautiful Territorial $5 Brown Back that is one of a mere handful of $5 Brown Backs known from this New Mexico issuer. It displays exception- 
ally bright colors, wonderful paper quality, more than ample margins, and bold pen signatures. Only upon close examination can a couple of light folds 
be found. Last on the market in a 1999 auction, this pretty note is almost the equal of the PMG About Unc 58 EPQ example that we sold for over $38,000 
in 2014. It is simply a beautiful Territorial certain to delight the collector fortunate enough to bring it home tonight. 

From the Dr. Paul Balter Collection 

Starting Bid: $17,500 
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20537 Raton, New Mexico Territory - $5 1882 Date Back Fr. 533 The First National Bank Ch. # (W)4734 PMG About Uncirculated 50 EPQ. 

A gorgeous $5 Date Back from this Territorial bank, this note is one of just ten examples of this type and denomination recorded from all banks in New 
Mexico combined. Six of that number come from this Raton bank, including this piece. The note traces its provenance back to a 1980 NASCA sale when 
it and a sheetmate were offered at that year’s Memphis show. Now, forty-two years later, it is once again available for a new generation of collectors to 
enjoy. It is as pretty as it is rare, with exceptional color and only light circulation. A great Territorial note fit for the finest of collections. 

From the Dr. Paul Balter Collection 

Starting Bid: $7,500 
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20538 Santa Fe, New Mexico Territory - $5 1875 Fr. 408 The Second National Bank of New Mexico Ch. # 2024 PMG Choice Extremely Fine 45 
EPQ. 

A Territorial that has always been one of our favorite notes, dated from when we first catalogued it for the Tom Flynn sale. It is a gorgeous example, eas- 
ily the finest note known on this short lived bank, which issued First Charters only before liquidating at the expiration of its charter in 1892. It traces its 
pedigree to the April 1956 sale of the T. James Clarke collection by New Netherlands Coin Company of New York City. In an era when even the rarest 
and most desirable of National Bank Notes might receive a two line write-up at most, this note was boxed in the catalogue and given a multi-paragraph 
description. The note was later acquired by Jack Everson, a well known collector of Texas and New Mexico Nationals, and realized the highest price 
of any note in Jack’s New Mexico holdings (including his unique Farmington example) when Jack’s collection was sold back in 1997. We offered once 
again in our 2013 Central States auction and now, it is once again available for one fortunate collector to enjoy. As a bonus, it also represents a very rare 
Friedberg number. Fr. 408 was long considered the rarest of the First Charter numbers (and is mentioned as such in William Dillistin’s monograph on 
early National Bank Notes). Even today, only about a half dozen Fr. 408s are known from all issuers combined. With the appearance of a note which left 
the press this morning, this is a magnificent Territorial that is truly fit for the finest of collections. 

From the Dr. Paul Balter Collection 

Starting Bid: $20,000 
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Attractive Santa Rosa, NM 1902 Plain Back 
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20539 Santa Rosa, NM - $10 1902 Plain Back Fr. 634 The First National Bank Ch. # (W)6081 PMG Very Fine 30. 

Rarity and condition are the driving forces behind this attractive mid-grade Plain Back that has solid paper for the grade and purple stamped signatures. 
Several years ago, we sold another $10 in a PCGS Very Fine 25 holder for $3,172.50. 

Starting Bid: $1,500 
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A Remembrance of 
Richard L. Boyce (1939-2022) 


Richard L. (Dick) Boyce was born on May 25, 1939 in Canandai- 
gua, New York. He was a graduate of Canandaigua Academy (Class 
of 1957) and Syracuse University (Class of 1961.) After service in 
the Army Reserves, he joined his father Lester in the family busi- 
ness, Roseland Park, which Richard’s father had purchased in 1960. 
Roseland was known as the “Playground of the Finger Lakes” during 
its sixty year run, but by the mid-1980’s times had changed and the 
amusement park business, especially as seasonal as it was in northern 
New York, proved far less lucrative than developing the expansive 
lakefront acreage. After the park closed in late 1985, Dick opted to 
leave northern New York and settle in the warmer and more tax hos- 
pitable desert climate of Las Vegas, using that city as a base for his 
far ranging world travels for the next thirty years. 


Dick’s collecting odyssey began with a chance meeting with Bill 
Donlon in 1969, while both were attending a convention of New York 
State amusement park operators. In addition to being a pioneer paper 
money collector and dealer, Bill was the owner of Sylvan Beach Amusement Park, which was located just outside of Utica on 
Sylvan Lake. After the close of business at the convention, Bill and Dick fell into conversation, and Bill mentioned that he had 
a side business that involved buying and selling U.S. Paper Money. Dick was intrigued, and began reading up on currency, 
especially large size. Encouraged by Bill, Dick began to collect, using Bill as a trusted advisor. All went well for about a year, 
when the majority of Dick’s type notes, which were stored in a safe at Roseland Park, were destroyed in a fire that produced 
temperatures that were considerably in excess of the safe’s listed capacity. In consoling Dick, Bill might have let slip that his 
intention was to sell his personal holdings within the next several months, and that Dick should move his collecting focus 
toward collecting National Bank Notes from his home state of New York. Coincidentally of course, Bill had formed a very 
substantial collection of New York Nationals since selling a large portion of his personal holdings in a 1956 Kosoff auction. 


By the time that Bill sold what he called his “Research & Personal Collection” in May of 1971, Dick was totally hooked on 
collecting Nationals from New York, with one large and one small note from each issuing bank in the state his personal goal. 
Tutored by Bill, he developed a sharp eye for condition as well as a desire to obtain an early note rather than a blue seal if at 
all possible. A member of Dick’s family told me that in 1970 Bill borrowed $3000 from a local bank to finance his new hobby 
venture. Dick did enjoy one advantage that was to stand him in good stead until Bill’s passing in 1978. Due to his unique re- 
lationship with Mr. Donlon, Dick always enjoyed the privilege of being able to place the “last bid” on any New York National 
in all of Bill’s mail bid sales. As Dick told your cataloguer, many happy hours were spent in Bill’s Utica office on the closing 
day of each of Bill’s sales, as Dick decided which New York Nationals he could afford to purchase. 


Your cataloguer met Dick for the first time after the release of his first fixed price list in early 1972. Dick had ordered a note or 
two and let your cataloguer know that he was in New York City for an auction and would love to come out to Richmond Hill 
for lunch. That first meeting led to a fifty year long relationship, first as your cataloguer would bring a selection of better New 
York material to Dick each Spring and later as our meeting shifted to the Memphis show. As Dick transitioned to collecting 
large notes only, he always had first refusal on any great New York notes that came your cataloguer’s way, save for Long Is- 
land material that your cataloguer’s long time friend Dr. Alan York always got first shot at. After he retired to Las Vegas, the 
romance of collecting New York notes began to fade, propelled by the ever escalating prices of better New York material, and 
by the time Currency Auctions of America was established in 1990, Dick began to be a seller rather than a buyer. His consign- 
ments, small at first, became a regular feature of our auctions by the time CAA was purchased by Heritage in 2001, and con- 
tinued unchecked until his passing early in 2022. Many, if not most of the New York notes that passed through our sales during 
the past thirty years were Dick’s, although he modestly refused to allow us to mention his name in any of our catalogues. 


Like most collectors, Dick certainly had his quirks. He resolutely refused to use registered mail due to its cost, citing instead 
the “savings” he had accumulated over the years by certifying each of his packages to your cataloguer, despite your catalogu- 
er’s pleas that he break down and register each of his thirty to fifty thousand dollar packages. Dick could certainly be ornery, 
doing his own market analysis and selling only those notes he declared surplus at any given moment, regardless of any market 
advice your cataloguer might offer. He could be strong willed as well, as the story behind the unique Mount Vernon Third 
Charter Date Back offered here will attest. But those quirks never were allowed to interrupt a friendship which would last for 
half a century. Dick was one of the few remaining links to the old days in this business, and his passing leaves a void which 
will never be filled. It was his wish, and is that of your cataloguer as well, that those who are successful tonight will enjoy their 
temporary custodianship of these notes and regard them with the same pride of ownership as did Dick. 
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PAPER MONEY GUARANTY Fr#474 $5 1882 Brown Back S/N M574925 / 2640 pp C Choke Very Fine 


20540 Albany, NY - $5 1882 Brown Back Fr. 474 The Merchants National 
Bank Ch. # 1045 PMG Choice Very Fine 35 EPQ. 

A lovely $5 Brown Back from one of Albany’s scarcest banks. This institu- 
tion issued First Charters and Brown Backs only before being absorbed by the 
National Commercial Bank in town in 1902, leaving only five documented 
survivors in the census. This high grade example is new to that listing, and as 
nice as any other piece previously reported. Pen signed and fully original, it is 
an exceptional note from New York’s capital city. 

Starting Bid: $1,375 


First National Bank of Thousand Islands $10 Brown Back 


eAlexandria Bay, New York CH# 5284 
S2PMG The First NB of the Thousand Islands 
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20541 Alexandria Bay, NY - $10 1882 Brown Back Fr. 490 The First National Bank of the Thousand Islands Ch. # (E)5284 PMG Very Fine 20. 

Our offering of Selections From the Collection of Richard L. Boyce opens with one of the all time great New York Nationals, a Brown Back from The 
First National Bank of the Thousand Islands. It’s by far the finer of the two $10 Brown Backs reported to date, and the first large note of any type or 
denomination from Alexandria Bay to cross the auction block since a lone Plain Back was hammered down more than thirty years ago. Dick often 
remarked that this piece was one of his very favorite acquisitions, as it came just a year after he was outbid on the ex-Grinnell Plain Back which 
was in the 1971 Donlon Research & Personal Collection sale at the beginning of his New York collecting journey. This piece was offered as lot 162 
in Donlon’s September 6, 1972 mail bid sale, where Dick paid an extraordinary $900, an amazing result for any National in that era. Any estimate 
here is simply a surmise, in that notes from this one bank community have been on every New York collectors’ want lists for a generation, but if rar- 
ity and demand are any guide, expect bidding to easily reach of exceed. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $6,250 
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»Alexandria Bay, New York CH# 5284 
S2PMG The First NB of the Thousand Islands 5 
PAPER MONEY GuaRaNTY Fr#659 $20 1902 Plain Back S/N U829408E / 516 pp A epee 


20542 Alexandria Bay, NY - $20 1902 Plain Back Fr. 659 The First National Bank of the Thousand Islands Ch. # (E)5284 PMG Choice Fine 15. 
Another note which is new to the census, having been obtained privately by Dick from your cataloguer more than forty years ago. Although Dick did 
not need the bank, which he had already covered by his purchase of the Brown Back offered above some years earlier, he was intrigued by the title and 
decided he had to own a Plain Back as well as the Brown Back. Interestingly, the Series 1929 Alexandria Bay offered below was the sole small size New 
York National that he elected to keep when he sold his small size New York holdings in the late 1980's. Tonight’s auction, which offers three notes from 
this bank, is the first and likely the only time that a trio of notes from this bank has or will ever be available in the same sale. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $2,500 


Series 1929 Alexandria Bay Note - The Finest Small Size Note Known From This Bank 


Alexandria Bay, New York CH# 5284 
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20543 Alexandria Bay, NY - $20 1929 Ty. 1 The First National Bank of the Thousand Islands Ch. # 5284 PMG Choice Very Fine 35 EPQ. 

A new addition to the census, and easily the finest of the now four Series 1929 examples extant from this one bank locale. Almost ten years have passed 
since the last offering of any small note from this bank, with that piece, which barely graded Fine, fetching over $5,000. Expect this lovely note, which 
bears the most desirable title of any New York small size note, to easily exceed that figure before the hammer falls this evening. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $3,000 
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Ballston Spa Brown Back - Ex-Grinnell 
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PAPER MONEY Guaranty Fr#481 $10 1882 Brown Back S/N E641572E / 11529 pp D Very Vine 


20544 Ballston Spa, NY - $10 1882 Brown Back Fr. 481 The Ballston 
Spa National Bank Ch. # (E)1253 PMG Very Fine 25. 

A very scarce early note from this Saratoga County bank that is one of 
only two Brown Backs of any denomination reported from this charter. It 
also has a provenance that traces back to Lot 2058 of Barney Bluestone’s 
sale of the fabled Albert Grinnell collection in 1945. Last on the market 
in a 2010 auction, it is an attractive mid-grade piece with rich brown ink 
colors and dark stamped signatures. 

Starting Bid: $750 


Previously Unreported Brooklyn Uncut Pair 
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20545 Brooklyn, NY - $5 1902 Plain Back Fr. 602 The Greenpoint 
National Bank Ch. # (E)10054 Uncut Pair PMG Very Fine 20. 

A great new discovery from this truly scarce Brooklyn bank that has 
only around a dozen pieces in the census. This appealing uncut pair is 
from the “A” and “B” plate positions of a sheet and likely owes its survival 
due to spending many years in a picture frame, as evidenced by minor 
mounting remnants on its back. There are some storage folds observed 
but the two notes retain vibrant ink colors and dark printed signatures. 
An intriguing item from this short-lived Brooklyn issuer that was only in 
business from 1911 until 1926. 

Starting Bid: $1,500 
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The First of a Carthage Serial Number 1 Denomination Set 


eCarthage, New York CH# 6094 - 
S2PMG The National Exchange Bank Serial Number 1 $ 
PAPER MONEY GUARANTY Fr#608 $5 1902 Plain Back S/N H535822E / 1 pp C Choice Uncirculated 


20546 Serial Number 1 Carthage, NY - $5 1902 Plain Back Fr. 608 The National Exchange Bank Ch. # (E)6094 PMG Choice Uncirculated 64 EPQ. 
This serial number 1 $5 Plain Back is the first of three Carthage number 1 notes from the Boyce collection to be offered this evening. All came from Bill 
Donlon, with the $5 coming first and the $10 and $20 notes obtained somewhat later. The one other serial number 1 $5 example reported, in an identical 
grade, fetched $5,280 when last sold in 2017. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $2,500 


Serial Number 1 $10 Carthage Plain Back 


Carthage, New York CH# 6094 
S2PMG The National Exchange Bank Serial Number 1 
PAPER MONEY Guaranty Fr#634 $10 1902 Plain Back S/N M491478E/ 1 pp C Choice Uncirculated 


20547 Serial Number 1 Carthage, NY - $10 1902 Plain Back Fr. 634 The National Exchange Bank Ch. # (E)6094 PMG Choice Uncirculated 64. 
This Carthage serial number 1 is one of a pair of number 1 tens reported from this bank. The other example was last offered twenty years ago and has not 
surfaced since. Dick obtained this piece along with the $20 number 1 which follows when the pair was offered back in Bill Donlon’s June 5, 1975 mail bid 
sale. Fortunately for collectors, all three of the number ones offered tonight are perfectly matched in condition, making this rare trio a great display item. 
From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $2,500 
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The Last of This Amazing Set- Serial Number 1 Carthage $20 Plain Back 
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20548 Serial Number 1 Carthage, NY - $20 1902 Plain Back Fr. 660 The National Exchange Bank Ch. # 6094 PMG Choice Uncirculated 63. 

Like the $10 Carthage number 1 note above, this piece came to Dick through Bill Donlon, having been lot 352 in Bill’s June 5, 1975 mail bid sale. Dick 
paid $220 to obtain this bright and lovely uncirculated example, a lot of money at the time but an incredible bargain by today’s standards. This serial 
number 1 trio offers today’s generation of collectors the opportunity to obtain a complete set of one bank’s number 1 large notes, an offering not likely to 
be repeated any time soon. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $3,000 
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20549 Cherry Valley, NY - $5 1882 Brown Back Fr. 467 The National 20550 Cooperstown, NY - $5 1882 Brown Back Fr. 466 The Second 


Central Bank Ch. # 1136 PMG Very Fine 25. National Bank Ch. # 223 PMG Very Fine 25. 
A tough early type that is one of only three Brown Backs in the census One of only four $5 Brown Backs in this census from an Otsego County 
from this Otsego County location and easily the finest of that trio, as the bank that operated in this avidly collected location. The note bears a neat 


other two known pieces do not grade better than Very Good. That is not title layout along with bold ink colors and dark pen signatures. 
the case here as this bright mid-grade piece displays great color and dark Starting Bid: $750 

pen signatures. It is further enhanced by an appealing bank title layout. 

Starting Bid: $1,250 
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20551 Croton On Hudson, NY - $10 1902 Plain Back Fr. 626 The 
First National Bank Ch. # 9171 PMG Very Fine 25 EPQ. 

A very scarce note from the only bank to issue in this small northern 
Westchester County community. It is one of just six large size reported 
from this charter and it is a pleasing mid-grade example with nice color 
and original surfaces. 

Starting Bid: $1,750 


«Dansville, New York 
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20552 Dansville, NY - $5 1882 Brown Back Fr. 471 The Merchants & 
Farmers National Bank Ch. # 4482 PMG Very Fine 20. 

A truly scarce large size example from a Southern Tier bank that had just 
$920 outstanding in 1935. This is one of just five large notes reported and 
the only Brown Back of any denomination. Publicly offered for the first 
time, this is a well margined note exhibiting even wear along with sharp 
ink color and bold red signatures. 

Starting Bid: $1,500 


Rare Downsville Large Size 
First Public Offering Since 2003 
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20553 Downsville, NY - $10 1902 Plain Back Fr. 624 The First 
National Bank Ch. # 7878 PMG Very Fine 30. 

A great note from this one-bank Delaware County location that, while 
scarce in small size, is downright rare in large with just three notes listed 
in the census. However, of that trio, just one example has ever appeared at 
public sale and that lone offering was in a 2003 auction. This piece is one 
of the three reported and, after having been in the holdings of just two 
collectors for the past 40 years, is finally making its inaugural auction 
appearance. It’s a most attractive piece with bright paper, excellent color, 
and bold blue stamped signatures. It presents an opportunity for today’s 
collectors to finally acquire a large size example from this tough location 
in Upstate New York. 

Starting Bid: $1,500 


Low Charter Number 35 Lazy Deuce 
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20554 Fishkill Landing, NY - $2 Original Fr. 389a The First National 
Bank Ch. # 35 PMG Choice Fine 15. 

One of three Lazy Deuces known from this much sought after low charter 
bank, this note is making its first auction appearance since a 1990 John 
Hickman sale. The only 1875 Deuce reported from this scarce Dutchess 
County bank, it is a well margined piece with great color, dark pen signa- 
tures, and plenty of eye appeal for the grade. 

Starting Bid: $2,000 
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Serial Number 1 Florida, NY Small Size 
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20555 Serial Number 1 Florida, NY - $20 1929 Ty. 2 The National Bank of Florida Ch. # 13825 PMG Very Fine 25. 

A great serial number 1 example from this downright rare Orange County bank. Issued by the successor bank to Charter 9956, this newly chartered 
Orange County institution opened in October 1933 and, therefore, issued only a small amount of Type 2 notes before the National Bank Note era ended 
in 1935. To date, just three pieces are reported from this high charter number bank - a serial number 1 $5 which your cataloger handled years ago in a 
private sale directly from the family of Clinton E. Mars, the bank’s Cashier and which grades, at best, Very Fine with a stain, a non-serial number 1 $20 
which we sold five years ago $4,080, and the note we offer tonight, which last appeared on the market in our 2003 Central States auction. It exhibits even 


wear and wide margins with just a tiny piece off the top right corner tip. 
From the Dr. Paul Balter Collection 
Starting Bid: $2,500 
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20556 Geneva, NY - $1 Original Fr. 380a The Geneva National Bank 
Ch. # 949 PMG Choice Very Fine 35 EPQ. 

A beautiful note which is almost certainly the finest example extant from 
this Ontario County bank. Ontario County was Dick Boyce’s long time 
home, and he made a considerable effort to obtain high grade examples 
from every Ontario County bank. This piece is listed in the census, but 
was last on the market so long ago that its grade is unrecorded. We sold a 
damaged Fine 15 ace from this bank in 2020 for $2,520, making our esti- 
mate here likely conservative in the extreme. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,500 
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Rare Griffin Corners, NY $5 Plain Back 
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20557 Griffin Corners, NY - $5 1902 Plain Back Fr. 600 The First 
National Bank Ch. # (E)8847 PMG Very Fine 30. 

An extremely rare note from this Delaware County hamlet of some 350 
people which no longer exists under this name, the community having 
changed its name to Fleischmanns in 1929. Only five notes are known 
from Griffin Corners including this example which we first offered in our 
Sabis Collection auction in 2003 where it sold for $11,500. While that real- 
ization may seem high, this pretty $5 is the finest of the five known and we 
did sell another note in a PMG Very Fine 25 holder in 2017 for $4,230. 
Starting Bid: $2,500 


Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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20558 Hamilton, NY - $5 1882 Brown Back Fr. 468 The National 
Hamilton Bank Ch. # 1334 PMG Very Fine 25. 

Not a particularly scarce Madison County bank, but this very well mar- 
gined, pen signed note is the only $5 Brown Back listed in the census from 
this charter. It also features nice color on both face and back. 

Starting Bid: $750 
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20559 Hastings-Upon-Hudson, NY - $10 1902 Date Back Fr. 618 The 
First National Bank Ch. # (E)8586 PMG Very Fine 30. 

For many years notes from this bank were virtually unobtainable, as 
fancy name and Westchester County collectors vied with each other every 
time a note from this bank came up for sale. Track & Price is replete with 
prices realized for average circulated pieces in the $5,000 to $8,000 range, 
although enough examples have now been unearthed for those numbers 
to have moderated considerably in recent years. Dick’s example was 
bought early, and is still the sole Date Back of any denomination recorded 
from this much in demand charter. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,250 
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20560 Holcomb, NY - $5 1902 Plain Back Fr. 601 The Hamlin 
National Bank Ch. # 10046 PMG About Uncirculated 53. 

Six large notes are known from this small private name bank located in 
Dick Boyce’s home county. The Hamlin family, one of whose signatures 
graces this note as Cashier, has still retained its influence in Ontario 
County banking, as George H. Hamlin IV is Chairman of the Board 
of the Canandaigua National Corporation and Frank H. Hamlin III is 
President and CEO of that company. This is by far the finest large note 
extant from this bank, and is the only reported example grading higher 
than Very Fine. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,000 
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20561 Hoosick Falls, NY - $5 1875 Fr. 404 The First National Bank 
Ch. # 2471 PMG Very Fine 25. 

One of just four First Charter notes reported from this Rensselaer County 
bank and a note that is crossing the auction block for the first time. It is 
also easily the finest of that quartet as none of the other three known First 
Charter notes grade better than Fine, with some of them having various 
impairments. That is not the case here as this pen-signed $5 is a pleasing 
mid-grade piece with even wear and excellent color. 

Starting Bid: $875 
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20562 Lancaster, NY - $10 1902 Plain Back Fr. 633 The Citizens National Bank Ch. # (E)11912 PMG About Uncirculated 50. 

As you might divine from this offering, Dick Boyce particularly liked serial number 1 examples. This piece traces its pedigree all the way back to its first 
appearance in the legendary Grinnell Collection, where it was lot 1728 in Barney Bluestone’s Grinnell sale in June, 1945. Dick obtained this lovely example 
thirty years ago in a 1993 Stack’s auction sale, where it was graded as Choice Uncirculated. Only a bit of light handling takes this piece from that grade today. 
From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $2,000 
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20563 Serial Number 1 Lancaster, NY - $20 1902 Plain Back Fr. 659 The Citizens National Bank Ch. # (E)11912 PMG About Uncirculated 55. 

A second serial number 1 example from the number 1 sheet of large notes from this Erie County bank. It’s a perfect mate to the $10 offered above, and 
also traces its pedigree back to the Grinnell Collection, where it sold in June of 1945 as lot 1729. Prior to this evening, no large number 1 example from 
this bank has been offered at public sale in nearly twenty years, and it is only when collections of this magnitude are offered that there are two opportu- 
nities to obtain even one such note. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $2,500 
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vT/\ Le Roy, New York CH# 6087 
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20564 Le Roy, NY - $10 1902 Plain Back Fr. 634 The Le Roy National 
Bank Ch. # (E)6087 PMG Choice Uncirculated 64. 

One of two high grade Blue Seals that have come out during the past sev- 
eral years from this Genesee County bank that liquidated in 1931. This 
example is a truly lovely piece with vivid color and Gem paper surfaces. 
Starting Bid: $875 


ag) « Liberty, New York CH 4925 
S2PMG The Sullivan County NB 


PAPER MONEY GUARANTY Fr#630 $10 1902 Plain Back S/N U955942B / 1314 pp A 


20565 Liberty, NY - $10 1902 Plain Back Fr. 630 The Sullivan County 
National Bank Ch. # (E)4925 PMG Very Fine 30 EPQ. 

This is considerably the scarcer of Liberty’s two issuing banks, with the 
census showing just ten large notes extant from this avidly collected 
Sullivan County institution. Tonight’s offering is one of those ten and it 
is crossing the auction block for the first time. It features unusually bold 
ink colors, dark pen signatures, and original surfaces. It is also only the 
second large note from here to be publicly offered in almost ten years. 
Starting Bid: $1,250 
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Serial Number 1 Lindenhurst Red Seal 


CH# 8833 
Serial Number 1 


Lindenhurst, New York 
The First NB 
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PAPER MONEY GUARANTY FP#615 $10 1902 Red Seal S/N U483893 / 1 pp. Cc 


20566 Serial Number 1 Lindenhurst, NY - $10 1902 Red Seal Fr. 615 
The First National Bank Ch. # (E)8833 PMG Very Fine 30. 

One of three serial number 1 Red Seals extant from this scarce Suffolk 
County bank that had just $430 outstanding in large size in 1935. Ten 
large size are found in the census from this community’s sole issuer, over 
half of which are low serial number examples. This is a pen signed, boldly 
printed example that has some light staining in its margins. 

Starting Bid: $2,000 


-Livonia, New York CH#13006 


SOPM The Stewart NB 


PAPER MONEY GUARANTY Fr#609 $5 1902 Plain Back S/N 194 pp C 


20567 Livonia, NY - $5 1902 Plain Back Fr. 609 The Stewart National 
Bank Ch. # 13006 PMG Choice Uncirculated 63 EPQ. 

A scarce late charter note from the only bank to issue in this Livingston 
County hamlet. It’s the sole example, large or small, to reach the 
Uncirculated grade and is a beautifully pen signed piece with great color 
and eye appeal. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $875 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 211 


»Lowville, New York CHA 348 


‘The First NB 


COPM! 


PAPER MONEY GuaRANTY Fr#466 $5 1882 Brown Back S/N M471213 / 12778 pp B 


20568 Lowville, NY - $5 1882 Brown Back Fr. 466 The First National 
Bank Ch. # 348 PMG Very Fine 20. 

A truly scarce Lewis County bank that gave up its national charter in 1920. 
Just six pieces are recorded in the census, with tonight’s offering a new 
addition and the third $5 Brown Back to be reported. However, of that trio, 
this is the first piece to be publicly offered in almost 20 years. This well 
margined note bears a neat bank title layout and dark pen signatures. 
Starting Bid: $1,000 


* Lowville, New York 
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20569 Lowville, NY - $50 1929 Ty. 1 The Black River National Bank 
Ch. # 2426 PMG Choice Very Fine 35. 

Surprisingly, this small Lewis County bank located in the northern reach- 
es of upstate New York chose to issue all five denominations during the 
small size era. This well margined and boldly embossed $50 has sustained 
only light circulation. It last crossed the public auction block in 2004. 
Starting Bid: $750 
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20570 Serial Number 2 Lynbrook, NY - $10 1902 Red Seal Fr. 615 
The Lynbrook National Bank Ch. # (E)8923 PCGS Banknote Choice 
VE 35 PPQ. 

An exceptionally rare bank in large size, with the census standing at four 
pieces, a pair of serial number 1 Red Seals and a pair of serial number 2 
Red Seals. Even a collection as advanced as the Collection of a Gentleman 
lacked a large example from this bank, and with a meager $300 outstand- 
ing, opportunities to obtain such a note are unlikely to occur in the 
future. This number 2 example, which we first handled in our 1999 FUN 
auction, is as nice as any. The paper is bright white, the red overprint bold 
and vibrant, and the pen signatures clear and sharp. 

Starting Bid: $1,750 


«Lyons, New York CH# 1027 


COPMi ‘The Lyons NB 


PAPER MONEY GUARANTY Fr#613. $10 1902 Red Seal S/N N352858 / 1095 pp B 


20571 


Lyons, NY - $10 1902 Red Seal Fr. 613 The Lyons National 
Bank Ch. # (E)1027 PMG Extremely Fine 40 EPQ. 

A rather scarce Wayne County bank in large size with only ten pieces 
recorded, including this attractive $10 Red Seal which is the only example of 
this type listed in the census. This note features plenty of eye appeal with a 
bold red overprint, original surfaces, and a few light folds. 

Starting Bid: $1,500 
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Re «Macedon, New York = CH#12494 
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PAPER MONEY GUARANTY Fr#609 $5 1902 Plain Back S/N 2061 pp B 


20572 Macedon, NY - $5 1902 Plain Back Fr. 609 The First National Bank Ch. # 12494 PMG Extremely Fine 40. 

A beautiful note from this just plain rare Wayne County issuer that was only in business from 1923 until its failure in 1931. This well printed $5, which has 
just a few light folds, is one of just six large size (and two small) reported from this short-lived charter that was the sole issuer in this small community. 
Starting Bid: $1,000 


Rare $100 New York Brown Back- One of Only Six Recorded To Date 
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20573 Malone, NY - $100 1882 Brown Back Fr. 520 The Farmers National Bank Ch. # 598 PMG Very Fine 25. 

One would think that $100 Brown Backs would be rather plentiful from the state which was the undisputed financial and banking capital of the nation 
during the note issuing era, but of the 344 $100 Brown Backs recorded in the National Bank Note Census, a mere six of that number come from all New 
York banks combined. This piece is one of that small number, having last appeared when Dick Boyce obtained it from Bill Donlon’s June 28, 1974 mail 
bid sale. It’s an attractive piece, with good color, strong signatures, and plenty of eye appeal for the grade. Bill noted, as did PMG, minor repairs, but they 
are trivial, especially on a note of this importance. Expect the hammer to fall in the vicinity of upward of $6,000. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $3,000 
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»Malone, New York CH# 598 
The Farmers NB 


PAPER MONEY GUARANTY Fr#667 $50 1902 Date Back S/N A773012 / 292 pp C 
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20574 Malone, NY - $50 1902 Date Back Fr. 667 The Farmers 
National Bank Ch. # (E)598 PMG Choice Very Fine 35. 

After a small emission of lower denomination First Charters and Brown 
Backs this bank elected to issue only fifty and one hundred dollar notes 
in third charters. A single $100 Brown Back is known, which is offered 
above, as well as a quartet of $50 1902 Date Backs, one of which is this 
example. Dick obtained this note from Bill Donlon’s November 15, 1974 
sale, where it was lot 377. It’s a beautifully centered note with great color, 
bold black signatures, and loads of eye appeal, a piece which is certain to 
please its fortunate new owner. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20575 Massena, NY - $5 1902 Plain Back Fr. 598 The First National 
Bank & Trust Company Ch. # 6694 PMG Choice Very Fine 35. 

A scarce note from the sole issuer in this remote St. Lawrence County 
locale. It’s a bright and pretty example bearing the second title used here, 
which is found only on notes issued after July of 1926. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $875 
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20576 Monticello, NY - $10 1882 Brown Back Fr. 481 The National 
Union Bank Ch. # 1503 PMG Choice Very Fine 35. 

A scarce early note from this Sullivan County bank that is the sole $10 
Brown Back recorded in the census from here. Fortuitously for collectors, 
it is also a real beauty with bright paper, especially vivid colors, and bold 
pen signatures. A real winner of a note. 

Starting Bid: $875 
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20577 Serial Number 1 Moravia, NY - $5 1929 Ty. 1 The First 
National Bank Ch. # 99 PMG About Uncirculated 53 EPQ. 

An attractive serial number 1 small size from this low charter number 
Cayuga County bank that is new to the census and is being presented to 
the collecting fraternity for the first time. While three serial number 1 
Type 2 sheets from this bank have been listed in the census for decades, 
this is the first number 1 Type 1 note to surface from this charter. This 
$5 hails from the “A” plate position making it the top note from the first 
sheet of small size $5s issued by the bank. It is a fresh, well embossed note 
with only light handling. 

Starting Bid: $750 
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Lovely Serial Number 1 Mount Kisco Brown Back 


eMount Kisco, New York CH# 5026 2 
PMG The Mount Kisco NB Serial Number 1 5 5 6 
PAPER MONEY GUARANTY Fr#474 $5 1882 Brown Back S/N W647539 / 1 pp c About Uncirculated 


20578 Serial Number 1 Mount Kisco, NY - $5 1882 Brown Back Fr. 474 The Mount Kisco National Bank Ch. # 5026 PMG About Uncirculated 55 
EPQ. 

This spectacular serial number 1 Westchester County note was obtained by Dick Boyce as lot 596 in Bill Donlon’s June 28, 1974 mail bid sale, where it 
fetched $275, an impressive number nearly fifty years ago. It’s a well margined and pen signed beauty, and is the only serial number 1 example from this 
Mount Kisco bank displaying the first title used here. This is, as John Hickman was wont to say, a real peach of a note, and it would not surprise us at all 
to see our estimate reached or exceeded early in the bidding. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $2,500 


ail Mount Vernon, New York CH# 1772 
OPM The East Chester NB 
PAPER MONEY GuAnanty EY#382. $1 Original S/N C267243 / 3662 pp C 


20579 Mount Vernon, NY - $1 Original Fr. 382 The East Chester National Bank Ch. # 1772 PMG Very Fine 20. 

A scarce Westchester County bank whose claim to fame is as the holder of the record for the longest distance move of any issuing bank when it 
decamped from New York to Evansville, Indiana in 1873, doing business there as The German NB before bowing out completely in 1890. Even more 
interesting is that the note bears the signature of one “W. Tweed” as President. Mr. Tweed is better known to history as “Boss Tweed,” the head of 
Tammany Hall in New York City which plundered the city’s coffers and eventually landed a disgraced Tweed in jail. Tweed, along with his partner in this 
bank Cornelius Corson, a Mount Vernon resident, was invested in Mount Vernon real estate and undertook a scheme to have the New York legislature 
split the southern part of Westchester from that county and make it part of The Bronx, which would place it under the control of New York City’s politi- 
cal regime. The “Tweed Ring” was exposed and brought to justice before Tweed could profit from his Mount Vernon investment, with Tweed fleeing 
the country and eventually dying a pauper’s death. This piece was obtained from Bill Donlon, although the exact date Dick bought during the 1970's is 
somewhat uncertain. It has been eight years since any note from this bank has been offered at public sale, with that piece, a split damaged VF 35 missing 
a corner tip fetching almost $4000 in our FUN 2015 auction. PMG mentions “Minor Rust,” which consists of a few tiny margin spots that affect nothing. 
From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $1,750 
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20580 Mount Vernon, NY - $10 1882 Date Back Fr. 545 The First National Bank Ch. # (E)5271 PMG Very Fine 20. 
A scarcer Mount Vernon type and denomination, with this one of only three $10 1882 Date Backs listed in the census. 
From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $625 


Unique Westchester County Note 
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20581 Mount Vernon, NY - $10 1902 Date Back Fr. 618 The Mount Vernon National Bank Ch. # (E)8516 PMG Very Fine 30. 

Unique to our best knowledge, and the first opportunity for collectors to add a note from this short lived institution to their holdings in half a century. 
This bank was in business for under five years before the receiver arrived to close the doors forever in April of 1911. The note also comes with one of the 
great stories of collector rivalry in Nationals. A major collector of Westchester County notes knew Dick owned this note, and made several offers to buy 
it, all of which were refused by Dick. Finally, after many phone conversations, Dick asked your cataloguer, who was quite friendly with both parties, to 
kindly call the over-persistent collector and ask him kindly to refrain from pursuing the matter further. Your cataloguer did so, informing the collec- 
tor that Dick was not intending to sell the note but knew of the collector’s interest and would contact him should he ever decide to part with the note. 
Darned if your intermediary had been off the phone for ten minutes when the collector again called Dick and again attempted to buy the note. Dick, who 
could be somewhat crotchety, blew the collector off and immediately called your cataloguer to inform him that the note would never be sold while he was 
alive, no matter what the offer...and it never was, having been prominently marked with a post-it note which read “Only to be sold after my death.” 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $3,750 
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20582 New York, NY - $5 1902 Red Seal Fr. 587 The First National Bank Ch. # (E)29 PCGS Banknote Choice Unc 63. 

C. D Backus and George Fisher Baker signed this 1902 Red Seal as the cashier and President of the bank. An attractive example for type with a bold red 
overprint, dark printed signatures, and lots of eye appeal. 

Starting Bid: $1,500 
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20583 New York, NY - $10 1902 Red Seal Fr. 613 The First National Bank Ch. # (E)29 PCGS Banknote Choice Unc 63. 

The First National Bank of the City of New York was chartered July 21, 1863 and remained open past 1935. Our example in this lot is a charming, well 
preserved Red Seal from this low charter number New York City bank that has sharp ink colors and dark printed signatures. 

Starting Bid: $1,500 


New York, New York CH# 687 
GOPM! The National Broadway Bank 
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20584 New York, NY - $5 1882 Brown Back Fr. 467 The National Broadway Bank Ch. # 687 PMG Very Fine 20. 

A scarce $5 Brown Back which carries a quintessential New York City title. This institution issued First Charters and Brown Backs only before bowing 
out in 1903, leaving only a dozen surviving examples according to the census. This pen signed example exhibits just even wear. 

Starting Bid: $750 
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20585 New York, NY - $5 1882 Brown Back Fr. 467 The National Bank of Commerce Ch. # 733 PCGS Banknote Superb Gem Unc 67 PPQ. 

A beautiful Brown Back with excellent signatures, even margins, wonderful originality, high paper quality, and terrific colors that combine to give this 
super note fantastic eye appeal. By no means a rare bank, but few notes from here have achieved this lofty grade level. As a bonus, it also features the dark 
signature of J. Pierpont Morgan as bank vice-president. It has been several years since a 67-graded $5 Brown Back from this charter has crossed the auc- 
tion block. Last year, we sold a PCGS Banknote 68 PPQ example for $9,600. 

Starting Bid: $2,500 


PMG Gem 65 EPQ $5 Brown Back 
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20586 New York, NY - $5 1882 Brown Back Fr. 467 The National Bank of Commerce Ch. # 733 PMG Gem Uncirculated 65 EPQ. 

A lovely $5 Brown Back which bears the signature of J. Pierpont Morgan, who signs as V. President. This piece is bright, fresh, and fully original, with the 
embossing to prove it. A perfect type note. 

Starting Bid: $2,500 
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20587 New York, NY - $10 1882 Brown Back Fr. 480 The National Bank of Commerce Ch. # 733 PCGS Banknote Superb Gem Unc 67 PPQ. 

A broadly margined and fresh $10 Brown Back from this famous New York bank, this piece comes with vivid colors and bold signatures, including that 
of J. Pierpont Morgan who signs as V. President. Although it won’t come cheap, evidenced by the fact that we sold an identically graded example for 
$9,000 in our recent Long Beach auction, for those collectors who want the best for their registry set, this is the National to claim. 

Starting Bid: $3,750 
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20588 New York, NY - $10 1882 Brown Back Fr. 480 The National Bank of Commerce Ch. # 733 PCGS Banknote Choice Unc 64. 

A well-margined and brightly printed $10 Brown Back from this major New York City bank with the bonus of J. Pierpont Morgan’s signature as Vice 
President. PMG has added a comment about minor foreign substance but nothing is readily apparent through the holder of this Gem-looking example. 
Starting Bid: $2,500 
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20589 New York, NY - $10 1882 Brown Back Fr. 480 The National 
Bank of Commerce Ch. #733 PMG Choice Uncirculated 63 EPQ. 

One of the classic hoard notes which comes with the signature of J. 
Pierpont Morgan as vice president. The colors and eye appeal of this $10 
Brown back make it a perfect type example. 

Starting Bid: $1,000 
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20590 New York, NY - $20 1882 Brown Back Fr. 494 The National 
Bank of Commerce Ch. # (E)733 PMG About Uncirculated 55. 

A bright and lovely note which makes a perfect example to cover this type 
in any high end set, this lightly handled $20 comes with bold ink colors 
and dark signatures. 

Starting Bid: $1,250 
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20591 New York, NY - $5 1902 Date Back Fr. 590 The National Bank 
of Commerce Ch. # (E)733 PMG Gem Uncirculated 66 EPQ. 

A gorgeous Third Charter Date Back from a New York City issuer that 
is primarily known for a large supply of high grade Brown Backs. This 
example is seen with wonderful color, deep embossing, and bold black 
signatures. Last October, we sold another $5 Date Back from this bank in 
a PCGS Gem New 65PPQ holder for $2,340. 

Starting Bid: $1,250 
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20592 New York, NY - $1 1875 Fr. 383 The Tradesmen’s National 
Bank Ch. # 905 PCGS Extremely Fine 40. 

A lovely blue end paper 1875 ace from this New York City bank that has 
great color, dark pen signatures, and just light wear. 

Starting Bid: $750 
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Beautiful Tradesmen’s NB Original $5 
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20593 New York, NY - $5 Original Fr. 397a The Tradesmen’s 
National Bank Ch. # 905 PMG Choice Uncirculated 63 EPQ. 

A gorgeous note with incredible color and great eye appeal. If the margins 
were just a bit more broad all around PMG would have easily assigned 
this lovely piece the full Gem grade. As it is, it’s a perfect note to cover 
this much in-demand type in even the highest caliber of collections. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,000 
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20594 New York, NY - $5 1875 Fr. 403 The Chase National Bank Ch. 
#2370 PMG About Uncirculated 55 EPQ. 

A bright and attractive First Charter five, this piece comes from a run 
which has served to offer collectors the opportunity to obtain very high 
grade Series 1875 fives for two generations. Grades for these notes have 
varied from About Uncirculated to Choice New, depending on the grader, 
but the quality of this note is evident simply by looking at the PMG holder. 
From the Dr. Paul Balter Collection 

Starting Bid: $1,500 
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20595 New York, NY - $10 1882 Brown Back Fr. 490 The United 
National Bank Ch. # (E)5990 PMG Extremely Fine 40 EPQ. 

A high grade example from this scarce New York City bank which issued 
Brown Backs only before liquidating in 1906. Rich ink colors, bold pen sig- 
natures, and original surfaces are the attributes of this lightly folded $10. 
Starting Bid: $750 
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20596 New York, NY - $10 1902 Date Back Fr. 618 National Copper 
Bank Ch. # (E)8665 PMG Choice About Unc 58. 

A beautiful note from this short-lived New York City bank that was cre- 
ated in 1907 to cater to the business of the mining industry, but chose to 
merge with a larger institution after less than three years of operation. A 
dozen notes are reported from here, with this piece easily the nicest with 
superb color and signatures along with bold, original embossing. 

Starting Bid: $1,250 
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20597 New York, NY - $10 1902 Red Seal Fr. 615 The Bronx National 
Bank Ch. # (E)8926 PMG Extremely Fine 40. 

A great serial number 2 Red Seal from this Bronx bank that is making its 
first public appearance in almost 30 years. The Bronx National opened 
its doors in 1907 and operated from an office on East 149th Street, just a 
few blocks from the eventual location of Yankee Stadium, more popularly 
known as “The House That Ruth Built.” The bank would issue large size 
notes only before merging out of existence in 1928 and becoming part of 
the Chase Manhattan banking empire. Once part of the Andrew Shiva 
collection of New York Nationals that was sold at auction in 1995, this is 
the only low serial number reported from this issuer. It’s a quite a lovely 
piece with vibrant color, original embossing, and dark pen signatures. If 
not for a couple of trivial pinholes, this pretty $10 would certainly have 
received the EPQ designation from PMG. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,750 
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20598 New York, NY - $5 1902 Date Back Fr. 593 The National 
Nassau Bank Ch. # (E)9939 PMG Very Fine 25. 

A great note from one of New York City’s shortest lived banks, with this 
institution having opened and closed within a span of barely three years 
between 1911 and 1914. While six notes are reported from this charter, one 
is very low grade and two others have never appeared at public sale. This is 
a bright and crisp example with great color and dark printed signatures. 
Starting Bid: $1,500 
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20599 New York, NY - $5 1929 Ty. 2 Lafayette National Bank of 
Brooklyn Ch. # 12892 Uncut Sheet PMG Choice About Unc 58. 

A beautiful serial number 1-6 uncut sheet from this Brooklyn bank that 
represents the first sheet of Type 2 $5s issued by this charter. What makes 
this sheet special is the fact that each note has been signed by the bank’s 
two officers, President L. H. Hendricks and Cashier Perry J. Smith, above 
their facsimile signatures. Aside from some minor corner handling, this 
well embossed sheet appears to have rolled off the press this morning. 
Starting Bid: $2,500 
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20600 Newburgh, NY - $50 1882 Brown Back Fr. 509 The Quassaick National Bank Ch. # 1213 PMG Very Fine 20. 

This is a just plain scarce type and denomination from any bank and state, but for some reason New York is severely underrepresented in the census for 
examples of this type. The National Bank Note Census has recorded only eleven $50 Brown Backs from all banks in the state combined. This piece is 
new to that listing, having been obtained by Dick privately more than forty years ago. It’s the only $50 Brown Back extant from this Newburgh bank, and 
offers a rare opportunity for collectors to obtain a New York high denomination Brown Back. 


From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $2,500 
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20601 North Rose, NY - $5 1902 Plain Back Fr. 601 The First 
National Bank Ch. # 10016 PMG Choice Very Fine 35. 

A note with a lot going for it, not the least of which is its combination of 
grade and rarity. This is one of only seven large notes in the census from 
this one bank community, and bears the signature of its female cashier, 
Martha A. Peck. This Wayne County institution was a short-lived affair, 
operating from 1911 until the receiver arrived in 1931. 

Starting Bid: $750 
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20602 Pine Plains, NY - $1 1875 Fr. 384 The Stissing National Bank 
Ch. # 981 PMG Choice Very Fine 35. 

A gorgeous note which is by far the finest of the three aces recorded 
from this Dutchess County bank. It’s been off the market for more than 
a half century since Dick obtained it as lot 455 in Bill Donlon’s sale of 
his Personal & Research Collection in May of 1971. It’s a reminder that 
grading in “the good old days” was considerably more subjective and 
based on eye appeal rather than fold counting, as it was described there 
as “About New,” with no mention of a couple of pinholes. PMG does note 
the “Exceptional Embossing,” and the note displays such vivid color and 
eye appeal that it easily has claims to a considerably higher grade. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,250 
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20603 Potsdam, NY - $2 1875 Fr. 390 The National Bank of Potsdam 
Ch. # 868 PMG Very Fine 20. 

A scarce Potsdam bank, with this institution issuing First and Second 
Charter notes only before falling into receivership in 1897. While seven 
deuces are known from this bank, most of them are in wretched condi- 
tion with various problems. This piece, which Dick purchased in Bill 
Donlon’s June 28, 1974 sale, is unmolested and perfect for the grade. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,500 
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20604 Poughkeepsie, NY - $1 Original Fr. 380b The Fallkill National 
Bank Ch. # 659 PMG Choice Very Fine 35 EPQ. 

One of the recurring themes in this offering is the remarkable eye appeal 
of most all of Dick Boyce’s notes. Even in an era marked by a plethora 
of available material, few collectors maintained the discipline shown 
throughout this offering to purchase only notes with good centering, bold 
colors, and strong signatures. This ace, although not from a particularly 
rare bank, is an absolute peach of a note which appears far better than its 
technical grade would indicate. Expect this lightly circulated note which 
is perfect for type to see bidding reach... 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20605 Poughkeepsie, NY - $2 Original Fr. 387a The Fallkill National Bank Ch. # 659 PMG Choice Very Fine 35. 

This lovely Deuce is unlisted in the census, and comes from a run of high grade Poughkeepsie deuces which are all described as About Uncirculated, 
Uncirculated, Choice Uncirculated or Gem Uncirculated. This piece is clearly not in that league, but only the smallest minded fold counter would label it 
as Choice Very Fine either, as it displays the appearance, brightness and paper quality of a note which rolled off the press this morning. we'll let collectors 
decide here, but our guess is that when the bidding ends this note will fetch a considerable premium to most other examples in this grade range. 


From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $2,500 
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20606 Poughkeepsie, NY - $5 1882 Brown Back Fr. 468 The Farmers & Manufacturers National Bank Ch. # 1312 PMG Choice Extremely Fine 45 EPQ. 
An especially attractive and only lightly circulated $5 Brown Back from this Dutchess County bank which retains its full original paper body and crispness. 


Starting Bid: $750 
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20607 Pulaski, NY - $5 1875 Fr. 401 The Pulaski National Bank Ch. # 1496 PMG Very Fine 30. 

Another note from the Boyce holdings which has been off the market for more than half a century. This piece is one of many that Dick obtained from Bill 
Donlon’s landmark sale of his Research & Personal Collection in May of 1971. It’s one of only six notes known from this Oswego County bank, and the 
only Series 1875 example of any denomination. PMG’s grade of Very Fine 30 hits the mark on this very lightly circulated example. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $875 
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20608 Red Hook, NY - $5 1882 Brown Back Fr. 467 The First National Bank Ch. # (E)752 PMG Very Fine 20. 
A nice Brown Back from this popular Dutchess County location which bears a fancy title layout we have not often seen used by any other bank. This well 
margined, pen signed example is one of just three $5 Brown Backs in the census from this community’s sole charter. 


Starting Bid: $750 
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20609 Rhinebeck, NY - $50 Original Fr. 442a The First National Bank Ch. # 1157 PMG Choice Fine 15. 

This is one of the great rarities in Richard’s holdings, as it is one of only two $50 Original Series examples extant from any New York bank, with the third 
piece listed in the National Bank Note census a well known counterfeit from the National Broadway Bank of New York City. This note has been off the 
market since Dick obtained it from Bill Donlon in Bill’s June 28, 1974 Mail Bid Sale. With the sole other New York Original Series $50 having no auc- 
tion record and no previous sales record, it may be another half millennium before any fortunate collector enjoys the opportunity to add a New York 
$50 Original to his or her holdings. PMG does note a couple of repairs, one in the bottom margin where a small piece has been added and one at the top 
where another piece has been added and does enter the design, but the overall appearance is actually quite pleasing. The note displays bright paper, a 
sharp overprint, and clear pen signatures. Dick Boyce paid all of $270 for this note nearly fifty years ago, and it would not surprise us at all if it now real- 
ized nearly 100 times that figure this evening. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $12,500 
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20610 Rome, NY - $1 Original Fr. 380a The Fort Stanwix National 20611 Rome, NY - $2 Original Fr. 387a The Fort Stanwix National 
Bank Ch. # 1410 PMG Very Fine 30. Bank Ch. # 1410 PMG Very Fine 30. 

First Charters and Brown Backs only from this bank. This piece appears A high grade Lazy Deuce which Bill obtained from Bill Donlon’s cel- 
considerably nicer through the holder than its PMG assigned grade, and ebrated Research & Personal Collection sale in May, 1971, where it was lot 


is a perfect mate to the Lazy Deuce from this bank offered below. 459 and went for all of $55 on a $75 estimate. Bill called it “Very Fine” and 
From the New York National Bank Note Collection of Richard L. Boyce was right on the money, as 50 years later PMG has graded it Very Fine 30. 
Starting Bid: $625 This note, like so many of Dick’s purchases, proved a fine investment, 


and hopefully it will perform as well for the next generation of collectors. 
From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $2,000 
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20612 Saranac Lake, NY - $50 1902 Plain Back Fr. 682 The Adirondack National Bank Ch. # (E)5072 PMG Very Fine 25. 

This bank, the sole issuer in this Adirondack Mountains resort community, elected to issue high denomination examples only with this title. Only a 
single note large has been reported to date from this bank, and it is being offered here for the first time in nearly half a century. Dick obtained this note 
from Bill Donlon’s November 26, 1975 mail bid sale, where Bill noted “you will search a long time to find another of this denomination on this bank,” a 
masterpiece of understatement considering that no other large examples of any kind from this bank have turned up in nearly fifty years. Bill’s estimate of 
$150 was well exceeded as Dick paid $420. New York collectors have waited patiently for their chance to buy this great item, and now their opportunity is 
at hand. If rarity and desirability are any guide, our estimate may well prove as conservative as Bill’s did so many years ago. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $5,000 
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20613 Sayville, NY - $10 1882 Value Back Fr. 577 The Oystermen’s National Bank Ch. # (E)5186 PMG Extremely Fine 40. 

When Dick obtained this $10 Value Back in an August, 1971 Stack’s sale, it was the only known $10 Value Back from this avidly collected Long Island 
bank. Fifty two years later, it still is. This note boasts one of the snazziest occupational titles found on any bank in any state, harking back to the days 
when this small Suffolk County community was a major source of supply for the entire northeast for these tasty mollusks. The oystermen are mostly 
gone, replaced by commuters living in tract housing, but the note endures, a testament to the history of this location. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $1,250 
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20614 Schenevus, NY - $20 1882 Brown Back Fr. 501 The Schenevus National Bank Ch. # (E)4962 PMG Choice Very Fine 35. 

A very pretty note from this scarce Otsego County bank that was last on the market in our 2006 Central States auction. At that time, we stated that it was 
the only Brown Back reported from this charter, and it still is today. One of barely a dozen large size overall in the census, this $20 sports vibrant color, 
bold pen signatures, and loads of eye appeal. Its only detracting factor is a small edge tear that can only be found after close examination. 

Starting Bid: $1,500 
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20615 Seneca Falls, NY - $20 1882 Brown Back Fr. 501 The Exchange National Bank Ch. # 3329 PMG Very Fine 30. 

A most attractive note that is the sole $20 Brown Back reported from this Seneca County bank. This well margined note features vivid colors, dark pen 
signatures, and a fancy serial number of 100. A few tiny pinholes mentioned by PMG truly affect nothing. 

Starting Bid: $750 
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20616 Serial Number 1 Silver Springs, NY - $10 1902 Red Seal Fr. 613 The Silver Springs National Bank Ch. # (S)6148 PMG Extremely Fine 40. 

An attractive serial number 1 Red Seal which is of great historical importance. This piece bears the ‘A’ position as the top note from the first sheet and 
is also the first $10 Red Seal issued by any New York bank, as this institution was the first bank in the state to receive its charter in January of 1902. One 
other serial number 1 Red Seal is known from here, a $5 in a slightly higher grade, which sold for almost $10,000 in our 2013 Long Beach auction. This 
pen signed beauty is bright and original with just some light storage folds and a bit of signature ink seen near the top. A great serial number 1 note that 
was last on the market in a 2006 auction. 

Starting Bid: $4,000 
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20617 Skaneateles, NY - $10 1882 Value Back Fr. 577 The National 
Bank of Skaneateles Ch. # (E)5360 PMG About Uncirculated 53. 


20618 Skaneateles, NY - $10 1882 Value Back Fr. 577 The National 
Bank of Skaneateles Ch. # (E)5360 PMG Choice Very Fine 35. 


A lovely note that is one of a small group of high grade $10 Value Backs 
reported from this popular Onondaga County location. Likely from a 
pair of cut sheets that were aside, this offering displays its full original ink 
colors, dark signatures, and only minimal traces of handling. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,250 


An attractive piece from a small run of Skaneateles Value Backs that 
have, depending on the accuracy of the cataloguer, been described as 
Extremely Fine, About Uncirculated, or Uncirculated. This piece certain- 
ly appears to easily fit into that grade range through the holder, but there 
is apparently one too many light folds to merit a higher grade designation. 
Whatever the technical grade, this is a lovely 1882 Value Back certain to 
please its fortunate new owner. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $875 
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20619 Low Serial Number 2 South Fallsburg, NY - $5 1902 Plain Back Fr. 607 The South Fallsburg National Bank Ch. # (E)11809 PMG Choice 
Very Fine 35. 

This little community less than a couple hours outside of New York City had only one issuing bank, which opened in 1920. More than $370,000 in 
National Currency was issued by this bank, but in 1935, only $670 face value in large size notes remained outstanding. This attractive example is one of 
nine large size and has the added feature of bearing low serial number 2. We sold a number 1 note from here in 2017 but that piece is now housed in a 
long-term holding and will likely not be available again for decades. 

Starting Bid: $1,000 
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20620 Springville, NY - $5 1882 Brown Back Fr. 466 The First National Bank Ch. # 2892 PMG Choice Fine 15. 

An excessively rare note from an Erie County bank which has not crossed the auction block since we offered this piece in our 1996 FUN auction. Prior 
to that, there had no appearances since 1945 when an example was offered as lot 2522 in the Grinnell sale. That offering was most likely this note, as the 
Grinnell description matches this piece exactly. Considering that all of the great New York collections offered since have lacked an example from here, 
and taking into account the fact that this bank issued $5 Brown Backs only with an outstanding amount of $620 in 1916, it is certainly well within the 
realm of possibility that this note is indeed unique to the bank. It is an attractive mid-grade example with great color and signatures, certain to please 
anyone who desires to own the rarest of the rare. 

Starting Bid: $2,500 
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Stamford, NY - $20 1875 Fr. 435 The National Bank of Stamford Ch. # 2602 PMG Choice Very Fine 35. 


A beautiful First Charter $20 which is listed in the census as “Extremely Fine” and certainly looks the part. It’s one of a trio of First Charter twenties 
known from this Dutchess County bank, and the equal of any. Last year we sold an ex-Donlon PMG graded Choice Very Fine 35 for $6,000, and this 


piece should easily reach or exceed that figure. 
From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $3,000 
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20622 Syracuse, NY - $5 Original Fr. 397a The Salt Springs National 
Bank Ch. # 1287 PMG Choice Fine 15. 

An elusive early note from this Syracuse bank that is the sole First 
Charter example reported from here. This Syracuse institution took its 
unique name from the local industry that recover salt from the nearby 
springs in Onondaga Lake. It was a long-lived bank, taking its charter 
in 1865 and operating until it failed in 1934. This is attractive Original 
Series Five with solid paper, pleasing color, and legible pen signatures. 
Starting Bid: $750 
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20623 Syracuse, NY - $5 1882 Date Back Fr. 537 National Bank of 
Syracuse Ch. # (E)5465 PMG Choice Extremely Fine 45 EPQ. 

A high grade piece from a scarcer Syracuse bank which went out in 1918 
after issuing Brown Backs and 1882 Date Backs only. It’s just a couple of light 
folds from New, as it displays virtually no trace of any actual circulation. 
From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $500 
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20624 ‘Tarrytown, NY - $5 1875 Fr. 405 The Tarrytown National 
Bank Ch. # 2626 PMG Very Fine 20. 

Large notes only from this institution, the only collectible bank in this 
Westchester County town. The census stands at only a dozen pieces, 
including this example which we last handled in our 2006 FUN auction. 
It is a most attractive note with vivid colors, bold signatures, and much 
eye appeal. A beautiful Westchester County First Charter National. 
Starting Bid: $1,500 
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20625 Tonawanda, NY - $10 1882 Date Back Fr. 540 The First 
National Bank Ch. # (E)4869 PMG Extremely Fine 40 EPQ. 

A lovely example of this tough type which appears to be fully New at first 
glance. The paper is bright and fresh, the inks vivid, and the signatures 
bold. Expect this Buffalo area note to see spirited bidding. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20626 ‘Troy, NY - $1 Original Fr. 380a The Troy City National Bank 
Ch. # 640 PMG Choice Very Fine 35 EPQ. 

A lovely Original Series ace from this large-only Troy bank that began 
as a state-chartered institution in 1832 before nationalizing in 1865. The 
bank issued First and Second Charter notes only before reverting to state 
status in 1902. This ace features dark pen signatures, flashy ink colors, 
and bright paper with just some light folds. It’s a very eye-appealing First 
Charter note. 

From the Dr. Paul Balter Collection 

Starting Bid: $875 
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20627 Utica, NY - $1 Original Fr. 380b The Second National Bank 
Ch. # 185 PMG Very Fine 30. 

A beautiful Original Series ace from this large only Utica bank that gave 
up its national charter in 1916. It’s new to the census and is easily the fin- 
est ace from this bank as none of the other known $1s from here grade 
better than Fine. The colors are especially vivid on this well signed First 
Charter note that has plenty of eye appeal. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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20628 Utica, NY - $10 1875 Fr. 416 The Oneida National Bank Ch. # 
1392 PMG Choice Very Fine 35. 

A beautiful First Charter ten which displays the striking blue end paper 
used for several years by the Treasury as an anti-counterfeiting device. 
Dick was fortunate enough to have obtained this note from the special 
Utica section (Donlon was a Utica native) in Bill’s Research & Personal 
Collection sale of May, 1971, where it was lot 506. Bill graded it as “Very 
Fine plus,” and here he was right on the money, as fifty years later PMG 
graded it “Choice Very Fine 35.” As a bonus, it bears the pen signatures of 
R.S. Williams as Cashier and A.J. Williams as V. President. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,250 
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20629 Utica, NY - $5 1875 Fr. 401 The First National Bank Ch. # 
1395 PMG Very Fine 30. 

An attractive and problem free piece which is flawless for the grade. This 
note was part of Bill Donlon’s Utica collection and was obtained by Dick 
Boyce as lot 518 in Bill’s Research & Personal Collection sale of May, 1971. 
Bill described it as “very nice. Very Fine,” and was right on the money here. 
From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20630 Vernon, NY - $1 1875 Fr. 385 The National Bank of Vernon 
Ch. # 1264 PMG Very Fine 25. 

An attractive series 1875 ace from the only bank to issue in this Oneida 
County location. Delicate pen signatures of family members E. Case who 
signs as Cashier, and J. Case, who signs as President, help as well. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $625 


«Vernon, New York CH# 1264 


COPMG <x 


PAPER MONEY GUARANTY FFH68 $5 1882 Brown Back S/N X159986 / 3323 pp D 


40 


3 Bla beterg - ears op ates 
ECR an y AP Dads ay 


20631 Vernon, NY - $5 1882 Brown Back Fr. 468 The National Bank 
of Vernon Ch. # 1264 PMG Extremely Fine 40. 

If the serial number 1 $5 Brown Back on this Oneida County bank in this 
sale is a bit too expensive for your taste, this hugely margined and boldly 
printed example is certainly a more than acceptable alternative. Boasting 
plenty of eye appeal, this gorgeous piece has just a few very light folds 
and bears the bold pen signatures of family members A. P. Case and D. B. 
Case who served together from 1896 to 1899. A wonderful note for any- 
one who appreciates attractive $5 Brown Backs. 

Starting Bid: $1,250 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 233 


Serial Number 1 Vernon Brown Back 


CH# 1264 
Serial Number I 


Extremely Fine 


eVernon, New York 
The NB 


OOPM 


PAPER MONEY GuaRANTY Fr#468 $5 1882 Brown Back S/N B655229/ 1 pp C - 


on 


L211, A EQ Nay PS 


ene 


20632 Serial Number 1 Vernon, NY - $5 1882 Brown Back Fr. 468 The National Bank of Vernon Ch. # 1264 PMG Extremely Fine 40. 

A lovely serial number 1 example with an illustrious pedigree that can be traced back to lot 1609 of the fabled Grinnell sale of June 16, 1945 when it real- 
ized the impressive (for then) total of $22.50. It was obtained by pioneer collector George Blake, then to William P. Donlon, and was obtained by Dick 
Boyce as lot number 493 in Donlon’s sale of his Research & Personal Collection in May of 1971. It’s a beautifully pen signed note which displays only the 
barest trace of any real circulation, although there is one small tear which affects little. According to the census, it is the only serial number 1 example of 


any kind, large or small, known from this one bank community. 
From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $2,000 
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20633 Walden, NY - $5 1875 Fr. 402 The Walden National Bank Ch. 
#2348 PMG Choice Very Fine 35. 

A high grade piece from a scarcer Orange County bank which issued 
First Charters only, and one which has been part of Dick’s holdings for so 
long that it is unrecorded in the census. PMG does mention closed pin- 
holes, but this $5 1875 example still retains plenty of brightness and lots 
of eye appeal. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,250 
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20634 Walton, NY - $10 1882 Date Back Fr. 539 The First National 
Bank Ch. # (E)4495 PMG Extremely Fine 40. 

This piece comes from a run of three consecutive serial number $10 1882 
Date Backs, all of which have been graded in the past as Uncirculated or 
About Uncirculated. The three are the only 1882 Date Backs reported 
from this one issuer Delaware County location. This piece certainly 
appears far higher grade than its PMG designation, as the paper is bright, 
the inks vivid, and the signatures clear and bold. Dick purchased this 
note as lot 463 in Bill Donlon’s April 5, 1973 mail bid sale, where it was 
described by Bill who noted “Faint folds but crisp, bright like New.” We 
think you will agree. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $875 
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20635 Washingtonville, NY - $5 1902 Red Seal Fr. 589 The First National Bank Ch. # (E)9065 PMG Choice Very Fine 35. 

A great New York Red Seal from an Orange County bank which had a meager $660 outstanding in large notes when the doors closed forever in 1931. Five 
large notes comprise the entire large census, two of which are Red Seals, this piece and a serial number 1 example which has note been seen since a lone 
auction appearance in 2010. This piece has ben off the market since Dick Boyce obtained it as lot 192 in Bill Donlon’s November 26, 1975 mail bid sale. 
Dick paid a strong $450 for it nearly fifty years ago, and it will certainly reach well over ten times that figure this evening. 


From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $2,500 
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20636 Washingtonville, NY - $5 1902 Plain Back Fr. 600 The First 
National Bank Ch. # 9065 PMG Choice Very Fine 35. 

A great companion piece to go with the number 2 Red Seal we are offer- 
ing from this very scarce Orange County bank in this sale. As we noted in 
the previous lot, this is a very challenging one bank location that closed its 
doors in 1931 leaving just $660 in large size outstanding. This new entrant 
to the census is quite an appealing piece with great color and dark signa- 
tures. Its only flaws, if they can be called that, are a few tiny rust specks and 
a couple of inconsequential pin holes. Last October, we sold a PMG Very 
Fine 25 Date Back with more serious issues than this note for $3,600. 
Starting Bid: $2,000 
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20637 Watertown, NY - $10 1875 Fr. 420 The Watertown National 
Bank Ch. # 2657 PMG Very Fine 30. 

A bright and lovely First Charter ten which Dick obtained from Bill 
Donlon’s May, 1971 sale of his Research & Personal Collection, where it 
was lot 470. Bill graded it as Extra Fine, which it certainly appears to be 
at a cursory glance, but PMG does note a small tape repair which Bill 
neglected to mention in his auction description. Interestingly, the note is 
listed as About Uncirculated in both the National Bank Note Census as 
well as in the Track & Price data. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,000 
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20638 Watkins, NY - $2 Original Fr. 387a The Second National Bank Ch. # 456 PMG Extremely Fine 40. 

First Charters only from this Watkins bank. Fortunately, a small number of high grade examples were preserved, most from a small serial number range. 
This piece is listed in the census as About Uncirculated, an old time grade based on looks rather than folds. There is a small amount of light water stain- 
ing on the face, but this bright pen signed example offers a nice type example of this much in demand denomination. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $3,000 
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20639 Watkins, NY - $20 Original Fr. 424 The Second National Bank Ch. # 456 PMG Very Fine 20. 

Original Series twenties are truly scarce and undervalued, as the National Bank Note Census enumerates only about 250 examples extant from all banks 
in the country combined. Thirty-three of those come from New York State, with the vast majority of that total coming from New York City issuers. This 
piece, from the Second National Bank of Watkins, is the sole $20 First Charter known from this Yates County community. Dick obtained this piece so 
long ago that it lacks any prior auction record in any census, but fortunately for collectors, it displays great eye appeal and is flawless for the grade. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $2,500 
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20640 Serial Number 1 Wayland, NY - $5 1882 Brown Back Fr. 477 The First National Bank Ch. # 5196 PMG Extremely Fine 40. 

A wonderful new discovery that is not only the first Brown Back of any denomination to be reported from this small bank that operated in New York’s 
Southern Tier Region, it’s also a serial number 1 note as well. The only number 1 note known from this Steuben County issuer, this 1-A $5 Brown Back 
is truly the first note from this institution that opened its doors in 1899. A treasured possession of a bank officer’s family for over 120 years, it is now 
available for one fortunate collector to enjoy. As an aside, the Town of Wayland was the headquarters of the Gunlocke Chair Co., whose former man- 
ager, the late Howard W. Gunlocke, was an avid paper money collector who sought, for many years to no avail, to locate a Brown Back from his home- 
town bank. While this note has a few light storage folds, it retains its full ink colors and bold pen signatures. A great New York National for today’s 
generation of collectors. 

Starting Bid: $3,750 
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20641 Wayland, NY - $5 1882 Value Back Fr. 574 The First National 20642 Webster, NY - $5 1902 Plain Back Fr. 610 Webster National 


Bank Ch. # (E)5196 PMG Very Fine 30 EPQ. 

A scarce early note from the only bank to issue in this Steuben County 
community. As do most of the notes that Dick obtained for his collection, 
it displays loads of eye appeal, with sharp colors, a vivid blue overprint 
and two color signatures. Nearly twenty years have passed since any early 
note was available at public sale from this Southern Tier location, but the 
long wait is over for collectors this evening. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 


Bank Ch. # 13145 PMG Extremely Fine 40. 

While nine large size (and an uncut sheet) are listed in the census from 
this short-lived Monroe County bank, this is the first such piece to make a 
public appearance in any venue since 2004. It is a bright, lightly circulated 
$5 with sharp ink colors and dark printed signatures. PMG has mentioned 
that the note Friedberg number has been written lightly on the back. 
Starting Bid: $750 
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20643 Wellsville, NY - $10 1882 Brown Back Fr. 479 The First 
National Bank Ch. # 2850 PMG Very Fine 30. 

The scarcer of the two Wellsville banks, with this institution liquidating 
in 1917. This is one of only two Brown Backs reported from the bank, and 
it is by far the finer of the pair, with strong pen signatures and excellent 
color and body for the grade. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $625 
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20644 Wellsville, NY - $10 1882 Brown Back Fr. 487 The Citizens 
National Bank Ch. # (E)4988 PMG Choice Uncirculated 63 EPQ. 

This is one of a consecutive pair of $10 Brown Backs that are the only two 
$10 Brown Backs known on the bank. Both are uncirculated, with this 
piece every bit as nice as the CGA “Gem” we sold way back in 2005. This 
piece is a screaming beauty, with great color, strong pen signatures, and 
loads of originality visible right through the PMG holder. Expect bidding 
to be brisk. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,125 
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20645 West Seneca, NY - $10 1902 Plain Back Fr. 635 The Seneca 
National Bank Ch. # 12925 PMG Choice Extremely Fine 45. 

This is one of only four large notes extant from this Buffalo area bank, 
and one of only two truly high grade examples. It’s signed as President 
by Edward A. Duerr, a prominent figure in Buffalo area banking who 
also signed notes from several other National Banks, including the South 
Side NB of Buffalo while serving as President of that institution as well. 
Richard obtained this note when Bill Donlon sold the Buffalo area collec- 
tion of Dr. John A. Muscalus, a prominent early researcher and collector 
of obsolete currency, in January of 1974, where this piece was lot 246. 
From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,000 
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20646 West Troy, NY - $2 1875 Fr. 390 The National Bank of West 
Troy Ch. # 1265 PMG Choice Fine 15 Net. 

A deuce which bears by far the scarcer of the two titles used by this bank, 
as the West Troy nomenclature was used by this institution only until 1905, 
when it became the National Bank of Watervliet. This piece is the only 
Series 1875 $2 listed in the census. It’s certainly not a thing of beauty, with a 
large tape repair on the reverse, but it is still a deuce and one which is scarce 
enough to attract the attention of the ardent New York Nationals collectors. 
From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20647 West Winfield, NY - $2 1875 Fr. 391 The First National Bank Ch. # 801 PMG Choice Very Fine 35 EPQ. 

This beautiful Lazy Deuce is the long lost mate to the $1 1875 example from the same sheet that was part of Bill Donlon’s May 1971’s Personal Collection 
sale and later resurfaced in our 2013 Long Beach sale. This piece has no auction history and is unlisted in the census. It’s got every attribute a collector 
could desire, with the eye appeal of a note which left the press yesterday combined with simply exceptional margins for any Lazy Deuce, and comes from 
a bank which issued First Charters and Brown Backs only. If quality and demand display their usual performance, expect bidding to be vigorous. 

From the New York National Bank Note Collection of Richard L. Boyce 

Starting Bid: $3,000 
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Bank Ch. # 801 PMG Very Fine 25. Bank of Westfield Ch. # 3166 PMG Very Fine 30 Net. 

The only Original Series note known from this Herkimer County bank, This note from the Boyce holdings is the sole $20 Brown back recorded in 
and a perfect mate to the lovely West Winfield deuce offered above. the census from this western New York bank. We sold a PMG Very Fine 
From the New York National Bank Note Collection of Richard L. Boyce $10 Brown Back from this Chautauqua County bank for $1680 three years 
Starting Bid: $1,000 ago, and this higher grade piece with some edge damage should realize 


just a bit less. 
From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20650 Westfield, NY - $5 1902 Plain Back Fr. 609 The Grape Belt 
National Bank Ch. # 12476 PMG About Uncirculated 50. 

A strikingly attractive note that bears a unique title. Typical for Dick 
Boyce’s notes, it is a pen signed and boldly printed piece which is deserv- 
ing of a place in any collection. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20651 Westport, NY - $5 1902 Date Back Fr. 592 The Lake 
Champlain National Bank Ch. # (E)9405 PMG Choice Extremely Fine 
45 EPQ. 

A truly scarce New York note which displays one of the state’s most evoc- 
ative titles. This institution limped along for years with one of the small- 
est circulations in the state, and, at its last report in 1935, had a miniscule 
$410 outstanding in large notes. Surprisingly, five large notes are known, 
including this piece from the Boyce holdings. Not surprisingly, since this 
note is part of Dick Boyce’s collection, it is by far the finest of any of the 
reported examples. Expect this well margined pen signed beauty to entice 
energetic bidding. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,250 
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20652 Whitehall, NY - $10 1882 Brown Back Fr. 481 The Old 
National Bank Ch. # 1160 PMG Very Fine 25. 

This is considerably the scarcest of Whitehall’s three National Banks, 
issuing First Charters and Brown Backs only before liquidating at the 
expiration of its charter in 1902. This piece is a pen signed beauty and the 
sole $10 Brown Back reported to date. The left margin is trimmed into the 
design, but otherwise this note is flawless. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20653 Whitehall, NY - $5 1875 Fr. 404 The Merchants National Bank 
Ch. #2233 PMG About Uncirculated 55. 

A lovely First Charter five which is by far the highest grade large example 
to become available from this Whitehall bank in more than fifteen years. 
This piece is new to the census and appears Choice New until very care- 
fully observed. PMG does make mention of pinholes, but they are barely 
visible and certainly cause no distraction. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,250 
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20654 Whitehall, NY - $5 1882 Date Back Fr. 534 The Merchants 
National Bank Ch. # (E)2233 PMG Choice Very Fine 35. 

A very scarce type and denomination from this Washington County 
bank, and a worthy companion to the lovely $5 First Charter offered 
above. This note, which is one of only two 1882 Date Backs known from 
the bank, was obtained privately by Dick from your cataloguer forty five 
years ago and is new to the census. Bright, vividly colored and pen signed, 
it’s a note which is certain to delight its fortunate new owner. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 
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20655 Whitesboro, NY - $5 1902 Plain Back Fr. 606 The Whitestown 
National Bank Ch. # 11284 PMG Choice Very Fine 35. 

A high grade example from this just plain rare Oneida County bank 
which issued large size fives only and had a mere $510 outstanding by 
1935. This piece is new to the census, and raises the number known from 
the bank from three to four. It’s also the highest grade piece extant from 
this one bank community. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $1,250 
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20656 Whitney Point, NY - $5 1902 Date Back Fr. 590 The First 
National Bank Ch. # (E)7679 PMG Choice Very Fine 35. 

A rare Broome County bank with only five large size reported, includ- 
ing this very attractive, well printed Date Back. While Track & Price 
records seven large, they have given this particular example three differ- 
ent entries. Anyway, this pen signed beauty is also the last large size from 
this charter to make a public appearance since it brought $3,525 in our 
October 2012 auction. 

Starting Bid: $1,750 
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20657 Windsor, NY - $10 1902 Plain Back Fr. 626 The Windsor 
National Bank Ch. # 9415 PMG Very Fine 25. 

A scarce Broome County bank with the large census standing at just 
seven pieces. The top and bottom margins are trimmed a bit close, but 
this is otherwise a decent piece for the grade. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $500 
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20658 Wolcott, NY - $20 1902 Plain Back Fr. 659 The First National 
Bank Ch. # (E)5928 PMG Choice Very Fine 35. 

An attractive $20 Blue Seal with great color and bold signatures, includ- 
ing that of Edw. T. Brown, who signs as Vice President. According to 
Track & Price, only one large note from this one bank location has been 
offered at public sale since 2012. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $500 
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20659 Asheville, NC - $20 1929 Ty. 1 The American National Bank 
Ch. # 8772 PMG Very Fine 25. 

A much tougher bank in small size with just over a dozen notes reported, 
this offering is a new addition to the census of this Asheville charter that 
was closed by the receiver in November of 1930. It is a nice, evenly circu- 
lated $20 that has the added bonus of low serial number C000004A. 
Starting Bid: $750 
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20660 Fargo, ND - $10 1902 Plain Back Fr. 633 The Security National 
Bank Ch. # (S)11555 PMG Very Fine 25. 

Not a scarce Fargo bank according to the census with 14 pieces listed for 
this large-only issuer but tonight’s offering is just the third note to cross 
the public auction block in over 30 years. It’s new to the census and fea- 
tures problem free wear and excellent color for the grade. 

Starting Bid: $750 
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20661 Grafton, ND - $10 1902 Red Seal Fr. 613 The Grafton National 
Bank Ch. # (W)3096 PMG Very Fine 30. 

An attractive Red Seal that is the finer of only two examples of this type 
reported from this scarce Walsh County bank. As no Second Charter 
examples have surfaced from here, it is also the earliest type known from 
this charter. It is as pretty as it is rare with even circulation, a solid red 
overprint, and dark printed signatures. A great North Dakota note. 
Starting Bid: $1,750 
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20662 Petersburg, ND - $10 1902 Plain Back Fr. 632 The First National 
Bank Ch. # 11185 PMG Very Fine 25. 

One of just six large size reported from this rare North Dakota bank that was 
the sole issuer in this small community of 200 people and which was only in 
business from 1918 until its closure in 1930. This evenly circulated piece fea- 
tures nice color and bold pen signatures. 


Starting Bid: $1,250 
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20663 Valley City, Dakota Territory - $5 1875 Fr. 405 The First National Bank Ch. # 2548 PMG Very Fine 25. 

A very rare Dakota Territorial example that is one of two pieces reported on this bank or town. Any Dakota Territorial outside of the aces from Yankton 
represents a major rarity, with less than 15 examples reported from all banks in present day North Dakota combined. In particular, 1875 $5s are an 
exceptionally rare type and denomination for North Dakota, as either a Territorial or State issue. According to the census figures (which are a bit confus- 
ing between Territorial and State issues), just seven 1875 $5s are reported for all banks combined. Of that number, after a thorough examination of previ- 
ous auction scans, it can be determined that four are Territorial notes while three pieces were issued after North Dakota became a state in 1889. Three 
of those notes are from this bank - two Territorials, one of which is this lot, and one State issue note, which follows in the next lot. Crossing the auction 
block for the first time, this is pleasing mid-grade example with nice color and signatures along with just a couple on inconsequential internal splits. In 
short, a desirable note from Dakota Territory. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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20664 Valley City, ND - $5 1875 Fr. 407 The First National Bank Ch. # 2548 PMG Very Fine 20. 

A wonderful companion piece to the previous lot. As we stated in the previous lot, there is some confusion in the census records as to which 1875 $5s 
from North Dakota are Territorial and which are State issues. After careful examination of scans and pictures from previous auctions, it can be deter- 
mined that this piece is the sole State issue 1875 $5 reported from this bank. Last on the market in the sale of the Glen Jorde collection in 2013, it is a 
pleasing, problem-free note with great color and dark pen signatures. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,000 
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20665 Serial Number 1 Ashtabula, OH - $5 1929 Ty. 1 The National 
Bank of Ashtabula Ch. # 5075 PMG Choice About Unc 58. 

The top note from the first sheet of small size $5s issued by this Ashtabula 
bank. This is an attractive serial number 1 note with a diagonal fold visible 
in the back upper left margin. This example was graded Choice New in its 
last auction appearance in 2004. The left serial number is at a slight angle 
and we believe that this $5 could possibly be a replacement note, albeit, a 
very nicely prepared replacement. Replacement notes from the first sheets 
of Series 1929 denominations for a bank are known. 

Starting Bid: $750 
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20666 Bucyrus, OH - $1 Original Fr. 380a The First National Bank 
Ch. # 443 PMG Very Fine 25. 

Only the fourth First Charter note to be reported from this Crawford 
County bank and it is most likely the finest of that quartet. It is an attractive 
Original Serial ace with great color, even wear, and bold pen signatures. 
Starting Bid: $750 
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20667 Cincinnati, OH - $10 1875 Fr. 419 The Citizens National Bank 
Ch. # 2495 PMG Very Fine 30. 

A nice mid-grade example of a type which has virtually disappeared in 
recent years as demand for Nationals has accelerated. The signatures 
are still legible and the colors are especially vibrant on this moderately 
circulated 1875 $10 whose only detracting factor is a missing bottom left 
corner tip. 

Starting Bid: $1,250 
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20668 Crestline, OH - $5 1882 Brown Back Fr. 476 The First National 
Bank Ch. # (M)5099 PMG Very Fine 25. 

This small northern Ohio city is primarily located in Crawford County, 
although a small portion extends into neighboring Richland County. It 
long served as a division point for the Pennsylvania Railroad’s Pittsburgh, 
Fort Wayne & Chicago Railway, and was the site of a major roundhouse 
and engine changing facility. While around a dozen notes are listed in the 
census from this large-only affair, this is the first example from here to 
cross the public auction block since 2011. This well margined $5 displays 
great color and eye appeal. 

Starting Bid: $750 
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20669 Dayton, OH - $2 Original Fr. 387a The First National Bank Ch. # 9 PMG Very Fine 20. 

A wonderful new discovery from one of the first National Banks to receive their charter in 1863. The First National received its charter on June 22 of 
that year and was assigned Charter Number 9. However, it was destined to be a short-lived affair and issued Original Series notes only before liquidat- 
ing in 1870. As of 1910, a mere $1,009 was left outstanding. Until this evening, this charter had been unreported despite years of searching by even the 
most dedicated collectors of the First 100 Charter banks. They represent a very serious collecting specialty as witnessed by the fact that a Very Fine 1875 
$5, and one of five notes known from Charter Number 10, the Second NB of Dayton, sold for over $10,000 ten years ago. Of the first 20 banks to receive 
a National charter, this Charter Number 9 bank was the only institution that had remained unknown. That all changes with the surfacing of this great 
Lazy Deuce. Judging from its appearance, it owes its survival to having spent decades in a picture frame which resulted in a somewhat faded Treasury 
seal and a few small edge tears. Nevertheless, its overall appearance remains attractive with boldly printed details and pen signatures that appear to have 
been applied this morning. A great rarity that will surely generate serious bidding among the many collectors of the First 100 Charter banks. 

Starting Bid: $7,500 
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Excessively Rare $50 Value Back - Unique for this Bank in Private Hands 


QPMGEe 


PAPER MONEY GUARANTY Pr#586 $50 1882 Value Back S/N A168557 / 1638 pp E 


20670 Dayton, OH - $50 1882 Value Back Fr. 586 The Winters National Bank Ch. # (M)2604 PMG Choice Fine 15. 

One of the highlights of tonight’s offering of great National Bank Notes, this $50 Value Back is one of just eight examples of this type extant. This exam- 
ple was issued by just two banks, this and the Canal-Commercial National Bank of New Orleans. It is the second scarcest type in Nationals, following 
closely to the $100 Value Back, which has five examples known. While six of the known pieces come from the New Orleans bank, only two are from this 
issuer. However, one of those two pieces is locked away in the holdings of the Federal Reserve Bank of San Francisco, leaving this sole piece available to 
collectors. As one might imagine, offerings have been quite scant over the years, with this piece last on the market in a 2003 auction, The note we offer 
tonight is evenly circulated with good color and plenty of eye appeal for the grade, with just some minor staining noted by the grading service. A perusal 
of auction records reveals that two $50 Value Backs from the New Orleans bank have made a public appearance in the past ten years - a PMG Extremely 
Fine 40 note that brought $102,000 in 2020 and a PCGS Fine 15 example that fetched $90,000 in 2018. This is a truly rare National that awaits one fortu- 
nate bidder tonight. 

From the Dr. Paul Balter Collection 

Starting Bid: $37,500 
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20671 Dayton, OH - $5 1882 Brown Back Fr. 470 The Fourth 


National Bank Ch. # 3821 PCGS Extremely Fine 40PPQ. 20672 Jackson, OH - $20 1882 Brown Back Fr. 499 The First National 
The sole $5 Brown Back reported from this scarce large-only Montgomery Bank Ch. # (M)1903 PMG Very Fine 25. 

County bank and it is a nice one. Four healthy margins surround this very An attractive $20 Brown Back from this Jackson County bank that is just 
pretty note that bright paper, vivid color, and original surfaces. the such piece to be reported and the first of the trio to cross the public 
Starting Bid: $750 auction block since 2006. This well margined note displays plenty of eye 


appeal with great color and dark signatures. 
Starting Bid: $750 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 247 


OOPM Gur CH# 2035 


PAPER MONEY GUARANTY Fr#399 $5 Original S/N K484402 / 378 pp C 


20673 Lima, OH - $5 Original Fr. 399 The First National Bank Ch. # 
2035 PMG Very Fine 20. 

Evenly circulated, and with good color and body for the grade, this is an 
attractive Original Series $5 from this Allen County bank that was last on 
the market in a 2000 auction. 

Starting Bid: $750 
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20674 Lima, OH - $5 1882 Brown Back Fr. 470 The Ohio National 
Bank Ch. # 3772 PMG Very Fine 30 EPQ. 

Brown Backs only from this scarce Lima bank, with the census showing 
just five pieces extant, all $5 examples. This bright and original example, 
which we last offered in our September, 2000 auction, is quite likely the 
finest of that quintet. 

Starting Bid: $750 
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20675 Malta, OH - $10 1902 Plain Back Fr. 628 The Malta National 
Bank Ch. # 2052 PMG Choice Very Fine 35. 

While a dozen large size are reported from this Morgan County issuer, this 
is the first such note to make a public appearance since 2010. New to the 
census, this attractive Plain Back features bright paper and sharp ink col- 
ors. A bit of as-made ink on the back has been noted by PMG. 

Starting Bid: $750 
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20676 Medina, OH - $1 Original Fr. 382 The First National Bank Ch. 
# 2053 PMG Very Fine 25. 

A nice Original Serial ace from this Medina bank that was open for less 
than two years between 1872 and 1874 and issued just a handful of First 
Charters before closing its doors. This is just the fifth note to be reported 
from here but, more importantly, it’s the first piece to be publicly offered 
since 2010. This pen signed ace is attractive for the grade with solid mar- 
gins, even wear, and pleasing color. 

Starting Bid: $1,250 
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20677 New Concord, OH - $10 1902 Red Seal Fr. 613 The First 
National Bank Ch. # (M)6976 PMG Very Fine 25. 

A plain rare New Concord bank in large size with this offering just the 
seventh such example to be reported, and only the second Red Seal. It is a 
nice pen signed example with bright paper, sharp ink colors, and problem 
free wear. 

Starting Bid: $750 
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20678 Portsmouth, OH - $5 Original Fr. 394 The First National 
Bank Ch. # 68 PMG Very Fine 30. 

One of the nicer First Charter examples known from this low charter 
bank and one of just two Original Series Fives reported. Easily the finer 
of the two known examples of this type and denomination. A brightly 
printed, well signed piece that has just a couple of trivial closed margin 
splits that affect nothing. 

Starting Bid: $1,000 
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20679 Sidney, OH - $5 1882 Brown Back Fr. 477 The First National 
Exchange Bank Ch. # 5214 PMG Very Fine 30. 

An appealing $5 Brown Back from this Sidney bank that was once part of the 
Bob Cochran collection that we sold in 2015. This is the kind of $5 that Bob 
liked as it has great color and signatures along with plenty of eye appeal. 
Starting Bid: $750 
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20680 Springfield, OH - $5 1902 Red Seal Fr. 587 The Mad River 
National Bank Ch. # (M)1146 PMG Choice Very Fine 35. 

A great Red Seal with everything a collector could desire, including a 
vivid red overprint, gorgeous pen signatures, fresh white paper, and a dis- 
tinctive title used only by this bank. 

Starting Bid: $875 
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20681 Toledo, OH - $100 1902 Red Seal Fr. 686 The Northern National Bank Ch. # (M)809 PMG Extremely Fine 40. 

The latest census shows only 130 $100 Red Seals extant from all banks in the country combined, with only five pieces reported from the state of Ohio. 
This lovely example is one of two such pieces reported from this Toledo bank and is easily the finer of the pair. Last on the market in our September 2000 
auction, it is an especially vibrant example with wonderful color, dark printed signatures, and only light circulation. This is certainly one of the better 
$100 Red Seals that we have offered recently. 

From the Dr. Paul Balter Collection 

Starting Bid: $6,250 
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20682 Wadsworth, OH - $10 1882 Brown Back Fr. 490 The 
Wadsworth National Bank Ch. # (M)5870 PMG Very Fine 20. 

A great new addition to the census of this scarce Medina County bank that 
issued Second Charter Brown Backs and Date Backs before going out in 
1914. This is only the fifth note to be reported and the first Brown Back, as 
the other four known pieces are all Date Backs. The first note from here to 
be publicly offered since 2010, this pen signed $10 has great color and sig- 
natures with just a small tear and few pinholes noted by PMG. 

Starting Bid: $750 
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20683 Comanche, OK - $20 1902 Plain Back Fr. 652 The First 
National Bank Ch. # 6299 PMG Choice Fine 15. 

One of only five large size notes in the census for this Stephens County 
bank and the first of that quintet to cross the auction block since 2013. 
This $20, which we last offered in our 2010 Central States auction, exhib- 
its even wear. 

Starting Bid: $1,000 
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20684 Durant, Indian Territory - $5 1882 Brown Back Fr. 477 The First National Bank Ch. # (W)5129 PMG Choice Fine 15. 
Five Territorial examples from this Durant bank are listed in the census, with this piece one of only two $5 Brown Backs reported and the finer of the 
pair as the other $5 is an impaired PMG Fine 12. This well margined example is attractive for the grade with good color and problem free wear. 


From the Dr. Paul Balter Collection 
Starting Bid: $3,750 
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20685 Guthrie, Oklahoma Territory - $100 1882 Brown Back Fr. 524 The Guthrie National Bank Ch. # 4348 PMG Choice Fine 15. 

One of five $100 Territorial Brown backs from Indian Territory and the Territory of Oklahoma reported to date (out of nine for the entire country), and 
an example which has not been offered to the numismatic fraternity in over twenty years. It is one of two reported from this Guthrie bank, and the only 
one of the pair to have ever been publicly offered. It has seen some circulation, but the colors are bold, the appearance sharp, and the eye appeal consider- 
able on this excessively rare Oklahoma type. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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20687 Hydro, OK - $20 1929 Ty. 1 The First National Bank Ch. # 
9944 PMG Choice Uncirculated 63. 
20686 Hennessey, OK - $10 1882 Value Back Fr. 578 The First One of just two CU notes reported from this scarce Cardo County bank, 


National Bank Ch. # (W)5473 PMG Choice Fine 15. and one of only a dozen or so small size in the census. It is a well mar- 
A scarce Kingfisher County bank with this offering one of six large size gined and boldly embossed $20. 
reported from this charter and the only $10 Value Back. Last on the mar- Starting Bid: $750 


ket in a 1997 auction, this example of this scarce type shows nice color 
and even wear. 
Starting Bid: $750 
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20688 Lone Wolf, OK - $20 1929 Ty. 2 The First National Bank Ch. # 
10096 Uncut Sheet PMG Choice Very Fine 35. 

An uncut sheet of Type 2 $20s with serial numbers A000145-150 that is the 
last full sheet issued on this Kiowa County bank. There was one more sheet 
of $20s sent to this bank, but it was composed of only five notes with serials 
A000151-155. Neither the final uncut sheet of five $20s or any individual 
notes of that sheet have been reported to the major National databases. 
Starting Bid: $1,500 
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20689 Oklahoma City, OK - $5 1902 Date Back Fr. 593 The Oklahoma 
Stock Yards National Bank Ch. # (W)9856 PMG Very Fine 30. 

This attractive serial number 1 example is one of a small group of serial 
number 1 and 2 notes from this bank. It has some light storage folds, but 
retains dark pen signatures and virtually all of its original ink colors. 
Starting Bid: $1,500 
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20690 Pauls Valley, OK - $20 1902 Red Seal Fr. 639 The National Bank of Commerce Ch. # (W)6639 PMG Very Fine 30. 

A very scarce Pauls Valley bank that was only in business from 1903 until 1922, leaving just five survivors currently reported - three Territorial Red 
Seals, including this offering, and two State Date Backs. Of the three Red Seals, this offering, which was last on the market in a 2000 auction, this is the 
finest of the trio as the other two known examples grade Fine-Very Fine and an impaired PMG Very Fine 20 Net, a note which brought $9,000 in our 
2019 FUN auction. This is a clean, evenly circulated $20 with a vibrant red overprint and bold signatures, one stamped and one signed. 

From the Dr. Paul Balter Collection 

Starting Bid: $5,000 


254 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


Ex-Grinnell $5 Brown Back Signed by Vice President Pawnee Bill 


» Pawnee, Territory of Oklahoma CH# 5492 
S2PMG The Arkansas Valley NB Ex: Grinnell 
PAPER MONEY GuaRANTy F'#477 $5 1882 Brown Back S/N B967377B / 157 pp D About Uncircilated 


PAu te 
Fivmrsaver cf the Eiaitent. 


Z 

$ 
~ 
iS 


Nee 


NAS DOUARS © 
’, Reon oa Mune tM 


20691 Pawnee, OT - $5 1882 Brown Back Fr. 477 The Arkansas Valley National Bank Ch. # 5492 PMG About Uncirculated 50. 

A great National signed by one of the more colorful characters to ever be an officer of a national bank, Wild West showman and performer Gordon 
William Lillie, otherwise known as “Pawnee Bill.” This is one of only two Territorial notes known on this charter number with both being $5 Brown 
Backs. However, the note in this lot is graded 42 grade points higher than the other example. The other note is without signatures and it realized almost 
$7,000 in our January 2016 FUN auction. The beautiful AU in this lot last crossed the auction block in 1991, but it first surfaced to the collector commu- 
nity at large on March 2, 1946 in Part V of the Albert Grinnell Collection as lot 3695. It was described then as a “choice specimen of this great rarity” and 
as “probably the rarest note in this collection.” It was estimated at $60 and received a winning bid of $102.50 by William Donlon. Mr. Donlon included it 
in his May 22, 1971 auction as lot 557 where it realized $1,200 and promptly dropped out of sight until the 1991 auction. The note has pen signatures of 
Cashier Robt. Chasteen in black ink and signing on the president signature line in red ink is, “G.W. Lillie Pawnee Bill” with a small “V” after his name. 
A look at the Rand McNally Bankers Directory for July 1900 confirms that G.W. Lillie was indeed the vice president of this recently organized national 
bank. Gordon William Lillie, from Bloomington, Illinois, at age 19 in 1879 began working for the Pawnee Indian Agency in the Oklahoma Territory. He 
was given the chance to work as the Pawnee interpreter with Buffalo Bill’s Wild West Show in 1883. His work with the show was the origin of his nick- 
name as “Pawnee Bill.” Starting in 1888, Lillie and his wife, May, known as the “Champion Girl Horseback Shot of the West” started a succession of Wild 
West shows. In 1908, Pawnee Bill and Buffalo Bill combined their endeavors into what became known as the short-lived “Two Bills’ Show.” However, this 
show would soon be foreclosed on. Luckily, Pawnee Bill had business acumen in other areas as he invested in banking, real estate, and oil. In 1936, soon 
after Pawnee Bill and May celebrated their 50th wedding anniversary, he lost control of their vehicle near Tulsa. May died from her injuries in the car 
wreck and Pawnee Bill was unable to fully recover. He died on February 3, 1942, at the age of 81 in his home outside of Pawnee, Oklahoma. The bank liq- 
uidated in September 1917 and the bank’s building is still standing with landmark status. A National Bank Note that has it all, rarity, grade, and history. 
From the Dr. Paul Balter Collection 

Starting Bid: $10,000 
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20692 Pryor Creek, OK - $10 1929 Ty. 2 The American National 
Bank Ch. # 12117 PMG Very Fine 20. 

Although chartered in 1922, this bank elected to issue Type 2 Series 1929 
notes only, with the census standing at just four pieces including this 
example. This is a new entrant to that small group and the first piece from 
this bank to be publicly offered anywhere since we sold a $20 note in a 
PMG Very Fine 35 holder for $2,530 in 2010. This $10 shows just even wear. 
Starting Bid: $750 
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20693 Rush Springs, OK - $20 1929 Ty. 1 The First National Bank 
Ch. # 8336 PMG Very Fine 25. 

One of a scant half dozen small size known on the sole issuer in this obscure 
Grady County locale, this moderately circulated $20 was last on the market 
in our 2007 Central States auction. It is also the first 1929 Series example 
from this charter to cross the public auction block since 2012. 

Starting Bid: $750 
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Vinita, Indian Territory 
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20694 Vinita, Indian Territory - $10 1882 Brown Back Fr. 485 The First National Bank Ch. # 4704 PMG Very Fine 20. 
This is one of seven Territorial examples reported from this bank, making it a perfect note for the collector who just wants to own one representative 
piece of these historic artifacts of the old west. Crossing the auction block for the first time, this is a very well margined note displaying bright paper, 


good color, bold signatures, and even, problem free wear. 
From the Dr. Paul Balter Collection 
Starting Bid: $4,000 
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CH# 8744 


- Waurika, Oklahoma 
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The First NB 
paper aioney Guaranty Fr#1800-2 $5 1929 Ty. 2 S/N A000724 pp D 


20695 Waurika, OK - $5 1929 Ty. 2 The First National Bank Ch. # 
8744 PMG Very Fine 20. 

This Jefferson County hamlet was home to three banks, all of which 
received their charters within three months of each other in 1907. The 
first lasted barely a year and is unreported. This institution, the second 
to receive its charter, and has a population of just five in small (along with 
three large), and the third bank has two state issue Blue Seals known but 
is available in small size thanks only to a small hoard of uncirculated 
examples discovered over thirty years ago. This evenly circulated $5 is 
one of the small size reported and the first such piece to cross the public 
auction block from this charter in over ten years. 

Starting Bid: $750 


OREGON 


20696 Saint Helens, OR - $10 1929 Ty. 1 The First National Bank Ch. 
#11200 PMG Very Fine 20. 

While the number of small and large notes from this one bank com- 
munity is exactly equal, appearances at public sale are another story 
entirely, with large notes outnumbering small by a considerable margin 
since 1985. Contrary to what those unfamiliar with the geography of 
the Pacific northwest might presume, this community, the county seat 
of Columbia County, does not sit at the foot of Mount St. Helens. That 
mountain, which is actually a not quite dormant volcano, is located in 
Washington state, about 40 miles from the community of St. Helens. St. 
Helens did take its name from the view it provides of the mountain, how- 
ever. One of ten small size reported, this evenly circulated $10 bears low 
serial number FO00008A. 

Starting Bid: $750 


PENNSYLVANIA 
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20697 Allentown, PA - $10 1902 Red Seal Fr. 613 The Merchants 
National Bank Ch. # (E)6645 PMG Very Fine 30 EPQ. 

One of just three Red Seals, and the only $10, reported from this Lehigh 
County bank. This is a very handsome example with bold, fresh ink colors 
and fully original paper surfaces. According to Track & Price, this pretty 
note is crossing the public auction block for the first time. 

Starting Bid: $750 
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20698 Arendtsville, PA - $10 1929 Ty. 1 The National Bank of 
Arendtsville Ch. # 9139 PMG Very Fine 30. 

This is just the tenth small size to be reported from this popular Adams 
County bank that brings strong prices whenever a note crosses the auc- 
tion block. The last 1929 Series example to publicly appear was a $5 in a 
PCGS Very Fine 35 holder that sold for over $1,500 five years ago. This is 
a bright and crisp $10 that just has some light staining. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20699 Beaver Falls, PA - $10 1902 Plain Back Fr. 624 The First 
National Bank Ch. # 3356 PMG Gem Uncirculated 65 EPQ. 

A gorgeous example from this western Pennsylvania bank that we last 
had the privilege of offering in our September 1999 auction. This well 
preserved $10 features vibrant color, dark printed signatures, and superb 
paper surfaces. 

Starting Bid: $750 


Serial Number 1 Beaver Falls Brown Back 


» Beaver Falls, Pennsylvania CH#4894 


Foal 
OOPM The Farmers NB Serial Number f 


PAPER MONEY GUARANTY Fr#485 $10 1882 Brown Back S/N H609043/ 1 pp A 


20700 Serial Number 1 Beaver Falls, PA - $10 1882 Brown Back Fr. 
485 The Farmers National Bank Ch. # 4894 PMG Extremely Fine 40. 

A lovely serial number 1 $10 Brown Back from the hometown of Hall of 
Fame football player Joe Namath. This is the only number 1 note, large 
or small, reported from this western Pennsylvania charter and it’s a most 
attractive, well margined piece with great color and plenty of eye appeal. 
As the 1-A position $10 Brown Back, it is truly the first note issued by the 
bank after it opened in 1893. 

Starting Bid: $2,500 


One of Two Large Size Reported 
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20701 Berwick, PA - $10 1902 Plain Back Fr. 624 The First National 
Bank Ch. # (E)568 PMG Very Fine 20. 

This Columbia County bank presents a somewhat inexplicable picture 
of an institution which was open from 1864 through 1935, issued a small 
although respectable sum of notes, and has only two large and four small 
examples reported to date in the census. This pen signed, problem free 
$10 is the finer of the two pieces reported and was last on the market in 
our 2008 FUN auction. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


Blue Ball, Pennsylvania = CH# 8421 
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20702 Blue Ball, PA - $10 1929 Ty. 1 The Blue Ball National Bank Ch. 
# 8421 PMG Very Fine 25. 

This note carries an always in demand bank title with this Lancaster 
County town taking its name from the time when a blue ball was hung 
at the train station in order to signal the train that the station had a mail 
pickup. This is a nice mid-grade example of this popular note. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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Excessively Rare Pennsylvania $5 Black Charter 
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20703 Boyertown, PA - $5 1875 Fr. 402 Black Charter Number The National Bank of Boyertown Ch. # 2137 PMG Choice Fine 15. 

An excessively rare note which is one of the six Black Charter examples known from this bank, and a piece that was last on the market in a 2007 auction. 
They appear to have been created as a short lived experiment to test affixing the charter number to each note, something that was made official policy 
by the Act of June 30, 1874, which mandated that action on all newly issued notes. This circulated example has had a minor repair but retains good color 
and clear signatures. The all-important black charter overprint also remains quite bold. 

From the Dr. Paul Balter Collection 

Starting Bid: $5,000 


AY] “Bryn Mawr, Pennsylvania = CH# 3766 
6cPM The Bryn Mawr NB 
PAPER MONEY GUARANTY Fr#470 $5 1882 Brown Back S/N M904805 / 3255 pp A 


20704 Bryn Mawr, PA - $5 1882 Brown Back Fr. 470 The Bryn Mawr National Bank Ch. # 3766 PMG Very Good 8. 

While small notes from this rare Montgomery County bank are occasionally offered (although none have been crossed the public auction block since 
2011), large notes are another story entirely. Track & Price reports this lone piece as the sole example from here to have ever been publicly offered. 
Although quite well circulated, this Brown Back is surprisingly intact for the grade. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20705 Butler, PA - $100 1902 Date Back Fr. 692 The Butler County 
National Bank Ch. # (E)4374 PMG Very Fine 25. 

A pleasing, moderately circulated high denomination example from this 
Butler County bank that has good color and legible stamped signatures. It 
is one of three $100 Date Backs in the census and last crossed the auction 
block in 2011. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


Canton, Pennsylvania CH# 2505 
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20706 Canton, PA - $5 1875 Fr. 404 The First National Bank Ch. # 
2505 PMG Choice Very Fine 35. 

A very appealing First Charter Five from this Bradford County bank that 
has four margins all clear of the design, excellent color, and dark two- 
color pen signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $875 


Carlisle, Pennsylvania CH# 4444 
GOP’ G The Merchants NB 5 
PAPER MONEY GUARANTY Fr#471 $5 1882 Brown Back S/N A640385A / 5835 pp D Chotes Very Flas 


20707 Carlisle, PA - $5 1882 Brown Back Fr. 471 The Merchants 
National Bank Ch. # 4444 PMG Choice Very Fine 35. 

An always popular note due to its repetitive all fours charter number. 
This pen signed example, which has a few minor margin splits, is the nic- 
est we have had to offer. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20708 Charleroi, PA - $10 1902 Plain Back Fr. 627 The First National 
Bank Ch. # 4534 PMG Gem Uncirculated 66 EPQ. 

A gorgeous note from the only bank to issue large notes in this 
Washington County locale. The finest graded piece reported from this 
charter, this widely margined $10 features vibrant color and fully original 
paper surfaces. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20709 Clarion, PA - $10 1902 Red Seal Fr. 613 The Second National Bank Ch. # (E)3044 PMG Very Good 8. 

A rare Clarion County bank that went into receivership on June 12, 1912. To date, just three notes are reported with two of the known examples being 
$100 Brown Backs. This is the other reported survivor and it is the last note from here to have made a public appearance when we sold in our 2011 
Central States auction. It is well circulated but still displays a bold red overprint as well as the bold pen signatures of members of the Shannon family. 
From the Hap Seiders Collection Part I 

Starting Bid: $750 


High Grade Clearfield, PA $100 Brown Back 
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20710 Clearfield, PA - $100 1882 Brown Back Fr. 520 The County National Bank Ch. # (E)855 PMG About Uncirculated 50. 

A simply gorgeous example of a type which is quite scarce in this state of preservation. This nicely margined piece is as lovely as the day it left the Bureau, 
with bright inks, flashy colors, and bold pen signatures. According to the National Currency Foundation census, less than 350 $100 Brown Backs are 
reported for the entire country with this offering easily within the top 10% of the notes recorded. A great note fit for the finest of collections. 

Starting Bid: $5,000 
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20711 Coalport, PA - $10 1902 Red Seal Fr. 613 The First National 
Bank Ch. # (E)6887 PMG Choice Extremely Fine 45. 

A lovely Red Seal from this Clearfield County bank that has the look of 
a Gem at first glance with wide margins, gorgeous color, and bold pen 
signatures. Only upon close examination can a couple of light folds be 
found. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


. Conneautville, Pennsylvania CHE 143 
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PAPER MONEY GUARANTY F®#387b $2 Original SIN D946559 / 2500 pp A 


20712 Conneautville, PA - $2 Original Fr. 387b The First National 
Bank Ch. # 143 PMG Very Fine 20. 

Just eight large size notes are reported for this Crawford County issuer 
that issued just First and Second Charter notes only before liquidating in 
1903. Tonight’s offering is one of those eight pieces and it’s a most attrac- 
tive Lazy Deuce with great color and just a minor restoration, according 
to PMG. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,750 
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20713 Corry, PA - $1 1875 Fr. 383 The First National Bank Ch. # 605 
PMG Choice Fine 15. 

This is a prohibitively rare and seldom offered Erie County bank that 
issued First and Second Charter notes only before the receiver arrived 
in 1887. Five notes are listed in the census from here but only this note 
and an Original Series $5 have crossed the public auction block in over 
20 years. This evenly circulated 1875 ace displays nice color and a wide 
swath of blue end paper with just a few flecks of paper clip rust. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20714 Dry Run, PA - $10 1929 Ty. 1 The Path Valley National Bank 
Ch. # 10811 PMG Gem Uncirculated 65 EPQ. 

A gorgeous example which bears one of the great titles and town names 
to be found in Nationals. It is a new entrant to the census of this Franklin 
County bank which issued small size only and it becomes the finest grad- 
ed piece reported from either of this bank’s two issuing titles. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20715 Serial Number 1 DuBois, PA - $10 1902 Red Seal Fr. 613 The DuBois National Bank Ch. # (E)7453 PMG About Uncirculated 53. 

Hailing from the community founded by John Rumbarger, for whom the town was originally named. The Rumbarger Cemetery is all that survives of 
this original settlement. The town was later renamed for local lumber magnate John DuBois, who came from a longstanding American family of French 
Huguenot descent. In 1938, his nephew, John E. DuBois, donated the family mansion and estate as a permanent home for the DuBois Campus of Penn 
State University. That same individual, John E. DuBois, signs this serial number 1 Red Seal as President of the DuBois National Bank. This is one of a 
trio of number 1 Red Seals extant from this bank and it is a beautiful example with a vivid red overprint and deep, original embossing as attested to by 


PMG. It likely would have received the EPQ designation from PMG if not for a small, inconsequential edge tear. 


From the Hap Seiders Collection Part I 
Starting Bid: $2,000 
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20716 Dunbar, PA - $10 1902 Red Seal Fr. 613 The First National 
Bank Ch. # (E)7576 PMG Very Fine 20. 

A very scarce western Pennsylvania bank which issued large notes only 
before liquidating in 1927. This pen signed example is one of just seven 
pieces reported and the only Red Seal. It has solid paper and a bold red 
overprint with just a teller stamp found on the face. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20717 Easton, PA - $10 1875 Fr. 419 The Northampton County 
National Bank Ch. # 2385 PMG Very Fine 30. 

A very rare note from a bank which issued First Charter tens and twenties 
only before liquidating at the expiration of its charter in 1898. This is one 
of just five examples reported from this rare bank and it was last on the 
market in a 2010 auction. This pretty note displays plenty of eye appeal 
with attractive color, wide margins, and bold signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,000 
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Serial Number 1 Edwardsville Red Seal 


KP Edwardsville, Pennsylvania § CH# 8633 
ooPM ‘The First NB ‘Serial Number 1 
PAPER MONEY GuaRANTY Fr#589 $5 1902 Red Seal SIN M311651/ 1 pp B 


20718 Serial Number 1 Edwardsville, PA - $5 1902 Red Seal Fr. 589 The First National Bank Ch. # (E)8633 PMG Very Fine 30. 

A great serial number 1 Red Seal from this short-lived Luzerne County bank that was only in business from 1907 to 1910. It’s one of just three notes 
reported from this rare charter and the only one of that trio to have crossed the public auction block. We first handled this note in our November 1992 
auction and are pleased to have a return engagement. It is an attractive, pen signed $5 with excellent color and just some storage folds. This is one of the 
highlights of this great Pennsylvania collection we are offering this evening. 

From the Hap Seiders Collection Part I 

Starting Bid: $2,500 
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20719 Serial Number 1 Ellsworth, PA - $5 1902 Red Seal Fr. 587 National Bank of Ellsworth Ch. # (E)6929 PMG About Uncirculated 55 EPQ. 
Another serial number 1 $5 Red Seal with great color and eye appeal, this note features the bold pen signature of James W. Ellsworth as President. Mr. 
Ellsworth was a Chicago native who had been a director of the 1892-1893 Columbian Exposition. Mr. Ellsworth was an industrialist who invested in 
mines, but who also had a reformist streak. Coming to western Pennsylvania, he decided to create a company town which would provide its workers with 
decent, affordable brick homes along with other modern amenities. His agents were sent abroad to recruit miners, many of whom came from England 
and Wales, although countries as diverse as Sweden and Poland were represented. As the town and the mines grew, the dream of inexpensive housing for 
all faded, and the community became just another company dominated mining community, the likes of which abounded in coal country. This is one of 
two serial number 1 Red Seals known from this bank and was last on the market in a 2010 auction. 

From the Hap Seiders Collection Part I 

Starting Bid: $3,000 
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20720 Elysburg, PA - $10 1902 Plain Back Fr. 632 The First National Bank Ch. # (E)10837 PMG Very Fine 25. 

An excessively rare note from this Northumberland County bank that reported just $910 outstanding in large size notes in 1935. This offering is one of 
only two notes in the census and, with the other known example in a PMG Fine 15 Net holder, this $10 is the finer of the pair. Last on the market in our 
2010 Central States auction, this pen signed example shows even wear and good color. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,000 
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20721 Erie, PA - $1 Original Fr. 380a The Keystone National Bank Ch. # 535 PMG Very Fine 25. 

A truly rare note from a bank which issued First and Second Charter examples only before going out in 1897. The census shows just four notes extant 
from here, all First Charters and none of which have been publicly offered in any venue since 2010. This is a welcome new entrant to the census and it’s 
a most attractive piece as it is a well margined Original Series ace with great color and bold pen signatures. The last note from here to cross the auction 
block was another ace in a PMG Very Fine 30 holder that sold for almost $5,000 in 2010. 

Starting Bid: $1,750 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 265 


Serial Number 1 Fayette City Red Seal 
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20722 Serial Number 1 Fayette City, PA - $5 1902 Red Seal Fr. 587 The Fayette City National Bank Ch. # (E)6800 PMG About Uncirculated 55. 

An attractive serial number 1 Red Seal from this scarce Fayette City bank that issued large size only before failing in 1927. Bearing a vibrant red over- 
print and the bold pen signatures of bank officers Brown and Black, this is the number 1 note reported from this charter. It shows no real evidence of 
circulation within its PMG holder and, in fact, has been called Choice CU and Gem CU by two different auction houses in the past. 

From the Hap Seiders Collection Part I 

Starting Bid: $2,000 
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20723 Ford City, PA - $100 1902 Plain Back Fr. 704 The First National Bank & Trust Company Ch. #5130 PMG Very Good 10. 

A scarce high denomination note from this Armstrong County bank that is one of just five large size reported bearing its better second title. This circu- 
lated $100 maintains decent color although it does have an internal split. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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Serial Number 1 Freeland Red Seal 
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20724 Serial Number 1 Freeland, PA - $5 1902 Red Seal Fr. 587 The First National Bank Ch. # (E)6175 PMG About Uncirculated 55. 

A lovely serial number 1 Red Seal from this Luzerne County bank that is also the only Red Seal reported from this charter. Last on the market in a 2010 
auction, this is quite an eye-appealing note with bright white paper, vibrant color, and bold pen signatures. Slight handling holds this pretty number 1 note 
back from at least a Choice grade. 

From the Hap Seiders Collection Part I 

Starting Bid: $2,500 
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20725 Gettysburg, PA - $5 1902 Red Seal Fr. 587 The Gettysburg National Bank Ch. # (E)611 PMG Very Fine 20. 

An attractive Red Seal from one of the two issuing banks from this location, both founded shortly after the famous battle here and prior to the end of the 
Civil War. A nice looking note with good color and bold pen signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $875 
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20726 Glassport, PA - $10 1882 Brown Back Fr. 490 The Glassport National Bank Ch. # (E)5708 PMG Very Fine 30. 

An excessively rare note from a short-lived Pittsburgh area bank that was the sole issuer in this community. Opening in 1901, this bank issued only a 
handful of Brown Backs before closing its doors forever in 1906. To date, just two notes are known from here - a $20 which has never appeared at public 
sale and the $10 we are offering this evening. Fortunately for collectors, it is as attractive as it is rare, with great color and bold signatures, one stamped 
and one signed. Another great note from this extensive Pennsylvania collection. As a bonus, the lot includes two postcard views of the bank’s building. 
From the Hap Seiders Collection Part I (Total: 3 items) 

Starting Bid: $1,500 
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Serial Number 1 Harrisburg Red Seal 
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20727 Serial Number 1 Harrisburg, PA - $5 1902 Red Seal Fr. 587 The Harrisburg National Bank Ch. # (E)580 PMG Very Fine 30. 
A bright, well printed serial number 1 Red Seal from this capital city bank that is one of two such pieces reported and the first of the pair to make a pub- 
lic appearance since 2011. It has some storage folds and a repair in its top margin, but it retains plenty of eye appeal with nice color and dark signatures. 


From the Hap Seiders Collection Part I 
Starting Bid: $1,750 
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20728 Houston, PA - $20 1902 Plain Back Fr. 659 The First National 
Bank Ch. # (E)5908 PMG Fine 12. 

Tonight’s offering is from this elusive Washington County locale that 
bears a great “misplaced town name.” It is one of just six large reported 
from this community’s sole issuer and it is the first such piece to be pub- 
licly offered in over seven years. The signatures are still legible on this $20 
that exhibits just plenty of honest wear. 

Starting Bid: $1,250 
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20729 Hyndman, PA - $20 1902 Plain Back Fr. 650 The Hoblitzell 
National Bank Ch. # (E)6615 PMG Very Fine 20. 

A new note for the census of this southwestern Pennsylvania bank that 
was opened in 1903 by J. J. Hoblitzell after the failure of Charter 4063 in 
town the previous year. This private name bank went on to survive the 
remainder of the note-issuing era. Prior to this evening, just six large were 
known from this charter, none of which have made a public appearance 
since 2010. This pen signed new entrant is a pleasing mid-grade example 
with good color and solid paper. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20730 Intercourse, PA - $5 1902 Plain Back Fr. 600 The First 
National Bank Ch. # 9216 PMG Very Fine 30. 

A highly desirable charter for any collector of Nationals. This $5 Plain 
Back, which is new to the Track & Price census, comes with bright paper, 
good margins, and rubber stamped signatures of Harry B. Showalter and 
Jacob K. Ressler. While not truly rare, large notes from Intercourse are 
closely held and seldom available, with Track & Price showing only one 
such piece crossing the public auction block in almost five years. 

Starting Bid: $1,750 
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20731 Intercourse, PA - $5 1929 Ty. 1 The First National Bank Ch. # 
9216 PMG Extremely Fine 40 EPQ. 

A highly desirable charter for any collector of Nationals. This example is 
a nice lightly circulated $5 with bright paper, original surfaces, and ample 
margins. It is crossing the auction block for the first time. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,750 


Rare Irvona Large Size - One of Three Reported 
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20732 Irvona, PA - $20 1902 Plain Back Fr. 658 The First National 
Bank Ch. # (E)11115 PMG Choice Fine 15. 

An excessively rare note from this sole issuer in this Clearfield County 
locale, and the first example from here to cross the public auction block 
in over 20 years. The First National opened its doors in this obscure loca- 
tion in central Pennsylvania in 1917 and issued only pocket change before 
the receiver arrived in 1931. To date, just three large size (and one small) 
have been reported, with only one of the large having ever crossed the 
public auction block. This pleasing mid-grade $20 is one of the reported 
trio and presents a great opportunity for Keystone State specialists to 
finally acquire this rare location. The note exhibits even wear and the 
bold pen signature of the bank’s president. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,000 


Rare Charter 14071 Jefferson, PA Small Size 
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20733 Jefferson, PA - $20 1929 Ty. 2 Codorus National Bank Ch. # 
14071 PMG Very Fine 30. 

A great new discovery from one of the toughest of the 14000 Charter 
Number banks. Prior to this evening, just seven notes were reported. 
However, of that number, six of the notes in the census for this York 
County bank were from a cut sheet of the first six $5 notes issued by the 
bank. More importantly, of those six numbers, only the A000005 note 
has ever appeared at public sale and that lone occurrence was in our 
November 1992 auction over 30 years ago. A Type 2 $20 note, in a PMG 
Extremely Fine 45 holder, surfaced five years ago and brought a strong 
$11,750 at auction. Now, another opportunity has arisen for the collectors 
of the 14000 Charter Number banks. This is a crisp, well margined dis- 
playing just even wear and bearing serial number A000034. 

From the Hap Seiders Collection Part I 

Starting Bid: $2,500 
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20734 Landisville, PA - $10 1902 Plain Back Fr. 626 The First 
National Bank Ch. # (E)9312 PMG Very Fine 25. 

While occasionally available in small size, this always popular Lancaster 
County bank has been virtually impossible for a collector to acquire 
in large as there are only two pieces recorded in the census, neither of 
which has ever appeared at public sale. That changes this evening as we 
are pleased to offer one of those two recorded large notes. It is a pleasing, 
pen-signed Plain Back with sharp ink colors and just moderate wear. A 
great opportunity for the many collectors of Lancaster County notes. 
From the Hap Seiders Collection Part I 

Starting Bid: $1,000 
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20735 Lebanon, PA - $1 Original Fr. 380a The Valley National Bank 
Ch. # 655 PMG Very Fine 30 EPQ. 

A nicely margined and fully original First Charter $1 from this large-only 
Lebanon County bank. This ace displays plenty of eye appeal with great 
color and bold pen signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20736 Lebanon, PA - $2 Original Fr. 387a The Valley National Bank 
Ch. # 655 PMG Very Fine 25. 

Coming from this seldom offered large only Lebanon bank, this is a most 
attractive, eye-appealing Original Series Lazy Deuce from this charter. It 
is a well margined note with great color and clear pen signatures. A pretty 
mid-grade example that would fit nicely in any collection. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,750 
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20737 Lebanon, PA - $5 1882 Brown Back Fr. 474 The Farmers 
National Bank Ch. # 4979 PMG Very Fine 25. 

A rare Brown Back only bank, with just five notes in the census, none of 
which have made a public appearance since 2011. One of that quintet, this 
is a well margined $5 displaying great color and legible signatures, one 
stamped and one signed. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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Third Reported Large Size - First Offering Since 2003 
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20738 Lyndora, PA - $100 1902 Date Back Fr. 691 The Lyndora National Bank Ch. # (E)8576 PMG Fine 12. 

A truly rare Butler County bank which issued high denominations only throughout its existence. The census shows only two large notes known, a $50, 
which we offered in our September 2003 auction and a well circulated $100, which has never made a public appearance. This new entrant, therefore, 
finally provides today’s collectors an opportunity to acquire a large note from this rare charter. It is rather circulated but retains good color and is housed 


in a comment free holder. 
From the Hap Seiders Collection Part I 
Starting Bid: $1,250 
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20739 Madera, PA - $10 1902 Red Seal Fr. 613 The Madera National 
Bank Ch. # (E)7400 PMG Very Fine 30. 

This is one of only six large size reported from this scarce Clearfield County 
bank and the only Red Seal. Last on the market in a 2010 auction, it’s a real 
beauty with attractive pen signatures, bold ink colors, and even wear. 

From the Hap Seiders Collection Part I 

Starting Bid: $875 
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20740 Manor, PA - $10 1902 Red Seal Fr. 613 The Manor National 
Bank Ch. # (E)6456 PMG Choice Uncirculated 63. 

A beautiful note from this one-bank town in Westmoreland County that 
opened its doors in 1902. It’s one of five Red Seals from this charter in the 
census, four of which are from a cut sheet, including this example. Last 
on the market in 2010, it displays vivid color and dark blue pen officers’ 
signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,000 
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20741 Marietta, PA - $5 1902 Red Seal Fr. 587 The First National Bank Ch. # (E)2710 PMG Very Fine 25. 

A great note that is the sole example reported from this Marietta bank. This institution was the reincarnation of Charter 25 in 1882 and issued Second 
and Third Charter notes until 1911, when it reacquired its original charter number. Under Charter 2710, only this piece has ever been reported and it has 
only made two prior public appearances, once in a 1995 auction and again in a 2010 auction. It is attractive for the grade with bold pen signatures and a 


vibrant red overprint. PMG has added a comment about the lightening of some stains but they are not at all distracting. A true Pennsylvania rarity. 


From the Hap Seiders Collection Part I 
Starting Bid: $2,000 
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20742 Marion Center, PA - $10 1902 Red Seal Fr. 613 The Marion 
Center National Bank Ch. # (E)7819 PMG Very Fine 25. 

Somewhat available in small size but this Indiana County charter is 
downright scarce in large with just four notes in the census. This offer- 
ing is one of that quartet and it’s also the only Red Seal known from this 
institution. Displaying a bold overprint and attractive pen signatures, this 
$10 has sustained just honest wear. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20743 Mauch Chunk, PA - $1 Original Fr. 380a The Second National 
Bank Ch. # 469 PCGS Very Fine 30PPQ. 

A wonderful Original Series Ace from this scarce Mauch Chunk bank 
which issued First Charters and Brown Backs only before liquidating 
in 1902. This community won some notoriety by renaming itself Jim 
Thorpe in 1953 after the death of the famous athlete. Displaying bold pen 
signatures, great color, and original surfaces, this ace has plenty of eye 
appeal for the grade. 

Starting Bid: $875 
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20744 Mauch Chunk, PA - $2 Original Fr. 387 The Second National 
Bank Ch. # 469 PMG Fine 12. 

A well circulated but intact Lazy Deuce from this large-only Carbon 
County bank that has decent color and legible pen signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,250 
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20745 McAdoo, PA - $10 1902 Plain Back Fr. 626 The First National 
Bank Ch. # (E)8619 PMG Very Fine 20. 

Not scarce in small size but this Schuylkill County bank is excessively 
rare in large with just four notes in the census, none of which have been 
publicly offered since 2005. This evenly circulated $10 is a new entrant 
and features good color and dark printed signatures. 

Starting Bid: $750 
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20746 McVeytown, PA - $5 1902 Plain Back Fr. 600 The McVeytown 
National Bank Ch. # (E)8773 PMG Choice Very Fine 35 EPQ. 

One of only four large size reported from this rare Mifflin County bank 
and the only large example that we have been able to offer from this char- 
ter in over 25 years. It’s also easily the finest of four notes reported, with 
none of the other three known pieces grading above Fine. It’s a bright and 
original piece with vivid ink colors and bold signatures, one stamped and 
one written. 

Starting Bid: $500 
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20747 Mechanicsburg, PA - $5 1875 Fr. 402 The First National Bank 
Ch. # 380 PMG Very Fine 20. 

An evenly circulated 1875 $5 from this scarce large only Cumberland 
County bank that liquidated in 1924. It is one of just two First Charters in 
the census and made its last public appearance in a 2010 auction. This piece 
has solid margins along with pleasing color and dark pen signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20748 Serial Number 1 Mifflin, PA - $5 1902 Plain Back Fr. 601 The 
Peoples National Bank Ch. # (E)9678 PMG Choice Very Fine 35. 

A nice serial number 1 Plain Back bearing the second title used by this 
Juniata County charter, after this bank changed its issuing location from 
Paterson to Mifflin in 1923. It’s one of just four large size recorded bear- 
ing this title and is crossing the auction block for the first time since 2009. 
The stamped signatures are still legible on this moderately circulated 
number 1 $5 that does have some stains. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,000 
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20749 Mount Wolf, PA - $10 1902 Plain Back Fr. 626 The Union 
National Bank Ch. # 9361 PMG Very Fine 25. 

A great Pennsylvania rarity that is the only known large size note from this 
York County bank. It’s also the only large note reported from this popular- 
ly named community as the only other bank in town issued just small size. 
Crossing the public auction block for the first time, this crisp, mid-grade 
$10 will surely generate some interest from the collectors of the Keystone 
State. It exhibits even wear, good color, and dark stamped signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,500 
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20750 Muncy, PA - $1 Original Fr. 380 The First National Bank Ch. # 
837 PMG Fine 12 Net. 

An excessively rare Lycoming County bank that issued First and Second 
Charter notes only before the receiver arrived in 1892. This Original 
Series ace is one of just three notes in the census and the only one of that 
trio to be publicly offered in over 20 years. It has had a corner reattached 
along with other repairs, but otherwise, this pen signed example main- 
tains a more than acceptable appearance for its assigned grade. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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Serial Number 2 New Bloomfield, PA - $10 1882 Brown Back Fr. 
490 The First National Bank Ch. # 5133 PMG About Uncirculated 50. 

An attractive, well printed serial number 2 $10 Brown Back from this 
Perry County bank that retains virtually all of original ink colors with no 
real evidence of circulation seen through the PMG holder. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20752 Serial Number 1 New Brighton, PA - $1 Original Fr. 380a The National Bank of Beaver County Ch. # 632 PMG Very Fine 20. 

According to the current National Bank Note Census, slightly fewer than one hundred serial number 1 aces are reported from all banks in the country 
combined. That scant total includes this attractive number 1 Original Series ace from this western Pennsylvania bank that we first offered in our inaugural 
November 1990 auction. The margins are a touch close and a signature has been retraced, but this ace still displays great color and plenty of eye appeal. 


From the Hap Seiders Collection Part I 
Starting Bid: $2,500 
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20753 North East, PA - $5 1902 Plain Back Fr. 604 The First National 
Bank Ch. # 4927 PMG Very Fine 20. 

Despite what its name might imply, this community is actually located in 
Erie County, in the northwest corner of the state. While available in small 
size, this bank is downright rare in large with just four pieces recorded 
in the census. However, of that number, only one example has crossed 
the public auction block in over 25 years. Tonight’s offering is one of that 
quartet and is an evenly circulated example with solid paper and dark 
stamped signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20754 Oley, PA - $10 1902 Plain Back Fr. 626 The First National 
Bank Ch. # 8858 PMG Very Fine 30. 

While seven large size are reported for this Berks County bank, just 
one of that number has ever crossed the public auction block and that 
lone occurrence was back in our 2009 FUN auction. Therefore, this new 
entrant to the census becomes not only the eighth large reported but 
the first to be publicly offered in fourteen years. It is a crisp, mid-grade 
example with just some light staining. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20755 Philadelphia, PA - $100 1875 Fr. 457 The First National Bank Ch. # 1 PMG Choice Very Fine 35. 

Notes from the first national bank to be assigned a charter number have always had a special appeal to National Bank Note collectors and have consis- 
tently brought higher prices than notes of similar rarity. However, while notes from this charter are very common for the Third Charter Period and the 
small size era, they are decidedly scarce for the First Charter period (this bank had to give up its charter number in 1882 and did not reclaim it until 1902 
and therefore did not issue any Second Charter notes). Only around a dozen First Charter notes are reported for Charter Number 1, but one piece stands 
head-and-shoulders above all the others - a unique Series 1875 $100 that we are offering tonight from this great collection. Last on the market in a 1984 
auction, it traces its provenance back to Lot 4246 of Barney Bluestone’s sale of the legendary Albert Grinnell collection in 1945. Mr. Bluestone described 
it as a Very Fine, which is an understatement when examining the note today. It is a beautiful piece with vibrant color, dark pen signatures, and outstand- 
ing eye appeal. One of less than 100 First Charter $100s recorded for the entire country, this lovely note is certainly one of the finest of that number. A 
First Charter $100 from Charter Number 1 - truly a note for a collector who desires, and can afford, the finest. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 
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20756 Serial Number 1 Philadelphia, PA - $10 1929 Ty. 1 The Second 
National Bank Ch. # 213 PMG Extremely Fine 40. 

A Serial Number 1 note that is the only known survivor from the first 
sheet of this type and denomination from here, although the full $5 Serial 
Number 1 sheet was saved for the collecting fraternity. A classic three fold 
XF note with the same degree of crispness it possessed on the very day it 
was pulled from the press. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20757 Philadelphia, PA - $10 1882 Brown Back Fr. 480 The 
Kensington National Bank Ch. # 544 PMG Very Fine 20. 

Not a scarce Philadelphia bank but this is only the second $10 Brown Back 
to be reported from this charter. Featuring a neat bank title layout and bold 
ink colors, this pen signed note just has a couple of minor edge repairs. 
Starting Bid: $750 
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20758 Philadelphia, PA - $100 1902 Plain Back Fr. 698 The 
Southwark National Bank Ch. # 560 PMG Very Fine 25. 

A most attractive high denomination note from this Philadelphia bank 
that is likely the only $100 Plain Back reported as the only note listed in 
Track & Price does not have a grade or serial number. Either way, this is a 
bright and crisp piece with great color and dark printed signatures. 
Starting Bid: $1,000 
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20759 Philadelphia, PA - $2 1875 Fr. 392 The Mechanics National 
Bank Ch. # 610 PMG Fine 12. 

This is the third Lazy Deuce to be reported from this large-only 
Philadelphia bank, all of which are from the Series of 1875. This piece is 
solid for the grade and shows just plenty of honest wear with good color 
and legible pen signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,250 
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20760 Philadelphia, PA - $1 1875 Fr. 383 The National Bank of the 
Republic Ch. # 1647 PMG Choice Fine 15. 

A pleasing Original Series ace from this scarce Philadelphia bank that 
issued First and Second Charter notes only before liquidating in 1898. 
This well margined note exhibits nice color and bold pen signatures. 
From the Hap Seiders Collection Part I 

Starting Bid: $500 
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20761 Philadelphia, PA - $10 1882 Brown Back Fr. 484 The National 
Security Bank Ch. # (E)1743 PMG Gem Uncirculated 65 EPQ. 

A gorgeous, fully original $10 Brown Back from this major Philadelphia 
bank. It has wide margins all around, rich chocolate brown color, and 
dark pen signatures. It is an ideal note for a high-end type set. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,750 
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20762 Philadelphia, PA - $5 1882 Brown Back Fr. 469 The 
Southwestern National Bank Ch. # (E)3498 PMG Very Fine 30. 

This is one of only two $5 Brown Backs (ironically, both from the same 
sheet) reported from this scarce Philadelphia bank that has just a dozen 
or so large size overall in the census. It displays great color and an appeal- 
ing bank title layout. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20763 Philadelphia, PA - $50 1902 Date Back Fr. 667 The Textile 
National Bank Ch. #7522 PMG About Uncirculated 55. 

The sole large size high denomination note reported from this 
Philadelphia bank that bears a great occupational title. Crossing the auc- 
tion block for the first time, this $50 Date Back is a real beauty with vivid 
color and only light traces of circulation. A great note from the City of 
Brotherly Love. 

Starting Bid: $1,250 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 279 


«Philadelphia, Pennsylvania CH# 7929 


SCPM ‘The National Deposit Bank 


PAPER MONEY GUARANTY Fr#587 $5 1902 Red Seal S/N M66392 / 3579 pp B 


M66392> 
et Al 


wax S06; Rh 


eens ms 
1LAl WIA 


20764 Philadelphia, PA - $5 1902 Red Seal Fr. 587 The National 
Deposit Bank Ch. # (E)7929 PMG Choice Extremely Fine 45 EPQ. 

A lovely Red Seal from a rare Philadelphia bank which issued Red Seals 
only during its less than three year tenure. Only seven notes (and an 
uncut sheet) are listed in the census, including this example which was 
called Choice CU in its last auction appearance in 2010. It features dark 
signatures, one stamped and one signed, and all of its original ink colors. 
From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20765 Philadelphia, PA - $10 1902 Plain Back Fr. 635 The National 
Bank of Olney Ch. # 12931 PMG Very Fine 25. 

Common enough in small size but this Philadelphia bank is exception- 
ally rare in large size with just five notes reported, only one of which has 
crossed the public auction block in the past dozen years. This bright and 
crisp $10 is one of the known quintet and is being publicly offered for the 
first time since 2011. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


»Picture Rocks, Pennsylvania CH#11643 
The Picture Rocks NB 


PAPER MONEY GUARANTY Fr#607 $5 1902 Plain Back S/N 10370 pp C 
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20766 Picture Rocks, PA - $5 1902 Plain Back Fr. 607 The Picture 
Rocks National Bank Ch. # 11643 PMG Very Fine 20. 

The sole denomination issued by this small Pennsylvania bank, located 
in a flyspeck of a community outside nearby Williamsport. It takes its 
unusual name from the pictographs left in the surrounding hills by local 
Indians, although the “Picture Rocks” have long since disappeared. This 
bright and crisp example is one of just nine large size reported. Two 
color signatures are of Cashier M(ark) C(ooper) James in rubber stamped 
purple ink and of President E.S. Burrows in handwritten black ink. Minor 
repairs mentioned on the third party label is of a small internal tear at 
center to the immediate right of the portrait frame that has been repaired. 
From the Hap Seiders Collection Part I 

Starting Bid: $750 


SOPMG Pittsburgh, Pennsylvania CH# 705 
The Union NB 


PAPER MONEY GUARANTY Fr#590 $5 1902 Date Back S/N M758540 / 15123 pp H 


20767 Pittsburgh, PA - $5 1902 Date Back Fr. 590 The Union 
National Bank Ch. # (E)705 PMG Gem Uncirculated 65 EPQ. 

A lovely example from this major Pittsburgh bank, this beautiful, pen 
signed $5 which is well margined and nicely centered would be an ideal 
candidate for a high-end type set. 

Starting Bid: $1,000 
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20768 Pittsburgh, PA - $20 1902 Plain Back Fr. 650 The Peoples 
National Bank Ch. # (E)727 PCGS Banknote Gem Unc 66 PPQ. 

Four boardwalk margins surround this crisply printed Plain Back. 
Exceptionally strong punch through embossing and vibrant colors are 
also noted. It is from a small run of high graded $20 Plain Backs from this 
bank that were set aside and are now available for collectors to enjoy today. 
Starting Bid: $875 


» Pittsburgh, Pennsylvania = CH# 2278- 
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20769 Pittsburgh, PA - $20 1882 Date Back Fr. 552 The Duquesne 
National Bank Ch. # (E)2278 PMG Choice Uncirculated 63 EPQ. 

This Pittsburgh bank has been supplying collectors with pretty $20 Date 
Backs for many years. This nicely preserved example is no exception with 
its ideal inks, embossing, and bold purple stamped signatures of Cashier 
S.A. McMullen and President John Bindly. The last example at the PMG 
63 EPQ grade that we auctioned realized $2,160 in May 2022. 

Starting Bid: $750 


» Pittsburgh, Pennsylvania = CH# 2278 


PMG ee 


PAPER MONEY GuaRaNry. FTW552 $20 1882 Date Back SIN M798652 / 28724 pp B 


20770 Pittsburgh, PA - $20 1882 Date Back Fr. 552 The Duquesne 
National Bank Ch. # (E)2278 PMG Uncirculated 62 EPQ. 

This is a great type note if you are looking for a nice $20 1882 Date Back. 
Original paper wave, strong embossing, dark inks, and purple stamped 
signatures are present on this example that is only held back in grade by a 
tight bottom margin. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,000 
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20771 Plymouth, PA - $10 1902 Red Seal Fr. 613 The Plymouth 
National Bank Ch. # (E)6881 PMG Very Fine 30. 

A most attractive note from this Luzerne County bank that is one of just a 
dozen large size reported and the only Red Seal. It’s a well margined piece 
with flashy ink colors and dark stamped signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20772 Point Marion, PA - $20 1902 Red Seal Fr. 639 The First 
National Bank Ch. # (E)6114 PMG Very Fine 30. 

This is one of just two Red Seals reported from this scarce Fayette County 
bank that has seven large size overall reported. This pen signed example 
has nice color for the grade with some light staining noted by PMG. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


Awos -Pottstown, Pennsylvania CH# 608 
OOPMG 
PAPER MONEY GuaRaNty Fr#467 $5 1882 Brown Back S/N W31675 / 3107 pp B 


20773 Pottstown, PA - $5 1882 Brown Back Fr. 467 The National 
Bank of Pottstown Ch. # 608 PMG Fine 12. 

This is just the third $5 Brown Back to be reported from this Montgomery 
County bank, none of which have ever made a public auction appearance. 
While this circulated example does have a split repair and a few pinholes, it 
still displays excellent color for the grade and an appealing bank title layout. 
From the Hap Seiders Collection Part I 

Starting Bid: $750 


Unique Pottstown $50 Brown Back - Likely Ex-Grinnell 
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20774 Pottstown, PA - $50 1882 Brown Back Fr. 516 The National Bank of Pottstown Ch. # 608 PMG Very Fine 25. 

A great note, this offering is the only $50 Brown Back reported from this scarce Montgomery County institution. Last on the market in a 1984 Kagins 
sale, it is also most likely ex-Grinnell as its appearance exactly matches Barney Bluestone’s description in Lot 1247 of the Grinnell sale in 1945. It repre- 
sents a genuinely scarce type from any location, with the nationwide count barely over 350 examples extant from all banks in all states combined. This is 
a most attractive, moderately circulated example with even wear, great color, and solid margins all around. Also, the Friedberg number is a key driver in 
the rarity. Friedberg says there are only 4 known, and our research shows that nothing more than that are around. 


Starting Bid: $5,000 
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20775 Punxsutawney, PA - $10 1882 Brown Back Fr. 480 The First 
National Bank Ch. # 3030 PMG Very Fine 20. 

A great note from the first, and considerably rarer, of the four note issu- 
ers that operated in this Jefferson County community that is particularly 
popular, especially on Groundhog Day. The First National was only in 
business from 1883 to 1909 and today, just two notes are reported from 
this charter - a $20 Brown Back which last appeared at auction in 2015 and 
the $10 Brown Back we are offering this evening. It is an evenly circulated, 
pen signed example with solid paper and excellent color for the grade. 
Starting Bid: $1,000 


One of Two Reported 
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20776 Punxsutawney, PA - $20 1882 Brown Back Fr. 504 The 
Farmers National Bank Ch. # (E)5965 PMG Choice Fine 15. 

A downright rare note from this short-lived Jefferson County bank that 
issued Brown Backs only during its brief existence from 1901 to 1908. 
Punxsutawney, of course, is known for its Groundhog Day celebration 
each February 2, during which thousands of attendees and international 
media outlets visit the town for an annual weather prediction by the 
groundhog Punxsutawney Phil. Accordingly, notes from this community 
always have special collector demand. Just two notes are known from this 
issuer - a $10 which last crossed the public auction block in our inaugural 
November 1990 sale, and this $20 which was last publicly offered in our 
2010 Memphis auction. It is attractive for its assigned grade with pleasing 
color and solid paper. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,000 


Quakertown, Pennsylvania CH# 2366 
The Quakertown NB 
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20777 Quakertown, PA - $10 1875 Fr. 418 The Quakertown National 
Bank Ch. # 2366 PMG Very Good 10 Net. 

A very well circulated Series 1875 $10 from one of Pennsylvania’s most 
collected counties. This example has had some tape repairs yet it still dis- 
plays nice color and bold pen signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


« Ridley Park, Pennsylvania CH#10847 
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20778 Ridley Park, PA - $10 1902 Plain Back Fr. 632 The Ridley Park 
National Bank Ch. # 10847 PMG Extremely Fine 40. 

A nice new addition to the census of the only bank to issue in this 
Delaware County Philadelphia suburb. It is just the sixth large size to be 
reported and it’s a bright and crisp piece with sharp ink colors and dark 
stamped signatures. 

Starting Bid: $875 


Rockwood, Pennsylvania 
‘The First NB 


20779 Rockwood, PA - $10 1902 Plain Back Fr. 633 The First 
National Bank Ch. # 5340 PMG Extremely Fine 40 EPQ. 

A great note from this very rare western Pennsylvania bank that is one of 
just five large size reported from this charter. Of that number, this is fin- 
est of that quintet, exhibiting vivid color, dark stamped signatures, and 
plenty of embossing. 

Starting Bid: $750 
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One of Two Reported Large Size 
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20780 Rockwood, PA - $10 1902 Plain Back Fr. 627 The Farmers & 
Merchants National Bank Ch. # 9769 PMG Choice Very Fine 35. 

A great Pennsylvania note from our 2015 Long Beach auction where we 
said: “This great new discovery from this Somerset County bank is only 
the second large size note to be reported. Opening in 1910, this Rockwood 
charter enjoyed a brief existence and was closed by the receiver in 1934. 
Until tonight, only one large note was listed in the census, a piece graded 
as Fine that has never publicly appeared.” Several years later, this bright 
and sharply inked $10 is still one of just two large size known and the only 
one of the pair to have ever appeared at public sale. 

Starting Bid: $1,000 


«Rural Valley, Pennsylvania 
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20781 Rural Valley, PA - $10 1882 Value Back Fr. 577 The Rural 
Valley National Bank Ch. # (E)6083 PMG Choice Fine 15. 

A nice evenly circulated Value Back bearing one of the great town names 
in Nationals. This is a just plain rare bank in large size, with the census 
reporting only four such examples of all types and denominations and 
the data showing just $610 outstanding in large by 1935. No other large 
size from this charter have made a public appearance since we sold this 
note in our 2005 Central States auction. 

From the Hap Seiders Collection Part I 

Starting Bid: $875 


Salisbury, Pennsylvania CH# 6106 
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20782 Salisbury, PA - $10 1902 Red Seal Fr. 613 The First National 
Bank Ch. # (E)6106 PMG Fine 12. 

This is the sole Red Seal reported from this scarce Somerset County and 
one of a mere dozen large size in the census. The note is rather circulated 
with a tear repair but the red overprint remains distinct and the pen signa- 
tures are dark and clear. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


» Schaefferstown, Pennsylvania CH# 8962 
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20783 Schaefferstown, PA - $10 1902 Plain Back Fr. 626 The First 
National Bank Ch. # (E)8962 PMG Very Fine 30. 

A bright and crisp note that is only the fifth large size to be reported from 
this scarce Lebanon County bank, and the first such piece to be publicly 
offered anywhere in fifteen years. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20784 Schuylkill Haven, PA - $10 1882 Brown Back Fr. 490 The First 
National Bank Ch. # (E)5216 PMG Very Fine 20. 

A scarce early note from this Schuylkill County bank that is just the third 
$10 Brown Back to be reported and the finest of the now three known. It’s 
a well margined note with a rich brown overprint and legible signatures. 
It joins just a dozen or so large size in the census overall for this charter. 
From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20785 Schwenksville, PA - $5 1875 Fr. 408 Black Charter Number The National Bank of Schwenksville Ch. # 2142 PMG Choice Very Fine 35. 

An incredible rarity that is the sole black charter number note reported from this Montgomery County bank. According to Peter Huntoon’s compendi- 
um on Large Size National Bank Notes, this note surfaced in eastern Pennsylvania in 1984. Held privately since that time, it is being publicly offered for 
the first time tonight. It is a bright and crisp with excellent color, dark pen signatures, and just a handful of light folds. Part of a BEP experiment in 1873 
and 1874 to overprint charter numbers on nationals, just around a dozen banks received notes with black charter overprints with the Schwenksville bank 
the highest chartered bank to receive a shipment of these notes. While we have several black charter notes in tonight’s sale, any note that is unique for the 
bank certainly demands extra attention. Any estimate for such a unique item is simply a guess so we will be conservative and let the bidders decide who 
takes home this trophy tonight. 

From the Dr. Paul Balter Collection 

Starting Bid: $10,000 


Ke) . Shamokin, Pennsylvania CH# 5625. 
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20786 Shamokin, PA - $20 1882 Brown Back Fr. 504 The Market Street National Bank Ch. # (E)5625 PMG Very Fine 25. 

One of only two Brown Backs reported from this Northumberland County institution and the only one of the pair to have ever made a public appear- 
ance. It’s also one of just a dozen large size overall in the census. Featuring solid margins and a bold overprint, this $20 is very attractive for its grade. 
From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20787 Serial Number 1 Sharpsville, PA - $10 1902 Red Seal Fr. 613 The First National Bank Ch. # (E)6829 PMG Very Fine 30. 
A great note from this Mercer County bank that is not only a serial number 1 Red Seal, but also the only example of this type reported from this charter. 
This boldly pen signed example features great color with a handful of light folds. It is the only number 1 note, large or small, that has ever been pub- 


licly offered from this institution. 
From the Hap Seiders Collection Part I 
Starting Bid: $1,500 
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20788 Sheffield, PA - $5 1902 Red Seal Fr. 587 The Sheffield National 
Bank Ch. # (E)6193 PMG Very Fine 25 EPQ. 

One of just ten large size reported from this Warren County bank and the 
only Red Seal of any denomination in the census. It is a well margined 
and original piece with flashy ink colors and attractive pen signatures. 
From the Hap Seiders Collection Part I 

Starting Bid: $750 


« State College, Pennsylvania = CH# 7511 
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20789 State College, PA - $10 1902 Plain Back Fr. 624 The First 
National Bank Ch. # 7511 PMG Choice Very Fine 35 EPQ. 

A scarce large example from this Centre County bank with this piece one 
of a dozen notes reported. Bold signatures and original surfaces are found 
on this attractive $10 that has claims to being the finest known large note 
from here. 

Starting Bid: $750 
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20790 State College, PA - $10 1902 Plain Back Fr. 635 The Peoples National Bank Ch. # 12261 PMG Choice Very Fine 35 EPQ. 

A very easy to find bank in small size, but exceptionally scarce in large as the census stands at just six pieces. This may well be the finest of that small 
group, not one of which has crossed the public auction block in almost ten years. 

Starting Bid: $750 


Serial Number 1 Steelton $10 Brown Back 
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PAPER MONEY GUARANTY Fr#482 $10 1882 Brown Back S/N D274074/ 1 pp B 


20791 Serial Number 1 Steelton, PA - $10 1882 Brown Back Fr. 482 The Steelton National Bank Ch. # 3599 PMG Very Fine 20. 

A great serial number 1 Brown Back from this Harrisburg area bank that was the sole issuer in this uniquely named community. Steelton, which was 
originally called Baldwin, took its name in 1879 after the establishment of a large steel mill in the area by the Pennsylvania Steel Company. The bank 
operated from 1886 until 1928, with just six notes reported from this charter, including this piece which is the sole number 1 example reported. From the 
first sheet issued by the bank in 1886, this is an appealing Brown Back with great color and bold pen signatures. It has some storage folds and minor writ- 
ing on the back but it retains plenty of eye appeal. It also represents the scarcer early type of Brown Backs with the vertical charter number. 

From the Hap Seiders Collection Part I 

Starting Bid: $2,000 
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20792 Stoystown, PA - $100 1929 Ty. 1 The First National Bank Ch. # 
5682 PMG Choice Very Fine 35. 

The collecting of National Bank Notes printed from replacement sheets 
has become an increasing popular genre within the ranks of aficionados 
of this particular paper money field. When replacement sheets were 
needed, the serial numbers were applied with rubber stamps with the help 
of a paging machine which resulted in a rather skewed appearance of the 
numbers that are often easily identifiable. That is the case with this evenly 
circulated $100 from this Somerset County bank. While replacement 
notes from the lower denominations are seen with some regularity, that 
is not the case with the $100s, with very few known. In fact, the census of 
$100 replacements is now three Type 1 notes and a single Type 2 example. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,000 
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20793 Strasburg, PA - $10 1929 Ty. 1 The First National Bank Ch. # 
42 PMG Choice Fine 15. 

A rarely offered example from one of the toughest to obtain of the first 
hundred charters. This is one of only around a dozen small size reported 
from this Lancaster County bank, only one of which has crossed the pub- 
lic auction block since 2009. It is a decent mid-grade example with just a 
small repaired tear. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20794 Susquehanna Depot, PA - $5 1882 Brown Back Fr. 467 The 
First National Bank Ch. # 1053 PMG Choice Fine 15. 

A tough northeast Pennsylvania bank, this pleasing, evenly circulated note 
is one of five $5 Brown Backs reported bearing this institution’s first title. 
Good color and dark pen signatures highlight this problem-free example. 
Starting Bid: $1,375 


One of Two Reported 
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20795 Vandergrift, PA - $20 1882 Brown Back Fr. 502 The First 
National Bank Ch. # 5080 PMG Choice Fine 15. 

An excessively rare note from a Westmoreland County town that has an 
interesting history. The town was a master planned community started in 
1895 by Apollo Iron and Steel. They decided to build the “model industrial 
town” and employed one of the nation’s best landscape architectural firms, 
Olmsted, Olmsted, and Eliot, to complete the project. By July 1897, the 
town of Vandergrift had its own National Bank. However, the bank proved 
to be a short-lived affair and issued Brown Backs only before liquidating 
in 1902. This $20 is one of the two notes known and the only one of the 
pair to have ever made a public appearance. Perfectly penned signatures 
are seen on this circulated but solid example whose colors remain vivid. 
From the Hap Seiders Collection Part I 

Starting Bid: $1,750 
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20796 Waynesboro, PA - $20 1882 Brown Back Fr. 493 The First 
National Bank Ch. # 244 PCGS Banknote Extremely Fine 40 PPQ. 

A gorgeous note from this excessively rare Greene County bank that is 
the only note reported from this institution. The First National issued 
only First and Second Charter notes before it liquidated in 1895 leav- 
ing only this high-grade $20 Brown Back in the census. A true miracle 
of survival due to its grade, this note made its first public appearance in 
Bill Donlon’s last mail bid sale in 1978 and its last public offering, prior 
to tonight, in a 2007 auction. This pen signed example is quite attractive 
with vibrant ink colors and only minimal traces of circulation. It also 
represents the scarcer variety of $20 Brown Back with the vertical charter 
number. This is a rare Pennsylvania national that is truly fit for the finest 
of collections. 

From the Hap Seiders Collection Part I 

Starting Bid: $2,000 
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20797 Waynesburg, PA - $1 Original Fr. 380 The Farmers & Drovers 
National Bank Ch. # 839 PMG Very Fine 20. 

From a scarce Greene County bank that went out in 1906, this Original 
Series ace is one of just ten pieces in the census and it is a note that we 
last handled in our 1998 PCDA auction. It is a well margined and boldly 
inked note with some minor edge repairs. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20798 Weatherly, PA - $5 1902 Plain Back Fr. 608 The First National 
Bank Ch. # 6108 PMG Choice Uncirculated 64 EPQ. 

The paper surfaces are absolutely pristine on this exceptionally nice look- 
ing commonwealth note, which we'd have classified as an unquestionable 
Gem with just a rumor of a bit more top margin. It’s one of only around 
a dozen large size reported from this Carbon County bank and, not sur- 
prisingly, it’s also the finest graded. As a bonus, it bears a plate date of 
1921 and therefore qualifies as a so-called “Fourth Charter” note. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


West Chester, Pennsylvania CH# M8 
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20799 West Chester, PA - $5 1875 Fr. 402 The First National Bank 
Ch. # 148 PMG Very Fine 20 Net. 

This is one of only two First Charter notes, both 1875 $5s, that are report- 
ed on this popular Chester County bank. With the other known note now 
in the hands of a descendant of the bank’s president, it is likely that this 
1875 $5 will be the only chance for a collector to obtain a First Charter 
example from this early-chartering bank for many years to come. While 
its red overprint is faded and this piece was previously mounted, it still 
presents an attractive appearance for the grade. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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“Wilkes Barre, Pennsylvania 
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20800 Wilkes-Barre, PA - $10 1875 Fr. 418 The Second National 
Bank Ch. # 104 PMG Very Fine 20. 

Not a scarce bank, but this is one of only two First Charter notes, both 1875 
$10s, reported from this early-chartering institution. Last on the market in 
a 2010 auction, it is a pleasing, mid-grade example with nice color and very 
bold pen signatures. A few tiny pinholes have been noted by PMG. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 
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20801 Williamsport, PA - $10 1875 Fr. 416 The West Branch National 
Bank Ch. # 1505 PMG Very Fine 25. 

A scarce early note from this large only Lycoming County bank that 
is one of just First Charters in the census - both 1875 $10s. This pretty 
example is easily the finer of the pair and it possesses wonderful color, 
bold pen signatures, and great overall eye appeal. Its only detracting fac- 
tor is that it’s cut slightly into the design along the top margin. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


«Wilmerding, Pennsylvania CH# 6325 
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20802 Wilmerding, PA - $20 1902 Red Seal Fr. 639 The Wilmerding 
National Bank Ch. # (E)6325 PMG Very Fine 20. 

A very tough Allegheny County bank that issued large size only before 
closing in 1923. Just six notes are listed in the census, none of which have 
made a public appearance since this Red Seal sold at auction in 2010. It’s 
one of two Red Seals reported and is an evenly circulated note with a bold 
red overprint and legible stamped signatures. 

From the Hap Seiders Collection Part I 

Starting Bid: $750 


One of Three Reported 


»Wyalusing, Pennsylvania  CH# 5339 
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PAPER MONEY GUARANTY Br#490 $10 1882 Brown Back S/N X314593 / 13 pp A 


20803 Wyalusing, PA - $10 1882 Brown Back Fr. 490 The First 
National Bank Ch. # 5339 PMG Very Fine 25. 

A just plain rare bank which entered receivership in 1914 after issuing 
Brown Backs and Second Charter Date Backs only. Three notes are listed 
in the census, none of which have been publicly offered in over ten years. 
This attractive example is the only Brown Back reported and is crossing the 
public auction block for the first time since 1999. It is a bright, mid-grade 
$10 with excellent color and dark pen signatures. PMG has noted a few pin- 
holes but they are more than offset by the note’s lucky serial number of 13. 
From the Hap Seiders Collection Part I 

Starting Bid: $1,250 


York, Pennsylvania 


cePM ‘The York NB 


ParexwowryGumanry Frf480 $10 1882 Brown Back S/N N751925 / 4334 pp C 


CH# 604 


20804 York, PA - $10 1882 Brown Back Fr. 480 The York National 
Bank Ch. # 604 PMG Extremely Fine 40 EPQ. 

A high grade Brown Back from this York County bank that exhibits great 
color, original surfaces, and an attractive bank title layout. 

Starting Bid: $750 
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PUERTO RICO 


Unique Island of Porto Rico Blue Seal - First Offering in Over 20 Years 


e San Juan, Island of Porto Rico CH# 6484 
b GOPMG The First NB of Porto Rico at San Juan 
> PAPER MONEY GUARANTY Fr#616 $10 1902 Date Back S/N H465413 / 515 pp E 


20805 San Juan, Porto Rico - $10 1902 Date Back Fr. 616 The First National Bank of Porto Rico Ch. # (S)6484 PMG Fine 12. 

Certainly one of the highlights, if not the highlight, of this magnificent collection is this unique Blue Seal from the Island of Puerto Rico (or Porto 
Rico, as spelled on the note) which is the first note from the fabled charter to cross the auction block in over 20 years. Indeed, it was this same note 
that was the last representative from this bank to be publicly offered in our 2002 FUN auction. At the time, we said: “We are overjoyed to have the 
privilege of offering one of the truly legendary items of the National Bank Note universe, the unique Puerto Rico Blue Seal. First discovered by a 
dealer in foreign bank notes some twenty years ago, it quickly passed into the hands of the collector who has owned it since then. While twelve 
examples are known from the “Island of Porto Rico,” as it is designated on each note, all have been closely held for many years. Of the eleven Red 
Seals, only two appeared at public sale during the decade of the 1990s, with CAA selling one in 1993 which graded Very Good with a hole and real- 
ized $48,400 and Lyn Knight selling the Irish collection example, which was low grade and damaged, in 1997, where it brought $37,300. No new 
note from Puerto Rico has been added to the census since the discovery of this piece. This Blue Seal, unlike so many of the other known Puerto 
Rico notes, is unique by being damage free, (although we should mention for the sake of total accuracy that there is a chip missing from one of the 
corner tips), and bears clear pen signatures.” In that auction, this unique Blue Seal, brought a strong realization of $74,750 and has been off the 
market since that time. According to the National Currency Foundation census, the count of surviving examples from this charter now stands at 
14 pieces. However, no additional Blue Seals have come forward and, furthermore, none of the known Red Seals have made a public appearance 
since 1997. Collectors have been waiting for the better part of a generation just for the opportunity to purchase this note, but if rarity, desirabil- 
ity, and the dreams of several collectors meet tonight, we would not at all be surprised to see a six-figure realization. 

From the Dr. Paul Balter Collection 

Starting Bid: $50,000 
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RHODE ISLAND 


» Providence, Rhode Island CH#13901 
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20806 Providence, RI - $50 1929 Ty. 2 Rhode Island Hospital 
National Bank Ch. # 13901 PMG Choice Very Fine 35. 

A very scarce type from this or any other state save California, where 
the Bank of American NT&SA accounts for over one-third of the known 
surviving examples, with 152 notes of the 448 listed in the National 
Currency Foundation census for the entire country. This bank was the 
sole issuer of Type 2 $50s in Rhode Island, and accounts for only eight 
notes. This is a bright, well printed example with just even wear. 

Starting Bid: $750 


SOUTH DAKOTA 


» Brookings, South Dakota = CH# 6462 


OOPMG "= 


PAPER MONEY GUARANTY Fr#650 $20 1902 Plain Back S/N 7351 pp B 


20807 Brookings, SD - $20 1902 Plain Back Fr. 650 The Farmers 
National Bank Ch. # 6462 PMG Choice Fine 15. 

A very tough and seldom offered note from this short-lived Brookings 
bank that is only the second example we have ever offered from here. The 
Farmers National was a short-lived affair, issuing large size only before 
the receiver arrived to close the doors in 1926. To date, seven notes are 
reported from this charter but must be tightly held as this is only the sec- 
ond example to cross the public auction block in the past 20 years. It is an 
evenly circulated note with some minor paper clip rust on the back. 
Starting Bid: $750 


» Lake Norden, South Dakota CH#10714 
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20808 Lake Norden, SD - $10 1902 Plain Back Fr. 631 The First 
National Bank Ch. # 10714 PMG Very Fine 25. 

This is the first note we have been able to offer from this scarce short- 
lived Hamlin County bank in over 20 years. In business from just 1915 
until it failed in 1926, this offering is one of only eight pieces recorded in 
the census, only of which have been publicly offered since 2003. While the 
stamped signatures have faded, it is an otherwise bright mid-grade $10 
showing even wear. 

Starting Bid: $875 


Mitchell, South Dakota 
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20809 Mitchell, SD - $20 1882 Date Back Fr. 555 The First National 
Bank Ch. # (W)2645 PMG Very Fine 30. 

A scarce South Dakota type which is seldom offered for sale, this is a 
bright, well printed $20 Date Back that is new to the census. It has excel- 
lent color with just some minor staining that has been lightened. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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KP “Mount Vernon, South Dakota CH# 7582 
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PAPER MONEY GUARANTY Fr#624 $10 1902 Plain Back S/N 3985 pp D 


20810 Mount Vernon, SD - $10 1902 Plain Back Fr. 624 The First National Bank Ch. # 7582 PMG Fine 12. 

A downright scarce South Dakota bank whose public appearances are even rarer. The sole issuer in this Davison County locale, it opened its doors in 1905 
and elected to close them in 1929. Just five notes have been listed in the census, only two of which have ever appeared at public sale. Tonight’s offering is 
the only example to have appeared publicly since 1998 and it’s an evenly circulated piece with solid paper for the grade and legible stamped signatures. 
Starting Bid: $1,000 


+ Springfield, South Dakota CH# 8942 
SCPM ‘The First NB 


preR MONEY Guumary FF#652 $20 1902 Plain Back S/N U277945B / 857 pp B 


20811 Springfield, SD - $20 1902 Plain Back Fr. 652 The First National Bank Ch. # (W)8942 PMG Choice Fine 15. 

A very scarce note from the only bank in this tiny Bon Homme County location to issue. Only a half dozen or so notes are reported from this large only 
institution, one of which is impounded in the Higgins Museum. The evenly circulated $20 is a new addition to the census and it’s also the first example 
from here to be publicly offering in almost nine years. 

Starting Bid: $750 


SLPMG big al pane Dakota CH# 6099 


PAPER MONEY GUARANTY Fr#608 $5 1902 Plain Back S/N 1327 pp B 


20812 Volga, SD - $5 1902 Plain Back Fr. 608 The First National Bank Ch. # 6099 PMG Very Fine 20. 

A rare note from a one bank community in the proverbial one horse town. Contrary to popular opinion, this locale has no connection to the Volga River in 
Russia, but rather was named after an equally obscure town in Iowa. The census shows just five large notes, including this piece, with a large size outstand- 
ing figure a ridiculously low $490 in 1935. Tonight’s offering is an evenly circulated and problem free Plain Back with bold purple stamped signatures. 


Starting Bid: $750 
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Very Rare Serial Number 1 Territorial $5 Brown Back 


» Watertown, Territory of Dakota CH# 3349 
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20813 Serial Number 1 Watertown, Dakota Territory - $5 1882 Brown Back Fr. 469 The Citizens National Bank Ch. # 3349 PMG Very Fine 25. 
Another great highlight from this outstanding collection of Territorial nationals, this is a lovely serial number 1 $5 Brown Back from Dakota Territory. 
According to the National Currency Foundation census, just 18 number 1 $5 Brown Backs are known for all territories combined, with very few public 
appearances in recent years. Two of that number are known from this Watertown bank - one of which has never appeared publicly, and this piece which 
is crossing the auction block for the first time since a 1969 RARCOA sale after it had appeared on an early Hickman-Waters Fixed Price List. This note, 
and its sheet mate, are the only Territorials known from this charter which only operated as a territorial bank from 1885 until 1889, when South Dakota 
achieved statehood. The note is bright for the grade with outstanding color and dark pen signatures. There are some light storage folds but nothing of 
any consequence. A Territorial note fit for the finest of collections. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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High Grade Yankton, Dakota Territory $1 Original 
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20814 Yankton, Dakota Territory - $1 Original Fr. 382a The First National Bank Ch. # 2068 PMG Extremely Fine 40. 

In the past several years, only one Territorial example from this bank has been offered to collectors at public sale, with that piece, a PCGS Apparent Very 
Fine 35 ace with edge tears, realizing $13,200 in our 2020 FUN auction. This offering, which last crossed the auction block in 2000, is a clearly superior 
note with no flaws whatsoever save a few light folds. Its ink colors are vibrant and the pen signatures appear to have been applied this morning. It is defi- 
nitely a high grade Territorial example from a much in demand Territory that will be a highlight of the next collection it enters. 

From the Dr. Paul Balter Collection 

Starting Bid: $10,000 
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Rare Kingston Small Size $5 - One of Two Known 
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20815  Jellico, TN - $10 1929 Ty. 1 The First National Bank Ch. # 7665 


PMG About Uncirculated 55 EPQ. 20816 Kingston, TN - $5 1929 Ty. 1 The First National Bank Ch. # 
A lovely note from this scarce Campbell County location that is almost 12319 PMG Fine 12. 

as tate in small size as it is in large, with only eleven examples reported. A scarce note without question from this Roane County issuer southwest 
This well embossed $10 has an illustrious pedigree dating all the way back of Knoxville that was closed by the receiver on Christmas Eve in 1931. 
to Abe Kosoff’s October 1951 sale, which included many notes from pio- This evenly circulated $5 is one of just two small size notes reported on 
neer paper money dealer Bill Donlon’s personal collection. this charter number and the only one of the pair to have ever made a pub- 
From the Dr. Paul Balter Collection lic appearance. 

Starting Bid: $750 Starting Bid: $1,000 
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20817 Memphis, TN - $100 1902 Date Back Fr. 689 The First National Bank Ch. # (S)336 PMG Uncirculated 62 EPQ. 

Although there are thirteen large size hundreds in the census from this bank, all of them are from a short range of serial numbers that apparently made 
up a small high grade run, this note presents one of the few opportunities to own an Uncirculated large size $100 from Tennessee. In fact, not a single 
Uncirculated large size hundred appears in the entire Tennessee census except for the handful from this bank. This example, which was last on the mar- 
ket in a 1996 auction, has crackling fresh paper that is fully original with deep embossing, and possesses bold stamped signatures that give it outstanding 
eye appeal. The only slight detriment is one that accompanies virtually all of the hundreds from this run, and that is a tight bottom margin that barely 
touches the design. In our 2018 FUN auction, a PCGS Choice New 63PPQ example cracked the $10,000 mark. 

Starting Bid: $3,750 
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20818 Memphis, TN - $5 1875 Fr. 402 The State National Bank Ch. # 
2127 PMG Choice Fine 15. 

A rare type and denomination from the Volunteer State, with just twenty 
1875 $5s reported for all banks combined according to the National 
Currency Foundation census. This well margined and evenly circulated 
example retains nice color and bold signatures. 

Starting Bid: $1,000 


«Memphis, Tennessee CH# 5056 
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20819 Memphis, TN - $20 1882 Brown Back Fr. 501 The National 
Bank of Commerce Ch. # (S)5056 PMG Very Fine 20. 

A pleasing mid-grade example from this scarce Brown Back-only issuing 
Memphis bank that is one of less than a dozen notes reported, and the 
only $20. Nice color and signatures are found on this note that has a few 
pinholes noted by PMG. 

Starting Bid: $625 
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20820 Alba, TX - $10 1902 Plain Back Fr. 624 The Alba National 
Bank Ch. # (S)6896 PMG Fine 12. 

Three large notes are known from this just plain rare Wood County 
bank, with small examples still unreported. One is ensconced in the 
Philpott/Moody Foundation holdings, leaving just two in the hands of 
collectors, with this piece one of the two and a note that was last on the 
market in a 2002 auction. It is an evenly circulated $10 with turquoise 
stamped signatures adding considerable eye appeal. 

Starting Bid: $1,500 


One of Three Reported 
First Public Offering Since 2005 
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20821 Alvarado, TX - $20 1902 Date Back Fr. 642 The First National 
Bank Ch. # (S)3644 PMG Fine 12. 

A downright rare note from a town which was missing from all of the 
great Texas collections ever offered at public sale, including Everson, Irish 
and Ivy. It is one of only three examples listed in the census from this tiny 
Johnson County community, with one of those locked up in the Philpott/ 
Moody Foundation holdings. While this piece is quite well circulated and 
displays some edge roughness, it is an otherwise solid piece overall and 
has retained its pretty blue pen signatures. It’s also the first note from this 
rare charter to make a public appearance since we sold this $20 in our 
2005 Central States auction. 

Starting Bid: $1,500 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 297 


Unique for the Bank 


e Austin, Texas 
The City NB 


OOPM 


CH# 3289 


PAPER MONEY GUARANTY Fr#480 $10 1882 Brown Back S/N A814666A / 4221 pp C 


20822 Austin, TX - $10 1882 Brown Back Fr. 480 The City National Bank Ch. # (S)3289 PMG Very Good 10. 

This is the only note known from this Brown Back only capital city bank which was chartered in 1885 and liquidated at the expiration of its charter in 
1905. The note was discovered in 2010 and remains unique today. It is rather circulated but is housed in a comment-free holder and has exceptionally 
strong signatures for the grade. A great Texas rarity that is necessary for any collector seeking to acquire all of the charter’s from the Lone Star State’s 


capital city. 
Starting Bid: $3,750 


20823 Cut Half Sheet Belton, TX - $5 1929 Ty. 2 The Farmers 
National Bank Ch. # 13810 PMG Graded. 

A plate letter G-L cut half sheet on this Bell County charter number. Each 
note has bank title and serial number embossing. The I note grades Gem 
Uncirculated 65 EPQ, the G, J, and L notes grade Choice Uncirculated 
63 EPQ, the K example weighs in at Choice About Unc 58 EPQ, and the 
H note grades Extremely Fine 40 with top edge tears. (Total: 6 notes) 
Starting Bid: $1,250 
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20824 Bells, TX - $20 1929 Ty. 2 The First National Bank Ch. # 7524 
PMG Very Fine 30. 

An excessively rare Grayson County bank that was the sole issuer in this 
small community north of Dallas. To date, just four small (and two large) 
are reported extant, including this example. Bearing low serial number 
A000012, this is a moderately circulated $20 with PMG adding to its 
holder a comment about thinning. 

Starting Bid: $750 
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Rare Belton Brown Back - One of Two Known 
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20825 Belton, TX - $5 1882 Brown Back Fr. 467 The Belton National Bank Ch. # 3295 PMG Choice Fine 15. 

A nice Texas $5 Brown Back, which is one of just two pieces known from this central Texas institution that was only in business from 1885 to 1904. 
Bearing the clear signatures of father and son J.Z. Miller, Jr. and J.Z. Miller, this evenly circulated note displays very nice color with just some minor 
repairs noted by PMG. It was the discovery note for this bank when it appeared in our 2012 Central States auction and fetched $9,200. Then, three years 
later, a second $5 Brown Back surfaced in the holdings of the Eric P. Newman collection. That note was housed in a PCGS Fine 15 holder and brought 
almost $6,500 2015 Central States auction. Now, after almost eight years, one of those two notes from this rare Texas bank is once again available for 
another collector to enjoy. 

Starting Bid: $3,000 
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20826 Belton, TX - $20 1902 Plain Back Fr. 652 The Peoples National 20827 Brownsville, TX - $5 1882 Brown Back Fr. 472 The First 


Bank Ch. # 8518 PMG Very Fine 25. National Bank Ch. # 4577 PMG Very Fine 25. 

A scarce bank, like all of Belton’s six issuers, with this charter having just One of only two Brown Backs, the only $5 known from this Brownsville 
ten large size in the census. This is a crisp, mid-grade $20 with just a few bank and from this border community as this institution was the sole 
scattered rust stains. issuer of early notes in town. This piece is by far the nicer of the pair as 
Starting Bid: $750 well, and has been off the market for the past six years since its last auc- 


tion appearance in our 2010 Memphis auction. It’s a pleasing, pen-signed 
note with nice color and even wear. 
Starting Bid: $1,250 
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20828 Brownwood, TX - $100 1929 Ty. 1 First National Bank Ch. # 
4695 PMG Very Fine 30. 

High denominations only in small size from this Brown County bank, 
with this piece right in the middle of the condition census from here. This 
bright, well margined $100, which just has a couple of stray pencil marks 
and pinholes, was last on the market in our sale of the Steve Ivy collection 
in 2001. 

Starting Bid: $750 
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20829 Cameron, TX - $20 1929 Ty. 2 First National Bank Ch. # 13731 
PMG Very Fine 30. 

An excessively rare Milan County bank, with this evenly circulated $20 one 
of just three examples reported from this late-chartering institution. This is 
the only note from here to make a public appearance in the last ten years. 
Starting Bid: $750 
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20830 Canadian, TX - $20 1902 Plain Back Fr. 650 The First 
National Bank Ch. # (S)6826 PMG Choice Fine 15 Net. 

A great note from the only bank to issue in this windswept rural commu- 
nity which is located in the far northern reaches of the Texas panhandle. 
Five notes are listed in the Track & Price census from this institution, 
with three off the market for twenty years or more. One of the remain- 
ing two, a $10 Plain Back called a raw Fine, sold at auction for $3,450 in 
2013 while the other, also a $10 Plain Back but in a PMG Very Fine 25 
holder, fetched a strong $9,600 in our 2018 FUN auction. This $20, which 
is crossing the auction block for the first time, has had some repairs but 
faces up nicely with pleasing color and bold pen signatures. 

Starting Bid: $2,500 
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Canyon, TX - $20 1902 Plain Back Fr. 658 The First National 
Bank Ch. # 5238 PMG Choice Fine 15. 

Not the scarcest west Texas bank with eleven large size spread across two 
titles but this is the first example to be publicly offered in any venue since 
2012. This $20 Plain Back exhibits even wear and decent color with some 
traces of residue on its back. 

Starting Bid: $750 
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20832 Canyon, TX - $10 1929 Ty. 2 The First National Bank Ch. # 
14090 PMG Gem Uncirculated 65 EPQ. 

Every surviving note from this tiny west Texas 14000 charter bank comes 
from the two number 1 sheets that were saved as part of the Colonel 
Green holdings and then sold and cut many years later. This well mar- 
gined $10, bearing low serial number A000005 and which appears to have 
rolled off the press this morning, is the the first note from this charter to 
be publicly offered in a dozen years. 

Starting Bid: $1,000 
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20833 Cisco, TX - $10 1902 Date Back Fr. 616 The Merchants & 
Farmers National Bank Ch. # (S)7360 PMG Choice Fine 15. 

A great rarity from this central Texas bank that is one of just two notes 
reported from this short-lived issuer, only in business from 1904 until 
1915. Publicly offered for the first time, this is a pleasing, pen signed Date 
Back that exhibits honest, problem free wear. Three years ago, we sold the 
other known example from here, a $20 Red Seal in a PMG Very Fine 20 
holder with some staining, for $10,800. 

Starting Bid: $2,000 
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20834 Clarendon, TX - $20 1902 Plain Back Fr. 659 The First 
National Bank Ch. # 5463 PMG Very Fine 30. 

A scarce west Texas bank located in Donley County in the Texas panhan- 
dle, this bright and attractive $20 is one of just eight large size reported 
from this charter and the first example to be publicly offered since our 
2010 Memphis auction. 

Starting Bid: $750 
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20835 Low Serial Number 3 Claude, TX - $20 1929 Ty. 2 The First 
National Bank Ch. # 7123 PMG About Uncirculated 55 EPQ. 

A lovely example from this first sheet of Type 2 $20s issued by this scarce 
Armstrong County bank that was last on the market in a 1999 auction. 
This bright, well embossed note bears low serial number A000003. 
Starting Bid: $750 
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Rare Cleveland, TX Large Size - First Public Offering Since 2001 
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20836 Cleveland, TX - $20 1902 Plain Back Fr. 654 The First National Bank Ch. # 10276 PMG Choice Fine 15 Net. 

An excessively rare note from the only bank to issue in Liberty County, this is just the fifth large size to be reported from this obscure issuer. More 
importantly, of that number, it is the first of that quintet to make a public appearance since we sold a $10 Plain Back in our auction of the Steve Ivy 
Collection in January 2001. While the back has a few problems enumerated on the PMG holder including discoloration, faded design, and rust, the face 
of this $20 has a more than acceptable appearance for the grade, especially considering the desirability of this rare Texas National. 

Starting Bid: $1,500 


Newly Reported Clifton Red Seal 
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20837 Clifton, TX - $5 1902 Red Seal Fr. 587 The First National Bank Ch. # (S)7245 PMG Very Fine 30. 

A great new addition to the census of this rare Bosque County bank that was only in business from 1904 until 1910. Prior to this evening, just four notes 
were reported from this charter - all Red Seals - only one of which has made a public appearance in over a dozen years. The new entrant is the first piece 
we have been able to offer on this charter number since our auction of the Steve Ivy Collection in 2001. It is nice piece with a vibrant red overprint, even 
wear, and dark pen signatures. As a bonus, it features a solid bank serial number of 1111. 

Starting Bid: $2,500 
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20838 Colorado, TX - $10 1929 Ty. 1 The Colorado National Bank 
Ch. # 2801 PMG Very Fine 20. 

A neat “two state” bank which is considerably scarcer in small size than 
large. Just four small size are reported from the charter, none of which 
have made a public appearance since we sold this $10 in our 2007 FUN 
auction. It is solid for the grade with just honest wear. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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20839 Low Serial Number 2 Cotulla, TX - $10 1929 Ty. 2 Stockmens 
National Bank Ch. # 14302 PMG Choice Uncirculated 63. 

Just the fifth small size to be documented on this rare, late-chartering La 
Salle County bank. This bank was able to evade many great Texas collec- 
tions over the years including Jack Everson, J.L. Irish, and others. This 
low serial number A000002 example, which is the first note from this 
14000 Charter Number bank to be publicly offered since 2014, has had 
some stains lightened. 

Starting Bid: $750 
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20840 Cotulla, TX - $10 1929 Ty. 2 Stockmens National Bank Ch. # 
14302 PMG About Uncirculated 50 EPQ. 

Just the fifth small size to be documented on this rare, late-chartering 
La Salle County bank and the first example to be offered from here since 
2014. This bank was able to evade many great Texas collections over 
the years including Jack Everson, J.L. Irish, and others. As a bonus, this 
lightly handled $10 bears low serial number A000006. 

Starting Bid: $1,000 
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20841 Crandall, TX - $10 1902 Plain Back Fr. 633 The First National 
Bank Ch. # 5824 PMG Very Fine 25. 

A plain rare bank from this small Kaufman County town that had a 
population of a paltry 251 souls in 1890. Only six large are found in the 
Track & Price census, including this note which was last on the market 
in a 2009 auction. This bright, well margined $10 has nice color and the 
purple stamped signatures are faint but still legible. 

Starting Bid: $750 


» Crockett, Texas CH# 4684 
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20842 Crockett, TX - $10 1882 Brown Back Fr. 485 The First 
National Bank Ch. # (S)4684 PMG Very Fine 20. 

An evenly circulated and quite attractive $10 Brown Back which bears a 
great town name for the Lone Star State. It is just the fourth example of 
this type and denomination to be reported from this popular charter. It 
joins just ten other large size in the census. 

Starting Bid: $1,500 
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20843 Crosbyton, TX - $20 1929 Ty. 1 The Citizens National Bank 
Ch. # 8515 PMG Very Fine 25. 

An extremely rare Crosby County bank with just seven small (and two 
large), none of which have crossed the public auction block since 2005. 
Part of that reported group, this $20 displays even wear. 

Starting Bid: $750 
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20844 Daingerfield, TX - $20 1902 Plain Back Fr. 650 The Citizens 
National Bank Ch. # 7096 PMG Very Fine 20. 

A truly rare east Texas bank with one of the smallest capitalizations in the 
state. By 1935, only $740 was outstanding from here in large size notes. 
The latest census shows just six large and two small extant from here, and 
this charter was missing entirely from both the Everson and Irish collec- 
tions. One of the half dozen large reported, this $20 has solid paper and 
bold pen signatures, including that of the vice president. 

Starting Bid: $1,000 


»Dalhart, Texas CH# 6762 
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20845 Dalhart, TX - $20 1902 Red Seal Fr. 639 The First National 
Bank Ch. # (S)6762 PMG Choice Fine 15. 

The first Red Seal to be reported from this well collected Panhandle loca- 
tion that has just a dozen other large size in the census, all Blue Seals. 
While the stamped signatures are somewhat faded, this $20 is very attrac- 
tive for the grade with solid paper and a bold red overprint. 

Starting Bid: $1,500 
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20846 Dickinson, TX - $5 1929 Ty. 1 The First National Bank Ch. # 
12855 PMG Fine 12. 

Offered is an extremely rare note from the only bank chartered in this 
tiny Galveston County community. This is the fifth Series 1929 example 
to be reported, and the first note from Dickinson to be offered since 2009 
when we sold a similarly graded piece for $2,530. 

Starting Bid: $1,000 
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20847 El Campo, TX - $10 1902 Date Back Fr. 616 The First National 
Bank Ch. # (S)6112 PMG Very Fine 30. 

One of the finer examples reported from this southeast Texas bank, this 
$10 Date Back features bright paper and vibrant ink colors. 

Starting Bid: $625 
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20848 El Paso, TX - $100 1902 Plain Back Fr. 698 The City National 
Bank Ch. # (S)7514 PMG Choice Fine 15. 

A scarce denomination from this bank, with this example one of just $100 
Plain Backs reported from this large only El Paso issuer. Once part of the 
J. L. Irish collection auctioned in 1997, this note displays good color and 
dark printed signatures. 

From The Tom Green Collection 

Starting Bid: $750 
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20849 Eldorado, TX - $20 1929 Ty. 2 The First National Bank Ch. # 
8575 PMG Choice Very Fine 35. 

A scarce bank, this institution has just eight small size reported, includ- 
ing this example which is the only Type 2 $20 in the census. This com- 
munity, represented by only one bank and unknown in large size, is the 
county seat of remote Schleicher County, at the far western end of the 
Texas Hill Country. This offering is well margined and exhibits light, 
even wear. 

Starting Bid: $750 


304 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


CH#10050 


CCPMG up ad 


papte moxevcuaranry FF#646 $20 1902 Date Back S/N N701573A / 1103 pp A 


‘Nery Pine 


20850 Electra, TX - $20 1902 Date Back Fr. 646 The First National 
Bank Ch. # (S)10050 PMG Very Fine 20. 

A scarce bank which issued large notes only between 1911 and 1929 and 
which was not represented at all in the massive Philpott and Irish collec- 
tions. This piece is one of only eight known from this one bank locale, is 
a bright and crisp $20 which does have some rust stains and discoloration 
on the back. In our 2018 Central States auction, we sold a PMG Very Fine 
25 example for $4,080. 

Starting Bid: $1,500 


Farmersville, Texas CH# 6011 
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20851 Farmersville, TX - $10 1882 Value Back Fr. 577 The Farmers & 
Merchants National Bank Ch. # (S)6011 PMG Very Fine 30. 

A note from a small Collin County town between the county seat of 
McKinney and Greenville in Hunt County. Less than a dozen large size 
are reported from this charter number that exited the banking stage in 
1927 with this offering a new addition. It’s also just the second Value Back 
to surface from this charter and is easily the finer of the pair with the 
other known note, also a $10, grading just Fine. It is a well printed and 
embossed note with excellent color and bold stamped signatures. If not 
for a couple of trivial pinholes, it likely would have received the EPQ des- 
ignation from PMG. 

Starting Bid: $1,500 
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20852 Fort Worth, TX - $20 1882 Date Back Fr. 550 The American 
National Bank Ch. # (S)4848 PMG Very Fine 25. 

This attractive Second Charter Date Back from a short-lived Fort Worth 
bank is well margined and possesses good overall eye appeal. The colors 
are bold and the signatures, although faded, are visible. This is just the 
twelfth note to be reported from this bank that was in business from 1893 
to 1919 and the first example to cross the public auction block since 2011. 
Starting Bid: $1,500 


Excessively Rare Galveston Bank 
First Public Offering Since 2005 
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20853 Galveston, TX - $10 1882 Brown Back Fr. 484 The Galveston 
National Bank Ch. # 4153 PMG Choice Fine 15. 

A welcome addition to the census of this rare Galveston bank that was 
only in business from 1889 to 1911. While four notes are listed in the 
National Currency Foundation census from this charter, three of those 
examples are locked away in institutional collections while the fourth 
known piece has not made a public appearance since 2005. This $10 
Brown Back is bright for the grade with pleasing color and bold pen 
signatures. It provides today’s collectors with an opportunity to finally 
acquire this tough charter. 

Starting Bid: $2,000 


Session Two, Auction #3591 | Thursday, January 12, 2023 | 11:00 AM CT 305 


» Galveston, Texas CHé# 4321 


The American NB 


SOPM 


PAPER MONEY GUARANTY Fr#471 $5 1882 Brown Back S/N U299139/ 1161 pp A 


20854 Galveston, TX - $5 1882 Brown Back Fr. 471 The American 
National Bank Ch. # 4321 PMG Very Good 10. 

An extremely rare Galveston bank, this institution issued Brown Backs 
only before liquidating in 1894 after only four years in business. This 
piece is one of only a half-dozen notes in the census and it last crossed the 
auction block in 2009. It is rather circulated but retains solid paper and 
decent color for the grade. 

Starting Bid: $750 
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20855 Gilmer, TX - $10 1902 Plain Back Fr. 633 The First National 
Bank Ch. # 5288 PMG Very Good 10. 

A scarce east Texas bank with just seven large size reported, two of which 
are in institutional collections. This new entrant has seen its share of cir- 
culation but retains solid paper and attractive pen signatures. 

Starting Bid: $750 
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20856 Goldthwaite, TX - $10 1882 Date Back Fr. 545 The 
Goldthwaite National Bank Ch. # (S)6092 PMG Very Fine 25. 

A deceptively scarce bank, with the current census showing just a dozen 
or so listings, four of them accounted for by a cut serial number 1 Brown 
Back sheet. Two of the other known examples are off the market as part of 
the Philpott/Moody Foundation holdings, leaving just a few non-number 
1 notes for present day collectors. This is a bright and crisp $10 Date Back 
with bold pen signatures. 

Starting Bid: $875 
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20857 Goldthwaite, TX - $20 1882 Date Back Fr. 555 The 
Goldthwaite National Bank Ch. # (S)6092 PMG Fine 12. 

Another note from this challenging Mills County bank. This example is 
a 1882 $20 Date Back that is well circulated with some edge tears, but it 
faces up nicely for its assigned grade. 

From The Tom Green Collection 

Starting Bid: $750 
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20858 Goree, TX - $20 1902 Plain Back Fr. 651 The First National Bank Ch. # 8200 PMG Very Fine 25. 

One of only three notes to be documented on this rare Knox County charter number, one of which is ensconced in an institutional collection. This bank 
had the ability through the years to escape the aggressive Texas collectors of the day including such luminaries as Philpott, Everson, Irish, and Ivy. Goree 
was founded in 1906 and shortly thereafter the railroad arrived and this bank was chartered. This town was at its heyday when this note was issued and 
its population has dwindled ever since. Tonight’s example is a nicely pen signed $20, which was last offered in 2006, with even wear and pleasing color. 


Starting Bid: $2,500 
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20859 Granbury, TX - $20 1882 Brown Back Fr. 497 The First 
National Bank Ch. # (S)3727 PMG Very Fine 25. 

A new to the census Texas discovery. It’s the third Brown Back reported 
from this Hood County institution, but that is a somewhat misleading 
statistic, as one of the other two is quite low grade and has not been seen 
for more than thirty years while the other is likely forever ensconced in 
the Moody Foundation holding of the former Philpott Collection. This 
pen signed piece offers one fortunate collector what might be his only 
chance to own a Brown Back from this Granbury bank. 

Starting Bid: $1,000 
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20860 Grandview, TX - $5 1902 Plain Back Fr. 601 The First National 
Bank Ch. # (S)4389 PMG Very Fine 25. 

A scarce Johnson County bank where most of the known large size survi- 
vors are either very low grade or locked away in institutional collections. 
This pen signed $5 is the first large from here to be publicly offered from 
here since 2014 and it’s a crisp, mid-grade note with great color and just a 
small edge tear. 

Starting Bid: $1,250 
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20861 Granger, TX - $20 1902 Plain Back Fr. 650 The First National 
Bank Ch. # 6361 PMG Choice Fine 15. 

This tiny central Texas farming community was home to two National 
Banks, both of which operated with just barely above the legally required 
capital for most of their existence. Granger, located in extreme northeast- 
ern Williamson County, prospered first as a railroad junction and then, as 
the price of cotton soared, with its fertile blacklands. By 1912, the presence 
of a huge cotton gin brought enough prosperity that Granger was the only 
Texas community of fewer than 5,000 people to have paved streets, as well 
as an opera house. By the 1920's, however, that agricultural prosperity had 
disappeared, as the post World War I farm depression hit deeply. Neither 
the Philpott, Everson, or Irish collections contained even one note of any 
kind from this bank, while the Ivy holdings listed only a small size exam- 
ple. This evenly circulated $20 is just the seventh large size to be reported, 
one of which is in an institutional collection. 

Starting Bid: $1,500 
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20862 Granger, TX - $5 1929 Ty. 2 The Granger National Bank Ch. # 
11642 PMG Choice Fine 15. 

An elusive note from a small farming community in northern Williamson 
County, now fast becoming a part of Austin’s suburban sprawl. This is a 
genuinely rare bank which the census shows with two large and five small 
notes extant. Part of that reported quintet, this is a well circulated but 
solid $5 that made its last public appearance in a 2003 auction. 

Starting Bid: $625 
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20863 Grapevine, TX - $20 1929 Ty. 1 The Tarrant County National 
Bank Ch. # 12708 PMG Very Fine 25. 

A just plain rare Tarrant County bank, with the entire census consisting 
of five single small size notes along with a pair of uncut sheets. That scant 
total includes this moderately circulated $20 that was last on the market 
in a 2001 auction. Bearing low serial number B0000034A, it shows even 
wear with the brown overprint just slightly discolored. 

Starting Bid: $750 
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20864 Hamilton, TX - $10 1902 Plain Back Fr. 627 The Hamilton 
National Bank Ch. # 4451 PMG Extremely Fine 40. 

A tough Texas bank in any size, especially large with just seven recorded, 
two of which are ensconced in the Moody Foundation holdings. This 
new addition to that small group is easily the finest known as none of the 
other reported pieces grade above Fine. This is a bright, lightly circulated 
$10 whose only flaw is that the signatures have been redrawn. 

Starting Bid: $1,500 
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20865 Hearne, TX - $20 1902 Date Back Fr. 649 The First National Bank Ch. # (S)4976 PMG About Uncirculated 55. 

A beautiful note from the only bank in this small Robertson County community that was only in business from 1914 until its failure in 1921. This note 
traces its pedigree to the Everson collection sale in February of 1997 and has not a made a public appearance since that time. It is one of just five notes 
reported from this rare charter, two of which are locked in the Philpott/Moody holdings. The first note from here to cross the auction block since 2009, it 


is also the finest of those five known examples and it features vibrant color, bright, white paper, and a fancy bank serial number of 555. 


Starting Bid: $2,500 


High Grade Henderson Red Seal 
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20866 Henderson, TX - $10 1902 Red Seal Fr. 613 The Farmers & 
Merchants National Bank Ch. # (S)6780 PMG Choice About Unc 58. 

A scarce Red Seal from this community with excellent pen signatures and 
good overall eye appeal. It has ample margins all the way around, dark 
inks, bright paper, and embossing. Also, the blue pen signatures of the 
bank’s officers are quite bold although it has been more than a century 
since they were applied. 

From The Tom Green Collection 

Starting Bid: $2,000 
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20867 Henderson, TX - $20 1902 Date Back Fr. 642 The Farmers & 
Merchants National Bank Ch. # (S)6780 PCGS Extremely Fine 45PPQ. 
There are a few high grade Red Seals known from this east Texas bank, but 
this lovely note is the sole high grade Blue seal reported to date. This pen 
signed $20 is boldly printed with fully original paper surfaces. 

Starting Bid: $750 
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20868 Higgins, TX - $10 1902 Date Back Fr. 617 The Citizens 
National Bank Ch. # (S)8249 PMG Very Fine 20. 

An elusive note from one of the smallest banks in the state of Texas. This 
institution issued fewer than 1,000 sheets of large size notes from its 
inception in 1906 through the end of the large size period in 1929, while 
barely maintaining the minimum $6250 capitalization required to retain 
its national charter. A meager $275 was outstanding in large size by 1935. 
Five large notes are known, but interestingly, this bank was missing from 
both the Philpott and the Irish collections. This $10 is a neat item from a 
town of about 400 people in the northern reaches of the Texas panhandle 
just a mile or two from the Oklahoma border. 

Starting Bid: $1,000 
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20869 Hillsboro, TX - $10 1882 Date Back Fr. 540 The Citizens 
National Bank Ch. # (S)4900 PMG Choice Fine 15. 

A scarcer type and denomination from this Hill County bank that, while 
it has had some repairs, faces up quite nicely for the assigned grade with 
sharp ink colors. The rubber stamped signatures are present, but faded, and 
we can still determine the cashier is O. G. Bowman. The pieces added men- 
tioned on the PMG back label includes the upper right corner. 

Starting Bid: $750 
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20870 Houston, TX - $5 1882 Brown Back Fr. 471 The South Texas 
National Bank Ch. # 4350 PMG Very Fine 25. 

Attractive inks for the grade are seen on this charming Brown Back from 
this short-lived, large size only bank that was chartered in 1890 and liqui- 
dated in 1912. The penned signatures remain clear and this “A” position 
note retains the top selvedge from the sheet. 

Starting Bid: $875 
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20871 Houston, TX - $100 1902 Plain Back Fr. 700 Houston National 
Bank Ch. # 9353 PMG Very Fine 20. 

An attractive high denomination example from this major Houston bank 
that exhibits even wear and good color. 

Starting Bid: $750 
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» Huntsville, Texas CH# 4208 
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PAPER MONEY GUARANTY Fr#484 $10 1882 Brown Back S/N A39306 / 306 pp C 


20872 Huntsville, TX - $10 1882 Brown Back Fr. 484 The Gibbs 
National Bank Ch. # (S)4208 PMG Very Good 10. 

This is one of the great private named banks in the state. The Gibbs family 
would manage this bank for many years. There are only three Brown Backs 
in the census for this charter number - this $10 and two $5s, one of which 
is locked away in the Philpott/Moody Foundation Collection. While well 
circulated, the example displays superior color for its assigned grade. 
Starting Bid: $750 


. lowa Park, Texas CH# 5589 
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20873 Iowa Park, TX - $20 1902 Plain Back Fr. 659 The First 
National Bank Ch. # (S)5589 PMG Very Fine 20. 

A plain rare Wichita County bank with this piece just the fifth large size 
to be reported from this charter. It hails from the only bank to issue in 
this community, which was largely settled by Iowans brought in on an 
emigration train shortly after the town was platted. It is an evenly circu- 
lated note with decent color and legible purple stamped signatures. 
Starting Bid: $1,250 


e Italy, Texas CH# 5663 
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PAPER MONEY GUARANTY Fr#659 $20 1902 Plain Back S/N 5187 pp A 


20874 Italy, TX - $20 1902 Plain Back Fr. 659 The First National 
Bank Ch. # 5663 PMG Very Fine 25. 

An attractive example from this Ellis County bank that we last handled in 
our sale of the Steve Ivy collection in 2001. While fourteen large size are 
reported from this issuer, four are locked away in institutional collections. 

Starting Bid: $750 


« Itasca, Texas CH# 4461 
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20875 Itasca, TX - $20 1882 Brown Back Fr. 498 The First National 
Bank Ch. # (S)4461 PMG Choice Fine 15 Net. 

Not a thing of beauty but this is only the second Brown Back to be report- 
ed from this scarce Hill County bank. With the other known Second 
Charter note locked away in the Philpott/Moody holdings, this $20 is the 
only of the pair available to the collecting fraternity. Despite some splits 
and stains, it retains decent color and signatures. 

Starting Bid: $750 
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20876 Jefferson, TX - $20 1902 Plain Back Fr. 652 The Commercial 
National Bank Ch. # 8770 PMG Very Good 10. 

An East Texas bank that opened its doors in 1907 and was closed by the 
receiver in February 1930, leaving behind only a handful of rare survi- 
vors for today’s collectors. This well circulated but intact $20 is one of 
just seven large size (and no small) survivors reported from this bank. 
However, of that number, just one, a serial number 1 Red Seal, has been 
publicly offered since 2012. 

Starting Bid: $1,250 


Lancaster, Texas CH#11423 
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20877 Lancaster, TX - $5 1902 Plain Back Fr. 606 The First National 
Bank Ch. # (S)11423 PMG Fine 12. 

A tough Dallas suburb bank with this piece just the eighth large to be 
reported, with a single example residing in the Philpott-Moody holdings. 
Only one other large size note has made a public appearance in the past 
20 years. This $5 features even wear and purple stamped signatures of 
Cashier W. Y. Perry and President J. H. Darby. They managed this bank 
together from 1919-30. 

Starting Bid: $400 


«Laredo, Texas CH# 5001 
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PAPER MONEY GUARANTY Fr#542 $10 1882 Date Back S/N B323601 / 61 pp D 


20878 Laredo, TX - $10 1882 Date Back Fr. 542 The Laredo National 
Bank Ch. # (S)5001 PMG Very Fine 20. 

A much tougher early type from this bank, and one which is certain to 
be of interest to all collectors of south Texas material. This well margined 
$10 features even wear, good color, and legible signatures. 

Starting Bid: $875 


GPMG Ee == 


PAPER MONEY GUARANTY F552 $20 1882 Date Back S/N T28186 / 6358 pp B 


20879 Laredo, TX - $20 1882 Date Back Fr. 552 The Laredo National 
Bank Ch. # (S)5001 PMG Very Fine 25 EPQ. 

One of only two 1882 $20 Date Backs reported from this south Texas bank, 
neither of which has crossed the public auction block since 2013. This is a 
very attractive mid-grade piece with great color and original surfaces. 
Starting Bid: $750 
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Rare Lockhart Large Size 
First Public Offering Since 2005 
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20880 Lockhart, TX - $10 1902 Plain Back Fr. 626 The First National 
Bank Ch. # (S)4030 PMG Very Fine 20. 

A gorgeous large size note from this scarce and seldom offered Caldwell 
County bank. While six examples are listed in the census, three of that 
number are in institutional collections and only one other piece has ever 
appeared at public sale, with that lone occurrence back in 2005. This well 
printed $10 is one of the half dozen reported and provides a great oppor- 
tunity to finally obtain a large size note from this tough Texas bank. 
Starting Bid: $1,000 


Rare Merkel, TX Brown Back 
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20881 Merkel, TX - $10 1882 Brown Back Fr. 490 The First National 
Bank Ch. # (S)5661 PMG Fine 12. 

An excessively rare note from this Taylor County bank that was only in 
business from 1900 until 1911, it is one of just three notes in the census, 
one of which is ensconced in an institutional collection. This piece, which 
was last on the market in the sale of the Irish collection in 1997, shows 
strong printed details and bold colors. The other known $10 Brown Back, 
which is housed in a PMG Fine 15 holder, brought $7,800 in our 2017 
Long Beach auction. For the sake of cataloging accuracy, PMG has noted 
a small, insignificant tear on this rare Texas National. 

Starting Bid: $1,500 


Fantastic Mexia Brown Back 
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20882 Mexia, TX - $5 1882 Brown Back Fr. 467 The First National 
Bank Ch. # 3014 PMG About Uncirculated 50. 

A rare Limestone County bank that was chartered in 1883 and liquidated 
in 1919. The bank only produced Brown Backs, Red Seals, and Date Backs. 
As it stands, there are only four notes known, all of which are Brown 
Backs. One of the $50 Brown Backs in permanently ensconced in the 
Philpott-Moody holdings. A lightly folded note that has a blue Cashier’s 
signature and a brown President’s signature. The back shows the Texas 
Lone Star at left end and a bald eagle vignette at the right end. We have 
sold the two other available notes, a $5 Brown Back and a $50 Brown Back. 
We have sold that $5 note three times over the years, ultimately finding 
itself in a PCGS Apparent Fine 15 holder, and bringing an average realized 
price around $6,250. This problem free PMG AU 50 is leaps and bounds 
ahead of that note and so is its value in the marketplace. 

Starting Bid: $2,000 


» Mount Calm, Texas CH#13669 
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20883 Mount Calm, TX - $5 1929 Ty. 2 The First National Bank Ch. # 
13669 PMG Very Fine 25. 

Chartered in March of 1933, this institution issued Type 2 examples only. 
It succeeded the First National Bank of Mount Calm, whose President, B. 
Hillyer, was demoted to Cashier in the new venture. Unlike its predecessor 
bank, this institution is excessively rare, with the note we offer here only 
the third to be reported. It shows even wear but does have some staining. 
Starting Bid: $750 
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PAPER MONEY Guaranty FT#631 $10 1902 Plain Back S/N 2784 pp B 


20884 Newsome, TX - $10 1902 Plain Back Fr. 631 The First National Bank Ch. # 10661 PMG Choice Fine 15. 

A rare Camp County bank, with this being just the third note to be reported. Of that number, this is just the second piece to ever appear at public sale. It 
faces up quite nicely for the assigned grade but does have some rust stains on the back. Newsome was named after settler John Newsome in 1887. Lumber 
and agriculture were the foundation of the town’s economy. The town’s fortune changed in 1919 when a tornado blew through the town. The bank was 
chartered in December 1914 and went into voluntary liquidation on February 12, 1927. Today, it is a small community with a population estimated at 
around 100. 

Starting Bid: $1,250 
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20885 Nixon, TX - $20 1902 Plain Back Fr. 657 The First National Bank Ch. # (S)10682 PMG Very Fine 25. 

A great Texas note from the only bank in this tiny Gonzales County community. This piece is one of just four notes reported from this charter and the 
only example to have made a public appearance since 2010. With one of the other known notes locked away in the Philpott/Moody holdings, this may be 
the only chance for a Texas collector to acquire this tough charter for many years to come. It is a bright mid-grade $20 with just a few minor rust stains. 
Starting Bid: $1,250 


Nocona, Texas  .CH# 5338 
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20886 Nocona, TX - $10 1882 Value Back Fr. 577 The Nocona National Bank Ch. # (S)5338 PMG Fine 12. 

A circulated yet solid example of this very tough Texas type that comes from a scarce large-only Montague County bank with barely a dozen notes 
reported. This $10 retains attractive and bold signatures. 

Starting Bid: $1,500 
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Rare Pilot Point Large Size - First Offering Since 2001 


» Pilot Point, Texas CH# 4777 
So2PM The Pilot Point NB 


PAPER MONEY GuaRANTY Pt #628 $10 1902 Plain Back S/N 3265 pp B 


PPCICY . 


STATES OF AMER 


TIONAL BAN 


TAO INES 253: 


20887 Pilot Point, TX - $10 1902 Plain Back Fr. 628 The Pilot Point National Bank Ch. # 4777 PMG Very Fine 20. 

A great note from this very rare north Texas bank that is one of just five large size reported and the first of that number to be publicly offered in over 
20 years. Of the five large in the census, one at least, and most likely two, are in institutional collections leaving very few opportunities for collectors to 
acquire from this always sought after location. In fact, this is the first large from here to be publicly offered since our sale of the Steve Ivy collection in 
2001. This is a pleasing mid-grade piece with good color and bold stamped signatures. 

Starting Bid: $2,500 


Rare Pleasanton Large Size 
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20888 Pleasanton, TX - $5 1902 Plain Back Fr. 599 The First National Bank Ch. # 8103 PMG Very Fine 20. 

An excessively rare note from a south Texas bank that was the sole issuer in rural Atascosa County. The First National opened its doors in 1906 and 
when it liquidated in 1933, it had just $950 in large size outstanding. Of that number just three pieces had been reported - a $10 Red Seal in a PMG Fine 
15 holder that brought $13,200 at auction three years ago, a $5 Date Back that is locked away in the Moody Foundation holdings, and this $5 Plain Back 
that is being publicly offered for the first time. (A newly discovered fourth note is being offered in the next lot). Fortunately, for collectors, it is a nice, pen 
signed example with good color and solid paper. A great note for a collector seeking a nice large example from this very tough Texas location. 

Starting Bid: $1,750 
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20889 Pleasanton, TX - $20 1902 Plain Back Fr. 651 The First National Bank Ch. # 8103 PMG Very Fine 25. 

A great new discovery from the sole issuer in Atascosa County. This attractive, mid-grade $20 Plain Back is just the fourth large size to be reported from 
this charter and which is a nice companion piece to the $5 Plain Back in the previous lot. This pen signed beauty is another great Texas rarity we are 
pleased to offer this evening. 

Starting Bid: $2,500 


CCPMG ror) ae Texas CH# 5367 


PAPER MONEY GUARANTY Fr#490 $10 1882 Brown Back S/N D369160D / 230 pp A 


20890 Port Lavaca, TX - $10 1882 Brown Back Fr. 490 The First National Bank Ch. # (S)5367 PMG Very Fine 20. 

A rare note from this Gulf Coast community, it is one of just seven reported survivors from this bank that closed in 1923. However, of those seven pieces 
in the census, three of the seven are permanently impounded in institutional collections. Therefore, this moderately circulated $10 Brown Back, which 
was last on the market in a 2009 auction, is one of just four notes available to the collecting fraternity. This pen signed example shows attractive color for 
the grade with just some minor edge repairs. 

Starting Bid: $1,000 
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High Grade Purdon Large Size 
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Purdon, TX - $5 1902 Plain Back Fr. 606 The First National Bank Ch. # (S)10927 PMG Choice Extremely Fine 45 EPQ. 


A great note from a just plain rare Dallas area bank that is just the eighth large size to be reported. Of that number, this lovely example is only rivaled in 
grade by another $5 that last appeared at auction in 2001. The vivid blue overprint contrasts nicely with the bright, white paper of this lightly handled 


Plain Back. 
Starting Bid: $2,500 
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20892 Purdon, TX - $5 1902 Plain Back Fr. 606 The First National 
Bank Ch. # (S)10927 PMG Very Fine 20. 

A very scarce Navarro County bank with just seven large reported, one of 
which is housed in an institutional collection. This bright and crisp $5 is 
one of those seven pieces in the census and is crossing the auction block 
for the first time since 2005. The stamped signatures are faint but legible 
on this evenly circulated Plain Back. 

Starting Bid: $750 
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20893 Rockport, TX - $10 1902 Plain Back Fr. 627 The First National 
Bank Ch. # (S)4438 PMG Very Fine 25. 

A scarce note bearing the second title used by the bank. It is one of only 
nine large size notes reported bearing this title from this coastal Texas 
town, with this bank missing from the Everson, Irish and Ivy collections. 
Last on the market in a 2003 auction, this moderately circulated and 
problem free $10 displays bold stamped signatures. 

Starting Bid: $1,000 
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20894 Rogers, TX - $20 1882 Value Back Fr. 581 The First National 
Bank Ch. # (S)5704 PMG Choice Fine 15. 

A scarce type from virtually any state, especially so from Texas. This was 
the only bank to issue from this Bell County locale and left just $2,290 out 
in 1935 of its large size printing. This newly reported $20 Value Back has 
solid paper for the grade with even wear and pleasing color. 

Starting Bid: $1,000 
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20895 Runge, TX - $5 1902 Plain Back Fr. 598 The Runge National 
Bank Ch. # (S)6522 PMG Choice Fine 15. 

Large notes only from this Karnes County issuer, which was the sole bank 
in this south Texas town of 1,000 people named after Henry Runge who 
founded it in 1887. This institution was only in business from 1902 until 
1926 and it currently has six notes reported, one of which is in an insti- 
tutional collection. Tonight’s offering is a decent, problem free $5 Plain 
Back that made its last public appearance in a 1995 auction. 

Starting Bid: $1,250 
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20896 Rusk, TX - $10 1902 Plain Back Fr. 627 The First National 
Bank Ch. # (S)4346 PMG Choice Fine 15. 

Ten notes are known from this institution, which was the sole issuer in 
this small east Texas community. That figure is quite deceptive, how- 
ever, because four of those notes are ensconced in the vaults of the Moody 
Foundation, a group highly unlikely to become available to collectors in 
the foreseeable future. This solid mid-grade $10 was once part of the Jack 
Everson collection sold in 1997. 

Starting Bid: $750 


Excessively Rare Saint Jo, TX 1902 $10 Plain Back 
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PAPER MONEY GUARANTY Fr#626 $10 1902 Plain Back S/N U716246 / 1546 pp F 


20897 Saint Jo, TX - $10 1902 Plain Back Fr. 626 The Citizens 
National Bank Ch. # (S)8402 PMG Very Good 10. 

An excessively rare note from Montague County along the Texas- 
Oklahoma border. This is one of only three notes available to collectors, 
as the other two pieces known from this bank are impounded, likely 
forever, in the vaults of the Moody Foundation. Notes from this bank 
were missing from every great Texas collection sold during the past two 
decades, including Everson, Irish, Ivy, and the Permian Basin holdings, 
making this offering a rare opportunity indeed. This well circulated but 
intact $10 is the first example from here to cross the public auction block 
since 2012. 

Starting Bid: $1,500 
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20898 San Angelo, TX - $5 1902 Plain Back Fr. 598 The Western 
National Bank Ch. # (S)6807 PMG Choice Fine 15. 

The second title used by this scarce San Angelo bank, with notes from 
the first title unreported to date. The census with this title stands at 
seven, with this new entrant the first example we have been able to offer 
since 2010. This moderately circulated $5 retains decent color and legible 
stamped signatures. 

Starting Bid: $750 
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20899 San Antonio, TX - $100 1902 Plain Back Fr. 704 The Frost 
National Bank Ch. # (S)5179 PMG Very Fine 20. 

With 120 branches across Texas, the Frost National Bank is a bank still 
going strong today. Frost was the only one of the top ten Texas banks to 
survive the economic crisis of the 1980s intact. This is a crisp mid-grade 
high denomination example with even wear. 

From The Tom Green Collection 

Starting Bid: $750 
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20900 Sanger, TX - $20 1902 Plain Back Fr. 651 The First National 
Bank Ch. # (S)7886 PMG Very Fine 30. 

While this is the ninth large size to be reported from this scarce Denton 
County bank, it is the first of that number to cross the public auction 
block since 2012. This crisp, mid-grade $20 exhibits even wear although 
the stamped signatures are somewhat faded. 

Starting Bid: $750 
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20901 Schulenburg, TX - $10 1902 Date Back Fr. 617 The First 
National Bank Ch. # (S)8034 PMG Very Fine 25. 

An extremely rare note, this piece is from a tiny bank in Fayette County 
that was the sole issuer here. One of just five large size in the census, nice 
pen signatures grace this evenly circulated piece that may present the only 
opportunity to acquire a large size from here for many years to come. 
Starting Bid: $1,500 
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20902 Sealy, TX - $20 1902 Plain Back Fr. 650 The Sealy National 
Bank Ch. # (S)6390 PMG Very Fine 20. 

An extremely scarce bank which was missing from the Philpott, Everson 
and Irish collections. It is the only collectible bank in this Austin County 
locale. (The one other issuing institution has one note known, and it is in 
the Moody Foundation holdings). It is just the ninth note to be reported 
and only the second to cross the public auction block in the past ten 
years. An appealing, moderately circulated note with nice color and dark 
stamped signatures. 

Starting Bid: $1,000 
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20903 Shiner, TX - $5 1882 Brown Back Fr. 477 The First National 
Bank Ch. # (S)5628 PMG Choice Uncirculated 64. 

Ideal inks, penned signatures of the cashier and vice president, and a 
great overall appearance are found on this Texas Brown Back $5. The 
Welhansen family ran this bank for many years with Philip serving as 
cashier on this note. 

Starting Bid: $1,375 
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20904 Smithville, TX - $20 1902 Plain Back Fr. 650 The First 
National Bank Ch. # 7041 PMG Fine 12. 

A rare central Texas note from the sole bank to issue in this Bastrop 
County community. This offering is one of just five large size reported 
from this charter that was once part of the Jack Everson collection sold in 
1997. Showing some honest wear, it is also only the second large from here 
to be publicly offered since 2004. 

Starting Bid: $1,000 
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20905 Stamford, TX - $5 1882 Date Back Fr. 537 The First National 
Bank Ch. # (S)5560 PMG Fine 12. 

A scarce early note from this Jones County bank that is a new addition 
to the Track & Price census. It is a solid, well margined Date Back with 
decent color for the grade. 

Starting Bid: $750 
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20906 Thorndale, TX - $10 1902 Plain Back Fr. 633 The First National Bank Ch. # 5882 PMG Choice Fine 15. 

Thorndale had only one national bank, and despite a total issue of $439,920, only $2,950 was reported outstanding when the bank was liquidated in 1933. 
This piece is a new addition to the census and represents only the third Series 1902 of nine large size notes in total. It features even wear and two-color 
stamped signatures. 

Starting Bid: $750 


Rare “Circus Poster” $5 Brown Back 
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20907 Tyler, TX - $5 1882 Brown Back Fr. 471 The First National Bank Ch. # 3651 PMG Very Good 8. 

Not a thing of beauty, but this well used note represents an excessively rare Smith County bank. This $5 Brown Back displays the popular “Circus Poster” 
bank title layout. The First National was only in business from 1887 until its failure in 1896 with just three survivors recorded including this offering. It is 
well circulated with some tears but the bank title layout remains bold and clear. 

Starting Bid: $1,000 
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20908 Uvalde, TX - $20 1882 Date Back Fr. 555 The Uvalde National Bank Ch. # (S)5175 PMG Very Fine 20. 

A very elusive south Texas bank that issued large size only before liquidating in 1919. This is one of just five pieces in the census, one of which is perma- 
nently ensconced in the Moody/Philpott holdings. This bright, well margined 1882 $20 Date Back last crossed the auction block in our sale of the Steve 
Ivy collection in 2001. 

Starting Bid: $1,250 
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20909 Victoria, TX - $20 1902 Date Back Fr. 645 The First National Bank Ch. # (S)4184 PMG Choice Fine 15. 

From a scarce south Texas bank that was only in business from 1889 to 1913, this is one of just seven notes in the census and the only Third Charter 
example reported. With two of the known pieces locked away in the Moody Foundation holdings, it is not surprising that this evenly circulated $20 is 
only the second note from here to be publicly offered in the past ten years. 

Starting Bid: $750 
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20910 Waco, TX - $100 1902 Plain Back Fr. 702 The Central National Bank Ch. # (S)10220 PMG Choice Fine 15. 

One of only two large size $100s reported for this McLennan County bank and the only Plain Back. It is rather circulated with some paper pulls and 
stains, but still exhibits good color and legible stamped signatures. 

From The Tom Green Collection 

Starting Bid: $750 
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20911 Wichita Falls, TX - $10 1902 Plain Back Fr. 631 The National Bank of Commerce Ch. # (S)10547 PMG Choice Fine 15. 

An evenly circulated note from this rare large-only Wichita Falls bank that is one of just four pieces reported and the only example to cross the public 
auction block in that past dozen years. It exhibits nice color and solid paper for the grade. 

Starting Bid: $1,000 
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UTAH 


Rare Miners National Bank, Utah Territory Original Serial Ace 
One of Two Known - First Offering Since 1997 
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20912 Salt Lake City, Utah Territory - $1 Original Fr. 380a The Miners National Bank Ch. # 1646 PMG Very Fine 20. 

A great Utah rarity that represents a true miracle of survival, as it hails from a short-lived Salt Lake City bank that was only in business for three years 
before disappearing forever in 1869. Unlike the Deseret National Bank, which is popular but not as scarce, even as a Territorial, the Miners National has 
always been one of the virtually unobtainable Utah banks. Just two notes have been reported from this charter - both Original Series aces - one of which 
last appeared on the market in a 1978 Hickman-Oakes sale and this offering which last crossed the auction block in the sale of the J. L. Irish Territorial 
Collection in 1997. With just $686 outstanding in 1910, it is very doubtful that any more survivors are apt to appear. Remarkably, this excessively rare 
note is attractive for the grade with bright paper, great color and signatures, and problem free wear. This is a Territorial note that will certainly be a high- 
light of the next collection it enters. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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Lovely Salt Lake City Territorial Ace 
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20913 Salt Lake City, UT - $1 Original Fr. 382 The Deseret National Bank Ch. # 2059 PMG Choice Very Fine 35. 

A beautiful example of this Utah Territorial ace that is pedigreed to the collection of the late Harry W. Bass, Jr. which was sold at auction over twenty 
years ago. It is one of the higher grade Territorials from this bank in which Brigham Young served as president, displaying bright colors, solid margins, 
and loads of eye appeal. PMG comments that the signatures have been redrawn, although after close examination we are not totally convinced that this is 
indeed the case. Regardless, this is a significant Utah rarity fit for the finest of collections. 

Starting Bid: $8,750 
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Serial Number 1 Utah Territory Lazy Deuce Signed by Brigham Young 
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20914 Serial Number 1 Salt Lake City, Utah Territory - $2 Original Fr. 389 The Deseret National Bank Ch. # 2059 PMG Choice Fine 15 Net. 

A wonderful new discovery from Utah Territory that is being presented to the collecting fraternity for the first time. This is the first Lazy Deuce issued 
by this Territorial bank after it opened its doors in 1872. One of its most prominent features is that it bears the bold pen signature of bank founder 
Brigham Young as its President. Brigham Young (1801-1877) was the second President of the Church of Jesus Christ of Latter-day Saints from 1847 until 
his death in 1877 and led the Mormon pioneers from Nauvoo, Illinois to Utah where they founded Salt Lake City. and where Mr. Young also served as the 
first Governor of the Utah Territory. This note is one of just 41 serial number 1 Deuces reported for the entire country and the sole number 1 example 
from Utah Territory, according to the National Currency Foundation census. It has had some repairs but faces up quite nicely for the grade with pleas- 
ing color and, as mentioned, the bold pen signature of Brigham Young. Expect to see some serious competition tonight between the Utah specialists and 
anyone else who appreciates rare trophy nationals. 

Starting Bid: $37,500 
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Scarce Utah Territory Brown Back 
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20915 Salt Lake City, Utah Territory - $10 1882 Brown Back Fr. 487 The Deseret National Bank Ch. # 2059 PMG Fine 12. 

An evenly circulated and well margined Territorial Brown Back from this always popular Utah bank. Well known for a sizable quantity of surviving First 
Charter aces, this note represents a much scarce type and denomination as it is one of only four Territorial Brown Backs reported. Last on the market in 
a 2000 auction, it exhibits solid paper and nice color for the grade. A great note certain to be of interest to the many collectors of the Beehive State. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,000 
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VERMONT 


Newly Reported Serial Number 1 Vermont Red Seal 
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20916 Serial Number 1 Barre, VT - $5 1902 Red Seal Fr. 587 The Peoples National Bank Ch. # (N)7068 PCGS Banknote Extremely Fine 40. 

A fantastic new discovery from the Green Mountain State as this is just the sixth serial number 1 Red Seal to be reported and only the second that we 
have been able to offer in over 30 years. It joins three number 1 Red Seals reported from a Brattleboro bank as well as single examples from Fairhaven 
and North Bennington. However, those latter two pieces have not made a public appearance in over twenty years, leaving very few options for today’s 
collectors. This “A” position offering is a quite lovely note with great color and dark signatures. If not for a small edge tear and a few tiny pinholes, this 
well embossed $5 would have likely received the PPQ designation from PCGS. A great note that will be a source of pride to one lucky bidder tonight 
Starting Bid: $3,750 


Rare Chelsea First Charter 


Fr. 401 1875 $5 Charter #2120 
National Bank Note 


The First NB, Chelsea, VT 
Serial #631A 


20917 Chelsea, VT - $5 1875 Fr. 401 The First National Bank Ch. # 2120 PCGS Very Fine 25PPQ. 

An excessively rare Vermont bank with just two pieces listed in the census, only one of which has appeared in the last 75 years. The First National was 
a First Charter only institution opening its doors in 1873 and then liquidating in 1893 at the expiration of its 20 year charter. At that point, it was suc- 
ceeded by charter number 4929. Only two notes have been enumerated on this charter number; an Original Series Ace and a 1875 $5 graded Good that 
was Lot 3160 in Barney Bluestone’s sale of the fabled Albert Grinnell Collection in March 1946. Tonight’s offering is quite possibly the Grinnell note as 
grading in 1945 tended to be markedly different than the standards used today. Either way, this is still a very nice note and it features bold ink colors, 
dark pen signatures, and original surfaces. Even with the tight New England trim, this $5 is still very attractive for the grade. 

Starting Bid: $1,500 
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20918 Fair Haven, VT - $10 1902 Red Seal Fr. 613 The First National 
Bank Ch. # (N)344 PMG About Uncirculated 55. 

A lovely Red Seal from this Vermont bank that is one of just three exam- 
ples of this type in the census, with this piece the finest of that trio. Last on 
the market in a 2002 auction, this pretty, well margined $10 exhibits just a 
light fold and minor handling. It features plenty of eye appeal with bright, 
white paper, vibrant ink colors, and bold pen signatures. 

Starting Bid: $1,500 
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20919 Alexandria, VA - $10 1902 Red Seal Fr. 613 The First National 
Bank Ch. # (S)651 PMG Choice Fine 15 Net. 

This is one of only two Red Seals known from this northern Virginia 
community, and actually the nicer of the pair, although PMG notes that 
the top margin has been added from another note from the same bank. 
Starting Bid: $750 


Rare Appomattox Large Size 
One of Three Reported 
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20920 Appomattox, VA - $20 1902 Plain Back Fr. 658 The Farmers 
National Bank Ch. # 11205 PMG Very Fine 20. 

This would be just another small town Virginia farm community had not 
Generals Lee and Grant met here in 1865 to accept Lee’s surrender of the 
Army of Northern Virginia, an action that effectively brought the Civil 
War to a close. Notes from this bank, the town’s only issuer, are much in 
demand from both local collectors and those who want a tangible keep- 
sake from this historically important location. Tonight, we are pleased 
to offer one of just three large size reported, none of which have crossed 
the public auction block since 1998. With one of other notes listed in the 
census without either a serial number or grade, this example may well 
be the only opportunity for a collector to obtain a large note from this 
historic location for many years to come. Fortunately, for collectors, it’s a 
nice, moderately circulated note with even wear and pleasing color for the 
grade. In recent years, a typical middle-grade small size note from this 
bank has fetched between $2,000-$3,000 at auction. 

Starting Bid: $2,500 


Appomattox, Virginia © CH#11205 
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Appomattox, VA - $10 1929 Ty. 1 The Farmers National Bank 
Ch. # 11205 PMG Very Fine 25. 

A nice counterpart to the large size we are offering from this historically 
significant location in this sale, this is a bright and crisp $10 that is a new 
addition to the census of barely a dozen pieces reported. In October of 
2021, we sold a PCGS Very Fine 30 example for $2,880. 

Starting Bid: $1,000 
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20922 Bassett, VA - $20 1902 Plain Back Fr. 660 The First National 
Bank Ch. # 11976 PMG Very Fine 20. 

Somewhat available in small size but this Henry County bank is rather 
scarce in large with tonight’s offering just the fifth such piece to be 
reported. It features excellent color but has had some minor repairs and 
its signatures have been retraced. 

Starting Bid: $750 


.Big Stone Gap, Virginia CH#11765 
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20923 Big Stone Gap, VA - $10 1929 Ty. 2 The First National Bank 
Ch. # 11765 PMG Choice Fine 15. 

A very scarce note bearing one of the great names in Nationals. The thir- 
teen small size examples recorded in Track & Price census are not nearly 
enough to supply the many collectors who would like just one piece from 
here. This $10, which was last on the market in our February 2002 auc- 
tion, boasts even wear and solid margins. Almost three years ago, a $20 in 
a PMG Very Fine 20 holder sold for $2,700 at auction. 

Starting Bid: $1,000 
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20924 Chase City, VA - $10 1929 Ty. 1 The First National Bank Ch. # 
9291 PMG Very Fine 25. 

While large notes from this one bank community are often available, 
Series 1929 examples are another matter entirely, with the census show- 
ing just four such notes, one of which is listed as a repaired Very Good. 
This note is one of that quartet and is making its first public appearance 
since our February 2002 auction. It is a nice, moderately circulated $10 
showing just even wear. 

Starting Bid: $750 
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20925 Culpeper, VA - $10 1882 Date Back Fr. 545 The Second 
National Bank Ch. # (S)5394 PMG Choice Fine 15. 

The sole 1882 $10 Date Back reported from this popular Culpepper bank 
and a note that is making its inaugural auction appearance. It has had 
some edge repairs but maintains a pleasing overall appearance. It’s also 
the first Second Charter note from this bank to cross the auction block 
since 2010. 

Starting Bid: $1,250 
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20926 Danville, VA - $10 1902 Date Back Fr. 620 The Virginia 
National Bank Ch. # (S)10156 PMG Choice Fine 15. 

An extremely rare bank which was in business for less than three years 
before closing its doors forever in January of 1915. Only $10 and $20 Date 
Backs were issued, with this offering just the fifth piece to be reported 
and the first $10. It has attractive color for the grade but also some repairs 
and the signatures have been retraced. 

Starting Bid: $1,000 
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20927 Esmont, VA - $5 1902 Plain Back Fr. 599 The Esmont National 
Bank Ch. # 8003 PMG Very Good 10. 

A very rare note from the only bank to issue in this small farming com- 
munity in central Virginia. The Esmont National was only in business 
from 1905 to 1933 and today, only five large (and two small) are reported 
from this charter. Crossing the auction block for the first time, it is one 
of the five pieces in the census, none of which grade above Fine. It is well 
circulated with some repairs but still maintains a pleasing appearance for 
the grade. 

Starting Bid: $1,250 
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20928 Esmont, VA - $10 1929 Ty. 1 The Esmont National Bank Ch. # 
8003 PMG Very Fine 30. 

A very attractive small size note that is even rarer than the large size in 
the previous lot that we are offering from this Albemarle County location. 
This is just the third Series 1929 example to be reported from this charter 
that closed in 1933. It is easily the finest of the three notes known and the 
first of the trio to make a public appearance since 2003. 

Starting Bid: $750 
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20929 Farmville, VA - $10 1882 Date Back Fr. 545 The First National 
Bank Ch. # (S)5683 PMG Very Fine 25. 

One of just a dozen large size overall reported from this Prince Edward 
County bank, it is an evenly circulated 1882 $10 Date Back with nice color 
and solid paper. An identically graded $10 Date Back from this bank sold 
at auction for $3,600 three years ago. 

Starting Bid: $1,000 
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20930 Fredericksburg, VA - $5 1902 Plain Back Fr. 599 The National 
Bank of Fredericksburg Ch. # (S)1582 PMG Very Fine 25. 

Despite this bank being in existence during the entire note issuing period, 
large examples from here are tough indeed, with just around a dozen 
recorded in the census, with many in low grade. This new entrant is a 
pleasing, moderately circulated piece with good color and legible stamped 
signatures. 

Starting Bid: $750 
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20931 Fries, VA - $5 1929 Ty. 2 The First National Bank Ch. # 12290 
PMG Very Fine 30. 

The only denomination issued by this obscure Grayson County bank. 
Notes from here are very scarce, with the census standing at just three 
large and six small examples, This is a great new addition to the census as 
it becomes the finest Series 1929 note to be reported as none of the other 
small size known grade better than Fine-Very Fine. This is a bright, very 
well margined $5 with just even wear. 

Starting Bid: $1,000 


Front Royal, Virginia CH# 2967 


SOPM: The Front Royal NB 


PAPER MONEY Guaranty FY#624 $10 1902 Plain Back S/N Y766560H / 6538 pp D 


OIE RNC TOTTI aT Me TTSON TIE SCSI 
THN DOLLATES 
g nab 


Uh de, Ce is 


20932 Front Royal, VA - $10 1902 Plain Back Fr. 624 The Front Royal 
National Bank Ch. # 2967 PMG Very Fine 25. 

One of only around a dozen notes known from this large only bank, the 
sole issuer in this attractive community known as the Gateway to the 
Shenandoah Valley. Last on the market in our 2003 FUN auction, this is 
a decent mid-grade example that has had some minor rust stains and its 
signatures retraced. 

Starting Bid: $750 
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20933 Galax, VA - $5 1902 Plain Back Fr. 600 The First National 
Bank Ch. # (S)8791 PMG Very Fine 30. 

A scarce large size example from the only bank to issue in this small 
southwestern Virginia community, this bright and crisp $5 is quite likely 
the finest of the eleven large in the census. 

Starting Bid: $750 
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20934 Gate City, VA - $10 1929 Ty. 1 The First & Peoples National 
Bank Ch. # 13502 PMG Extremely Fine 40. 

The second title used here by this bank, which absorbed both existing 
National Banks in town into one new bank. Notes from here are just 
plain scarce, with just eight notes reported for both titles. This attractive 
new entrant bears the second title and is, quite likely, the finest note now 
reported from this charter. 

Starting Bid: $750 
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20935 Gordonsville, VA - $10 1929 Ty. 1 The National Bank of 
Gordonsville Ch. # 10287 PMG Very Fine 30. 

We are pleased to offer two new additions to the census of this very scarce 
Orange County bank that had just six small size reported, none of which 
have made a public appearance since 2009. This $10 sports nice color, 
solid margins, and even wear. 

Starting Bid: $875 
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20936 Gordonsville, VA - $20 1929 Ty. 1 The National Bank of 
Gordonsville Ch. # 10287 PMG Very Fine 25. 

The second newly reported note from this tough Orange County charter, 
this one a Type 1 $20 with just some minor edge roughness in the top 
margin and a couple of tiny ink spots. 

Starting Bid: $875 
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20937 Honaker, VA - $10 1902 Plain Back Fr. 628 The First National 
Bank Ch. # (S)10252 PMG Very Fine 25. 

This is one of just five large examples (with small notes remaining 
unknown) reported from this small southwest Virginia bank, which 
was this community’s sole issuer that was closed by the receiver in 1934. 
Crossing the auction block for the first time, this attractive mid-grade $10 
is likely the finest of the reported quintet. Three years ago, a raw Fine $10 
Plain Back brought $3,300 at auction. 

Starting Bid: $1,750 
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20938 Independence, VA - $10 1902 Plain Back Fr. 632 The Grayson 
County National Bank Ch. # (S)10834 PMG Choice Fine 15. 

From the only bank to issue in this small southwestern Virginia commu- 
nity, this is just seventh large size to be reported and only the second to 
ever appear in one of our auctions. It’s an evenly circulated and problem 
free note with just honest wear. Three years ago, we sold a $20 in a PMG 
Very Fine 25 holder that had some teller ink for $2,280. 

Starting Bid: $1,000 
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20939 Irvington, VA - $10 1902 Plain Back Fr. 633 The Lancaster 
National Bank Ch. # 5290 PMG Very Fine 20. 

A very scarce bank in both large and small size, with this example one 
of ten large reported and off the market since our 2003 FUN auction. 
According to our auction description from nineteen years ago, this note 
once belonged to well-known Virginia collector Elvin Miller. It shows 
even wear although the signatures have been retraced. 

Starting Bid: $750 
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20940 Jonesville, VA - $10 1929 Ty. 1 The Powell Valley National 
Bank Ch. # 9924 PMG Choice Fine 15. 

A great Virginia rarity from the only collectible bank to issue in Lee 
County, located in the very furthest reaches of southwestern Virginia. 
This was one of the smallest and least well capitalized banks in the 
state, with Track & Price displaying no offerings of small size from here 
since 2011 when we sold a PCGS Very Fine 25 $20 for $5,750. This newly 
reported exhibits just problem-free wear. 

Starting Bid: $1,000 
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20941 Lawrenceville, VA - $20 1902 Plain Back Fr. 652 The First 
National Bank Ch. # (S)9433 PMG Very Fine 20 Net. 

Large notes only from this scarcer Brunswick County bank, with just ten 
examples in the census including this $20 which was last offered in our 
2007 Long Beach auction. It has had some edge repairs but, otherwise, 
remains attractive with bold ink colors. 

Starting Bid: $750 
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20942 Lebanon, VA - $10 1929 Ty. 1 The First National Bank Ch. # 
6886 PMG Very Fine 30. 

A very scarce Russell County bank in small size with this example only 
the sixth to be reported and the first to be publicly offered in any venue in 
over ten years. Solid margins and bright paper are the traits of this mod- 
erately circulated $10. 

Starting Bid: $750 
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20943 Leesburg, VA - $10 1882 Brown Back Fr. 484 The Loudoun 
National Bank Ch. # (S)1738 PMG Very Good 8. 

A historic town named in 1758 for Thomas Lee. The Federal government 
set up shop in Leesburg when it evacuated Washington, DC during the 
War of 1812. Also, it was occupied by Robert E. Lee in September 1862. 
Robert was Thomas’ great-grandnephew. This is a well circulated but 
intact example of a scarcer type for Virginia. 

Starting Bid: $750 
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20944 Lovingston, VA - $5 1902 Plain Back Fr. 607 The First 
National Bank of Nelson County Ch. # 11957 PMG Very Fine 20 Net. 

A very sought after bank that was the only charter to issue in this rural 
central Virginia county. This offering is one of barely a dozen large size 
in the census and it exhibits bright paper, attractive color, and a great 
“tombstone” style bank title layout. Some edge repairs have resulted in 
the net grade from PMG. 

Starting Bid: $1,250 
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20945 Lovingston, VA - $5 1929 Ty. 2 The First National Bank of 
Nelson County Ch. # 11957 PMG Very Fine 20. 

A nice companion piece to the large size from this scarce Virginia bank 
in the previous lot. This offering is one of only eight small size in the cen- 
sus and the first Series 1929 example that we have able to offer in almost 
20 years. It’s a nice mid-grade $5 with traces of original embossing. 
Starting Bid: $750 
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20946 Luray, VA - $5 1902 Plain Back Fr. 608 The First National 
Bank Ch. # 6031 PMG Choice Fine 15. 

A decent midgrade example from an always sought after Shenandoah 
Valley community. Its only flaw is that the two color pen signatures have 
been retraced. 

Starting Bid: $750 
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20947 Luray, VA - $5 1902 Plain Back Fr. 609 The Page Valley 
National Bank Ch. # 6206 PMG Very Fine 20. 

A very scarce bank which was missing in large size from even as great a 
collection as the one assembled by Emmett Brooks. One of just a dozen 
large size reported, this evenly circulated $5 has solid paper and pleasing 
color. A few trivial rust specks have been noted by PMG. 

Starting Bid: $750 
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20948 Manassas, VA - $10 1929 Ty. 1 The Peoples National Bank Ch. 
# 6748 PMG Very Fine 30. 

This is by far the scarcer of the two banks chartered here, the site of the 
First and Second Battles of Bull Run during the Civil War. This $10, 
which was last handled in our February 2002 auction, is one of just nine 
small size in the census. It is a crisp mid-grade example with just a small 
tear and lightening of a bit of paper clip rust. 

Starting Bid: $1,000 
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20949 Monterey, VA - $10 1902 Plain Back Fr. 626 The First National 
Bank of Highland Ch. # (S)9043 PMG Very Fine 20. 

Chartered in 1908 and liquidated in late 1929, this bank was only able to 
issue large size notes totaling less than $400,000 in total face value. To 
date, just six notes are reported including this $10 that was last on the 
market in our 2008 FUN auction. It’s a boldly printed note that has had 
some repairs in its left and top margins. 

Starting Bid: $750 
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20950 New Castle, VA - $10 1929 Ty. 2 The First National Bank Ch. # 
10993 PMG Very Fine 20. 

A scarce note from the only issuer in this small Craig County communi- 
ty. This is one of just four small size in the census and the only one of the 
four to have a public appearance anywhere in the past 25 years. The only 
Type 2 example reported, it shows moderate wear with just a small tear in 
the left margin. 

Starting Bid: $750 
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20951 Norfolk, VA - $1 Original Fr. 380b The Exchange National Bank Ch. # 1137 PMG Fine 12. 

An incredible new discovery from the Old Dominion that is the second First Charter $1 note to surface for Virginia. For decades, the state of Virginia 
was always the “stopper” whenever a collector sought to put together a State/Territorial set of this First Charter denomination. Just one example was 
known from Virginia and, for many years, was in the private collection of either Elvin Miller or Emmett Brooks of Virginia. Finally, when we sold the 
Brooks holdings in 2003, collectors had their chance and the note realized $25,300. It has since changed hands a few times and it last appeared in our 
2018 Central States auction where it fetched $38,400. Now ensconced in a major collection of First Charter notes, it is not likely to see the light of day for 
many years to come. For the disappointed underbidders, this new entrant to the census, from the only bank in the entire state which issued this denomi- 
nation, provides another opportunity to acquire an excessively rare Virginia ace. It has seen its share of circulation and acquired a few splits but the over- 
all appearance is quite pleasing with good color and bold pen signatures. 

Starting Bid: $10,000 
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20952 Norfolk, VA - $10 1882 Brown Back Fr. 482 Norfolk National Bank Ch. # 3368 PMG Very Fine 30. 

This Second Charter example is a very attractive $10 Brown Back with dark ink signatures and ample margins all around. While the large size census has 
now grown to over 100 documented survivors from here, just seven of them are examples of this type and denomination. 

Starting Bid: $750 
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20953 Orange, VA - $10 1882 Value Back Fr. 577 The National Bank 
of Orange Ch. # (S)5438 PMG Very Fine 25. 

One of three Value Backs reported from this Orange bank and a note 
that, like many in this sale, traces its provenance to our offering of the 
Emmett Brooks collection in January of 2003. It is a bright and attractive 
note with three large margins and a tight bottom margin, a trait common 
to many Value Backs. 

Starting Bid: $875 
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20954 Purcellville, VA - $20 1882 Value Back Fr. 581 The Purcellville 
National Bank Ch. # (S)6018 PMG Very Fine 20. 

An evenly circulated and well margined $20 Value Back from the only 
issuer located in this small Loudon County locale. It is one of three 
examples of this scarce type and denomination reported to make a public 
appearance since 2007. 

Starting Bid: $1,250 
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20955 Purcellville, VA - $5 1929 Ty. 1 The Purcellville National Bank 
Ch. # 6018 PMG Extremely Fine 40 EPQ. 

A nice example of the only denomination issued in small size by this 
Loudoun County bank whose Series 1929 emissions are a bit tougher 
to locate than their large size counterparts. This is a well margined and 
embossed note that has just a few light folds. 

Starting Bid: $750 
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20956 Serial Number 4 Purcellville, VA - $5 1929 Ty. 2 The 
Purcellville National Bank Ch. # 6018 PMG Uncirculated 62 EPQ. 

A crisp, well embossed note from this Loudoun County bank that bears 
low serial number A000004. It was part of an uncut sheet that appeared 
in our 2003 FUN auction and which has since been cut. This number 4 
note is only held back from a higher grade by a slender bottom margin. 
Starting Bid: $750 
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20957 Quantico, VA - $5 1929 Ty. 2 The First National Bank Ch. # 
12477 PMG Gem Uncirculated 66 EPQ. 

A small group of high grade notes from this Prince William County 
bank surfaced over forty years ago and has since become widely dis- 
persed. However, of that group, this widely margined and well centered 
example is the only piece that has been awarded a full Gem grade from 
one of the services. 

Starting Bid: $1,000 
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20958 Radford, VA - $10 1929 Ty. 1 The First & Merchants National 
Bank Ch. # 6782 PMG Very Fine 30. 

An extremely rare note bearing the second title used by this bank. This is 
just the eighth small size to be reported bearing this title and it’s a bright, 
well embossed $10 with just even wear. 

Starting Bid: $750 
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20959 Richmond, VA - $5 1902 Red Seal Fr. 587 National Bank of 
Virginia Ch. # (S)1125 PMG Very Fine 20. 

One of only two Red Seals documented on this capital city bank that 
liquidated in September 1912, this evenly circulated $5 retains a bold red 
overprint and dark printed signatures. 

Starting Bid: $750 
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20960 Richmond, VA - $5 1882 Brown Back Fr. 474 The Planters 
National Bank Ch. # 1628 PMG Very Fine 20. 

This is only the fourth $5 Brown Back to be reported on this better large 
only Richmond bank that liquidated in 1926. It is evenly circulated with 
solid margins and displays nice color and dark signatures. A couple of 
closed pinholes have been noted by PMG. 

Starting Bid: $750 
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20961 Richmond, VA - $5 1882 Brown Back Fr. 471 The Merchants 
National Bank Ch. # (S)1754 PMG Very Fine 30. 

An attractive mid-grade $5 Brown Back from this better Richmond bank 
that closed its doors in 1926. It’s one of about half a such pieces in the 
census and, quite likely, is the finest of that small group. 

Starting Bid: $750 
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20962 Richmond, VA - $10 1902 Red Seal Fr. 615 National State Bank 
Ch. # (S)8666 PMG Very Fine 20. 

A bright and crisp Red Seal bearing the first title used by this short lived 
Richmond bank. It is evenly circulated displaying sharp ink colors and 
bold signatures. 

Starting Bid: $750 


»Richmond, Virginia CHW 9663 


GQPMG reteset 


PAPER MONEY GuaRANTY FF"628 $10 1902 Plain Back S/N N842220 / 8580 pp B 


Sb Regate 
oO Synch 


Ni 
Boca yet 


20963 Richmond, VA - $10 1902 Plain Back Fr. 628 The Manchester 
National Bank Ch. # (S)9663 PMG Very Fine 20. 

This bank originally organized in Manchester, a suburb of Richmond 
which later became part of the City of Richmond. It was only in busi- 
ness for eight years, using the Manchester location for just the first two. 
Just four notes are currently reported, split evenly between the two titles. 
This $10 is one of the pair with the second title and it made its last public 
appearance in our 2008 Central States auction. A rare Richmond note 
whose colors remain bright with some minor repairs in the margins and 
the signatures have been retraced. 

Starting Bid: $1,250 
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20964 Roanoke, VA - $10 1882 Brown Back Fr. 483 The National 
Exchange Bank Ch. # (S)4027 PMG Choice Fine 15. 

Large notes only from this Roanoke bank that closed its doors in 1925. 
This circulated $10 Brown Back, which is new to the census, exhibits solid 
paper and a sharp brown overprint. 

Starting Bid: $750 
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20965 Roanoke, VA - $10 1902 Date Back Fr. 617 The City National 
Bank Ch. # (S)8152 PMG Very Fine 30. 

Red Seals and Date Backs only from this better Roanoke bank, with just 
eight notes in the census. Surprisingly, six of those reported examples are 
Red Seals, leaving this offering as one of only two Date Backs extant. This 
bright, well printed $10 is the finer of those two notes and is crossing the 
auction block for the first time. 

Starting Bid: $750 
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20966 Round Hill, VA - $10 1929 Ty. 2 The Round Hill National 
Bank Ch. # 11569 PMG Very Fine 30. 

A scarce and desirable charter with one of the more appealing town 
names to be found on a Virginia national. A new entrant to the census of 
about a dozen and a half small size, this bright and crisp $10 also repre- 
sents the scarcer Type 2 variety. 

Starting Bid: $750 
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20967 Saltville, VA - $10 1929 Ty. 2 The First National Bank Ch. # 
11265 PMG Choice Very Fine 35 EPQ. 

A scarce note from the only bank in this small western Virginia locale. 
Two battles were fought near this community during the Civil War, as the 
destruction of the salt works was an important strategic Union objective. 
This is one of only fifteen small size census and easily the finest of just 
three Type 2 notes recorded. 

Starting Bid: $750 
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20968 Scottsville, VA - $5 1882 Value Back Fr. 574 The Scottsville 
National Bank Ch. # (S)5725 PMG Choice Fine 15. 

An attractive Value Back which is one of only two early notes known from 
this Albermarle County bank and the only example of this type and denom- 
ination in the census. It’s also one of just nine large size overall reported and 
is crossing the auction block for the first time. Evenly circulated with solid 
margins and good color, this $5 also retains legible signatures. 

Starting Bid: $1,500 


338 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


South Boston, Virginia CH# 8643 


a 
SOPMG Planters & Merchants First NB 


paver money Guaranty FFHISO1-1 $10 1928 Ty. 1 S/N D002717A pp D 


HOK, 


DOOZTI7A 


‘sb MERCUAATS 
FARST SATIONAL BANK BF i 
SOUTH BOSTON | 
WEN DOMIARS 
BOO2TI7ZA 
CH Shite 


20969 South Boston, VA - $10 1929 Ty. 1 Planters & Merchants First 
National Bank Ch. # 8643 PMG Very Fine 30. 

While this bank is not especially scarce in large size, small notes are 
another matter entirely, no doubt due to the bank’s limited issue before 
entering receivership in 1931. Only tens were issued, with the latest cen- 
sus showing just five pieces reported. That scant total includes this exam- 
ple which is the first small size from here to be publicly offered in over ten 
years. It is a pleasing mid-grade note showing just even wear. 

Starting Bid: $750 
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20970 Tazewell, VA - $20 1902 Plain Back Fr. 658 The Farmers 
National Bank Ch. # 11533 PMG Choice Fine 15. 

A very scarce bank with five large and no small notes reported in the 
census, a tabulation that is not surprising as this short-lived issuer was 
only in business from 1919 until its liquidation in 1930. This $20, which 
exhibits just even wear, is part of that quintet and made its last public 
appearance in our 2003 FUN auction. 

Starting Bid: $750 
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20971 
Bank Ch. # (S)11990 PMG Choice Very Fine 35 EPQ. 


A scarce note from the only bank to issue in this small Grayson County 


locale. This bright and original $5 is one of only a dozen large size in the 
census and is quite likely the finest known. 
Starting Bid: $750 
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20972 Troutville, VA - $5 1929 Ty. 1 The First National Bank Ch. # 
9764 PMG Fine 12. 

A rare note from a town of 400 people located in Botetourt County. This 
community did not take its name from the fish, but from the three Trout 
brothers who lived in homes near the station that was established when 
the railroad arrived in 1881. This is the first note, large or small, to make 
a public appearance since we sold one of the three large size known in 
2010. One of just five smalls in the census, and the first to cross the auc- 
tion block since 2006, this $5 is well circulated with some repairs but it is 
still a more than acceptable piece from this very rare charter. 

Starting Bid: $750 
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20973 Victoria, VA - $5 1902 Plain Back Fr. 609 The First National 
Bank Ch. # 12183 PMG Very Fine 30. 

The highest graded example of only seven large that have been docu- 
mented on this Lunenberg County bank. It was placed in receivership in 
February 1932 and no small size have yet be reported. The top margin is 
cut slightly into the design on this otherwise attractive $5 that features 
bright paper and clear stamped signatures. 

Starting Bid: $1,000 
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20974 Victoria, VA - $5 1902 Plain Back Fr. 609 The First National 
Bank Ch. # (S)12183 PMG Choice Fine 15. 

Another $5 Plain Back from this scarce Lunenberg County bank and only 
the eighth note to be reported. This piece is solid for the grade with just 
plenty of honest wear. 

Starting Bid: $750 
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20975 Warrenton, VA - $20 1902 Date Back Fr. 642 The Faquier 
National Bank Ch. # (S)6126 PMG Choice Extremely Fine 45. 

A lovely note that is one of only a half dozen large examples reported 
from this Fauquier County bank. It comes with vivid colors and bold 
purple stamped signatures. It’s almost the equal of another $20 Date Back 
from this charter in a PMG About Uncirculated 55 EPQ holder that we 
sold for over $5,000 in 2014. 

Starting Bid: $1,500 
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20976 Yorktown, VA - $5 1929 Ty. 2 The First National Bank Ch. # 
11554 PMG Very Fine 20. 

The only denomination issued by the only bank chartered in this historic 
location. Both large and small notes from here are quite scarce, with the 
census showing only a dozen large and eight small examples, including this 
offering. It has solid margins all around with good color and even wear. 
Starting Bid: $750 
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20977 Kennewick, WA - $10 1902 Plain Back Fr. 626 The First 
National Bank Ch. # 8948 PMG Choice Fine 15. 

An exciting new discovery from the only bank to issue in this small south 
central Washington community. It’s new to the census, which now totals 
just six large examples, none of which have been publicly offered since 
2005. Fortunately for collectors, it is a solid mid-grade example with 
problem free wear and pleasing color. 

Reserve: $4,000 
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20978 Walla Walla, Washington Territory - $5 1875 Fr. 403 The First National Bank Ch. # 2380 PMG Very Fine 30 EPQ. 

A wonderful note which comes from the only bank in the state of Washington to have issued First Charter Territorial examples, and one of only three 
First Charter Territorials reported from Washington state. The other two examples have been ensconced in major private collections for some years, with 
one grading Very Good and the other Extremely Fine. Neither has ever been offered at public sale, but we do know that the higher grade note traded 
hands about 20 years ago at a number well into the six figure range. The example we offer tonight in its lone public appearance brought $161,000 in our 
2010 Memphis auction. It is outstanding in every respect, displaying bright paper, a vivid red overprint, and superb colors which look nearly as nice 
as they did on the day this note was printed 140 years ago. In fact, PMG has also assigned this piece its EPQ designation as it is fully original with no 
“jmprovements” whatsoever. For the collector putting together a set of Territorial notes, for the Washington collector assembling an ultimate state type 
set, or for the collector who simply appreciates the very finest in National Bank Note rarities from all states, this note is one which absolutely should be 
brought home tonight. 

From the Dr. Paul Balter Collection 

Starting Bid: $62,500 
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20979 Clarksburg, WV - $5 1882 Brown Back Fr. 472 The Traders 
National Bank Ch. # 4569 PMG Very Fine 25. 

A nice new addition to the census of this very rare Clarksburg bank and 
the first example from here to be publicly offered since 2004. The Traders 
National was a short-lived affair, issuing Brown Backs only during its 
brief existence from 1891 to 1905. Until this evening, just five notes were 
reported from here, none of which have made a public appearance in 
almost 20 years. This pen signed example faces up quite nicely with bal- 
anced margins and pleasing ink colors. Its only distractions are some 
minor edge repairs and light staining on the back. 

Starting Bid: $875 
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20980 Serial Number 1 Fairmont, WV - $5 1902 Date Back Fr. 593 
The Peoples National Bank Ch. # (S)9645 PMG Very Fine 30. 

The sole serial number 1 example, large or small, reported from this 
Marion County bank that was closed by the receiver in 1930. Large size 
serial number 1 notes from the Mountain State are rather scarce with less 
than two dozen recorded in the National Currency Foundation census for 
all banks combined. This pen signed $5 is from the first sheet issued by 
the bank after it opened in 1910 and it features excellent color with just a 
handful of storage folds. 

Starting Bid: $1,500 
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20981 Welch, WV - $5 1902 Plain Back Fr. 600 McDowell County 
National Bank Ch. # 9071 PMG Choice Very Fine 35 EPQ. 

While over a dozen large size are reported from this McDowell County 
institution went into receivership in 1932, this is the first such piece to 
cross the public auction block since 2005. New to the census, this $5 is a 
bright and attractive note with great color and dark printed signatures. 
Starting Bid: $750 
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20982 Appleton, WI - $2 Original Fr. 389a The First National Bank 
Ch. # 1749 PMG Fine 12. 

Well circulated, but this is the sole Lazy Deuce reported from this Appleton 
bank, and is also a note that traces its provenance to the sale of the Chet 
Krause collection in 2008. While this Original Series $2 shows plenty of 
honest wear, it still displays pleasing color and bold pen signatures. 
Starting Bid: $1,250 
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20983 Serial Number 1 Ashland, WI - $5 1882 Brown Back Fr. 469 The Northern National Bank Ch. # 3607 PMG Extremely Fine 40. 

A rare and always in demand $5 Brown Back due to its distinctive “Circus Poster” title layout. Featuring vivid colors, bold pen signatures and incred- 
ible eye appeal, it also has the added bonus of being a serial number 1 example from this Ashland County bank. Last on the market in the sale of 
the Power Collection of $5 Brown Backs in 2006 where it sold for $19,550, it is one of three number 1 $5 Brown Backs reported from this bank. 
However, this is the only one of the three to have made a public appearance since 1995. There is some minor evidence of a previous mounting on the 
back (which likely accounts for this note’s survival in such a superlative condition) but those remnants are trivial when considering the desirabil- 
ity of such a great-looking $5 Brown Back. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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CH# 1998 


SOPMG tena Wisconsin 


PAPER MONEY GUARANTY Fr#550 $20 1882 Date Back S/N D388551 / 571 pp B 


20984 Grand Rapids, WI - $20 1882 Date Back Fr. 550 The First 
National Bank Ch. # (M)1998 PMG About Uncirculated 55 EPQ. 

This town was originally divided by the Wisconsin River with the west 
side incorporated as Centralia and the east side as Grand Rapids. The 
two cities merged in 1900, with the entire community taking the name 
Grand Rapids. The name was changed in 1920 to avoid mail and other 
goods from being misdirected to the much better known Grand Rapids, 
Michigan. Tonight’s offering is one of just four $20 Date Backs to be 
reported and it is a lovely note with flashy ink colors, bold signatures, and 
fully original surfaces. 

Starting Bid: $875 


«Grand Rapids, Wisconsin CH# 4639 


| SOPMG neers 


PAPER MONEY GUARANTY Fr#533 $5 1882 Date Back S/N B213312 / 67 pp F 


20985 Grand Rapids, WI - $5 1882 Date Back Fr. 533 The Wood 
County National Bank Ch. # (M)4639 PMG Extremely Fine 40 EPQ. 

A lovely $5 Date Back from this Wood County bank that bears its first title. 
This well margined piece features excellent color and only a few light folds. 
Starting Bid: $625 


«Grand Rapids, Wisconsin CH# 4639 


The Wood County NB 


F COPM 


papex MONEY GuARANTY Er#540 $10 1882 Date Back S/N B38735$ / 368 pp Fr 


20986 Grand Rapids, WI - $10 1882 Date Back Fr. 540 The Wood 
County National Bank Ch. # (M)4639 PMG Very Fine 25. 

One of two 1882 $10 Date Backs reported from this Grand Rapids bank 
and the first of the pair to cross the public auction block since 2008. Bold 
ink colors and dark printed signatures, including that of F. J. Wood as 
President, are found on this moderately circulated example. 

Starting Bid: $750 


»Grand Rapids, Wisconsin CH# 4639 


F SoPM ‘The Wood County NB 


D paper money ouananty Fr#646 $20 1902 Date Back S/N B6AIS30A / 599 pp A Chelce About Une 


e001 ; ‘ sate 
ani 4639 


20987 Grand Rapids, WI - $20 1902 Date Back Fr. 646 The Wood 
County National Bank Ch. # (M)4639 PMG Choice About Unc 58 EPQ. 
A high grade Third Charter note from this Grand Rapids bank that dis- 
plays vibrant ink colors, bold purple stamped signatures, and only mini- 
mal traces of handling. 

Starting Bid: $625 


G Grand Rapids, Wisconsin CH#10330 


GOPM! The Citizens NB 


PAPER MONEY GUARANTY Fr#629 $10 1902 Plain Back S/N R264153B / 2657 pp B Choke Dacireulated 


20988 Grand Rapids, WI - $10 1902 Plain Back Fr. 629 The Citizens 
National Bank Ch. # (M)10330 PMG Choice Uncirculated 64. 

A lovely piece from this avidly collected community that exhibits full 
embossing (as attested to PMG’s comment “Great Embossing” along with 
nice color and signatures. Only its margins prevent consideration of an 
even higher grade. 

Starting Bid: $750 
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One of Two Green Bay Black Charter Notes - Ex-Grinnell 


« Green Bay, Wisconsin CH# 2132 
2PM The Kellogg NB Black Charter Number 


PAPER MONEY GUARANTY Et#403 $5 1875 S/N V632021 / 2287 pp C i Very Fine 


YY sawe Y 
J FEV EY 


ne 


Cera 


20989 Green Bay, WI - $5 1875 Black Charter Number Fr. 403 The Kellogg National Bank Ch. # 2132 PMG Very Fine 25. 

An incredible black charter rarity that is one of just two examples known on this Green Bay bank and a note that traces its provenance back to Lot 1137 
in Barney Bluestone’s sale of the Albert Grinnell collection in 1945. It resurfaced in a 1986 Hickman-Oakes sale and has not publicly appeared since 
that time. The other example known on this bank was sold in the dispersal of the Chet Krause holdings in 2008 and has not been seen since that time. 
Fortunately, for collectors, this piece is as attractive as it is rare with great color, dark signatures, and just even, problem-free wear. This is a very nice 
example of what is probably the most famous of National Bank Note varieties that was only issued by around a dozen or so banks for a very brief period 


of time. After this sale, it is likely that it will be many years before another black charter Wisconsin note appears on the market. 
From the Dr. Paul Balter Collection 


Starting Bid: $10,000 


AT) «Marshfield, Wisconsin CH# 4573 
OoPMi ‘The First NB 


PAPER MONEY GUARANTY Fr#472 $5 1882 Brown Back S/N N317995N / 2285 pp D 


Mia Vigo ry 23h 


20990 Marshfield, WI - $5 1882 Brown Back Fr. 472 The First National Bank Ch. # (M)4573 PMG Very Fine 20. 
One of only two $5 Brown Backs reported from this Marshfield bank and the only one of the pair to have ever appeared at public sale, with that last 


occurring in the sale of the Chet Krause collection in 2008. This moderately circulated note exhibits pleasing color and attractive pen signatures. 
Starting Bid: $625 
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KIT °Marshfield, Wisconsin CH# 5437 
QOPIMG Tre american se 


PAPER MONEY GUARANTY Fr#577 $10 1882 Value Back S/N 1848687 / 2649 pp E 


20991 Marshfield, WI - $10 1882 Value Back Fr. 577 The American National Bank Ch. # (M)5437 PMG Very Fine 25. 

One of just two Value Backs reported from this Wood County institution and a note that its last auction appearance in 1995. While it has had some 
minor repairs, this bright mid-grade $10 displays bold ink colors. 

Starting Bid: $625 


Serial Number 1 Merrill Brown Back 


e Merrill, Wisconsin CH# 4736 
PM The NB Serial Number 1 


PAPER MONEY GUARANTY Fr#485 $10 1882 Brown Back S/N H75683 / 1 pp B About Uncirculated 


OVALE Ee REE 
yw PEN, D 


20992 Serial Number 1 Merrill, WI - $10 1882 Brown Back Fr. 485 The National Bank of Merrill Ch. # 4736 PMG About Uncirculated 53. 

A very nice serial number 1 Brown Back from this Lincoln County bank that we last offered in our 2011 FUN auction. It is one of two number 1 Brown 
Backs reported from this charter and is easily the finer of the pair as the other known number 1 is much lower grade with some problems. This lovely, 
pen signed example is quite the opposite with excellent color and only light handling. 

Starting Bid: $2,000 
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Serial Number 1 Omro Brown Back 


e» Omro, Wisconsin CH# 5566 
C2PMG The First NB Serial Number 1 


PAPER MONEY GUARANTY Fr#477 $5 1882 Brown Back S/N B985611B/ 1 pp B eae 


20993 Serial Number 1 Omro, WI - $5 1882 Brown Back Fr. 477 The First National Bank Ch. # 5566 PMG Extremely Fine 40. 

A wonderful note in all respects from a bank which issued Brown Backs only during its short eight year existence between mid-1900 and early 1909. 
Only four examples from this one bank community are currently known, including this example which is the sole serial number 1 note reported from 
this bank. Aside from some minor evidence of a previous mounting on the back, it is a quite attractive note, with bold color, signatures, and appearance. 
A great item certain to attract considerable interest amongst this state’s many serious collectors. 

Starting Bid: $3,750 


AY)\ eStevens Point, Wisconsin CH# 4912 
SOPMG The Citizens NB 


PAPER MONEY GUARANTY Frft485 $10 1882 Brown Back S/N R385911R / 1450 pp C 


20994 Stevens Point, WI - $10 1882 Brown Back Fr. 485 The Citizens National Bank Ch. # (M)4912 PMG Very Fine 30. 

A bright and attractive $10 Brown Back from this Stevens Point bank that made its last public appearance in the dispersal of the Chet Krause holdings in 
2008. One of four examples of this type in the census, this offering features a bold brown overprint and dark pen signatures. 

Starting Bid: $875 
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WYOMING 


Rare Wyoming Territory 1875 $5 


e Cheyenne, Wyoming Territory CH# 1800 
| COPMG Ss 15 


PAPER MONEY GUARANTY Fr#408 $5 1875 S/N Z545801 / 568 pp A Choice Fine 


Ps 
Avacostecria 
Sie TOAAOY. 


ERVYE Xoreate 


20995 Cheyenne, Wyoming Territory - $5 1875 Fr. 408 The First National Bank Ch. # 1800 PMG Choice Fine 15. 

An attractive First Charter $5 Territorial from Wyoming’s capital city that is one of just two Territorials reported from this bank that opened its doors in 
1871. It is also one of six Territorial examples of this type and denomination in the census for Wyoming, but four of those pieces are from the cut sheet 
on Laramie City, leaving very few other options for collectors. This evenly circulated and solid note traces its provenance to the sale of the Peter Huntoon 
collection, where it brought $40,250. With the other known Territorial note from this bank, a 1875 $20 that brought $84,600 at auction in 2017 now 
ensconced in a major collection, it may be many years before another opportunity arises to obtain a Territorial example from this bank. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 


“Ping » Laramie, Wyoming CH# 3615 
QOPMG * sivas 
PAPER MONEY GUARANTY. Fr#632 $10 1902 Plain Back S/N 13084 pp A 


SR ed 
TEN DOLLARS 
7 : 


20996 Laramie, WY - $10 1902 Plain Back Fr. 632 The Albany National Bank Ch. # 3615 PMG Very Fine 20. 

An attractive mid-grade example from this sought after Wyoming bank and a note that is one of about a dozen large size reported with its second title. 
Last May, we sold an identically graded $20 for $3,840. 

Starting Bid: $1,500 
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Excessively Rare Wyoming Territory Ace - One of Three Known 


Laramie City, Wyoming Territory CH# 2110 
GOPMG Gj tre Wyoming NB l] 5 


PAPER MONEY GUARANTY Fr#382a $1 Original S/N D555267 / 904 pp Cc. Choice Fine 


Mibiny 


aw Unie 
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20997 Laramie City, Wyoming Territory - $1 Original Fr. 382a The Wyoming National Bank Ch. # 2110 PMG Choice Fine 15. 

Another great Wyoming Territory note that is one of just three aces known from Wyoming, all of which, of course are Territorial examples. This was 
the sole bank to issue notes of this denomination in the Wyoming Territory, with a mere three thousand examples printed. One, which graded Very 
Fine, was sold as part of the Q. David Bowers collection of aces twelve years ago, where it fetched $74,750, and a second, grading PMG Very Good 10 Net 
with a repaired split, sold for $30,550 in our 2012 Dallas ANA auction. This is the third piece which was last on the market in the sale of the J. L. Irish 
Territorial collection sold at Memphis in 1997. It is an evenly circulated and well margined note with great color and signatures and plenty of eye appeal 
for the assigned grade. Another great Territorial note from this wonderful collection. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 
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Nice Meeteetse, WY Large Size National 


eMeeteetse, Wyoming CH# 6340 
QOPMG Tre ristse 


PAPER MONEY GUARANTY Fr#598 $5 1902 Plain Back S/N V959524D / 753 pp G 


LE WE DIC BEM FL RS vhboh > 


20998 Meeteetse, WY - $5 1902 Plain Back Fr. 598 The First National Bank Ch. # (W)6340 PMG Very Fine 25. 

An attractive, pen signed large size note from this always in demand Wyoming community that is one of just ten such pieces reported. PMG has com- 
mented about a foreign substance, which we can only assume relates to the small amount of black ink under the vice president’s signature. Other than 
that slight detriment, the note is sharply printed and boasts two color pen signatures and appears quite defect free. In our 2019 Long Beach auction, we 
sold a PMG Very Fine 25 $5 Date Back from here for $7,500. 

Starting Bid: $3,500 


End of Session Two 
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SESSION THREE 


SMALL SIZE 


LEGAL TENDER NOTES 


$1 1928 Legal Tender Note 


> 
OOPM Fr#1500 (AA Block) Woods | Woodin 


PAPER MONEY GUARANTY S/N A.00036297A pp C 


20999 Fr. 1500 $1 1928 Legal Tender Note. PMG Superb Gem Unc 67 
EPQ. 

A well centered plate letter C note with wide balanced margins, this offer- 
ing displays a paper guide line marker at bottom center. Fully original 
paper surfaces consist of punch through embossing of the serial numbers 
and natural paper wave. 

Starting Bid: $750 


21000 Low Serial Number 1535 Fr. 1500* $1 1928 Legal Tender Star 
Note. PCGS Fine 12. 

A pleasing example for the grade of this scarce $1 Legal star in a comment 
free third party holder. It is a well margined note that retains its bold red 
overprint and which also bears low four-digit serial number *00001535A. 
From the Timothy Gerhardt Collection Part I 

Starting Bid: $1,000 


«$2 1928 Legal Tender Note 


CLPM Fr#1501* (*A Block) Tate | Mellon 


PAPER MONEY GUARANTY S/N °00410284A pp J The Gregory Collection com Lnciecuiates 


21001 Fr. 1501% $2 1928 Legal Tender Star Note. PMG Gem 
Uncirculated 65 EPQ. 

A bold, cherry-red overprint provides the basis for the eye appeal this 
note possesses. The bright paper is further complemented by the great 
embossing also present. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 


a $2 1928A Legal Tender Note 
&CPMG Fr#'1502* (*A Block) Woods | Mellon 
The Gregory Collection neice Very Pe 


Papen MONEY GUARANTY S/N °00802366A pp J 


023668 


21002 Fr. 1502* $2 1928A Legal Tender Star Note. PMG Choice 
Very Fine 35. 

A scarce and seldom offered star that shows light, even wear and a bold 
red overprint. Most of the examples that we have offered in this grade 
range have had some sort of impairments. That is not the case with this 
problem free star. 

From the Douglas Gregory Collection 

Starting Bid: $600 


Superb Gem A-A Block 1928B Legal Deuce 


67: 


$2 1928B Legal Tender Note 


GOPM! Fr#1503 (AA Block) Woods | Mills 


PAPER MONEY ctuakanty S/N A92663951A pp K 


. 492863951 A 


it 


Ss 


21003 Fr. 1503 $2 1928B Legal Tender Note. PMG Superb Gem Unc 
67 EPQ. 

An outstanding example of this charming Deuce that is the key to the 
series for the $2 Legals. It is also from the much scarcer A-A block from 
which true gems are extremely difficult to find. PMG has graded just two 
A-A block 1928B Deuces at this lofty level with none finer. This crackling 
fresh note has ideal centering, bold punch-through embossing, flawless 
color, and will please even the fussiest small size specialist. 

Starting Bid: $2,000 
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Highest Graded $2 1928C Star by PMG 


< \ $2 1928C Legal Tender Note 
ooPM Fr#1504* (*A Block) Julian | Morgenthau 
PAPER MONEY GUARANTY S/N *01703413A pp A 


64 


‘The Gregory Collection ce 


B+ 017034198 


i 


D zs, %.01703413 A 


21004 Fr. 1504% $2 1928C Legal Tender Star Note. PMG Choice 
Uncirculated 64 EPQ. 

A nicely preserved star, this note has earned the highest grade attained by 
any example that has visited PMG. Six other pieces graded by them have 
matched the grade of our current offering. The last of those six other notes 
to cross the auction block realized $2,080 in our 2020 Long Beach auction. 
From the Douglas Gregory Collection 

Starting Bid: $1,000 


AV $2 1928D Legal Tender Note 
COPMG Fr#1505m* Mule (“A Block) Julian | Morgenthau 
PAPER MONEY GUARANTY S/N °02240024A pp B bp 271 


65 


The Gregory Collection Gem vncresiseed 


21005 Fr. 1505% $2 1928D Mule Legal Tender Star Note. PMG Gem 
Uncirculated 65 EPQ. 

PMG has graded just four examples a single point finer than this well 
margined replacement note. A fresh and vividly colored example of this 
scarce mule star, this note bears back plate number 271. This deuce star 
not only received the “Exceptional Paper Quality” grade modifier, but 
also the “Great Embossing” statement. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 


21006 Fr. 1511 $2 1953B Legal Tender Notes. Original Pack of 100. 
Crisp Uncirculated or Better. 

Two star deuces start off this original pack that has a grand total of forty- 
five stars in descending order. These $2s have not endured any circulation, 
but several of the last notes exhibit pack handling. All of the notes are 
crackling fresh and the paper rustles when this handsome pack is thumbed 
through. The star serial numbers in this pack are *03326313-57A. Part of a 
rubber band was once attached to the BEP band. (Total: 100 notes) 

Starting Bid: $2,000 


« $5 1928 Legal Tender Note 
Fr#1525 (DA Block) Woods | Mellon 
The Gregory Collection cos Uacieculsed 


COPM 


PAPER MONEY GUARANTY S/N D11255872A pp D 


21007 Fr. 1525 $5 1928 Legal Tender Note. D-A Block. PMG Gem 
Uncirculated 65 EPQ. 

An elusive example from the famed D-A block in a not so common grade. 
Plenty of color and originality is found on this well margined piece. Two 
years ago, we sold an identically graded example from the Gerald Glasser 
collection for $2,880. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 


AT « $5 1928 Legal Tender Note 
S2PMG Fr#1525* (A Block) Woods | Mellon 


PAPER MONEY GUARANTY S/N *01327701A pp C 


63: 


013277018 


KT 
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SHIENGTON, DA 


21008 Fr. 1525% $5 1928 Legal Tender Star Note. PMG Choice 
Uncirculated 63 EPQ. 

A very elusive replacement note, this piece is especially so in this condition. 
The inks are quite bright, and the striking originality is not easily missed. 
From the Timothy Gerhardt Collection Part I 

Starting Bid: $750 


$5 1928B Legal Tender Note 


&LPMG Fr#1527* (A Block) Julian | Morgenthau 6 5 r 


parer Money Guaranty S/N *04098031A pp G The Gregory Collection ea tiaciersiied 


21009 Fr. 1527% $5 1928B Legal Tender Note. PMG Gem 
Uncirculated 65 EPQ. 

Bright paper and excellent back centering are just a couple of the many 
positive attributes of this beautiful $5 Legal star. A premium example 
with a bold, red overprint in a grade that we have not had the opportunity 
to offer in some time. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 
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+$5 1928E Legal Tender Note 


> 
OOPM Fr#i530m637 Mule 637 (HA Block) Julian | Snyder 


PAPER MONEY GUARANTY S/N HO8548841A pp K bp 637 


69. 


21010 Fr. 1530 $5 1928E Mule Legal Tender Note. Back Plate 637. 
PMG Gem Uncirculated 65 EPQ. 

From the H-A block back plate 637, this Mule note exhibits excellent 
originality and embossing. A nice example printed on bright paper and 
well centered. 

From the Douglas Gregory Collection 

Starting Bid: $750 


66 PPQ 


1Rs99.66547425919. 
EReIe ERIE ND 


Fe, 1530" Sign.c Julian, Snyder 
Serial © eO7SIIZISA Plate ® 1$92/1783 


Pitty AP Sit) pout by 


21011 Fr. 1530* $5 1928E Legal Tender Star Note. PCGS Banknote 
Gem Unc 66 PPQ. 

Perfectly printed, this piece is exceptionally well centered on both face 
and back. It is a quite lovely replacement note from this better $5 Legal 
Tender series. 

Starting Bid: $1,125 


$5 1928F Legal Tender Note 
Fri 1531Wii® Wide 11 (*A Block) Clark | Snyder 
SIN *09627837A pp C bp 2080 = The Gregory Collection “Yeryyine 


21012 Fr. 1531% $5 1928F Wide II Legal Tender Star Note. PMG 
Very Fine 30 EPQ. 

A pleasant mid-grade example of this rare Wide II variety star that exhib- 
its even wear and a bold red overprint. 

From the Douglas Gregory Collection 

Starting Bid: $500 


« $5 1953 Legal Tender Note 


BE i 
OOPM Fr#1532* (*A Block) Priest | Humphrey 5 


PAPER MONEY GUARANTY S/N °01224487A pp J The Gregory Collection super crm tise 


21013 Fr. 1532% $5 1953 Legal Tender Star Note. PMG Superb Gem 
Unc 67 EPQ. 

A wonderfully original and well centered example of this $5 Legal star. It 
is tied with just two other replacement notes as the finest graded by PMG, 
one of which we sold last October for $1,680. 

From the Douglas Gregory Collection 

Starting Bid: $750 


$5 1953B Legal Tender Note 
Fr#1534* (°A Block) Smith | Dillon 
SIN *13262323A pp P 


GOPM 


PAPER MONEY GUARANTY 


21014 Fr. 1534 $5 1953B Legal Tender Star Note. PMG Superb Gem 
Unc 67 EPQ. 

A wonderful replacement with original surfaces, deep embossing, and 
boardwalk margins. Not a rare star by any means, but this pretty example is 
one of just ten graded at the “67” level by PMG with none finer. 

Starting Bid: $1,000 


APT «$100 1966 Legal Tender Note ¥ 
6OPMG Fr#1550* (“A Block) Granahan | Fowler 13 
PAPER MONEY GUARANTY S/N *00026894A pp F The Gregory Collection cee tncieculacet 
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21015 Fr. 1550*% $100 1966 Legal Tender Star Note. PMG Gem 
Uncirculated 65 EPQ. 

A sharply printed replacement note that retains vibrant color. The design 
includes many firsts; the first $100 small size United States Note, the first 
note to carry the new Treasury Seal with the English inscription, the first 
note in over 20 years to be printed from plates with engraved signatures 
and dates, and the only note to bear Series 1966. 

From the Douglas Gregory Collection 

Starting Bid: $750 
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«$100 1966A Legal Tender Note 
Fr#1551 (AA Block) Elston | Kennedy 
The Gregory Collection Gem vinciocotates 


COPM 


paper money Guaranty S/N A00835631A pp A 


21016 Fr. 1551 $100 1966A Legal Tender Note. PMG Gem 
Uncirculated 66 EPQ. 

As fresh as the day it came off the press with wonderful embossing mar- 
gins and color, this well margined example from the scarcer “A” series 
will surely please even the most particular collector. 

From the Douglas Gregory Collection 

Starting Bid: $750 


SILVER CERTIFICATES 


PMG Superb 68 EPQ - Tied for the Finest Graded 
QOPMG Frets ea boc tute sean 68 : 


PAPER MONEY GUARANTY S/N B97442892A pp F The Gregory Collection superb Gem Use 


B97442892A 


9 NI 


21017 
EPQ. 
A lovely and near perfect $1 Silver that has ideal margins and the over- 
print is a deep blue. It is one of just two pieces graded at this lofty level by 
PMG and the only example from the B-A block. 

From the Douglas Gregory Collection 

Starting Bid: $875 


Fr. 1600 $1 1928 Silver Certificate. PMG Superb Gem Unc 68 


SUPERB GEM UNC 


68 PPQ 


Hare enseensens 
TTT) 


$1 1928 Silver Certificate 
Fr. 1600 Sign.: Tate, Melioa 
crial # FIA438416A. Plato # 17597299 F-A Block 


21018 Fr. 1600 $1 1928 Silver Certificate. PCGS Banknote Superb 
Gem Unc 68 PPQ. 
An absolute flawless note, perfectly centered with boardwalk margins. No 
examples have been graded finer for this Friedberg number by either of 
the major services. 
Starting Bid: $750 


e $1 1928 Silver Certificate 


COPMG G Frncoo- (A Block) Tate | Mellon 


PAPER MONEY GUARANTY S/N *10677352A pp J 


66 


The Gregory Collection Gem Unciveutaed 


21019 Fr. 1600* $1 1928 Silver Certificate Star. PMG Gem 
Uncirculated 66 EPQ. 

A gorgeous example of the first small Silver replacement note. Bright, fully 
embossed, and nicely centered, it is tied for the finest graded by PMG. 
From the Douglas Gregory Collection 

Starting Bid: $750 


$1 Silver Certificate 
Fr#1601exp Experimental (ZB Block) Woods | Melion 


7000000408 ‘ 


21020 Low Serial Number 40 Fr. 1601 $1 1928A Silver Certificate. 
Z-B Experimental. PMG Gem Uncirculated 66 EPQ. 

A beautiful example of the Z-B experimental block, with low serial num- 
ber Z00000040B added as a bonus. This $1 Silver is widely margined and 
pack fresh. 

From the Douglas Gregory Collection 

Starting Bid: $750 
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St 1928A Silver Certificate Experimental GEM UNC 


66 PPQ 


1 Cc Fr, 160} Sign.: Woods, 
BANKNOTE —Sstial © XOFGGTSIOR Plate #11746(2626 XH Block 


HAMERICA, 
X016674108 


a 


21021 Fr. 1601 $1 1928A Silver Certificate. X-B Experimental. PCGS 
Banknote Gem Unc 66 PPQ. 

The X-B block paper was comprised of 50% linen and 50% cotton for this 
BEP experiment. This example sports punch through embossing of the 
upper right serial number. Also, ample margins reveal two paper guide 
line markers at top center and top left on this plate letter J note. There 
hasn’t been an X-B Experimental auctioned at this grade level in several 
years though, for comparison purposes, we did sell a PMG Gem 65 EPQ 
note for $1,380 almost two years ago. 

Starting Bid: $1,250 


$1 1928A Silver Certificate 
Fr#1601exp Experimental (XB Block) Woods | Mellon 


SoPM 


21022 Fr. 1601 $1 1928A Silver Certificate. X-B Experimental. PMG 
Gem Uncirculated 65 EPQ. 

The X-B block paper was comprised of 50% linen and 50% cotton for this 
BEP experiment. This example sports punch through embossing of the 
upper right serial number. Also, ample margins reveal two paper guide 
line markers at top center and top right on this plate letter D note. The 
last X-B example that we auctioned in the grade of PMG 65 EPQ realized 
$1,380 in April, 2021. 

From the Douglas Gregory Collection 

Starting Bid: $625 


Fr. 1601 1928A SI Experimental 
Silver Certificate 


Seated FZDONOONID. 
Pisce #7762435 


21023 Low Serial Number 30 Fr. 1601 $1 1928A Silver Certificate. 
Z-B Experimental. PCGS Gem New 65PPQ. 

This BEP experiment consisted of testing different rag content in the 
paper of the X-B and Y-B blocks of the 1928A and B Series, while the 
Z-B block for these two series was used as the control group with regular 
paper. The X-B block paper was comprised of 50% linen and 50% cotton 
and the Y-B block paper was made up of 75% linen and 25% cotton. This 
is a pack-fresh example from the Z-B block that is further enhanced by 
low serial number 00000030. 

Starting Bid: $625 


V9) $1 1928A Silver Certificate 5 
OS2PMG Fr#1601* (*A Block) Woods | Mellon 66 fA 


PAPER MONEY GUARANTY S/N *26621264A pp H The Gregory Collection Gem Unciccataed 


*26621264A 


21024 Fr. 1601* $1 1928A Silver Certificate Star. PMG Gem 
Uncirculated 66 EPQ. 

A lovely example of this early Silver star that can be readily found in the 
lower circulated grades, but is very difficult to locate at the Gem level. 
This piece has vibrant color and bold embossing. 

From the Douglas Gregory Collection 

Starting Bid: $750 
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21025 Fr. 1602 $1 1928B Silver Certificate. PMG Superb Gem Unc 68 
EPQ. 

A great note that is one of only three pieces from this series graded at this 
lofty level by PMG with none finer. This is also the only example from the 
G-B block to have received a 68 grade from PMG. It is a tremendously well 
proportioned note that appears as if it were just cut from the sheet. The 
originality is impeccable and this note will likely prove popular here today. 
Starting Bid: $1,750 
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21026 Fr. 1602 $1 1928B Silver Certificate. PCGS Superb Gem New 
68PPQ. 

Track & Price lists one Fr. 1602 at the 69PPQ grade level and five exam- 
ples at the 68 EPQ/PPQ grade levels graded by a major third party grad- 
ing service. The latter figure does not include the lovely D-B block piece 
in this lot. It possesses spot on centering within balanced margins and a 
large amount of natural paper wave. Only one other D-B block note has 
earned this high third party grade. It was another PMG 68 EPQ note, and 
we auctioned it in October 2021 for $3,600. 

Starting Bid: $1,000 
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21027 Fr. 1602 $1 1928B Silver Certificate. V-A Block. PMG Gem 
Uncirculated 66 EPQ. 

The scarce V-A block is only represented by a few examples graded by 
PMG, with many of those not of this high caliber. In fact, PMG has not 
graded a single example higher. Prominent embossing on bright white 
surfaces makes this note a must have for the advanced small size collec- 
tor. Series 1928B began with serial number V51000001A making the Gem 
example in this lot the 212th note. 

From the Douglas Gregory Collection 

Starting Bid: $500 
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21028 Fr. 1602 $1 1928B Silver Certificate. Y-B Experimental. PMG 
Gem Uncirculated 66 EPQ. 

This BEP experiment consisted of the X-B and Y-B blocks of the 1928A 
and B Series (these two series were on the presses at the same time) testing 
different rag content in the paper, while the regular paper Z-B block for 
these two series was used as the control block. The X-B block paper was 
comprised of 50% linen and 50% cotton and the Y-B block paper was made 
up of 75% linen and 25% cotton. Plenty of embossing and excellent color 
remain visible through the PMG holder of this widely margined and well 
preserved example that is tied for the finest graded by PMG for this block. 
From the Douglas Gregory Collection 

Starting Bid: $625 
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21029 Fr. 1602 $1 1928B Silver Certificate. X-B Experimental. PMG 
Gem Uncirculated 66 EPQ. 

A paper content experiment with the X-B block having paper of 50% 
linen and 50% cotton. PMG has graded only two pieces at this lofty level 
with just three notes a single point finer. 

From the Douglas Gregory Collection 

Starting Bid: $750 
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21030 Fr. 1602 $1 1928B Silver Certificate. Z-B Experimental. PMG 
Gem Uncirculated 65 EPQ. 

A BEP experiment consisting of the X-B and Y-B blocks of the 1928A and 
B Series (these two series were on the presses at the same time) testing 
different rag content in the paper, while the regular paper Z-B block for 
these two series was used as the control block. The X-B block paper was 
comprised of 50% linen and 50% cotton and the Y-B block paper was 
made up of 75% linen and 25% cotton. Paper originality and excellent 
color remain visible on the Gem in this lot. 

From the Douglas Gregory Collection 

Starting Bid: $500 
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21031 Fr. 1602*% $1 1928B Silver Certificate. PMG Gem 
Uncirculated 66 EPQ. 

Bold embossing is seen through the third party holder of this beautiful 
$1 Silver star that has superb paper surfaces. It is one of four replacement 
notes graded at this lofty level, with just two pieces finer. The last PMG 66 
EPQ star that we sold brought $2,880 this past October. 

From the Douglas Gregory Collection 

Starting Bid: $1,375 
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21032 Fr. 1602% $1 1928B Silver Certificate Star. PMG Gem 
Uncirculated 66 EPQ. 

Bold embossing is seen through the third party holder of this beautiful $1 
Silver star that has superb paper surfaces. It is one of just five replacement 
notes graded at this lofty level with only two pieces finer. Last October, 
we sold another PMG Gem 66 EPQ star for $2,880. 

Starting Bid: $1,375 
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21033 Fr. 1603 $1 1928C Silver Certificate. PMG Gem Uncirculated 
66 EPQ. 

The second scarcest $1 Silver series with this example being from the E-B 
block. The note in this lot is tied with only one other E-B piece for the 
highest PMG grade. A look at all blocks for the 1928C Series finds only 
four examples that are graded higher than this well preserved note that 
possesses embossing and natural paper wave. 

Starting Bid: $750 
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21034 Fr. 1603 $1 1928C Silver Certificate. PMG Gem Uncirculated 
66 EPQ. 

PMG has not graded a I-B block example higher, and there are only a total 
of four higher for all blocks of the 1928C Series. This is a very nicely mar- 
gined and well centered example with vibrant color and plenty of natural 
paper wave. 

Starting Bid: $1,000 
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21035 Fr. 1603 $1 1928C Silver Certificate. PMG Gem Uncirculated 
65 EPQ. 

Bold third-printing embossing and natural paper wave are evident on this 
E-B block note from the second scarcest series for $1 Silvers. 

From the Douglas Gregory Collection 


Starting Bid: $625 
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21036 Fr. 1604 $1 1928D Silver Certificate. PMG Gem Uncirculated 
65 EPQ. 

A lovely example of the scarcer G-B block for this tough $1 Silver series 
with great centering on both sides. PMG has graded just two pieces from 
this block at this grade, with only one note a single point finer. 

From the Douglas Gregory Collection 

Starting Bid: $750 
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21037 Fr. 1604 $1 1928D Silver Certificate Star. PMG Very Fine 25. 
A truly rare star in any grade, this offering is one of 29 examples in the 
Track & Price census. It is a solid, problem-free note that exhibits great 
color and honest wear. With CU examples bringing strong five-figure 
prices, this appealing mid-grade specimen presents a much more afford- 
able opportunity to acquire this tough $1 Silver replacement note. 

From the Douglas Gregory Collection 

Starting Bid: $1,250 
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21038 Fr. 1605 $1 1928E Silver Certificate. PMG Superb Gem Unc 67 
EPQ. 

A desirable note that boasts broad margins, vivid colors, and full emboss- 
ing. The printing of Series 1928E $1 Silver Certificates started with serial 
number F72000001B. This piece is the 227th note of the run and one of 
the few nicer pieces saved for posterity. In our last FUN auction, we sold 
the 243rd note from the series, which was in a PCGS Banknote 67 PPQ 
holder, for $3,000. 

From the Douglas Gregory Collection 

Starting Bid: $1,500 
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21039 Fr. 1605 $1 1928E Silver Certificate. PMG Gem Uncirculated 
66 EPQ. 

A beautiful example of this key $1 Silver from the H-B block, this piece 
has wide margins, natural paper wave and embossing. It is one of only 
two H-B block notes graded at this lofty level by PMG with none finer. 
From the Douglas Gregory Collection 

Starting Bid: $1,750 
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21040 Fr. 1605 $1 1928E Silver Certificate. F-B Block. PMG Gem 
Uncirculated 66 EPQ. 

A beautiful example of this key $1 Silver, this offering is from the F-B 
block and just 290 serial numbers into the issue, as serial numbering 
began with F72000001B. It is a high-end Gem that possesses excellent 
color, white paper, centering, ample margins, and paper originality. It 
has also received the dual compliments “Exceptional Paper Quality & 
Embossing” from PMG. Two years ago we sold the serial number 291 note 
for this block, also in a PMG 66 EPQ holder, for $2,400. 

Starting Bid: $1,250 
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21041 Fr. 1605 $1 1928E Silver Certificate. J-B Block. PMG Gem 
Uncirculated 65 EPQ. 

A gorgeous example of this scarce J-B block for this series that is not 
only an unquestioned Gem, but it is the only note from this block to have 
received a CU grade from PMG. With nothing else graded finer than a 58 
by PMG, this well margined and crackling fresh $1 Silver is truly a “Top 
Pop” for this series and will be of great interest to the small size specialist. 
Starting Bid: $1,500 
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21042 Fr. 1606% $1 1934 Silver Certificate Star. PMG Gem 
Uncirculated 66 EPQ. 

Brilliant white paper featuring solid embossing and vivid inks. Track 
& Price records indicate a sole finer example of this rare star has been 
offered at auction, a PMG 67 EPQ that realized more than $8,800 in our 
2015 Chicago ANA Auction. 

From the Douglas Gregory Collection 

Starting Bid: $875 
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21043 Fr. 1606% $1 1934 Silver Certificate Star. PMG Gem 
Uncirculated 66 EPQ. 

Brilliant white paper features solid embossing and vivid inks. Our 
records indicate a sole finer example of this rare star has been offered 
at auction, a PMG 67 EPQ that realized more than $8,800 in our 2015 
Chicago ANA Auction. 

Starting Bid: $1,000 
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21044 Low Serial Number 27 Fr. 1607 $1 1935 Silver Certificate. C-B 
Experimental. PMG Superb Gem Unc 67 EPQ. 

Low serial number 00000027 adorns this Experimental C-B block note. 
The A-B block utilized distinctive paper with a special finish and was 
printed from March 16 to April 28, 1937. The B-B block consisted of 
special paper and its printing was from November 26 to December 10, 
1937. The C-B block was printed on regular paper as the control group. 
Printing for the latter was between December 1 to 10, 1937. The C-B 
example in this lot is tied with one other note as the highest graded by 
PMG. We sold that other 67-graded note, bearing low number 53, for 
$2,280 in 2018. 

Starting Bid: $1,250 
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21045 Fr. 1607 $1 1935 Silver Certificate. B-B Experimental. PMG 
Gem Uncirculated 66 EPQ. 

Blocks encompassing this experiment were A-B, B-B, and C-B. All of 
these notes were delivered during the year of 1937. The A-B and B-B 
blocks were each printed on different type of special paper, while the C-B 
notes were the control group printed on regular paper. This is a lovely B-B 
example that is tied with just one other piece graded at this level by PMG, 
who has also graded only two other notes a single point finer. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 
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21046 Fr. 1607*% $1 1935 Mule Silver Certificate Star. PMG Choice 
Uncirculated 64 EPQ. 

Fresh and bright with bold ink, this lovely example of this early Silver 
Certificate star mule features strong embossing and flashy ink colors. 
New to the Track & Price census, this note will bring the number to a 
mere fourteen listed. 

From the Douglas Gregory Collection 

Starting Bid: $1,500 
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67 EPQ. 
A superb plate letter D example with four more than generous margins. 
A paper guide line marker is found in the upper right corner and the cut- 
ting blade for the top edge landed squarely on the the paper guide line 
marker between the plate letter C and D notes. Only a sliver of this paper 
guide line marker is visible. PMG has graded 1,082 Experimental “S” 
Silvers and of that number, only a dozen have graded 67 EPQ with none 
higher. We have offered three different examples at the PMG 67 EPQ 
grade level since 2020. The first piece went for $2,040 in January 2020, the 
second example fetched $2,280 in April 2021, and the third Fr. 1610 real- 
ized $2,880 in October 2022. 

Starting Bid: $1,250 
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21048 Ascending Ladder Serial Number 12345678 Fr. 1619 $1 1957 
Silver Certificate. PMG Superb Gem Unc 67 EPQ. 

A widely margined and pack fresh $1 Silver with the ultimate up ladder 
serial of 12345678 from the J-A block. 

Starting Bid: $750 
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21049 Solid 1 Serial Fr. 1619 $1 1957 Silver Certificate. PMG Gem 
Uncirculated 66 EPQ. 

A lovely Gem example of this $1 Silver that features only Ones in its serial 
number. This is the finest $1 Silver with this solid number that we have 
ever auctioned. 

Starting Bid: $1,500 
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21050 Binary-Radar-Rotator Serial Number 10000001 Fr. 1619 $1 
1957 Silver Certificate. PMG Gem Uncirculated 65 EPQ. 

A great note for the aficionado of fancy serial numbers as this early $1 
Silver with serial number 10000001 qualifies as a “binary,” “radar,” and 
“rotator” serial number. 

Starting Bid: $600 
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21051 Fr. 1620 $1 1957A Silver Certificate. PMG Gem Uncirculated 
70 EPQx. 

A perfect note for the perfectionist, this $1 Silver has earned the highest 
grade in paper money collecting. This well preserved and centered $1 
Silver sports four even face margins with each measuring exactly 3mm in 
width. Also, each back margin is 5mm in width, giving this piece a right 
on the money face to back registration. PMG has awarded the ultimate 
grade to only three examples of this Friedberg number - one from the 
N-A block that fetched $6,900 in our 2021 FUN auction and two pieces 
from the Q-A block, including this offering which is crossing the auction 
block for the first time. A wonderful note for the small specialist who 
desires only the best. 

Starting Bid: $2,000 
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21052 Fr. 1621 $1 1957B Silver Certificate. PMG Gem Uncirculated 
70 EPQx. 

Each margin is 3mm in width on this perfectly centered gorgeous R-A 
block example. Also, our ruler tells us that the face to back registration 
is right on the money. PMG has graded only fourteen $1 Silvers of all 
Friedberg numbers at the highest grade level, with eight of those being 
from the 1957B Series. Five of the 1957B examples are from the R-A block 
like this piece. We auctioned a 1957B $1 Silver from this block in this 
grade for $4,200 in October. This lot contains a perfect note for the paper 
money perfectionist. 

Starting Bid: $2,000 
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Low Serial Number A00000014A Fr. 1650 $5 1934 Silver 
Certificate. PMG Superb Gem Unc 67 EPQ. 

The 14th small size $5 Silver printed and in a superlative state of preserva- 
tion. Almost eight years ago, we sold the serial number 15 note in a PCGS 
Gem 65PPQ holder for $2,585. 

From the Douglas Gregory Collection 

Starting Bid: $1,500 
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21054 Fr. 1650 $5 1934 Silver Certificate. E-A Block. PMG Choice 
Uncirculated 64 EPQ. 

This is a lovely example of the scarce E-A block note that is prohibitively 
rare in the higher grades. Four ample margins and vivid color are the 
hallmarks of this near-Gem $5 Silver that has received the accolades 
“Exceptional Paper Quality & Embossing” from PMG. 

From the Douglas Gregory Collection 

Starting Bid: $500 
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21055 Fr. 1651 $5 1934A Silver Certificate. Late Finished Face Plate 
307. PMG Choice Uncirculated 63 EPQ. 

According to the Schwartz and Lindquist guide, the Late Finished Face 
Plate 307 1934A $5 Silver is 30 times scarcer than the $5 North Africa 
notes also printed using this plate. It is also listed in their reference at 
$3,000 in Choice CU. This is a bright, well printed example with just a 
slender bottom margin. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 
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21056 Fr. 1651 $5 1934A Mule Silver Certificate. H-A Block. PMG 
Very Fine 25. 

An evenly circulated and problem free example of this rare H-A block 
$5 Mule Silver, this variety is unpriced above the Very Fine grade in the 
Schwartz-Lindquist reference. We sold an identically graded H-A block 
Mule in September, 2020 for $1,920. 

From the Douglas Gregory Collection 

Starting Bid: $750 


362 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


Fr#1652* (*A Block) Julian | Vinson 


$5 1934B Silver Certificate 6 E 
Q 
The Gregory Collection Gem Uscirutaut 


OPM! 


PAPER MONEY GUARANTY S/N *11533463A pp E 


21057“ Fr. 1652% $5 1934B Silver Certificate Star. PMG Gem 
Uncirculated 65 EPQ. 

Four broad margins, ideal inks, and embossing are the hallmarks of this 
appealing $5 Silver star that is seldom seen at the Gem level. 

From the Douglas Gregory Collection 

Starting Bid: $750 


TA $5 1934C Silver Certificate 
¢ ye PMG Fr#1653Nm637 Narrow Mule (NA Block) Julian | Snyder 
PAPER MONEY GUARANTY S/N N85978610A pp B bp 637 


64 : 


TRIGA, 
N85978610, 


21058 Fr. 1653 $5 1934C Narrow Mule Micro Back Plate Number 637 
Silver Certificate. PMG Choice Uncirculated 64 EPQ. 

PMG has scrutinized a mere thirteen examples of this extremely rare 
variety. Only one of those eight graded as equal to this note, while five 
more graded a single grade point higher. We auctioned the other 64 EPQ 
piece in September, 2020 for $2,280. Our current offering hails from face 
plate 2029. 

From the Douglas Gregory Collection 

Starting Bid: $1,250 
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21059 Fr. 1654 $5 1934D Narrow Silver Certificate Star. PMG Gem 
Uncirculated 66 EPQ. 

A beautiful narrow Silver star, it displays generous margins, excellent 
centering, and bold embossing. Only five notes were graded higher than 
this example according to the PMG Population Report. 

From the Douglas Gregory Collection 

Starting Bid: $625 
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21060 Fr. 1657% $5 1953B Silver Certificate Star. PMG About 
Uncirculated 55 EPQ. 

An impressive later series star silver certificate that is the key to the series. 
This is a well printed and original example that shows only light circula- 
tion. With Gems easily exceeding the five-figure mark, this nicely mar- 
gined star represents a great value at a much lesser price. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 
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21061 Fr. 1701*% $10 1934 Mule Silver Certificate Star. PMG Gem 
Uncirculated 65 EPQ. 

The mules for this series have a back plate number of 585 or above and 
have an series 1934 face and a 1934A back. A lovely example of a star 
that is very scarce at this grade level. In our recent Long Beach auc- 
tion, we sold an identically graded example for $4,320. PMG comments 
“Exceptional Paper Quality, Great Embossing.” 

From the Douglas Gregory Collection 

Starting Bid: $2,000 
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21062 Fr. 1702% $10 1934A Silver Certificate Star. PMG Gem 
Uncirculated 66 EPQ. 

Excellent color and embossing are featured on this scarce example of a 
$10 Silver star that is tied for the finest graded by PMG. This well mar- 
gined replacement note features excellent color and embossing. 

From the Douglas Gregory Collection 

Starting Bid: $1,250 
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21063 Fr. 1703 $10 1934B Silver Certificate. PMG Gem Uncirculated 
65 EPQ. 

A key $10 Silver that was elusive in Uncirculated grades forty years ago 
and is just as scarce today. This well centered beauty displays bright 
paper, vivid colors, and plenty of original embossing. 

From the Douglas Gregory Collection 

Starting Bid: $875 
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‘The Gregory Collection supers Gem Use 


COPM' 


21064 Fr. 1707% $10 1953A Silver Certificate Star. PMG Superb Gem 
Unc 67 EPQ. 

Just 144,000 replacement notes were distributed for this issue with very 
few surviving in this condition. The centering is spot on and the emboss- 
ing remains as evident as the day it was printed. In last year’s FUN auc- 
tion, we sold an identically graded piece for $2,640. 

From the Douglas Gregory Collection 

Starting Bid: $1,125 


FEDERAL RESERVE BANK NOTES 


Finest Known Fr. 1860-E* Richmond Star 


»$10 1929 FRBN Richmond £ 
Fr#1860-E* (E* Block) Jones | Woods i 
The Gregory Collection cnoice about Use 


COPM 


PAPER MONEY GUARANTY S/N E00017003* pp E 


RICHMOND 
VIRGINIA 


Murerrorne mam on oewne | 
TEN DOLIARS 


21065 Fr. 1860-Ex $10 1929 Federal Reserve Bank Star Note. PMG 
Choice About Unc 58 EPQ. 

Once part of the Dean Oakes collection, this well printed and embossed 
Richmond $10 star is the finest known of the 23 replacement notes 
reported. Last on the market in our sale of the Taylor Family collection in 
2005, it is just a light center fold away from a Choice New grade. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 


$20 1929 FRBN Minneapolis 


SOPM Fr#1870-1 (IA Block) Jones | Woods 


PAPER MONEY GtaRaANTY S/N 100204394A pp D 


THE 
FEDERAL RESERVE BAK 
MINNEAPOLIS 
MINNESOTA 


wr rar sera! 


TWENTY DOLLARS Y 
TO0294394A1 
een 


21066 Fr. 1870-I $20 1929 Federal Reserve Bank Note. PMG Superb 
Gem Unc 67 EPQ. 

About as nice as any $20 Federal Reserve Bank Note will ever come, with 
letter perfect centering on both the face and back, extraordinarily bold 
embossing, and the appearance of a note which was pulled from the pack 
this very morning. PMG has graded only nine Minneapolis district $20 
FRBN’s as this grade level, with none higher. 

Starting Bid: $500 
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»$20 1929 FRBN Dallas a 
F | OPMG Fr#1870-K (KA = Jones | Woods 6 5 i ; 


PAPER MONEY GuarANTy S/N K00000019A The Gregory Collection Gem Uncirestmed 


y. K KO0000019A 


* Bail 


21067 Low Serial Number 19 Fr. 1870-K $20 1929 Federal Reserve 
Bank Note. PMG Gem Uncirculated 65 EPQ. 

The Dallas note is the key piece to completing a district set of $20 
FRBNs. It is a tough note in any grade, but it is prohibitively rare in truly 
Uncirculated condition. This Gem example, with low serial number 
K00000019A, is bright, well margined, and embossed, with an as-made 
paper wrinkle as noted by PMG. 

From the Douglas Gregory Collection 

Starting Bid: $1,500 


° A THE 
FEDERAL RESERTE BANK 
DALLAS 
ee 
TWENTY DOLLARS 
0000194 K 


FEDERAL RESERVE NOTES 


»$1 1988A Federal Reserve Note Atlanta 


6 
COPMG Fr#1915-F (EX Block) Villalpando | Brady 66 § 
Solid #6'S com Vaciecsaied 


PAPER MONEY GuaRANTY S/N F66666666X pp F 


21068 Solid Serial Number 66666666 Fr. 1915-F $1 1988A Federal 
Reserve Note. PMG Gem Uncirculated 66 EPQ. 
A well margined and pack fresh Atlanta $1 FRN that has all Sixes in its 


serial number. 
Starting Bid: $1,000 


-$1 2009 Federal Reserve Note Boston 
S2PMG Fr#1934-A (AA Block) Rios | Geithner | FW 


PAPER MONEY Guaranty. S/N-AT7777777A pp E Solid 87'S Gem Usciecuates 


21069 Solid Serial Number 77777777 Fr. 1934-A $1 2009 Federal 
Reserve Note. PMG Gem Uncirculated 66 EPQ. 

A well margined and pack fresh Boston $1 FRN with a great solid serial 
number of A77777777A. 

Starting Bid: $1,250 


«$1 2013 Federal Reserve Note Richmond 


£ 
Fri3001-E (EJ Block) Rios | Lew | FW 66 i 


Descending Ladder SIN Gee tectrcutated 


SOPM 


PAPER MONEY GUARANTY S/N E87654321J pp D 


21070 Descending Ladder Serial Number 87654321 Fr. 3001-E $1 
2013 Federal Reserve Note. PMG Gem Uncirculated 66 EPQ. 

A pack fresh note from the E-J block, the serial number is a great 
descending ladder of 87654321. 

Starting Bid: $1,000 


77 » $5 1928A Federal Reserve Note Chicago 
G2PMG Fr#1951-G* (G* Block) Woods | Mellon 
paren Money Guaranty S/N G00376274* pp B 


21071 Fr. 1951-G& $5 1928A Federal Reserve Star Note. PMG 
Choice Uncirculated 64. 

An elusive early $5 FRN star in this grade with this near-Gem example 
displaying a vivid green overprint and original embossing. 

Starting Bid: $750 


»$5 1928C Federal Reserve Note Atlanta 


oy 
j GOPMG Fr#1953-F Light Green (FA Block) Woods | Mills 


paper money Guaranty S/N F27755676A pp L- 


21072 Fr. 1953-F $5 1928C Federal Reserve Note. PMG About 
Uncirculated 55. 

The second scarcest $5 FRN series behind only the 1928D Series. Only 
Atlanta $5s were issued for Series 1928C and 1928D. This 1928C example 
has just a small amount of handling, but very well margined with a bold 
lime green overprint. 

Starting Bid: $1,000 
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Choice Now 


© 63PPQ 


Fr. 1955-H 1934 $5 LGS 
Federal Reserve Note 


Seria #9000080 14, 


Pte Bis Eric P. Newman Cotketion 


21073 Low Serial Number 14 Fr. 1955-H $5 1934 Federal Reserve 
Note. PCGS Choice New 63PPQ. 

A lovely Light Green Seal example bearing low serial number 
H00000014A. Low numbers from this district appear to be quite elusive, 
with Track & Price listing only one other such offering during the sev- 
eral years; that piece, bearing serial number H00000005A in a Gem 65 
holder, fetched $3,360 in 2019. For fanatics of low serial numbers, espe- 
cially number 14, the 1934 New York $20 in this auction features the same 
Serial Number 14, in Gem. 

Starting Bid: $750 


$5 1934C Federal Reserve Note Richmond 


a 
6oPMG Frii1959-EW* Wide (E® Block) Julian | Snyder 


PAPER MONEY GuakaNty S/N E01195359* pp C bp 1837 


65: 


The Gregory Collection Goo ncirestaced 


21074 Fr. 1959-Ex $5 1934C Wide Federal Reserve Star Note. PMG 
Gem Uncirculated 65 EPQ. 

One of the toughest districts for stars in this series, with this fully Gem 
replacement note the sole piece graded at this level by PMG who have also 
graded only one star finer. Great color and embossing are the hallmarks 
of this well preserved star that was last on the market in a 2012 auction. 
From the Douglas Gregory Collection 

Starting Bid: $875 


21075 Fr. 1962-C $5 1950A Federal Reserve Notes. Original Pack of 
100. Choice Crisp Uncirculated or Better. 

The 18th note in this original pack is a star note. The BEP band has a rub- 
ber stamp of the “N.E. PA. NAT. BK. & TR. CO.” and a rubber stamped 
date of “SEP 29 1961.” A few of the outside notes exhibit trivial handling. 
(Total: 100 notes) 

Starting Bid: $500 


$5 1963A FRN Dallas "SPECIMEN" 


a 
60PM Fr#1968-Ks (KA Block) Granahan | Fowler 


PAPER MONEY GUARANTY S/N K23456789A pp C 


RA, he 
“AWE Bae Ress 


21076 Fr. 1968-K $5 1963A Federal Reserve Specimen Note. PMG 
Choice Uncirculated 64 EPQ. 

A wonderful Specimen example from the Dallas district displaying plenty 
of originality. While we have handled a few $5 Specimen FRNs from this 
series, this is the first example that we have offered from the Dallas dis- 
trict for the 1953A series. 

Starting Bid: $1,250 


/ PM ° $5 1974 Federal Reserve Note Cleveland 
rN Fr#1973-D (DB Block) Neff | Simon 


PAPER MONEY GUARANTY S/N D44444444B pp G 


21077 Solid 4 Serial Fr. 1973-D $5 1974 Federal Reserve Note. PMG 
Gem Uncirculated 65 EPQ. 

Serial number 44444444 adorns this well margined D-B block $5 that 
exhibits strong embossing on the back. The last solid 4 serial number $5 
FRN in PMG 65 EPQ to cross our auction block was this exact note to the 
tune of $1,800. 

Starting Bid: $750 


$10 1928A Federal Reserve Note Richmond 


— 
oePM Frf2001-E (EA Block) Woods | Melton 


exper Money Gtiaranry S/N E05457941A pp K 


655 


The Gregory Collection ¢.Yoctrestoted 


21078 Fr. 2001-E $10 1928A Federal Reserve Note. PMG Gem 
Uncirculated 65 EPQ. 

Appearances at auction are none too frequent for these Richmond $10 
Federal Reserve Notes, especially in this state of preservation. The note 
boasts deep inks along with nice margins. This well preserved example 
made its last public appearance in our 2011 FUN auction. 

From the Douglas Gregory Collection 

Starting Bid: $750 
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ro $10 1928B Federal Reserve Note Philadelphia 
ScPMG Fr#2002-Cigs* Light Green (C* Block) Woods | Mellon 
PAPER MONEY GUARANTY S/N C00347455* pp A 


of) 
HR ON 


TE VAN RO ¥SNE, IAN FE yD 
ELM EDEDE.E. AES 


21079 Fr. 2002-Cx $10 1928B Light Green Seal Federal Reserve Star 
Note. PMG About Uncirculated 55. 

A very scarce LGS star, this is one of only four replacement notes reported 
for both seal varieties for this series and district. It exhibits great color 
and just slight evidence of circulation. 

Starting Bid: $625 


$10 1963A FRN Dallas "SPECIMEN" 


F OPM Frii2017-Ks (KA Block) Granahan | Fowler 


fy PAPER MONEY GUARANTY ‘SIN K23456789A pp E 


= SPECIMEN 


21080 Fr. 2017-K $10 1963A Federal Reserve Specimen Note. PMG 
Choice Uncirculated 64 EPQ. 

A lovely Specimen note from the Boston district which carries the double 
printed “SPECIMEN” overprint face and back. This is the first Specimen 
example from the Dallas district for this $10 FRN series to appear in one 
of our auctions. 

Starting Bid: $1,250 


Only $10 FRN Earning PMG’s Highest Grade 


’ «$10 2004A Federal Reserve Note Philadelphia, E 
CL2PMG Fr#2039-C (GCA Block) Cabral | Snow | FW 70 ik 


PAPER MONEY GuaRANTY | S/N GC47373315A pp E Seveaty Gum Use 


feeseace NOx: 


mL 
bey 


Tl Ree 
AMIELION. 


i] y 


21081 Fr. 2039-C $10 2004A Federal Reserve Note. PMG Gem 
Uncirculated 70 EPQ*. 

PMG has graded 131 Fr. 2039-C examples, with the piece in this lot being 
the only note to earn PMG’s highest grade. We next scrolled through the 
entire PMG $10 FRN database and did not find another $10 FRN that had 
earned PMG’s top grade. The face is perfectly centered and the face to 
back registration is perfect, too. This Philadelphia $10 is a wonderful note 
in every respect. 

Starting Bid: $1,000 


»$20 1928 Federal Reserve Note Richmond 


SOPMG Fri!2050-E (EA Block) Tate | Mellon 


The Gregory Collection supers Gem Use 


PAPER MONEY GUARANTY S/N E02734288A pp J 


E 428 ' 
hes 4288 A 


20 '= 


AW DPCP. EEE Ss 


21082 Fr. 2050-E $20 1928 Federal Reserve Note. PMG Superb Gem 
Unc 67 EPQ. 

A well centered Fr. 2050-E note with paper originality, this piece is tied 
for the highest graded example by PMG. 

From the Douglas Gregory Collection 

Starting Bid: $750 


$20 1928A Federal Reserve Note New York 


COPM! Fr$2051-B (BA Block) Woods | Mellon 


PAPER MONEY Guaranty S/N B10058044A, pp 


21083 Fr. 2051-B $20 1928A Federal Reserve Note. PMG Gem 
Uncirculated 65 EPQ. 

An unusually scarce $20 FRN for the New York district as we have been 
to able to offer two Gem examples for this Friedberg number in the past 
ten years. That is not surprising as PMG has graded just three pieces at 
the 65 level with only two notes a single point finer. The last PMG Gem 
65 EPQ note that we offered brought $2,820 in our 2015 FUN auction. 
Starting Bid: $1,250 


$20 1928B Federal Reserve Note Minneapolis 


i > 
} 6oPMG Fr#2052-Ilgs Light Green (IA Block) Woods | Melton 


PAPER MONEY GUARANTY SYN 103281577A pp C 


MN). 


21084 Fr. 2052-I $20 1928B Light Green Seal Federal Reserve Note. 
PMG Gem Uncirculated 65 EPQ. 

A lovely example of this LGS $20 from the scarcer Minneapolis district 
that is the sole piece graded at this level by PMG. Since they have graded 
only one other note a single point finer, it validates the fact that Gems for 
this district are downright rare. 

Starting Bid: $500 
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eH $20 1934 Federal Reserve Note New York 
CePMG Fr#2054-Bigs Light Green (BA Block) Julian | Morgenthau 
paren Money Guaranty S/N BO0000014A pp H 


re 


BERIT RES 


21085 Low Serial Number 14 Fr. 2054-B $20 1934 Light Green Seal 
Federal Reserve Note. PMG Gem Uncirculated 65 EPQ. 

This low serial number B00000014A example is a beautiful example with 
perfect centering, bright colors, and no apparent flaws. An ideal note for 
the low number specialist or for the small size Fed collector who wants 
the very best. The 1934 $5 St. Louis in this auction has the matching 
Serial Number 14, and is also crisp Unc. 

Starting Bid: $1,000 


mA «$20 1934 Federal Reserve Note St. Louis E 
SSPMG Fr#2054-Higs Light Green (HA Block) Julian | Morgenthau 67 $ 


PAPER MONEY GUARANTY. S/N H01662236A pp H 


als 


+ ie 


21086 Fr. 2054-H $20 1934 Light Green Seal Federal Reserve Note. 
PMG Superb Gem Unc 67 EPQ. 

The only example to be graded 67 EPQ by PMG. It is a beautiful note that is 
perfectly centered between balanced margins. It also possesses serial num- 
ber embossing, bold inks, and white paper. In 2022, we had a Philadelphia 
district LGS $20 sell for close to $2,200 while a Dallas district brought 
$3,600 with both of them being finest known 67 EPQs. Coincidentally, this 
district H St. Louis $20 is from plate position letter H, too. 

Starting Bid: $1,000 


“Bing $20 1934B Federal Reserve Note Dallas E 
COPMG Fr#2056-K* (K* Block) Julian | Vinson rf 
PAPER MONEY GuaRANTY S/N K00241671* pp C The Gregory Collection Gem Uncirculased 


\ } 


( ‘1 


ive 


21087 Fr. 2056-K* $20 1934B Federal Reserve Star Note. PMG Gem 
Uncirculated 65 EPQ. 

A very scarce Dallas district star with only half a dozen pieces listed in 
the Track & Price census. This well margined example, which was last on 
the market in our sale of the Tom Flynn collection in 2008, is tied for the 
finest graded by PMG. 

From the Douglas Gregory Collection 

Starting Bid: $750 


Sole Finest Graded by PMG 


e $20 1950E Federal Reserve Note New York 


COPMG 


parER Money GuaRANTy S/N 813147530" pp J 


Frif2064-B* (B* Block) Granahan | Fowler 
The Gregory Collection — super dem Unc 


21088 Fr. 2064-Bx $20 1950E Federal Reserve Star Note. PMG 
Superb Gem Unc 67 EPQ. 

A gorgeous example of this New York star from a less often seen series 
that is the sole finest graded example by PMG. That service has graded 
five pieces at the 66 level, one of which sold for $1,200 in our recent Long 
Beach auction. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 


ag) °$20 1963A FRN Dallas "SPECIMEN" 
6LPMG Fr#2066-Ks (KA Block) Granahan | Fowler 
PAPER Money GUARANTY S/N K23456789A pp A 


al 
i Rielian Fe Hai ie ot 
TWENTY DOLLARS] 


21089 Fr. 2066-K $20 1963A Federal Reserve Specimen Note. PMG 
Choice Uncirculated 63 EPQ. 

This near-Gem Specimen $20 FRN carries a special ladder serial number 
of 23456789 and four red “SPECIMEN” stampings, two vertically on the 
face and two horizontally on the back. This is the first Specimen example 
from the Dallas district for this series that we have been able to offer. 
Starting Bid: $1,250 


AVG PM °$20 1977 Federal Reserve Note Cleveland 
raNyaN Fr#2072-D (DA Block) Morton | Blumenthal 
PAPER MONEY GUARANTY S/N DILIILILIA pp D 


21090 Solid 1 Serial Fr. 2072-D $20 1977 Federal Reserve Note. PMG 
Choice Uncirculated 64 EPQ. 

A solid serial number 11111111 Cleveland $20 possessing paper original- 
ity that realized $2,340 on an estimate of $2,000-up at our January 2022 
FUN auction. One can expect at least the same result one year later. 
Starting Bid: $1,000 
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MG == 1934 Federal Reserve Note Minneapolis 


Fr#2102-Igs Light Green (IA Block) Julian | Morgenthau 


21091 Fr. 2102-I $50 1934 Light Green Seal Federal Reserve Note. 
PMG Choice Uncirculated 64 EPQ. 

Paper originality adorns this nicely preserved Minneapolis $50 of the 
all-important Light Green Seal type. This is easily the key district for 
the LGS $50s of this series and several years have passed since we last 
offered an example with this much originality. Four digit serial number 
100005106A also is impressive. 

Starting Bid: $625 


$50 1934C Federal Reserve Note Dallas 


Fr#2105-K* Uy Block) Julian | Snyder 64: 
504" pp ‘The Gregory colton Choice Uncirculated 


21092 Fr. 2105-Kx $50 1934C Federal Reserve Star Note. PMG 
Choice Uncirculated 64 EPQ. 

A beautiful example of this scarce Dallas star that was last on the mar- 
ket in our sale of the Tom Flynn collection in 2008. One of less than a 
half dozen replacement notes reported, it is exceeded in grade by only a 
PCGS Gem New 65PPQ example that brought almost $5,000 in its last 
public appearance in our 2013 FUN auction. PMG comments “Great 
Embossing.” 

From the Douglas Gregory Collection 

Starting Bid: $1,750 


$50 1969B Federal Reserve Note Dallas 
Fr#2116-K* (K® Block) Banuelos | Connally 
The Gregory Collection Gem Uncircutsed 


COPM 


PAPER MONEY GUARANTY SiN K00201745* pp E 


21093 Fr. 2116-K* $50 1969B Federal Reserve Star Note. PMG Gem 
Uncirculated 66 EPQ. 

Dallas was the only district to issue star examples in this short-lived series 
from the early 1970s with a a printing of only 128,000 pieces. PMG has 
graded a paltry four at the 66 EPQ grade level with none higher. We last 
offered an example in this exact PMG grade in January 2021 and it real- 
ized $1,920. 

From the Douglas Gregory Collection 

Starting Bid: $875 


Scarce $100 1928 Richmond Replacement Note 


PMG $100 1928 Federal Reserve Note Richmond 


Fri2150-E* (E* Block) Woods | Mellon 


21094 Low Serial Number 420 Fr. 2150-Ex $100 1928 Federal 
Reserve Star Note. PMG Very Fine 30. 

An attractive example of this elusive Richmond $100 star that is one of 
just six such pieces recorded. Bearing low serial number 420, this evenly 
circulated, well printed replacement note is tied for the finest graded for 
this Friedberg number. 

Starting Bid: $2,000 


»$100 1934 Federal Reserve Note Minneapolis nS 
| PMG Fr#2152-Iigs Light Green (IA Block) Julian | Morgenthau 66 Hy 


paper money Guaranty S/N 100087524 pp H 


21095 Fr. 2152-I $100 1934 Light Green Seal Federal Reserve Note. 
PMG Gem Uncirculated 66 EPQ. 

A simply stunning example of this elusive light green seal Minneapolis 
$100 that takes claim to the impressive stat of being the sole finest graded 
example by PMG. Out of the meager 31 examples graded by PMG, only 
five have received an Uncirculated grade: this example and four 64 EPQ’s. 
For the FRN specialist, this exceptional note is a must have. 

Starting Bid: $750 
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Sole Uncirculated Fr. 2154-K Dallas $100 by PMG 


Th « $100 1934B Federal Reserve Note Dallas 
OSPMG Fre#2154-K (KA Block) Julian | Vinson 
PAPER MONEY GUARANTY S/N. K01636156A pp D 


The Gregory Collection Gem Unxircatscet 


21096 Fr. 2154-K $100 1934B Federal Reserve Note. PMG Gem 
Uncirculated 65 EPQ. 

A gorgeous example of this scarce Dallas $100 FRN that last appeared on 
the market in our sale of the Tom Flynn collection in 2008. It is by far the 
sole finest example graded by PMG with its nearest competitor housed in 
a PMG 58 holder. 

From the Douglas Gregory Collection 

Starting Bid: $1,250 


.$100 1981 Federal Reserve Note Richmond 


real 
S0PM. Fr#2169-E* (E° Block) Buchanan | Regan 


pareMoney Guaranty S/N B00545540° pp D 


monica 


21097 Fr. 2169-Ex $100 1981 Federal Reserve Star Note. PMG Gem 
Uncirculated 65 EPQ. 

A modern $100 FRN star rarity with this well margined example being 
tied for the finest that we have ever been able to offer. While PMG has 
graded four pieces a single point finer, none of those four notes has ever 
crossed the public auction block, according to Track & Price. 

Starting Bid: $1,000 


KY? -$100 1996 Federal Reserve Note New York _ 
SSPMG Fr#2175-B (ABN Block) Withrow | Rubin 5 5 
P) paren money Guaranty S/N AB98765432N pp D Descending Ladder S/N Gem Uncireutated 


BABS8765432N fa 


AB SBTESU32N 


IDO | 


21098 Descending Ladder Serial Number 98765432 Fr. 2175-B $100 
1996 Federal Reserve Note. PMG Gem Uncirculated 65 EPQ. 

This Gem New York $100 from the AB-N block displays a nice descend- 
ing ladder serial number of 98765432. 

Starting Bid: $1,000 


$500 1928 Federal Reserve Note Chicago 
Fr#2200-Gdgs Dark Green (GA Block) Woods | Mellon 


EPAPER MONEY GUARANTY S/N G00062100A pp F 


21099 Fr. 2200-G $500 1928 Federal Reserve Note. PMG Very Fine 30. 
A well margined and sharply inked Chicago $500 from the better 1928 Series 
that exhibits even wear along with some writing on its face. 

Starting Bid: $750 


$500 1928 Federal Reserve Note Dallas 
Fr#2200-Kdgs Dark Green (KA Block) Woods | Mellon 
The Gregory Collection Very Fine 


| 0PM 


PAPER MONEY GuaRANTY S/N K00003545A pp K 


21100 Fr. 2200-K $500 1928 Federal Reserve Note. PMG Very Fine 30. 
Friedberg 2200-K, with the “in Gold on Demand” obligation clause, is 
easily the rarest of the three small size Dallas $500 Friedberg numbers. 
Track & Price has recorded only two dozen examples of Fr. 2200-K and 
that figure includes the note in this lot. As far as the other two Dallas 
Friedberg numbers, T&P has documented 133 examples of Fr. 2201-K and 
also 133 examples of Fr. 2202-K. The last time we auctioned the $500 in 
this lot was in January 2010 and our last offering of any Fr. 2200-K was in 
January 2019. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 


.$500 1934 Federal Reserve Note New York 


ae 
MT iPMG Fri2201-Bdgs Dark Green (BA Block) Julian | Morgenthau 


B paver money cuaranty S/N BOO153179A pp E 


7 


TID STATES OT: 


21101 Fr. 2201-B $500 1934 Federal Reserve Note. PMG Choice 
Uncirculated 63 EPQ. 

A crisp, well embossed, and boldly printed New York $500 that just needs 
a touch better centering for a higher grade. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,500 
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AV) PI X $500 1934 Federal Reserve Note Chicago 
gaya) Frii2201-Gdgs Dark Green (GA Block) Julian | Morgenthau 
PAPER MONEY GUARANTY — S/N GO0056254A pp J 


21102 Fr. 2201-G $500 1934 Federal Reserve Note. PMG Extremely 
Fine 40 EPQ. 

The folds are light on this well margined and boldly printed Chicago $500 
that retains original surfaces. 

Starting Bid: $1,125 


$500 1934A Federal Reserve Note New York 


= 
OOPM Fr#2202-B (BA Block) Julian | Morgenthau 


PAPER MONEY GUARANTY S/N B00332249A pp K 


21103 Fr. 2202-B $500 1934A Federal Reserve Note. PMG Choice 
Uncirculated 64 EPQ. 

A well margined and strongly embossed New York $500 in a prime col- 
lector grade, which would make this a fine example to represent the type. 

Starting Bid: $2,250 


> . $500 1934A Federal Reserve Note New York 
SoPMG Fr#2202-B (BA Block) Julian | Morgenthau 
rarer money Guaranty S/N B00271287A pp C 


21104 Fr. 2202-B $500 1934A Federal Reserve Note. PMG About 
Uncirculated 53 EPQ. 

The circulation is light on this attractive New York $500 that retains 
bright paper, sharp ink colors, and original surfaces. 

Starting Bid: $1,375 


- $500 19344 Federal Reserve Note Chicago 
Fr#2202-G (GA Block) Julian | Morgenthau 


OLPM 


paren money Guaranty S/N G00294727A pp A 


21105 Fr. 2202-G $500 1934A Federal Reserve Note. PMG About 
Uncirculated 55 EPQ. 

Some light handling is seen at right on this appealing Chicago $500 that 
has great color and original surfaces. 

Starting Bid: $1,500 


ee 
Beautiful PMG 55 EPQ Chicago $1,000 


$1,000 1928 Federal Reserve Note Chicago 


Sz 
GOPM Fr#2210-Gdgs Dark Green (GA Block) Woods | Mellon 


PAPER MONEY GUARANTY. SYN G00112963A pp G 


21106 Fr. 2210-G $1,000 1928 Federal Reserve Note. PMG About 
Uncirculated 55 EPQ. 

The back reveals embossing of both serial numbers and the US Treasury 
Seal. Ample margins all the way around add to the appeal of this lightly 
handled Chicago $1,000. The last time we auctioned this Friedberg num- 
ber in this third party grade was in January 2022. That PMG 55 example, 
without the EPQ designation, realized $5,040. 

Starting Bid: $2,500 
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» $1,000 1928 Federal Reserve Note Chicago 


GOPM Fr#2210-Gdgs Dark Shr (GA Block) Woods j Mellon 


PAPER MONEY Guaranty S/N G00095536A. py 


21107 Fr. 2210-G $1,000 1928 Federal Reserve Note. PMG Extremely 
Fine 40. 

Four wide margins along with bright inks are found on this desirable 
early high denomination note from the Chicago district. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,000 


Fr. 221 1am-J 1934 $1,000 DGS Mule About New 


Federal Reserve Note 


Serial #000271 TA 
Plate 11% 


21108 Fr. 2211-J $1,000 1934 Mule Federal Reserve Note. PCGS 
About New 50. 

An attractively centered and bright high grade dark green seal mule thou- 
sand from the Kansas City district. 

Starting Bid: $2,000 


Attractive High Grade Chicago $1,000 


Fr, 2212-G 1934A S1,000 About New 


Federal Reserve Note 


Soil HUR2HD9S0A, 


21109 ‘Fr. 2212-G $1,000 1934A Federal Reserve Note. PCGS About 
New 53. 

Well centered and bright, a perfect representative example of a high grade 
$1,000. 

Starting Bid: $2,000 


$1,000 1934A Federal Reserve Note St. Louis 
Fr#2212-H (HA Block) Julian | Morgenthau 


GOPM! 


PAPER oNEY Guaranty S/N HO0043119A pp C 


21110 Fr. 2212-H $1,000 1934A Federal Reserve Note. PMG Choice 
About Unc 58 EPQ. 

Great color, white paper, and all-original paper quality are just a few of 
the traits that this St. Louis $1,000 possesses. This example was one single 
fold away from an Uncirculated grade. 

Starting Bid: $2,250 


Pretty, Lightly Circulated St. Louis $1,000 


ay) 


«$1,000 1934A Federal Reserve Note St. Louis 


: C2PMG G renin (HA Block) Julian | Morgenthau 


PAPER MONEY GUARANTY S/N H00033155A pp K 


21111 ~+Fr. 2212-H $1,000 1934A Federal Reserve Note. PMG About 
Uncirculated 55. 

A wonderful St. Louis high denomination, this piece displays vibrant ink 
colors and only minimal traces of circulation. 

Starting Bid: $2,000 


WORLD WAR IT EMERGENCY NOTES 


«$1 1935A Hawaii - WWII Emergency Issue 


CLOPMG Fr#2300* ("A Block) Julian | Morgenthau 


PAPER MONEY GUARANTY S/N *91132698A pp F The Gregory Collection cheice Uncicestaoed 


21112 ‘Fr. 2300* $1 1935A Hawaii Silver Certificate Star. PMG 
Choice Uncirculated 64 EPQ. 

A wonderful Hawaii $1 replacement, this note blends good color and 
strict originality. It is only held back from a Gem grade by its centering. 
From the Douglas Gregory Collection 

Starting Bid: $750 
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$5 1934 Hawaii - WWII Emergency Issue 
Fr#2301m Mule (LA Block) Julian| Morgenthau 6 6 
parer Money Guaranty S/N L13345363A pp A bp 1205 The Gregory Collection GemVecwsaed 


CoP 


y, : =— 
ays 1133453638 

7 es Y em 
; , : Ly 
pcie H a 


>) 


21113 Fr. 2301 $5 1934 Mule Hawaii Federal Reserve Note. PMG 
Gem Uncirculated 66 EPQ. 

Back plate 1205 identifies this $5 Hawaii note as a Mule. This is a lovely 
example with bright paper and excellent embossing as well as great color. 
From the Douglas Gregory Collection 

Starting Bid: $750 


CHOICE UNC 
p.: Julian, Morgerthan Je.- Federal Reserve Note Mule 6 4 
SIA Plime © C2SG39 L-\ Bock 

SUT eases 


21114 Fr. 2304 $20 1934 Mule Hawaii Federal Reserve Note. PCGS 
Banknote Choice Unc 64. 

A PCGS Banknote Top Pop note with not a single Fr. 2304 graded higher 
by them. The major grading services have bestowed few 1934 $20 Hawaii 
notes, mules or non-mules, with Uncirculated grades. Track & Price 
has enumerated only a dozen pieces from all grading services plus raw. 
Excellent color adorns the well centered World War I financial vet- 
eran in this lot. Military Governor Lieutenant General Delos C. Emmons 
endorsed his aide Lt. Colonel Thomas Green’s plan to protect the paper 
money of the United States in the Territory of Hawaii by replacing it with 
specially marked notes. Early in March 1942, Treasury officials traveled 
to Hawaii to finalize plans for replacing United States paper money with 
an emergency wartime issue. 

Starting Bid: $1,500 


-$20 1934A Hawaii - WWII Emergency Issue 6 F 
Q 


COPMG Fr#2305 (LA Block) Julian | Morgenthau 


PAPER MONEY GUARANTY S/N L87603033A pp C 


‘The Gregory Collection Gem Vocireulaces 


21115 Fr. 2305 $20 1934A Hawaii Federal Reserve Note. PMG Gem 
Uncirculated 66 EPQ. 

Excellent margins and centering, nice original paper surfaces, darkly 
inked design features, and embossing all contribute to this lovely Hawaii 
$20’s assigned grade. In our recent Long Beach auction, we sold an identi- 
cally graded Fr. 2305 for $2,880. 

From the Douglas Gregory Collection 

Starting Bid: $1,250 


o$1 1935A N. Africa - WWII Emergency Issue 


COPM Fr#2306* (°A Block) Julian | Morgenthau 


PAPER MONEY GUARANTY S/N *70971307A pp A 


65: 


The Gregory Collection Gem Uncireulaea 


21116 Fr. 2306 $1 1935A North Africa Silver Certificate Star. PMG 
Gem Uncirculated 65 EPQ. 

Hailing from the fourth of four printings for this star, this lot is a well 
preserved example from World War II with dark inks and white paper. 
PMG has graded only nine examples higher than this Gem. 

From the Douglas Gregory Collection 

Starting Bid: $1,500 


«$5 1934A_N. Africa - WWII Emergency Issue 


CLPMG Fr#2307 (KA Block) Julian | Morgenthau 


PAPER MONEY GUARANTY S/N K44125466A pp B The Gregory Collection suger Gem vnc 


MGA, OY 
K44125466 A 


IM 


21117‘ Fr. 2307 $5 1934A North Africa Silver Certificate. PMG 
Superb Gem Unc 67 EPQ. 

Bright colors and ample margins are exhibited on this piece. PMG has 
graded only one note finer than this superlative North Africa Five. 

From the Douglas Gregory Collection 

Starting Bid: $875 
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——_—<—<—<—$————— ee 
Gem $5 North Africa Star Note 


$5 1934A North Africa - WWII Emergency Issue, 


&LPMG Fri2307* (*A Block) Julian | Morgenthau 


PAPER MONEY GUARANTY S/N *10723074A pp F The Gregory Collection ger Uncirculated 


MM «10723074 A 


Mt Mh 


21118 Fr. 2307*% $5 1934A North Africa Silver Certificate Star. PMG 
Gem Uncirculated 65 EPQ. 

Deep embossing is featured in this attractive example of North Africa 
replacement notes. This piece is very well margined with good color 
and wholesome paper surfaces. The embossing is easily detected in the 
unprinted white areas on the back. 

From the Douglas Gregory Collection 

Starting Bid: $1,500 


Fr#2307* (°A Block) Julian | Morgenthau 
PAPER MONEY GUARANTY, S/N *10904622A pp F 


Ge 1934A N. Africa - WWII Emergency Issue 


SOPM 


Mirca, YF 
109046224 
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21119 Fr. 2307*% $5 1934A North Africa Silver Certificate Star. PMG 
Choice Uncirculated 64 EPQ. 

A well embossed and sharply inked example of this North Africa star that 
is much scarcer in the higher grades, this well preserved replacement note 
is only held back from a Gem grade by its centering. 

From the Timothy Gerhardt Collection Part I 

Starting Bid: $750 


Fr#2308 Mule (AA Block) Julian | Morgenthau 


$10 1934 N. Africa - WWII Emergency issue 35 
PAPER MONEY GUARANTY S/N A91505420A pp H 


Choice Very Hos 


BEL CO 
ASI5054204 
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21120 Fr. 2308 $10 1934 North Africa Mule Silver Certificate. PMG 
Choice Very Fine 35. 

An evenly circulated and well printed example of this popular and scarce 
1934 North Africa $10 that is always in demand by small size collectors. It 
is a problem free piece with just honest wear. This is an A-A block exam- 
ple with face plate number 125. 

Starting Bid: $750 


$10 1934 N, Africa - WWII Emergency Issue 


OOPM! Fr#2308 Mule (AA Block) Julian | Morgenthau 


PAPER MONEY GUARANTY S/N A92766449A pp E bp 816 


29 


gh SSS MERE SERGE ARS BRET 
eave GENTS TRA THEME IRON DEPOOITIRTHE ERR ERY Oy 


21121 Fr. 2308 $10 1934 Mule North Africa Silver Certificate. PMG 
Very Fine 25. 

The 1934 North Africa note is a classic small size rarity with appearances 
at auction at irregular intervals. This A-A block note exhibits bright col- 
ors for the grade with minor repairs noted by PMG. 

From The Tom Green Collection 

Starting Bid: $750 


Fr. 2309% 1934A S10 Star Note 
N. Africa Silver Certificate 


Very Choice New 


IHRAg, 
401126774 h 


21122 Fr. 2309% $10 1934A North Africa Silver Certificate Star. 
PCGS Very Choice New 64. 

A lovely example of this scarce North Africa replacement note that pos- 
sesses nice centering and sharp ink colors. 

Starting Bid: $750 


°Y7 $10 1934A North Africa WWII Emergency Issue, 
QLPMG Fr#2309L{p* LF Plate 86 (*A Block) Julian | Morgenthau 
Paper MONEY GUARANTY S/N °01260964A pp J The Gregory Collection. /Uncirenlaued 


4h : 


Hi 


21123 Fr. 2309% $10 1934A North Africa Silver Certificate Star. Late 
Finished Face Plate 86. PMG About Uncirculated 50. 

Late finished face plate 86 $10 North Africa star notes are extremely rare 
to find. Plate 86 was originally a master plate used to test the readability 
of the new plate number size, which was increased from .02 inches to .04 
inches. The star in this lot is one of the highest graded examples that we 
have been able to offer. 

From the Douglas Gregory Collection 

Starting Bid: $750 
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GOLD CERTIFICATES 


$10 1928 Gold Certificate 
Fr#2400 (AA Block) Woods | Mellon 
The Gregory Collection Gem Vncirtated 


COPM 


PAPER MONEY GUARANTY S/N A31727820A pp F 


21124 Fr. 2400 $10 1928 Gold Certificate. PMG Gem Uncirculated 
66 EPQ. 

A lovely, well margined Gem example, this popular $10 Gold Certificate 
shows serial number embossing and ideal color. In December 2021, we 
sold an identically graded example for $1,680. 

From the Douglas Gregory Collection 

Starting Bid: $750 


CLPM 


parer Money GuaRANtY S/N A40139972A pp H 


Fr#2402 (AA Block) Woods | Mellon 


«$20 1928 Gold Certificate 5 
The Gregory Bais Gem Uncioeulated 


21125 
65 EPQ. 
A nicely margined note boasting a bright orange-gold overprint and 
strong embossing. Our example is certainly better than average for its 
assigned grade. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 


Fr. 2402 $20 1928 Gold Certificate. PMG Gem Uncirculated 


hee $100 1928 Gold Certificate 
QbP Fri2405 (AA Block) Woods | Mellon 
paver wonky GuanaNTY S/N A01626354A pp L The Gregory Collection 6,1. extrensty Yor 


21126 Fr. 2405 $100 1928 Gold Certificate. PMG Choice Extremely 
Fine 45. 

A similarly graded example went for $3,360 earlier in 2022. The light 
handling that determined the grade of this bright, well printed $100 Gold 
is hard to locate through the third party holder. 

From the Douglas Gregory Collection 

Starting Bid: $1,000 


paper MONEY Guaranty SYN A00846813A pp I 


K $100 1928 Gold Certificat 
4 CS2PMG Fr#2405 (AA mot Wes (adatbon 


"a 
0. 


eam on. é | 


21127 
Fine 45. 
The light handling that determined the grade of this bright, well printed 
$100 Gold is hard to locate through the third party holder. 

Starting Bid: $750 


ERROR NOTES 


Excessively Rare Mismatched Suffix Error 


Fr. 2405 $100 1928 Gold Certificate. PMG Choice Extremely 


e 
Q 


Phd 


AM PE 23738886 F 
aa wee 


21128 Mismatched Suffix Error Fr. 7001-E $20 2017A Federal 
Reserve Note. PMG Gem Uncirculated 66 EPQ. 

An excessively rare note with mismatched suffix letters D/F. This past 
September, we sold another example of this desirable error in a PMG 
Gem Uncirculated 65 EPQ holder for $2,040. This pristine Richmond $20 
is the highest graded example of this elusive error that we have ever had 
the privilege to offer. 

Starting Bid: $1,000 
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. . Philadelphia, P. Ivani: CH# 539 
Dramatic Printed Fold Error $50 QOPMG tecsus | eernicion 35 
PAPER MONEY GUARANTY Fri1800-1 $5 1929 Ty. 1 SIN F067791A pp L Qosice Very Nae 


AI »$50 1985 Federal Reserve Note Chicago 
GOPM Fr#2122-G (GA Block) Ortega | Baker 


CARE 
RRS 


APS IR 


PAPER MONEY GUARANTY SVN G75643678A pp E Printed Fold Error jeov uncircutawe 


21130 Inverted Back Error Philadelphia, PA - $5 1929 Ty. 1 The 
Philadelphia National Bank Ch. # 539 PMG Choice Very Fine 35. 

This evenly worn error $5 spent some time in circulation before someone 
realized that this example has an inverted back and was put aside. It is a 
plate letter L example, therefore, the back has an extra wide bottom mar- 
gin that reveals a small paper guide line marker in the lower right corner. 


inted Fold jcc From the Tulsa Collection of National Bank Note Errors 
21129 Printed Fold Error Fr. 2122-G $50 1985 Federal Reserve Note. Starting Bid: $1,250 


PMG About Uncirculated 50. 

A dramatic fold error on a E3 sheet position $50 which would be the note 
in the upper right corner of a half sheet of 16 after the sheet was cut in 
half in order that it could receive its third printing. The note sequentially 
unfolded leaving an unprinted void area on the face with the Treasury 
seal and part of the right serial number appearing on the back. 

Starting Bid: $750 


Rare Inverted Back Large Size National Error 


f eChicago, Illinois CH# 4605 
S2PM The NB of the Republic Inverted Back Error 
PAPER MONEY GUARANTY Fr#602 $5 1902 Plain Back S/N M713549H / 70538 pp D 


21131 Inverted Back Error Chicago, IL - $5 1902 Plain Back Fr. 602 The National Bank of the Republic Ch. # 4605 PMG Choice Fine 15. 

Large size Nationals with inverted backs are many times rarer than inverted back small size Nationals. It must be pointed out that double denomina- 
tion inverted back large size Nationals are categorized as double denominations. The fourth edition of the Kelly reference lists only three banks with 
large size inverted back Nationals, and that figure does not include charter number 4605 in this lot. The second edition of the Sullivan error refer- 
ence on page 129 does list the error note in this lot, but that tome does not list any other known inverted backs for charter number 4605. The backs 
are printed first, and if the sheet gets turned around 180 degrees for the face or second printing, an inverted back error is created. A hiccup in qual- 
ity control created this charming inverted back for the collectors of today. A minor repair is mentioned. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $2,500 
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CH# 5065 


KP Columbus, Ohio 
SCPMG The Ohio NB Inverted Back Error 


parca Money Guaranty Fr#18O1-2 $10 1929 Ty. 2 SIN A013662 pp F 


E 
e 


Geo Cacirectated 


Jones | Woods Say Nive 
y Exceptional Paper Quality Heme -010 


Mra tr i 


WATIONAL BANK OF 
COLUMBUS 


21132 Inverted Back Error Columbus, OH - $10 1929 Ty. 2 The Ohio 
National Bank Ch. # 5065 PMG Gem Uncirculated 65 EPQ. 

Serial number and bank title embossing are observed on this plate letter F 
inverted back error $10. The example in this lot also has four broad mar- 
gins, ideal inks, and white paper. All six error notes cut from the inverted 
Type 2 sheet on this charter number are documented in the National 
Bank Note Census. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,500 


« Greenville, Texas CH# 85381 


ai 
GOPM The Greenville National Exchange Bank 


PAPER MONEY GUARANTY Fr#1801-1 $10 1929 Ty. 1 SIN A000992A pp A 
c= 
wai if ses 
qi i i i ite | 


21134 


« Pittsburgh, Pennsylvania CH# 6301 


~~ 
: OCPM The Mellon NB Inverted Back Error 


PAPER MONEY GUARANTY Fr#1800-1 $5 1929 Ty. 1 S/N D166492A pp D 


en ers 


LLITT 


WATIONAL BANK OF 
PITTSBURGH 


PennsrurAvon 
TNE DOLLARS: 
01664928 


21133 Inverted Back Error Pittsburgh, PA - $5 1929 Ty. 1 The Mellon 
National Bank Ch. # 6301 PMG Very Fine 30. 

A great inverted back error from this major Pittsburgh bank and the only 
example of this error type known on this institution. The note exhibits 
even wear and nice margins. 

Starting Bid: $750 


Jones | Woods 
Exceptional Paper Quality 


Inverted Back Error set. bist: 


10) CEM it 


Inverted Back Error Greenville, TX - $10 1929 Ty. 1 The Greenville National Exchange Bank Ch. # 8581 PMG Choice Very Fine 35 EPQ. 


A plate letter A inverted back error that has two extra wide margins on the back. This error note last appeared at auction at the 1996 Memphis 
International Paper Money Show. Many collectors have seen this error before as it is plated in the third edition of National Bank Notes A Guide with 
Prices by Don Kelly on page 548. It is also plated on page 543 of the fourth edition of the Kelly reference. In those two plates, part of the back is folded 
over the face with the help of a human hand. We are unable to find a fold on this note that was created by this method of displaying both sides. There are 
a few folds on the piece, but they are light and scattered. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,500 
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«Philadelphia, Pennsylvania  CH#13325 
SOPM The North Broad NB Inverted Back Error 5 5 
PAPER MONEY GuaRANTY Fr#1800-1 $5 1929 Ty. 1 S/N E000549A pp K 
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21135 Inverted Back Error Philadelphia, PA - $5 1929 Ty. 1 The North Broad National Bank Ch. # 13325 PMG About Uncirculated 55. 

All six inverted back error notes from this sheet are known according to the National Bank Note Census. However, the E-A block example in this lot is 
the only one of the six plated on page 31 of The National Bank Note Issues of 1929-1935 by Peter Huntoon and Louis Van Belkum. This error note for that 
excellent small size National reference was photographed in such a fashion that it shows a portion of the back folded over the face. Our examination of 
the note through the third party holder finally finds the fold, but it is hard to see. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,500 


F Plainfield, New Jersey CHH13629 
OOPM: The First NB Inverted Back Error 


PAPER MONEY Guazanry FFHISOI-1 $10 1929 Ty. 1 S/N E000664A pp E 


Jones | Woods 
Exceptional Paper Quality 
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21136 Inverted Back Error Plainfield, NJ - $10 1929 Ty. 1 The First National Bank Ch. # 13629 PMG Choice Uncirculated 63 EPQ. 

A well preserved inverted back error from this Union County bank that was last on the market in a 2004 auction. The only such error reported on this 
charter, this is a nicely margined and boldly embossed $10. National Bank Note errors are scarce and always popular. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,250 
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Dramatic Belleville, IL Inverted Fourth Printing 


Belleville, Illinois CH# 2154 
PM The First NB Inverted Overprint Error 
PAPER MONEY GUARANTY Fr#1800-1 $5 1929 Ty. 1 S/N A003863A pp L 
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21137 Inverted Overprint Error Belleville, IL - $5 1929 Ty. 1 The First National Bank Ch. # 2154 PMG Very Fine 30. 

The fourth printing of the Treasury seal and serial numbers is inverted on this $5, as the six subject sheet was fed backwards (rotated 180 degrees from 
normal) through the seal and serial number overprinting press. This is the only way an A-A block Type I National would have been printed on a F or L 
(as in this case) plate letter note. This is the only example of this error on this charter number to be recorded. This dramatic error National with serial 
number A003863<A is plated on page 32 of The National Bank Note Issues of 1929-1935 by Peter Huntoon and Louis Van Belkum. It is also plated on page 
548 of the third edition and page 544 of the fourth edition of National Bank Notes A Guide with Prices by Don C. Kelly. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $6,250 


Impressive Charter 12352 Inverted Fourth Printing 


New York, New York CH#12352 
PMG Liberty NB & TC Inverted Overprint Error 
PAPER MONEY GUARANTY Fr#1800-1 $5 1929 Ty. 1 S/N D013934A pp C 
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21138 Inverted Overprint Error New York, NY - $5 1929 Ty. 1 Liberty National Bank & Trust Company Ch. # 12352 PMG Very Fine 25. 

Our consignor’s amazing National Bank Note error collection has a third impressive example of the inverted brown overprint error of the Treasury seal 
and serial numbers. We know of only four banks that have an inverted brown overprint error and this collection contains three of those banks, with 
the fourth being a Type 1 $10 on The NB of Wrentham of Wrentham, Massachusetts, charter number 1085. The plate letter C example with serial num- 
ber D013934A in this lot is one of only two known examples of this major National error type on this charter number as the B-A piece is documented. 
Furthermore, the error note in this lot joins the plate parade as it can be found on page 110 of the second edition of the Sullivan error reference. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $6,250 
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Striking Guttenberg, NJ Inverted Seal and Serial Numbers 


Guttenberg, New Jersey CH#12806 
PMG The Liberty NB Inverted Overprint Error 


PAPER MONEY GUARANTY Fr#1801-1 $10 1929 Ty. 1 S/N B000306A pp E Choice Very Fine 


WILL PAY TO THE BEARER ON DEMAND 


TEN DOLLARS 


VS0E0008 


21139 Inverted Overprint Error Guttenberg, NJ - $10 1929 Ty. 1 The Liberty National Bank Ch. # 12806 PMG Choice Very Fine 35. 

Nationals had an extra printing for the bank title, and therefore a fourth printing was needed in order to print the brown Treasury seal and serial num- 
bers. The printing process for Series 1929 Nationals consisted of seven individual steps and is as follows according to pages 23-24 of The National Bank 
Note Issues of 1929-1935 by Peter Huntoon and Louis Van Belkum. The sheets were uniformly wetted, the backs were printed, the basic face designs were 
printed, the sheets were dried, the twelve subject sheets were trimmed and cut in half vertically, the half sheets were overprinted with the bank informa- 
tion, and the half sheets were sealed (printing of the Treasury seal) and serial numbered. The sheets were periodically inspected for errors during these 
steps. The fourth printing is inverted on this plate letter E example with serial number B000306A in this lot, as the six subject sheet was fed upside down 
through the seal and serial number overprinting press. This VF beauty is plated on page 170 of the fourth edition of United States Paper Money Errors by 
Dr. Frederick J. Bart. It is the only example of this striking error on charter number 12806 to be recorded. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $10,000 
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CH# Unknown 
Missing Print Error 
PAPER MONEY otagANTy FF#1800-1 $5 1929 Ty. 1 S/N AG0I949A pp G Very Wine 
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21140 Missing Print Error Unknown City and State - $5 1929 Ty. 1 
Unknown National Bank Ch. # Unknown PMG Very Fine 20. 

Series 1929 Nationals were printed in seven individual steps. Briefly, this $5 
received its first two printings of the back and face, then the twelve subject 
sheet was trimmed and cut in half vertically. The note in this lot missed its 
charter overprinting with the bank information on the half sheet including 
the bank title and charter numbers in black ink. However, it did receive 
the final printing of the Treasury seal and serial numbers in brown ink. 
Inspectors did not catch this error and it slipped into one bank’s shipment 
and was paid out through that bank’s teller window. After the note circu- 
lated for awhile, it was noticed that it did not have any bank information 
and was put aside. This is one of the few 1929 Nationals that is devoid of 
individual bank information. An internal tear is mentioned on the PMG 
back label, but this example remains a major National Bank Note error. 
From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $750 


eNew York, New York CH# 2370 


noel 
O2PM ‘The Chase NB of the City of NY Misalignment Error 


PAPER MONEY GUARANTY Fr#1800-1 $5 1929 Ty. 1 SIN C503019A pp C 


21141 Misalignment Error New York, NY - $5 1929 Ty. 1 The Chase 
National Bank Ch. # 2370 PMG Gem Uncirculated 65 EPQ. 

A major misaligned brown overprint is observed on this well preserved 
and boldly embossed strikingly original $5, it must have been put aside 
by whomever cut the sheets of Nationals at Chase National Bank apart 
on that particular day. The overprint is shifted upwards approximately 
a quarter of an inch on this error note. Both serial numbers landed on 
design features, while the Treasury seal now is partly above the large 
“FIVE” counter at right. A truly premium example of this error type for a 
National Bank Note. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,750 


Treasury Serial Number Correction 


e Montpelier, Vermont 
SOPMG The Montpelier NB 


CH# 857 


PAPER MONEY GUARANTY Fr#380 $1 Original S/N 444615 / 1582 pp B 
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21142 Montpelier, VT - $1 Original Fr. 380 The Montpelier National Bank Ch. # 857 PMG Very Fine 30. 


An attractive, well margined Original Series ace from this otherwise available Vermont bank that has an unusual feature. Close examination reveals 
that after the blue Treasury serial number was applied at left, a BEP workman erased the incorrect number of “444625” and the correct Treasury serial 
of “444615” was applied over the original. This is the first time that such a corrected note has appeared in one of our auctions. Minor repairs were per- 
formed on small splits of this example. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,500 
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21143 Insufficient Inking Error New York, NY - $10 1929 Ty. 1 The 
Chase National Bank Ch. # 2370 PMG Choice Uncirculated 63 EPQ. 

A partial insufficient inking of the black overprint produced this error 
note that is without both its bank title and the printed signature of Cashier 
Wiilliam) P(ercy) Holly. The black overprint was the third of four printings 
for Series 1929 Nationals, followed by the brown ink fourth printing. The 
PMG back label points out the bold embossing by stating, “Exceptional 
Paper Quality & Embossing,” found on both sides of this $10 and at the 
beginning of Mr. Holly’s signature present on the face. The embossed par- 
tial signature on the face is best viewed with a magnifying glass. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,500 


Staten Island NB & TC Insufficient inking Error 


»New York, New York CH# 6198 3 
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21144 Insufficient Inking Error New York, NY - $10 1929 Ty. 2 
Staten Island National Bank & Trust Company Ch. # 6198 PMG Choice 
Very Fine 35. 

Insufficient inking of the entire brown overprint is found on this $10. The 
printing of the brown overprint was the fourth of four printings for each 
Series 1929 National. This Type 2 $10 is missing both serial numbers, the 
Treasury Seal, and the two brown ink charter numbers. This is a plate let- 
ter K piece in this lot, and we have also auctioned the H and I examples 
from the cut sheet of six. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,500 


Mismatched Serial Number $100 Winters NB&TC 


eDayton, Ohio 
The Winters NB & TC 
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Mismatched Serial Number Error Dayton, OH - $100 1929 Ty. 1 The Winters National Bank & Trust Company Ch. # 2604 PMG Very Fine 25. 


One of only two mismatched serial numbers known on this charter number with both being Type 1 $100s. Also, this is the only national bank that has 
a mismatched serial on the $100 denomination. The example offered in this lot is serial BO00064A/B000062A, and the other known mismatched error 
on the Winters NB & TC possesses serial B000050A/B000048A. A mere four different national banks are known with mismatched serial number notes 
in small size, and there is only one bank in large size with a total population of a paltry six examples spread amongst the five banks. This rare National 
error note is plated on page 546 of the fourth edition of the Kelly National Bank Note reference and also on page 202 of the fourth edition of the Bart 
error reference. Advanced Collectors of errors and/or Nationals will be attracted to this great error note that only one bidder can own when the auction- 
eer declares, “sold.” 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $7,500 
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Pasadena, CA Series 1929 Mismatched Serial Number 


Pasadena, California CH#10167 
PMG The Security NB Mismatched S/N Error 
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21146 Mismatched Serial Number Error Pasadena, CA - $10 1929 Ty. 1 The Security National Bank Ch. # 10167 PMG Very Fine 20. 

The latest mismatched serial number on a National to be discovered by a Midwest paper money dealer in 2006. This error type in small size Nationals is 
found on just four national banks with an accumulated note total of only five. The error National in this lot is also the only mismatched serial on the $10 
denomination. In addition, it is the single representative of this error type on the state of California, and for that matter, the western part of the United 
States. The mismatched serials are E006207A/E005207A, with the thousands digit being the mismatched culprit. We last auctioned this error note in 
April 2006 for $6,325, which in retrospect was a bargain for the paper money dealer who acquired it. The back of the third party label mentions that this 
error $10 is stained, but with such a small tally of this error type for National Bank Notes, it is best to concentrate on rarity. After the gavel falls on our 
consignor’s collection, no telling when these opportunities will again present themselves. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $5,000 
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21147 Shifted Printing Errors New York, NY Ty. 1 PMG Graded. 

$20 1929 The First National Bank Ch. # 29 PMG Extremely Fine 40; 
$10 1929 The National City Bank Ch. # 1461 PMG Choice Extremely 
Fine 45. 

The $20 has the bank title shifted upwards so that it is just below the 
engraved signature of Register of the Treasury E.E. Jones. The $10 has the 
black ink charter number at far left printed into the scrollwork. 

From the Tulsa Collection of National Bank Note Errors (Total: 2 notes) 
Starting Bid: $250 


21148 Shifted Printings Error Cincinnati, OH - $20 1929 Ty. 2 The 
Second National Bank Ch. # 32 PMG Choice Very Fine 35. 

The first and second printings of the back and face respectively are 
shifted and slightly tilted in opposite directions. The black and brown 
ink overprints on the face are correctly printed, however, since the face is 
shifted to the right, the black ink 32 charter number at far left is approxi- 
mately halfway into the scrollwork. There are small tear repairs that are 
visible when the note is backlit. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $250 


Stunning Selma, AL Series 1929 
National Foldover Error 
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21149 Printed Foldover Error Selma, AL - $10 1929 Ty. 1 The City 
National Bank Ch. # 1736 PCGS Banknote Uncirculated 60 Details. 

A stunning National foldover error involving the overprint that includes 
approximately one-third of the brown Treasury Seal, the last three digits 
of the vertical charter number, and most of the last name of President 
H(ouston) C(hurchwell) Armstrong. These features were printed on the 
back at lower left. This is a L plate letter note telling us that it was the 
final note in a sheet of six that was sent to the City National Bank. This 
embossed $10 never really circulated, but it has tape repaired edge tears, 
a few pinholes, edge damage, and minor adhesive residue. This type of 
error on a National was not represented in the massive Taylor Family 
Collection that we auctioned in February 2005. We also could not find 
anything like it on a National in all of the Grinnell auctions. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $2,500 


» New Philadelphia, Ohio CH# 1999 
‘The Citizens NB Butterfly Fold Error 
PAPER MONEY GUARANTY Fr#1800-2 $5 1929 Ty. 2 S/N A005383 pp A 


SOPM' 


» WATIONAL BANK OF 
> NEW PHILADELPHIA | 
0 
saver 10 mat mean 29 Stn 
FIVE DOLIARS Q 
A00S383 1992.4 


21150 Butterfly Fold Error New Philadelphia, OH - $5 1929 Ty. 2 The 
Citizens National Bank Ch. # 1999 PMG Choice Uncirculated 63. 

If you ever had the urge to party like it is charter number 1999, here is 
your chance. This plate letter A example has a large butterfly foldover 
in the upper left corner. The foldover is unusual and large for a National 
Bank Note as it measures approximately 21mm by 20mm. The back of 
the foldover contains part of a sheet number. This is a nicely preserved 
example with punch through embossing of the bank title. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,500 


«Pottstown, Pennsylvania = CH# 3494 
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21151 Butterfly Fold Error Pottstown, PA - $10 1902 Plain Back Fr. 
625 The National Iron Bank Ch. # (E)3494 PMG Fine 12. 

The small butterfly fold is attached at the upper left corner tip on this plate 
letter D note. This Montgomery County bank had all of its $10 and $20 
notes printed on $10-$10-$10-$20 four note sheets. The first plate letters 
were A-B-C-A for this denomination combination. This plate letter D note 
would have been the top note from the second plate lettering of D-E-F-B. 
From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $500 
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21152 Butterfly Fold Error Syracuse, NY - $5 1929 Ty. 1 Lincoln 
National Bank & Trust Company Ch. # 13393 PMG Gem Uncirculated 
65 EPQ. 

A massive gutter is observed on the face of this butterfly fold error $5 that 
not only has a portrait of President Lincoln, but also is on a bank with 
“Lincoln” in its title. The gutter runs diagonally from the bottom edge, 
bisecting the last name of President W. T. McCaffrey, and it also bisects 
the right charter number of 13393. The gutter is 7mm wide near the bot- 
tom edge, and it tapers to 5mm as the gutter penetrates the edge at upper 
right. This error National was put aside before it circulated, therefore 
preserving its exceptional paper quality that includes prominent bank 
title embossing. One needs to remember that folds associated with the 
creation of an error are not counted for grading purposes. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,500 


Mount Vernon, New York 
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21153 Gutter Fold Error Mount Vernon, NY - $5 1902 Plain Back Fr. 
607 The First National Bank Ch. # 5271 PMG Very Fine 20. 

This otherwise quite ordinary Mount Vernon note is bisected by a large 
gutter fold easily visible on both the face and back. Any error on a large 
size National is quite scarce, and this one is quite dramatic. 

From the New York National Bank Note Collection of Richard L. Boyce 
Starting Bid: $750 


e New York, New York CH# 9955 


SOPMi The Harriman NB & TC Gutter Fold Error 
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21154 Gutter Fold Error New York, NY - $5 1929 Ty. 1 The Harriman 
National Bank & Trust Company Ch. # 9955 PMG Choice Very Fine 35. 
The wide gutter on the face of this National starts at the left edge of the note 
at 4mm wide, and transverses the entire width of this example with a slight 
downward diagonal run and ends at the right edge at 7mm wide. This is one 
of the most dramatic gutter errors we have encountered on a National Bank 
Note. This example is plated on page 551 of both the third and fourth edi- 
tions of National Bank Notes A Guide with Prices by Don C. Kelly 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $1,500 
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Only Known Large Size National Offset Error 


e Leon, lowa CH# 5489 
COPMG The Exchange NB Offset Printing Error 5 


PAPER MONEY GUARANTY Fr#659 $20 1902 Plain Back S/N X411372D / 270 pp A Very Fine 


21155 Offset Printing Error Leon, IA - $20 1902 Plain Back Fr. 659 The Exchange National Bank Ch. # (M)5489 PMG Very Fine 25. 

Most importantly, this $20 is the only offset error known on a large size National. Don Kelly provided a census of National offset errors on page 548 of 
the fourth edition of National Bank Notes A Guide with Prices. In that census, Kelly list five offsets on Series 1929 notes and only one large size offset, and 
this $20 is it. Kelly states that value of offset errors depends strongly on extent and visual impact of the error. The complete offset of the blue ink over- 
print of both charter numbers, the two “M” geographic sort letters, and the Treasury seal on the back is very bold and is just a touch shy of the darkness 
of the blue overprint on the face. The back of this error is plated on page 551 in the third edition and also on page 548 of the fourth edition of the Kelly 
references. The error $20 in this lot has serial number 270-A, while the the third and fourth editions of Kelly list the serial number as 270-B. There are 
not two of these errors known on this Decatur County bank, but only one, as the B sheet position letter is a typographical error in those references. The 
sheet configuration for this denomination for this charter number was $10-$10-$10-$20 with A-B-C-A as the sheet position letters. A look at all Series 
1902 $20s in our archives and/or imaged in the National Bank Note Census show that all Series 1902 $20s on this bank have plate letter A. The note is 
a delightful evenly circulated example with dark blue penned signatures of Cashier Carl Monroe and President E(ddy) G(rant Monroe.) They served in 
those two offices during the years of 1920-23. One hundred years later, this great error note can be yours. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $2,500 
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21156 Minor Obstructed Printing Error Norristown, PA - $10 
1929 Ty. 1 The Montgomery National Bank Ch. # 1148 PMG About 
Uncirculated 50; Shifted Printing Error Providence, RI - $10 1929 Ty. 2 
The Columbus National Bank Ch. # 13981 PMG Very Fine 30. 

The Norristown $10 has a minor rectangular shaped obstructed printing 
error on the back in the lower left corner. The Providence $10 has the face 
printing shifted a little to the left. When the black and brown ink over- 
print was correctly printed, this put the last digit of the upper right serial 
number hard against the scrollwork. 

From the Tulsa Collection of National Bank Note Errors (Total: 2 notes) 
Starting Bid: $250 
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21157 Obstructed Printing Error Peru, IN - $20 1929 Ty. 1 The 
Citizens National Bank Ch. # 1879 PMG Very Fine 25. 

An obstruction resulted in a non-printed area in the top left corner of this 
moderately circulated $20. Errors found on any National Bank Notes are 
certainly rare and unusual. Some minor blue pencil writing on that face 
has been noted by PMG. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $600 
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21158 Paper Jam Error Cincinnati, OH - $10 1929 Ty. 1 The First 
National Bank Ch. # 24 PMG Choice Extremely Fine 45. 

A plate letter G note (the top note of a six subject sheet with plate letters 
G-L) that luckily for collectors, suffered a paper jam. The bank title was 
printed in the upper left corner and Cashier A. R. Luthy’s printed signa- 
ture is to the left and above of its proper location. The left charter number 
was not printed on the note. The printed signature of President John J(ay) 
Rowe and the right charter number are printed in their correct positions. 
This error $10 was offered as lot 5680 in Part VII of the Albert Grinnell 
Collection held on Saturday November 30, 1946, where it was described 
as, “left side of note off register” and a “museum piece.” Its appearance is 
certainly strange with the previously mentioned design elements being 
out of place. The PMG back label cites an annotation, which we believe is 
possibly a penned name of a teller who may have questioned the authen- 
ticity of this note in the distant past. An astounding error that will cer- 
tainly attract a considerable amount of attention. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $2,500 
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21159 Stuck Digit Error Chattanooga, TN - $20 1929 Ty. 2 The 
Hamilton National Bank Ch. # 7848 PMG Very Fine 30. 

The fifth digit in the upper right serial number is stuck in limbo between 
“1” and “0.” This is only the third different example of this error on a 
National that has participated in our auctions with all three having been 
Series 1929 notes. The other two errors of this type in our auctions were 
$10s, making the $20 in this lot the only example for the denomination. A 
light stain is pointed out on the PMG back label. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $750 
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Dramatic Misaligned Overprint National 


eLewisburg, Pennsylvania CH# 784 
SOPMG The Union NB Misalignment Error 
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21160 Misalignment Error Lewisburg, PA - $10 1902 Plain Back Fr. 624 The Union National Bank Ch. # 784 PMG Very Fine 30. 

The blue ink overprint is vastly misaligned on this $10. This error National, with serial number 12653-D, was lot 4416 in Part VI of the Albert Grinnell 
Collection that went under the gavel on June 29, 1946. The lower left bank serial number was not printed at all on the note, while the upper right bank 
serial was printed diagonally at top center. We also observe that both charter numbers have been printed to the left of their usual locations by approxi- 
mately one inch. Also, the Treasury seal has been printed approximately a half an inch to the left of where it is usually placed on Nationals of this era. The 
jumbled overprint makes for one dramatic error and is plated on page 84 in the second edition of US Error Note Encyclopedia by Stephen M. Sullivan. The 
signature of Cashier L(eroy) T(yson) Butler was printed by a local printer, while the penned signature of President F(rank) M(orton) Simpson in blue ink 
was placed on the wayward blue Treasury seal. All in all, a captivating error note that our consignor acquired from us in September 2008. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $7,500 
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Inverted Charter Number Digit Error - One of Two Known 
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21161 Inverted Charter Number Digit Error Malta, OH - $10 1902 Plain Back Fr. 628 The Malta National Bank Ch. # 2052 PMG Choice Fine 15. 
An upside down “5” was used to create the vertical charter number at left. Only two National Bank Notes are known with an upside down digit in the 
charter number. They are the error note in this lot with serial number 8520-C and a $10 1902 Date Back on the First National Bank of Laramie, WY, 
charter number 4989, with serial 12623-B. The example in this lot is plated on page 369 of the second edition of US Error Note Encyclopedia by Stephen 
M. Sullivan. The simplest explanation for this error type is that the charter numbers were “built” for each national bank as needed for each overprint 
run. The individual digits were kept in bins sorted by number. A BEP workman got the correct numeral, but the “5” digit was inserted upside down 
in the overprinting press. Our consignor acquired this error out of our January 2009 FUN auction, where it required a winning bid of $7,475 to take it 
home. A rare error type with only two documented examples, so do not be astounded if it takes a five figure bid to bring it home this time. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $3,750 
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“Barlett” Misspelled Town Name Error 
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21162 Misspelled Town Name Error “Barlett,” TX - $20 1929 Ty. 1 The First National Bank Ch. #5422 PMG Fine 12. 

Only the second example of this error to come into the light where the town’s name of “Bartlett” in the bank title is misspelled as “Barlett,” without the 
first “t.” We discovered the first example of this error, a $10 1929 Type 1 with serial number B000362A, within a shipment of Texas Nationals that arrived 
in our offices in October 2010. This major National Bank Note error discovery was the subject of a Peter Huntoon front page article in the December 
2010 issue of Bank Note Reporter, as we reported the finding directly to him. The First NB of Bartlett was sent 459 sheets of Type 1 $10s and 115 sheets 
of Type 1 $20s from October 1929 to February 1930. These shipments contained the error notes. The $20 error in this lot has serial FO00065A. The bank 
eventually notified the Comptroller of the Currency of the town misspelling error. According to the National Currency and Bond Ledgers that were 
inspected by Peter Huntoon, the Comptroller ordered that sheets in their possession at the time (Type 1 $10s with serial numbers 460-1234 and Type 
1 $20s with serial numbers 116-422) were to be cancelled and a new logotype plate was to be made without charge to the bank. A study of the different 
major censuses for Nationals reveal that all currently reported serial numbers for charter number 5422 are of notes that have serial numbers above the 
numbers for the cancelled sheets except for the discovery $10. The only two Type 1 denominations issued by this Bell County bank were $10s and $20s, 
and with the auctioning of the error note in this lot, now both denominations are known with the misspelling of the town name. Minor repairs are 
stated on the back PMG label. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $2,500 
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One of a Kind Mismatched Serial on a Large Size National 
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21163 Mismatched Serial Number Error Sabina, OH - $10 1902 Plain Back Fr. 626 The First National Bank Ch. # 8411 PMG Very Fine 20. 

A one of a kind error note in large size Nationals, as the left bank serial number is 11200 and the right bank serial is 10200 on this mismatched serial 
number error note from the F plate letter position. The latest Sullivan second edition and Bart fourth edition error note references are in complete agree- 
ment on this error ,as this is the only known large size National Bank Note with mismatched serial numbers. Mismatched serial numbers on large size 
Nationals were only possible starting in September 1925 when the Treasury serial number at upper right was replaced with a second bank serial number. 
Nonetheless, large size Nationals were printed until 1929, and this allowed for plenty of time for more than one bank to have mismatched serial numbers. 
This did not occur and only one example of this error was saved on this Sabina charter number. It is plated on page 546 of the fourth edition of the Kelly 
reference. This unique item will draw considerable interest amongst our bidders. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $8,750 
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One of Two Nationals with a Mismatched Prefix Letter 


eFort Branch, Indiana CH# 9077 
PMG The Farmers & Merchants NB _ Mismatched Prefix Error 
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21164 Mismatched Prefix Letter Fort Branch, IN - $10 1929 Ty. 1 The Farmers & Merchants National Bank Ch. # 9077 PMG Very Fine 20. 

The left serial number is BO00164A and the right serial is A000164A on this mismatched prefix error note. The piece in this lot is the only known exam- 
ple with this error on this charter number. In fact, only two Nationals in the entire country are known with mismatched prefix letters, the $10 in this lot 
and a Type 1 $10 on the First National Bank of Boston, charter number 200. The Indiana mismatched prefix letter error is plated on page 546 in the Kelly 
fourth edition National reference. It is also plated in the second edition of the Sullivan error reference. The earliest auction appearance that we are aware 
of for this major error is our offering of the Taylor Family Collection in February 2005. That night saw it realize a price of $10,925. It crossed the auction 
block one more time to the tune of $12,650 in May 2007. The statistics of only two Nationals with mismatched prefix letters has remain constant over 
many years. Therefore, we see the error in this lot continuing on an upward trend. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $6,500 
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Ex-Grinnell Mismatched Charter Number Error 
e Bay Shore, New York CH#10029 
ray PMG The First NB Mismatched Charter Error 3 5 
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21165 Mismatched Charter Error Bay Shore, NY - $10 1902 Date Back Fr. 619 The First National Bank Ch. # (E)10029/(E)10026 PMG Choice Very 
Fine 35 EPQ. 

A great National error with mismatched charter numbers 10029/10026, with 10029 being the correct charter number. The 10026 charter number belongs 
to the National City Bank of Seattle, Washington. The error note in this lot was formerly a part of the Albert A. Grinnell Collection. It was lot 4412 in 
Part VI that was auctioned on June 29, 1946. At the time, according to cataloguer and auctioneer Barney Bluestone, it was the only known example of 
this error type. The estimate was $125 and it realized $102.50. Since then, two other banks have been found to have mismatched charter numbers on 
large size Nationals as detailed on page 545 of fourth edition National Bank Notes A Guide with Prices by Don C. Kelly. Two examples of this error are 
known on the National Bank of Savannah, GA and a single example is known on the Mechanics and Metals National Bank of New York, NY. However, 
in the intervening years since the Grinnell auctions, not a single other example on the First National Bank of Bay Shore has been discovered. After the 
Grinnell auction, the error note in this lot disappeared out of sight for many years, as the above Kelly reference published in 2004 listed this note but 
without a serial number. In fact, the first time that this error note emerged from the shadows was when we auctioned it in September 2008 for $19,550. In 
total, a paltry four large size Nationals on three banks have mismatched charter numbers. All of the notes are Series 1902 Date Backs and the other three 
are $5s, making the piece in this lot the only $10 in that select club. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $10,000 
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Mismatched Charter Number Error - One of Two Known 


e Ashland, Virginia CH#11978 
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21166 Mismatched Charter Number Error Ashland, VA - $5 1929 Ty. 2 The First National Bank Ch. # 11978/11878 PMG Very Fine 25. 

An excessively rare mismatched charter number error type, which is one of just two known examples on this Hanover County financial institution. 
The error in this lot has the higher PMG grade of the two examples. Both brown ink charter numbers of “11878” on this Type 2 $5 are incorrect, as the 
correct charter number of “11978” is found twice in black ink. Charter number “11878” was the charter number of the Superior NB & TC of Cleveland, 
Ohio, which did note issue any notes and was liquidated on December 31, 1920. Don C. Kelly on page 545 of the fourth edition of National Bank Notes A 
Guide With Prices lists just two banks that have mismatched charter numbers on their Series 1929 notes, the Ashland bank in this lot and the First NB of 
Tigerton, Wisconsin, with the latter bank represented by a single note. The last example of this error that we auctioned was over ten years ago, It was the 
lesser graded example on Ashland with a PMG grade of VF 20 and realized a little over $10,000 in April 2012. 

From the Tulsa Collection of National Bank Note Errors 

Starting Bid: $5,000 


21167 NoLot. 


KP) «$10 1934A Federal Reserve Note Chicago 
GOPMi Fr#2006-G (GB Block) Julian | Morgenthau 
PAPER MONEY GUARANTY S/N G14861099B pp E Inverted Back Error Gem Unciecotned 


£ 
e 
Q 


maa e$2 1928D Legal Tender Note 
SoPM Fr#1505 (DA Block) Julian | Morgenthau 
PAPER MONEY GUARANTY S/N D10866218A pp B Inverted Back Error ccie aneut Uae 


Se SEWN CDE OA TERR KONE CPSU, 


21169 Inverted Back Error Fr. 2006-G $10 1934A Federal Reserve 
Note. PMG Gem Uncirculated 66 EPQ. 

21168 Inverted Back Error Fr. 1505 $2 1928D Legal Tender Note. A G-B block inverted back that has been well preserved since it was first 
PMG Choice About Unc 58 EPQ. noticed a¢ancerret. 

A D-A block inverted back error where both sides are nicely centered. We Starting Bid: $875 

have auctioned this charming error deuce just three times before. The last 

time was in our 2021 FUN auction when an identically graded example 

sold for $2,220. 

Starting Bid: $1,000 
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$10 2017A Federal Reserve Note Richmond 
Fr#2045-E (PEA Block) Carranza | Mnuchin 
Inverted Overprint Error Anout Uneireulacnt 


COPM 


PAPER MONEY GuARANTY S/N PES9531605A pp C 


21170 Inverted Third Printing Error Fr. 2045-E $10 2017A Federal 
Reserve Note. PMG About Uncirculated 55. 

A lightly handled inverted third printing error $10 from this modern 
series, this example has nice color and embossing. This is a Type II invert 
that shows a slice of the above note. 

Starting Bid: $1,000 


«$100 1977 Federal Reserve Note Richmond K 
Fr#2168-E (EA Block) Morton | Blumenthal $ 
Inverted Overprint Error choice veciecutated 


COPM 


rarer Money Guaranty S/N E05766918A pp H 


21171 Inverted Third Printing Error Fr. 2168-E $100 1977 Federal 
Reserve Note. PMG Choice Uncirculated 64 EPQ. 

A nicely margined note which is one of the keys for the error in general. 
The note possesses generous margins and is quite fresh. 

Starting Bid: $625 


$50 1993 Federal Reserve Note Cleveland 
CCPMG Fr#2125-D (DA boos Withrow | Bentsen 6: 
paper MONEY GUARANTY S/N D48483529. Overprint on Back Error Gem Uacireulsced 


21172 Third Printing on Back Error Fr. 2125-D $50 1993 Federal 
Reserve Note. PMG Gem Uncirculated 66 EPQ. 

A very well margined, nicely preserved example of this third printing on 
back error on a much scarcer denomination. 

Starting Bid: $600 


$5 1977A Federal Reserve Note Richmond 
Fr 1975-E* Morton | Miller 


sry S/N E04088198/04098198" pp E Mismatched S/N Error 


21173 Mismatched Serial Numbers Error Fr. 1975-Ex $5 1977A 
Federal Reserve Star Note. PMG Very Fine 25. 

A very rare serial number mismatch on a star note and the only one listed 
for any $5 FRN series in the Bart error reference. This Richmond $5 star, 
with serial number 04098198/04088198 has sustained just moderate cir- 
culation. 

Starting Bid: $750 
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Nt P $100 1985 Federal Reserve Note New York 
whew Fr#2171-B (BA Block) Ortega | Baker 
PAPER MONEY GUARANTY SYN B03995440/0589S8440A pp D 


Mismatched S/N Error Cheice Very Vine 


|S ACRBECRE AM. REBCOS SCREW Ss CED EG 


HD UNITED STATES OFAM ERICA <4 


21174 Mismatched Serial Numbers Error Fr. 2171-B $100 1985 
Federal Reserve Note. PMG Choice Very Fine 35. 

Very few mismatched $100s are listed in either the latest editions of the 
Bart or Sullivan error references. This New York $100 has mismatched 
serial number 05995440/05895440. A few pinholes and paper surface 
scratches have been noted by PMG. 

Starting Bid: $1,000 


$50 1977 Federal Reserve Note Boston CHORE RK 
Fr. 2}19-A* Sign.: Morton, Blumenthal - Mismatched Prefix Error 45 
Serial # AUKOM467120 Plate # Gi20/I16 Star Note; A/K-* Block 


‘ e Ineeusenae 
Gregg Anderson Collection LICE Si * 


21175 Mismatched Prefix Letters Error Fr. 2119-A*% $50 1977 
Federal Reserve Star Note. PCGS Banknote Choice XF 45 Details. 

We originally offered this example of a very rare mismatched prefix let- 
ters error in our 2003 Central States auction. It is one of just two that 
we have ever been able to offer, the last being in 2013. These are the only 
$50s that we know of with mismatched prefix letters. It is also a star note 
which only adds to the allure of this important error. There is a small 
tear in the right margin which has been repaired, but where else could 
another error such as this be obtained? 

Starting Bid: $1,500 


Excessively Rare Mismatched Suffix Error 


SUPERB GEM UNC 


67 PPQ 


se 446 125 
mnie ands 


$20 2017A Federal Reserve Note Richmond 
Carranza, Mouchin - Mismatched Suffix Error 
Serial  PE23738241DYF Plate # G70/147 E-D'F Block 


PE237382410 
ES 


21176 Mismatched Suffix Letter Error Fr. 7001-E $20 2017A Federal 
Reserve Note. PCGS Banknote Superb Gem Unc 67 PPQ. 

An excessively rare note with mismatched suffix letters D/F. 
In September, we sold another example of this error in a PMG Gem 
Uncirculated 65 EPQ holder for $2,040. 

Starting Bid: $1,250 


$20 2017A Federal Reserve Note Richmond RES. 


Fr. 7001-6 Sign. Carranza, Mnuchin - Mismatched Suffix Error 65 PPQ 


Serial © PE23738237DF Plate # O70/147 E-DiF Block 
S686 BR ETH AG 
EBM MAINIINOR 


AG PE23738237F 
} m1) 


Seren Tekin 


21177 Mismatched Suffix Letter Error Fr. 7001-E $20 2017A Federal 
Reserve Note. PCGS Banknote Gem Unc 65 PPQ. 

Another example of this rare error note with mismatched suffix letters D/F. 
This one has four more than ample margins and superb paper surfaces. 
Starting Bid: $1,000 


«$1 1935E Silver Certificate x 
Fr#1614 (NG Block) Priest | Humphrey é 
Printed Fold Error Gem Uncircatsed 


OOPM 


paper money otaranty. S/N'N76750525G pp R 


N 767505256 
Ley hlalee frome p 


21178 Printed Fold Error Fr. 1614 $1 1935E Silver Certificate. PMG 
Gem Uncirculated 65 EPQ. 

A great printed fold error is found on this $1 Silver that is from the R 
plate position. This R plate position note is from the lower right corner 
of an 18-subject sheet and folded over prior to the application of the third 
printing. The result was that the Treasury seal and right serial number 
were printed on the back. 

Starting Bid: $625 
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Fr. 2027-A 1985 $10 Error 
_ Federal Reserve Note 


iS 


CURRENCY 5") 
ceegneceren 


21179 Printed Fold Error Fr. 2027-A $10 1985 Federal Reserve Note. 
PCGS Very Choice New 64PPQ. 

An impressive $10 foldover error with the majority of its third print- 
ing scattered all over the back of this well preserved note, resulting in a 
exceptionally dramatic error. 

Starting Bid: $750 


vei $50 1985 Federal Reserve Note Richmond : 
wie Fr#2122-E (EA Block) Ortega | Baker 4 3 
PAPER MONEY GUARANTY S/N E36303013A pp D Fold Over Error cieice Unetecuiaied 


UNLEO STATES OF AMERICAS 
wee a iti) a met’ 


21180 Foldover Error Fr. 2122-E $50 1985 Federal Reserve Note. 
PMG Choice Uncirculated 64 EPQ. 

A sizable pre-face printing foldover error in the lower left corner is found 
on this near-Gem $50 FRN. This note is from the D2 plate position, 
which puts it in the lower left-hand corner of a sheet of 32 subjects. The 
foldover has also resulted in a sizable blank area on the face. The back 
label reads, “Exceptional Paper Quality & Embossing.” 

Starting Bid: $750 


SUPERB GEM UNC 


67 PPQ 


Haraenaaraasy 
Tr i 


$100 2013 Federal Reserve Note New York 
Fr. 2188-B* Sign: Rios, Lew ~ Ink Smear Error 
Serial # MBOP641S190 Plate * DIGS Star Note; FW B-* Block 


0) 
iN A 
BANKNOTE 


ONEHUNDRED DOLLARS 


21181 Green Ink Smear on Back Error Fr. 2188-B* $100 2013 
Federal Reserve Star Note. PCGS Banknote Superb Gem Unc 67 PPQ. 

A sizable green ink smear covers most of the back of this widely margined 
and pack fresh New York $100 star. This is certainly an eye-catching error 
and very unusual to find, particularly on a high denomination replace- 
ment note. 

Starting Bid: $750 


Re $100 1996 Federal Reserve Note Atlanta 
S2PMG Fri2175-F (AFA Block) Withrow | Rubin 
PAPER MONEY GuaRAnTy S/N AF410382424 Insufficient Inking Exror neu Uacieewtated 


AF 4LOZ82424 


F6 


AFULO3B242A 


21182 Missing First Face Printing Error Fr. 2175-F $100 1996 
Federal Reserve Note. PMG About Uncirculated 55. 

This Atlanta $100 is missing its entire first face printing. The bold third 
printing provides a nice contrast with the bright, white paper of this 
lightly handled note. 

Starting Bid: $750 


$5 1934A Federal Reserve Note San Francisco 


wa * 
O2PMG Fri#1957-L? (L® Block) Julian | Morgenthau 


paper Money Guaranty S/N 00459174" 


Missing Star Error Veey ise 


21183 Missing Star Error Fr. 1957-L& $5 1934A Federal Reserve Star 
Note. PMG Very Fine 20. 

A star error note with the left side star suffix missing from the left serial 
number. Star errors are quite scarce in general and this is one of very few 
examples that we have been able to offer of this error type. 

Starting Bid: $750 


ng) »$50 1950 Federal Reserve Note Cleveland 
SoPMG Fr#2107-D (DA Block) Clark | Snyder 


PAPER MONEY GUARANTY S/N D02956758A pp L Multiple Impression Error “Very Fie 


21184 Non-Standard Multiple Impressions of Face on Back Error Fr. 
2107-D $50 1950 Federal Reserve Note. PMG Very Fine 25. 

A rare non-standard multiple impressions error in which the extra print- 
ings are on the wrong side of the note, in this case, partial face printings 
are seen at the bottom on the back of this Cleveland $50. We have offered 
very few examples of this type of error over the years. 

Starting Bid: $750 
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itn $1 1974 Federal Reserve Note Richmond 
cePM Fr#1908-E (EE Block) Neff | Simon 


PAPER MONEY Guaranty S’N E25283949E pp A Multiple Impression Error cysice Uncirvtaied 


21185 Doubled Face Printing Error Fr. 1908-E $1 1974 Federal Reserve Note. PMG Choice Uncirculated 63. 
A doubled printing impression is easily seen along the top portion of the face on this Choice Richmond $1 FRN. 
Starting Bid: $750 


Tripled Back Printing Error 


¢$10 1988A Federal Reserve Note Boston 
COPM Fr#2028-A (AB Block) Villalpando | Brady 
PAPER MONEY Guaranty S/N A44688699B pp H Tripled Print Error choice Uncirculated 


21186 Tripled Back Printing Error Fr. 2028-A $10 1988A Federal Reserve Note. PMG Choice Uncirculated 63. 

Two additional images of the back are clearly seen on this well margined Boston $10. While we have offered our share of doubled printing errors, a 
tripled printing error is quite unusual. This is quite a visually appealing example of this popular error type with just a minor ink stain in its top margin. 
Starting Bid: $2,500 


inknown Series $1 Error Choice About New 
Reserve Note 


Priated Frapennt 


21187 Printed Fragment Fr. ???? $1 Unknown Series Federal Reserve Notes PCGS Choice About New 58PPQ. 

A printed fragment of the far right of two still connected $1 notes. The top note fragment shows a “F” prefix letter in the right margin, so that we know 
that this most interesting piece is on the Atlanta district. The bottom note fragment has a “H1577” plate letter/face plate combination. We have offered 
only one other printed fragment and that was in January 2007. 

Starting Bid: $500 
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“King of Errors” $5/$10 1934D Kansas City Dual Denomination 


rea) e$5 1934D Federal Reserve Note Kansas City 
6oPMG Fr#1960-J (JA Block) Clark | Snyder 


PAPER MONEY GUARANTY S/N J43180829A pp E $5/10 Dual Denomination Gem Uncirculated 


SED. 


EDSTAIESO 


vos: 
‘THIS MOTE ISLNGAL TEMBER Foe ALLOE ATS. 
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UN FULMONCY AT TREEMITED STATES" 
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1995408-001 
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WOOL MU AA EA 


21188 $5/$10 Dual Denomination Error Fr. 1960-J $5 1934D Federal Reserve Note. PMG Gem Uncirculated 65 EPQ. 

Dual denominations are known as the “King of Errors” with this Kansas City 1934D $5/$10 combination often fulfilling the needs of collectors who 
desire an example of this great error type. The backs are printed first and then they are set aside to dry. Later, the backs are sent to the presses in order to 
receive their correct face printing, which did not happen in this case. The sheets of twelve would be next overprinted and then cut into individual notes 
and banded. All of the inspections along the entire production path missed these dual denomination errors. This well preserved error was noticed before 
it actually entered circulation, therefore it has been able to retain its paper originality. One of the higher third party graded examples of this fantastic 
error that we have been able to offer. That is not surprising, as this error was lot 344 of the Frank Levitan Collection that was auctioned in 1998. The 
Levitan Collection was one of the best paper money collections auctioned during the second half of the twentieth century, with claims as being possibly 
the finest since the Grinnell auctions of the 1940s. We auctioned two examples of this dual denomination error in 2022. We had a PCGS Banknote 64 
PPQ piece realize $55,200 in January. This was followed by a May 2022 offering of ours in PMG 64 EPQ that closed at $33,600. Despite the widely diver- 
gent winning bids, we feel that the winning bid for the current lot will be in between the two earlier amounts. 

From the Dr. Paul Balter Collection 

Starting Bid: $17,500 


—————— any 
End of Session Three 
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THE DOUGLAS GREGORY COLLECTION, PART Il 


Showcase Auction | January 15 


Fr. 1531 $5 1928F Wide II Legal Tender Note Fr. 1917-F*x $1 1988A Web Press Experimental Federal 
PMG Gem Uncirculated 66 EPQ Reserve Star Note 
PMG Gem Uncirculated 65 EPQ 


Fr. 1503 $2 1928B Legal Tender Note. A-A Block Fr. 1603 $1 1928C Silver Certificate 
PMG Gem Uncirculated 65 EPQ PMG Gem Uncirculated 66 EPQ 


THE 
FEDERAL RESERVE BANK 
RICHMOND 
VIRGINIA 
(WILL PAY FO THE BEAR EH ON Leeponied 


Bir ko1es6737h = 


Fr. 2106-K $50 1934D Federal Reserve Note Fr. 1890-E $100 1929 Federal Reserve Bank Note 
PMG Gem Uncirculated 66 EPQ PMG Gem Uncirculated 65 EPQ 


View All Lots and Bid at HA.com/62273 | !quiries: 877-HERITAGE (437-4824) 
Dustin Johnston | Ext. 1802 | Dustin@HA.com 
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SESSION FIVE 


LARGE SIZE 


DEMAND NOTES 


Attractive $5 New York Demand Note 


COPM' G * Aes Demand Note - New York 


PAPER MONEY GtARANTY SVN 65290 pp B 


21625 Fr. 1 $5 1861 Demand Note PMG Very Fine 20. 

An evenly circulated good looking Demand Note, this country’s original 
“Greenback.” PMG has mentioned a restoration, and they are indeed 
correct, although the work is only visible after close examination. Both 
signatures are strong and the note has wholesome overall eye appeal. Last 
year, two other examples, both in PMG Very Fine 20 holders, sold at auc- 
tion for at least $4,000. 

Starting Bid: $2,000 


« $5 1861 Demand Note - Philadelphia 
SOPMG re vss 


PAPER MONEY GUARANTY S/N 31962/Series 14 pp B 


“titty 


Mii 
Vinyolhte bythe 


21626 Fr. 2 $5 1861 Demand Note PMG Very Fine 25. 

An extremely nice Philadelphia example for the grade, this piece is 
housed in a comment free third party holder. Our inspection reveals a 
superior mid-grade note with sound edges and paper. In addition, the 
folds are for the most part light and well spaced apart. Dark inks have 
also been retained along with the solid penned signatures. The last Fr. 
2 to cross our auction block in the PMG VF 25 grade without a negative 
comment brought $4,320 in our 2021 FUN auction. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,000 


« $5 1861 Demand Note - Philadelphia 
Fri2. Various 


COPM 


paper money cuaranty S/N 94366 / Series 13 pp B 
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21627 Fr. 2 $5 1861 Demand Note PMG Very Fine 20. 

An attractive mid-grade example of this early Demand Note that has the 
first impression of a little higher grade with excellent color and bold pen 
signatures. PMG has mentioned a minor repair which is nothing more 
than a couple of closed edge splits. 

From The Tom Green Collection 

Starting Bid: $1,250 


» $5 1861 Demand Note - Boston 


SOPMG 2% 


PAPER MONEY GUARANTY S/N 28684/Series 12 pp D 
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21628 Fr. 3 $5 1861 Demand Note PMG Very Fine 30 Net. 

A nice representative example of its grade. PMG has commented about a cor- 
ner that has been reconstructed and they are correct. Nevertheless, the colors 
are quite good for the grade and the hand-applied signatures are legible. 
From the Dr. Paul Balter Collection 

Starting Bid: $1,500 
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LEGAL TENDER NOTES 


CHOICE UNC 


64 PPO 


Noenp.cwasyy 


S Note - Legal Tender 
*hittenden, Spinner « NBNC Imprints 
16 Plate # D3S Series 235-284 


21629 Fr. 16c $1 1862 Legal Tender PCGS Banknote Choice Unc 64 PPQ. 
A fully framed plate letter D example with ideal inks and the most 
American serial number of 1776. We first offered this note in May 1999 
before the arrival of third party grading. We graded it Very Choice New 
in that Rosemont, Illinois auction. Since then it has been graded by both 
PCGS Currency and PCGS Banknote. Both of the two grading services 
backed up our original assessment with their own grades for Very Choice 
New. This delightful ace also earned the PPQ grade modifier from both 
of those major grading services. The last Fr. 16c that we auctioned at this 
third party grade level was a PMG 64 EPQ example that brought $5,640 
in May 2022. 

Starting Bid: $2,000 


$1 1862 Legal Tender 


CLPMG FrilGe Series 235-284 Chittenden | Spinner 


PAPER MONEY GUARANTY. S/N 72367 / Series 249 pp C 


21630 Fr. 16c $1 1862 Legal Tender PMG Choice Uncirculated 64. 
The portrait of Salmon P. Chase, 6th Chief Justice of the United States 
and 25th Secretary of the Treasury, seems especially sharp on this well- 
printed example of this early $1 Legal. It is only held back from a Gem 
grade by a slender top margin. An identically graded note brought $4,080 
in our last Central States auction. 

Starting Bid: $1,750 


$1 1862 Legal Tender 


SOPMG Fr#l6e Series 235-284 Chittenden | Spinner 


i PAPER MONEY GuaRANTY S/N 41458 / Series 259 pp B 


21631 Fr. 16c $1 1862 Legal Tender PMG Choice Uncirculated 63. 

A bright and pretty early $1 Legal that has great color along with just a 
small repaired tear. 

Starting Bid: $750 


.$1 1862, Legal Tender 
oOPMG Frifl6e Series 235-284 Chittenden | Spinner 


PAPER MONEY GuaRANTY SYN 1800/ Series 257 pp D 


21632 Fr. 16c $1 1862 Legal Tender PMG Uncirculated 62 EPQ. 

A bright and fully New Legal ace, this piece has great originality and 
paper quality, but its slightly skewed margins preclude consideration of a 
higher grade. It is has the added feature of a nice round serial number of 
1800. 

Starting Bid: $875 


$1 1869 Legal Tender 
CLPMG Fr#18 Allison | Spinner 


21633 


Fr. 18 $1 1869 Legal Tender PMG Choice About Unc 58. 

This Rainbow Ace has excellent color and has the appearance of a choice 
new example. We certainly trust the grade and are sure there is a light 
fold somewhere, but it is not readily discernable. The last PMG About 
Unc 58 example that we sold brought $4,080 in our 2021 Long Beach auc- 
tion. 

Starting Bid: $1,750 
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GUMG ieee 


PAPER MONEY GUARANTY S/N K2566269 pp A 


21634 Fr. 18 $1 1869 Legal Tender PMG Very Fine 30 EPQ. 

The notes of the 1869 issue are known as “Rainbows” due to the green, 
red, and blue inks that were used as an anti-counterfeiting measure. These 
colors are very evident on this amply margined example that sustained 
only moderate circulation. This is also the first appearance of George 
Washington’s portrait on a Federal $1 note. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


Only Three Digit Serial Number 
Rainbow Ace Known 


QOPMG Frits aon! pines 


PAPER MONEY GUARANTY S/N B529 pp A 


21635 Low Serial Number B529 Fr. 18 $1 1869 Legal Tender PMG 
Very Fine 30. 

Rainbow Aces, while incredibly popular, are not necessarily scarce. Just 
over 2,000 examples are listed in the census from the A, B, K, V, and Z 
prefixes. While we cannot say this is the lowest serial number known, 
since it is from the B prefix (printed after A), it is the only three digit 
serial number known from any of the prefixes. The B529 number is the 
smallest number available since no single or double digit serial numbers 
are known. For the astute collector, it is immediately recognizable as spe- 
cial, and retains great color and solid paper. 

Starting Bid: $1,250 


. $1 1875 Legal Tender 
Fr#25 Allison | New - (Series E) 


CoPM 


paver money Guaranty S/N H336168 pp D 


21636 Fr. 25 $1 1875 Legal Tender PMG Very Fine 20. 

A tough Friedberg number for the early $1 Legals with just 37 pieces 
listed in the latest census. This example faces up quite nicely with solid 
margins and bold ink colors. A bit of minor discoloration on the back has 
been noted by PMG. 

Starting Bid: $750 


OPMG set 


PAPER MONEY GUARANTY S/N K4467411 pp C 


<s 
UNITED STATES NOTE” 


21637 Fr. 26 $1 1875 Legal Tender PMG Gem Uncirculated 66 EPQ. 
A note that checks all of the boxes for its assigned grade with excellent 
margins, registration, vibrant colors, and exceptional original paper sur- 
faces. A wonderful representative for this early series from a long lived 
design family. 

Starting Bid: $1,750 


Fr. 26 1875 SI 
Legal Tender 


Sepiad #4447557 


21638 Fr. 26 $1 1875 Legal Tender PCGS Gem New 65PPQ. 

A lovely, Gem example of this ever so desirable 1875 Series Ace that dis- 
plays white paper, bold ink, all original paper quality, and some of plate 
number 11 found at the bottom center. 

Starting Bid: $2,000 
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$1 1875 Legal Tender 
G Frii26 Allison | Wyman 
PAPER MONEY GUARANTY S/N K5596155 pp C 


21639 Fr. 26 $1 1875 Legal Tender PMG Choice Uncirculated 63. 

The delicate red of the Treasury Seal, serial numbers, and floral decora- 
tion complement the darkly inked portrait of Washington on this beauti- 
ful 1875 Legal Tender note. The note’s bright paper also accentuates the 
note’s appearance. 

Starting Bid: $750 


QOPMG trees soonest canna 


PAPER MONEY GuaRANTY S/N Z11042082 pp B 


UNITED STATES NOTE. 


21640 Fr. 28 $1 1880 Legal Tender PMG Gem Uncirculated 65 EPQ. 
A handsome example of this tougher Large Brown Seal Ace. PMG attests 
to its originality with the dual comments “Exceptional Paper Quality & 
Embossing.” 

From the Dr. Paul Balter Collection 

Starting Bid: $750 


Scarce Fr. 28a Variety 


rT) $1 1880 Legal Tender 
CoPMG Fre28a ese Gilfillan 


varek MONEY GUARANTY S/N Z959 pp C 


Doug Murray Collection cynic very tine 


21641 Fr. 28a $1 1880 Legal Tender PMG Choice Very Fine 35. 

A very scarce sub-variety of this otherwise available $1 Legal Tender note, 
where the Series date is found in the top margin on the back and the BEP 
imprint is located in the bottom margin. For the vast majority of known 
Fr. 28 notes, the Series date is placed in the left margin and the BEP 
imprint in the right margin. Great color and bright paper are attributes 
of this attractive note that shows little evidence of circulation within its 
third-party holder. 

Starting Bid: $750 


$1 1880 Legal Tender 
sti esa Fe 


GOPM! 


PTUNTLED STATES NOTI 


21642 Fr. 30 $1 1880 Legal Tender PMG Gem Uncirculated 66 EPQ. 
Featuring a long running design that was used with various modifica- 
tions from approximately 1874 to the 1920s. The ubiquitous portrait of 
Washington and Ourdan’s vignette of Columbus in Sight of Land appear 
on the face with, in this note’s case, a large brown spiked Treasury seal. As 
would be expected for a note in this grade, there are excellent margins and 
registration complemented by original paper surfaces and great colors. 
Starting Bid: $1,000 
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PCGS Very Choice New 64 Fr. 32 


Fr. 32 1880 SI 
Legal Tender 


Very Choice New 


Serial WADSESHST 


21643 Fr. 32 $1 1880 Legal Tender PCGS Very Choice New 64. 

The more common of the two large brown seal blue serial number variet- 
ies, if 94 known can be considered common. However, it is much more elu- 
sive in the Uncirculated grades than its counterpart, Fr. 32. Only one piece 
finer than this offering has sold at auction in the past several years and that 
was a PMG 65 EPQ note that brought over $11,000 in 2015. 

Starting Bid: $2,000 


» $2 1862 Legal Tender 
Fr#41 Series 101-171 Chittenden | Spinner 


COPM 


PAPER MONEY GUARANTY SYN 62226 / Series 168 pp B 


21644 Fr. 41 $2 1862 Legal Tender PMG Very Fine 30. 

A well margined and boldly printed example of this early Legal Deuce 
that, according to PMG, has had a minor repair. 

From The Tom Green Collection 

Starting Bid: $625 


«$2 1862 Legal Tender 
Fri#41 Series 101-171 Chittenden | Spinner 
PAPER MONEY GUARANTY S/N 14087/Series 142 pp C 
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21645 Fr. 41 $2 1862 Legal Tender PMG Very Fine 30. 

An attractive mid-grade Legal Deuce displaying good color and even, 
problem free circulation. This $2 Legal was printed by the National Bank 
Note Company and bears the signatures of Chittenden and Spinner. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 


> 2$2 1862 Legal Tender 
é ye PMG Fré43a Series 3-88 Chittenden | Spinner 


parca money cuasanty SIN 97875 Series 6 pp C 


21646 Fr. 41a $2 1862 Legal Tender PMG About Uncirculated 55. 
Decently margined for the type and with strong printing everywhere 
except on the treasury seal which is a bit light as noted by PMG with their 
about a faded seal. Otherwise, the ink colors are bold on face and back. 
Starting Bid: $1,000 


> $2 1869 Legal Tender : 
CLPMG Fr#42 Allison | Spinner 45 i 


paper MONEY GuaRaNTy S/N U2342328 pp D Chotee Extremely Fi 


21647 
EPQ. 
Jefferson and the United States Capitol share space on this Rainbow $2 
that has seen only light circulation before being saved. This well mar- 
gined and nicely centered example displays vibrant ink colors and origi- 
nal surfaces. 

Starting Bid: $2,000 


Fr. 42 $2 1869 Legal Tender PMG Choice Extremely Fine 45 
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» $2 1869 Legal Tender 
Fri42 Allison | Spinner 
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21648 Fr. 42 $2 1869 Legal Tender PMG Very Fine 30 EPQ. 

A perfect circulated example, this popular Rainbow Deuce has great 
color, three large margins and an adequate fourth, and original surfaces. 
From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


52 1869 Legal Tender 
SOPMG Fr#42 Allison | Spinner 


PAPER MONEY GuARANTy 5/N E7869484 pp D 


21649 Fr. 42 $2 1869 Legal Tender PMG Very Fine 30. 
A colorful Rainbow Deuce that has a nice swath of blue end paper. Just 
some minor repairs are noted on this otherwise attractive midgrade 


example. 
Starting Bid: $1,000 


he) «$2 1875 Legal Tender 
z OOPMG Fr#44_ Allison | New 


pares Mongy Guaranty S/N B1853235 pp C 
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21650 Fr. 44 $2 1875 Legal Tender PMG Choice Uncirculated 63 
EPQ. 

Not at all a common number, with barely 100 examples in the census in 
all grades combined. This attractive Legal Deuce displays great original- 
ity and sharp colors. 

Starting Bid: $1,500 


e $2 1878 Legal Tender 
Fr#48 Allison | Gilfillan 
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21651 Fr. 48 $2 1878 Legal Tender PMG Choice Uncirculated 63. 

One of the slightly scarcer Friedberg numbers for the type, and the only 
number corresponding to the date of 1878. It boasts bright paper and a 
colorful red overprint. With a bit more top margin, it would certainly 
have received consideration of a higher grade. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


»$2 1880 Legal Tender 


a 
O6OPM Fr#51 Bruce | Gilfillan 


paren money Guaranty S/N 214484507 pp C 


21652 Fr. 51 $2 1880 Legal Tender PMG Choice Uncirculated 63 
EPQ. 

This Large Brown Seal Red Serial Number 1880 Deuce was likely held 
from the Gem grade due to the somewhat tight bottom face margin. 
Nonetheless, it displays vibrant color and original surfaces. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


$2 1880 US Note - Legal 
Fe. $6 Sijn. Tillman, Morgan - Small Red Scalloped Seal 
Serial © A3S72033 Plate # AS 


GEM UNC 


TU NELEAAY 


21653 Fr. 56 $2 1880 Legal Tender PCGS Banknote Gem Unc 66 
PPQ. 

A plate letter A deuce with excellent color. PCGS Banknote has graded two 
equal and none higher. Over at PMG, we see that they have graded a total 
of three higher. The last example we auctioned at this third party grade 
was a PMG 66 EPQ piece that realized $2,040 in May 2021. 

Starting Bid: $875 
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$5 1862 Legal Tender 
Fr#6la Series 2-59 Chittenden | Spinner 


COPM 


PAPER MONEY GUARANTY S/N 43650 / Series 50 pp B 


21654 Fr. 61a $5 1862 Legal Tender PMG Choice Uncirculated 64 
EPQ. 

A delightful Series 50 note, this piece has appeared at auction only one 
time as far as we know, and that was almost 30 years ago. Natural paper 
wave and excellent inks make for one quality addition to the next col- 
lection that it enters. We auctioned a PCGS 64PPQ Fr. 61a for $3,840 in 
October and another PMG 64 EPQ example for $4,440 last January. 
Starting Bid: $1,750 


$5 1863 Legal Tender 


wa 
SLPMG Fr#63a New Series 65-75. Chittenden | Spinner 


PAPER MONEY ctakanry S!N 37432/New Series 68 pp D 


21655 Fr. 63a $5 1863 Legal Tender PMG Choice About Unc 58 EPQ. 
An abundance of natural paper wave is observed on this early Legal 
Tender. If not for a small amount of handling, this example’s generous 
margins would warrant it a significantly higher grade. A pleasing and 
wholly original example of this popular type. 

Starting Bid: $1,500 


$5 1863 Legal Tender 


Peal 
G2PM Fr#63b New Series 75-83 Chittenden | Spinner 


PAPER MONEY GUARANTY S/N 98217/New Series 79 pp A 
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21656 Fr. 63b $5 1863 Legal Tender PMG Uncirculated 62. 

A lovely plate letter A $5 Legal that has a wide top margin and especially 
vibrant colors. Only a very tight bottom margin precludes a higher grade. 
From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


wari $5 1863 Legal Tender 
ooPM: Fri63b New Series 75-83 Chittenden | Spinner 
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21657 Fr. 63b $5 1863 Legal Tender PMG About Uncirculated 53. 
This is the A position from the plate, which allows it to have an absolutely 
huge top margin. In this instance, it shows the registration mark, both 
face and back. The bottom margin, as one would expect, is rather tight, 
but the note still has great eye appeal. 

Starting Bid: $750 


Fr. 63b 1863 $5 
Legal Tender 
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21658 Fr. 63b $5 1863 Legal Tender PCGS Very Fine 35. 

A well-margined example of this early $5 Legal Tender that features good 
color and light circulation. A new addition to the census, it has one too 
many light folds for the full XF grade but still has the appearance of one. 
Starting Bid: $750 


QPMG Sane 


PAPER MONEY GUARANTY S/N’ K3387707 pp C 


21659 Fr. 64 $5 1869 Legal Tender PMG Choice Uncirculated 63 
EPQ. 

The “Rainbow” colors that give this note its nickname are unusually pro- 
nounced. This attractive Woodchopper Five is only held back in grade by its 
margins. A pretty and highly desirable example of this popular type note. 
Starting Bid: $1,500 
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PAPER MONEY GUARANTY S/N K7680652 pp D 


21660 Fr. 64 $5 1869 Legal Tender PMG Choice Extremely Fine 45. 

A charming Rainbow $5 with an incredibly vibrant swath of blue end 
paper and light handling. Series of 1869 notes were issued from October 
19, 1869 to July 25, 1874. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


~$5 1869 Legal Tender 


COPMG Fr#64 Allison | Spinner 


PAPER MONEY GUARANTY 5/N K3619788 pp D 


21661 Fr. 64 $5 1869 Legal Tender PMG Extremely Fine 40 EPQ. 

A most attractive and fully original example of this popular Rainbow 
Woodchopper that retains virtually all of its vibrant ink colors. 

Starting Bid: $875 


Fr. 65 1875 SS Choice About New 


Legal Tender 58P PQ 


Serial #2461201 
Plane 4 
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21662 Fr. 65 $5 1875 Legal Tender PCGS Choice About New 58PPQ. 
A lightly handled example, this early Woodchopper signature combination 
has proven to be rather elusive with 81 examples in the census. This is an 
appealing note with wonderful color on both sides and ample margins. 
Starting Bid: $750 


» $5 1875 Legal Tender 


oLPMG Fr#66 Allison | New - (Series A) 


paper money Guaranty S/N A10399 pp C 
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21663 Fr. 66 $5 1875 Legal Tender PMG Choice Very Fine 35. 

One of only 31 serials for Fr. 66 reported in Track & Price, with this being 
the third lowest serial number documented with A10399. Our archives 
reveal that we offer this Friedberg number on average less than once every 
two years since our first auction in 1990. The small repairs mentioned on 
the third party label are hard to see on this overall attractive example. 
Starting Bid: $750 


$5 1875 Legal Tender 


COPMG Gres Allison | New - (Series A) 


PAPER MONEY GUARANTY S/N A443602 pp B 


21664 Fr. 66 $5 1875 Legal Tender PMG Very Fine 30. 

With only 31 pieces recorded in the census, this is a very tough 
Woodchopper number seldom seen in the marketplace. Like the related 
1875 $1 and $2 notes with red series letters, Uncirculated examples are 
virtually unheard of. This is a bright, well printed, and nicely margined 
example showing honest even wear. 

Starting Bid: $1,250 


> $5 1880 Legal Tender 
6OPMG Fr#71 lange ols 


PAPER MONEY GUARANTY S/N 24814136 pp D 


21665 Fr. 71 $5 1880 Legal Tender PMG Gem Uncirculated 65 EPQ. 
An excellent example that checks all of the boxes for a note carrying this 
grade; this Woodchopper note has excellent paper surfaces and color as 
well as ample margins. This Friedberg number also sports an oversized 
brown spiked Treasury seal. 

Starting Bid: $1,500 
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»$5 1880 Legal Tender 
Fr#71 Bruce | Gilfiltan 


sapexaoney cuaranty S/N 28177291 pp C 


COPM 


21666 Fr. 71 $5 1880 Legal Tender PMG Choice Uncirculated 63. 

A well preserved Woodchopper Five that comes from a run of 
Uncirculated notes listed in the census. Our inspection finds deep 
embossing on the back that is not only seen in the unprinted area at left, 
but also in the obligation printed area at right. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 
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21667 Fr. 74 $5 1880 Legal Tender PMG Choice Uncirculated 63 
EPQ. 

A vivid seal and deep blue serial numbers add to the appeal of this fully 
original Woodchopper Five. The margins are wider than usually encoun- 
tered for a Choice Uncirculated grade. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 
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21668 Fr. 75 $5 1880 Legal Tender PMG Extremely Fine 40. 

Another rare “Woodchopper” Friedberg number with approximately 31 
examples known at present. A pleasant mid-grade example with mini- 
mal signs of circulation while retaining vibrant colors, bright paper, and 
decent margins all around. 

Starting Bid: $1,250 


High End Fr. 76 Woodchopper Five 


$5 1880 US Note - Legal Tender 
Fr, 76 Sign.: Rosecrans, Huston - Large Red Seal w/ Spikes 
Serial # AL4335717 Plate # A2137/2709 


21669 Fr. 76 $5 1880 Legal Tender PCGS Banknote Gem Unc 65 
PPQ. 

A most pleasing, brightly colored Gem $5 Legal note, with not even a hint 
of circulation. We originally inspected this note in September 2001, and in 
that description, we described it as having, “every top-flight quality that 
anyone could hope for; color, margins original embossing, eye appeal are 
all at their best.” It is one of 93 serial numbers reported for this Friedberg 
number in Track & Price. It is from the Woodchopper subset with a large 
red Treasury seal and blue serial numbers. Friedberg numbers are 73-82 
and Fr. 76 is the fourth scarcest within that subset. 

Starting Bid: $2,500 


Elusive Woodchopper Design 


«$5 1880 Legal Tender 


COPM«! Fr#76 Rosecrans | Huston 


Paper Money GuaRANry S/N A14335716 pp D 


21670 Fr. 76 $5 1880 Legal Tender PMG Choice Uncirculated 64. 
Track & Price has documented only 93 examples of this Woodchopper 
Friedberg number, and only nine of those are graded equal or higher. 
This piece is a real beauty with both brilliant colors and bold embossing, 
combining to produce an example with truly exceptional eye appeal and 
desirability. 

Starting Bid: $2,000 
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21671 ‘Fr. 76 $5 1880 Legal Tender PMG Extremely Fine 40 EPQ. 
Strong embossing is visible through the third party holder on a rather 
scarce Friedberg number, with only 93 examples listed in Track & Price. 
The Fr. 76 is the only Woodchopper bearing the Large Red Spiked Seal. 
Starting Bid: $750 


- $5 1880 Legal Tender 


1 S2PMG Fr#80 Tillman | Morgan 


PAPER MONEY Guaranty S/N A27088328 pp D 


21672 Fr. 80 $5 1880 Legal Tender PMG Gem Uncirculated 65 EPQ. 
Nice centering and excellent print quality dominate this gorgeous, well 
preserved Woodchopper Five from a better Friedberg number. 

Starting Bid: $1,000 


$5 1880 US Note - Legal Tender GEM UNC 


Fr, $1 Sign.: Bruce, Roberts - Small Red Scalloped Seal Q 
ORS 65 PP 


Serial # AS4174736 Mlatc # DO 
9847 65:459270N%6 
SSE 


21673 
PPQ. 
A scarcer Woodchopper number displaying excellent color throughout 
and embossing in the unprinted area on the back. Friedberg 81 prices at 
auction have seen steady gains in our offerings since 2020. That year saw 
a PMG 65 EPQ example realize $1,500 at our Long Beach auction. We had 
another PMG 65 EPQ bring $1,740 in June 2021. Our latest auction block 
crossing occurred at our May 2022 Central States sale where a PCGS 
Banknote 65 PPQ example fetched $2,160. The Gem quality piece we are 
now offering should continue that upwards trend. 

Starting Bid: $1,000 


Fr. 81 $5 1880 Legal Tender PCGS Banknote Gem Unc 65 


Fr. 83 Signs Vernon, Treat 
Serial ¥ A74ESS29 Phat # A623 


21674 Fr. 83 $5 1907 Legal Tender PCGS Banknote Gem Unc 65 
PPQ. 

Broadly margined and bright with great paper originality and terrific eye 
appeal, this lovely Woodchopper was last on the market in a 2009 auction. 
Starting Bid: $1,125 


Fr. 84 1907 SS. 
Legal Tender 


CURRENCY Serat apreos932 
Plate DAG2/N42 


21675 Fr. 84$5 1907 Legal Tender PCGS Gem New 66PPQ. 

A beautiful Woodchopper note that has all of the expected attributes for 
a note of this quality; excellent paper surfaces, color, bold printed details, 
excellent margins, and registration. 

Starting Bid: $1,000 
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21676 Fr. 85 $5 1907 Legal Tender PCGS Banknote Superb Gem Unc 
67 PPQ. 

A beautiful note that checks all of the boxes for this grade, having won- 
derful original paper, bold colors, and great margins and registration. 
Starting Bid: $1,250 
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21677 ‘Fr. 85 $5 1907 Legal Tender PCGS Gem New 66PPQ. 

A lovely Napier-McClung $5 Woodchopper with nice even margins and 
perfect embossing. 

Starting Bid: $750 


Re . $10 1862 Legal Tender 
&CPMG Fr#34 New Series 1-15 Chittenden | Spinner 
PAPER MONEY Guaranty S/N 81090/New Series 3 pp B 
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21678 Fr. 94 $10 1862 Legal Tender PMG Choice Very Fine 35. 

Few auction opportunities at this grade level and above for this number, as 
about 85% of the census is graded below this desirable note. A bright, well 
printed $10 Legal with just a few hardly noticeable edge tears. 

Starting Bid: $1,750 


$10 1862 Legal Tender 


OOPM Fr#94 New Series 1-15 Chittenden | Spinner 


PAPER MONEY GUARANTY S/N 86412/New Series 4 pp D 


21679 Fr. 94 $10 1862 Legal Tender PMG Very Fine 20. 

While this note has spent some time in circulation, it still retains good 
color and is completely intact with no repairs or meaningful condition 
impairments aside from the normally expected soiling. 

Starting Bid: $1,250 
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21680 Fr. 95b $10 1863 Legal Tender PMG Extremely Fine 40. 

This lightly circulated Greenback Ten is a lovely example for the type, 
with bright paper and vibrant ink colors. PMG has mentioned small tears 
but they are not at all distracting on this well printed example. 

Starting Bid: $1,375 


« $10 1863 Legal Tender 
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21681 Fr. 95b $10 1863 Legal Tender PMG Choice Fine 15. 

An attractive example of this early $10 Legal with bold color that is dif- 
ficult to acquire in a problem-free condition in the circulated grades. This 
piece is solidly margined all around and exhibits even wear. 

From The Tom Green Collection 

Starting Bid: $750 


GOPMG Free atecnt Somer 


PAPER MONEY GtaRanty S/N H7358787 pp C 


21682 Fr. 96 $10 1869 Legal Tender PMG Choice Uncirculated 63. 

A well printed “Rainbow Ten” with colors that demonstrate why this note 
has long held that distinctive name. Four wide margins surround this 
boldly inked note that likely would have received the EPQ designation 
from PMG if not for evidence of a previous mounting on the back. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,500 
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21683 Fr. 96 $10 1869 Legal Tender PMG Choice About Unc 58. 

A soft fold must be lurking somewhere on this gorgeous Rainbow Ten, 
because the margins, colors, and eye appeal would all support at least the 
Choice grade. 

Starting Bid: $2,250 


$10 1869 Legal Tender 


GOPM! Fr#96 Allison | Spinner 


PAPER MONEY GUARANTY S/N H5718995 pp C 


21684 Fr. 96 $10 1869 Legal Tender PMG About Uncirculated 55 
EPQ. 

Four nice margins, wonderful color, and original surfaces are the attri- 
butes of this note. A really nice $10 Rainbow with the appearance of an 
uncirculated note in its third party holder. While we have auctioned 
numerous examples of this popular type note at this grade level, very few 
have had the EPQ or PPQ designation. 

Starting Bid: $1,750 
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21685 Fr. 98 $10 1875 Legal Tender PMG Choice Very Fine 35. 

A very scarce Friedberg number and the “available” 1875 $10 Legal 
Tender type. Differentiated from Fr. 97 by the red “Series A” at the top of 
the face and “Series A 1875” at the bottom center. Less than 40 are known, 
and the present piece is an attractive note that appears slightly under- 
graded in its holder. As a matter of fact, in its last public appearance in 
2005, it was called AU by another auction house. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,750 
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21686 Fr. 99 $10 1878 Legal Tender PMG Choice About Unc 58 EPQ. 
The PMG 58 EPQ grade for a Fr. 99 has not been to auction recently. 
However, we had a PMG 55 example participate in our FUN January 2022 
auction. Its serial number was a mere four removed from our current 
offering and realized $3,840 on a $3,000 and up estimate. 

Starting Bid: $1,500 


412 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


$10 1878 Legal Tender 


CLoPMG Frv99 Allison | Gilfillan 


parer mowey Guaranty S/N A1323477 pp A 


“ewes § Gent , 


PEN DORIAEA, 


21687 Fr. 99 $10 1878 Legal Tender PMG About Uncirculated 55. 

A high grade example of this better Friedberg number with an even 100 
pieces in the latest census report. This well printed $10 Legal has the look 
of a New note within its holder with no discernable evidence of circula- 
tion. The most recent sale of another 55-grade occurred this past January 
when we sold another note for $3,840. 

Starting Bid: $1,875 


Fr. 103 1880 $10 About New 


Legal Tender 53PPQ 


Serial #A22 1000 


21688 Fr. 103 $10 1880 Legal Tender PCGS About New 53PPQ. 

A bold overprint is observed on this well embossed $10 Legal Tender 
which displays only the lightest signs of circulation. 

Starting Bid: $750 


«$10 1880 Legal Tender E 
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21689 Fr. 105 $10 1880 Legal Tender PMG Gem Uncirculated 65 
EPQ. 

This lovely note is from the middle of a run of wonderfully high grade 
examples of this Friedberg number that have been assigned numbers 
from 63 to 66 depending upon the predilection of the grading service. 
This bright, well margined piece has added the comments “Exceptional 
Paper Quality, Superb Color & Paper Quality” to their holder of this qual- 
ity $10 Legal. 

Starting Bid: $1,500 


« $10 1880 Legal Tender 
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21690 Fr. 107 $10 1880 Legal Tender PMG Gem Uncirculated 65 
EPQ. 

Vibrant inks, bright paper and razor-sharp corners add to the eye appeal 
of this Large Red Spiked Seal “Jackass.” Natural paper wave is readily vis- 
ible through the third party holder. This well preserved example was last 
on the market in a 2010 auction. 

Starting Bid: $1,500 


$10 1880 Legal Tender 


QOPMIG te: rosea aston 


paren money Guaranty S/N A6670431 pp C 


21691 Fr. 107 $10 1880 Legal Tender PMG Choice Uncirculated 63. 
Bold colors are seen on this Choice example of this $10 Legal. The salmon 
colored seal is especially prominent and the printed devices are inked 
ever-so-perfectly. 

Starting Bid: $1,250 


Ko » $10 1880 Legal Tender 
6LPMG Fr#107 panes | Huston 


PAPER MONEY GUARANTY S/N AS209873 pp A 


OU NTIND Stitt SOT! 


21692 Fr. 107 $10 1880 Legal Tender PMG Choice Uncirculated 63. 
Bold colors are seen on this Choice example of this $10 Legal that is only 
held back from an even higher grade by its margins. 

Starting Bid: $750 
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21693 Fr. 114 $10 1901 Legal Tender PMG Extremely Fine 40. 

A handsome lightly circulated Bison that maintains pleasing margins and 
vivid color. Five times as many Fr. 122s are known as the Fr. 114. 

Starting Bid: $1,000 


Fr. 119 1901 S10 
Legal Tender 


Sela MESSTDOTS 
Pie Ch2A85 


21694 Fr. 119 $10 1901 Legal Tender PCGS Choice About New 55. 
The lack of folds and the four solid margins give this note the full 
appearance of a Gem example. The paper is bright with a deep, cherry 
red overprint. 

Starting Bid: $1,500 
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21695 Fr. 121 $10 1901 Mule Legal Tender PMG Extremely Fine 40. 
Back plate number 365 is found in the mule position in the unprinted 
area within the portico at lower right. After the Corps of Discovery, 
Merriwether Lewis, was either murdered or committed suicide on 
October 11, 1809 in Hickman County, Tennessee, and William Clark 
would go on to become the fourth governor of the Missouri Territory 
from July 1, 1813 to September 18, 1820. Clark died in St. Louis on 
September 1, 1838 at the age of 68. This lightly circulated Mule Bison dis- 
plays bright, white paper and a vibrant red overprint. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,250 


Choice AU Bison Note 
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21696 Fr. 122 $10 1901 Legal Tender PMG Choice About Unc 58 
EPQ. 

A charming Bison that is crossing the auction block for the first time, 
but whose serial number fits right into a range of high grade examples. A 
little corner handling determined the grade of this $10 Legal that sports 
dark inks and white paper. In our recent Long Beach auction, another 
PMG 58 EPQ example fetched $5,760. 

Starting Bid: $2,500 
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21697 Fr. 122 $10 1901 Mule Legal Tender Star PMG Very Fine 20. 
The popular Bison Note, which depicts its namesake as well as Lewis and 
Clark, is offered here in star note form. This evenly circulated and well 
printed example is one of only 15 Mule stars reported for this Friedberg 
number. 

Starting Bid: $1,500 
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- $10 1923 Legal Tender 
Fr#123 Speelman | White 


COPM' 


PAPER MONEY Git 


tananry S/N AS67862B pp B 


21698 Fr. 123 $10 1923 Legal Tender PMG Very Fine 20 EPQ. 

Well margined with good ink color and original surfaces, this is a nice 
mid-grade example of the last of the large size $10 Legal Tender notes to 
be printed. 

From The Tom Green Collection 

Starting Bid: $750 


$20 1862 Legal Tender 
Fr#124b Series 2-12 Chittenden | Spinner 
iananty S/N 62847 / Series 8 pp C 
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21699 Fr. 124b $20 1862 Legal Tender PMG Fine 12. 

From Series 8, this note saw significant time in circulation but survived 
the experience without attracting any repairs or meaningful condition 
impairments. While there is the normal soiling and wear, the colors 
remain vibrant with intact margins, providing an example that faces up 
quite well. 

Starting Bid: $875 


2$20 1863 Legal Tender 


> 
OLPMG Fr#126b New Series 21-28 Chittenden | Spinner 


PAPER MONEY GUARANTY S/N 49576/New Series 21 pp D 


21700 Fr. 126b $20 1863 Legal Tender PMG Very Fine 25. 

Vivid and bright for the grade, this is an excellent example to cover this 
scarce early type. The only flaw found on this attractive $20 Legal is a few 
tiny pinholes, but it does not detract from the eye appeal. 

Starting Bid: $1,250 


APPARENT 


Very Fine 


Fr. 126b 1863 $20 
Legal Tender 


Sortt 14507 Maliphe Yebpe Spier 


21701 ‘Fr. 126b $20 1863 Legal Tender PCGS Apparent Very Fine 20. 
This early $20 Legal exhibits nice color with its red, black, and green inks. 
PCGS has commented about multiple edge splits but, aside from the top 
of the note, they are confined to the margins. 

Starting Bid: $1,250 


Fr. 126c 1863 $20 
H Legal Tender 
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21702 Fr. 126c $20 1863 Legal Tender PCGS Very Fine 25. 

Fr. 126c is one of the scarcest of the 1862 and 1863 Twenties. It is the variety 
with two serial numbers, both printed high on the note. This was a minor 
error on the part of the American Bank Note Company. The intention had 
been to place the right and left serial numbers at two different levels to 
increase the chances of a damaged fragment retaining its serial number. 
One of just nine serials listed in the census, this moderately circulated and 
still attractive example has just had some minor repairs. 

Starting Bid: $1,500 


-$20 1869 Legal Tender 


COPM Fr#127 Allison | Spinner 


parer Money Guaranty S/N A3458883 pp C 
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21703 ‘Fr. 127 $20 1869 Legal Tender PMG Fine 12. 

The Rainbow twenty is a much sought after type in all grades. This piece 
has retained good color for the grade, and shows even circulation in its 
comment free PMG holder. 

Starting Bid: $1,000 
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$20 1875 Legal Tender 


SePM Fr#128 Allison | New 


PAPER MONEY GUARANTY S/N A943575 pp C 


21704 Fr. 128 $20 1875 Legal Tender PMG Uncirculated 62. 

Far scarcer than the Fr. 129 with which this note is often confused. Track 
& Price reports only 67 known examples of the Fr. 128 compared to 214 
known examples of the Fr. 129. A difficult note whose market value, in 
our opinion, has yet to catch up to its scarcity. 

Starting Bid: $1,750 


,$20 1878 Legal Tender 


OOPM Fr#129 Allison | Gilfillan 


paren money ouaranty S/N A317285 pp A 


21705 ‘Fr. 129 $20 1878 Legal Tender PMG Very Fine 25. 

A nice, moderately circulated example of this early $20 Legal in a problem 
free grade that also retains good color. 

Starting Bid: $750 


AT $20 1880 Legal Tender 
OLPMG Fr#131 Bruce | Gitilan 


PAPER MONEY GUARANTY S/N Z627271 pp C 


21706 Fr. 131 $20 1880 Legal Tender PMG Very Fine 20 Net. 

With only 29 examples enumerated in the census, this is one of the scarc- 
er Friedberg numbers for the 1880 $20 Legals. Rust stains are present on 
this moderately circulated example, which still retains good detail. 
Starting Bid: $750 


» $20 1880 Legal Tender 
Fr#i33 Bruce | Wyman 


COPM! 


S ripersioveycuaranty S/N A347796 pp D 


21707 ‘Fr. 133 $20 1880 Legal Tender PMG Choice Fine 15. 

An especially scarce Friedberg number with the current total census list- 
ing a mere 28 serial numbers. Tonight’s offering is a solid mid-grade piece 
with nice margins and pleasing colors. 

Starting Bid: $875 


PCGS Choice Unc 63 Fr. 134 $20 Legal Tender 
Tied For The Finest Publicly Offered Example 


$20 1880 US Note - Legal Tender CHER 


Kr, $34 Signs Rosecnins, Jordin « Large Red Plain Seal 
Serial # A718700 Plate # DBD 


21708 Fr. 134 $20 1880 Legal Tender PCGS Banknote Choice Unc 63. 
One of the finest $20 Legal Tender that we have ever handled. There are 
just 57 serials recorded in the Track & Price census for this Friedberg 
number, with few pieces qualifying for the Uncirculated ranks. PMG has 
graded one note at the 63 EPQ level (which we sold last January for $8,400) 
and one 64 EPQ which has never appeared at public sale. This is a quality 
Uncirculated example of a very tough Friedberg number. 

Starting Bid: $2,500 
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«$20 1880 Legal Tender 
Fr#136 Rosecrans | Hyatt 


COPM 


PAPER MONEY GUARANTY S/N 42667935 pp C 


21709 Fr. 136 $20 1880 Legal Tender PMG Choice Uncirculated 64. 

A bright and well printed note overprinted with the large red spiked seal 
displaying vivid colors and plenty of eye appeal. The serial number places 
it in the middle of an Uncirculated run which has given collectors a sup- 
ply of these early $20 Legals for at least a half century. 

Starting Bid: $1,875 


Fr, 139 1880 $20 
Legal Tender 


‘Seva ® NGG TIO 
Pate 061 


21710 ‘Fr. 139 $20 1880 Legal Tender PCGS Very Fine 25. 

A large brown seal $20 1880 Legal that displays one of the scarcest sig- 
nature combinations. The Track & Price census shows only 20 examples, 
with several in low grades. This an attractive circulated piece displaying 
nice color and problem-free wear. 

Starting Bid: $1,125 


« $20 1880 Legal Tender 


SOPM Fr#140 Rosecrans | Nebeker 


PAPER MONEY GUARANTY S/N A7680029 pp A Bullmaximus Collection croice Unciccutned 


21711 Fr. 140 $20 1880 Legal Tender PMG Choice Uncirculated 64. 
The $20 Legal Tender notes which went through a number of design 
iterations involving treasury seal styles, sizes and locations as well as 
serial number colors and back designs, All featured a profile portrait of 
Hamilton and an allegorical representation of Victory advancing with 
sword and a shield held aloft. Always popular and in lovely condition 
with bright paper and vibrant colors balanced by decent margins. 

From the Bullmaximus Collection 

Starting Bid: $1,500 


«$20 1880 Legal Tender 


SLPMG Fr#147 Eltiott| White 


PAFER MONEY GuagaNry. SN A4979836A pp D 


21712 
EPQ. 
A lovely and wholly original example of the final Friedberg number for 
the $20 Legal Tenders, this piece has a rich red seal and serial numbers. 
Starting Bid: $1,375 


Fr. 147 $20 1880 Legal Tender PMG Choice Uncirculated 64 


Choice About New 


58PPO 


Fr, 147m 1880 $26 Mule 
Legal Tender 


Serial "ANSZIGA 
Pate MBSE 


21713 
58PPQ. 
A lovely example of this always popular type. The note has bold paper 
originality, ideal colors, and decent centering, and appears fully 
Uncirculated in the holder. 

Starting Bid: $750 


Fr. 147 $20 1880 Mule Legal Tender PCGS Choice About New 
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$50 1880 Legal Tender 
Fr#159 Hyatt | Rosecrans 


COPM! 


PAPER MONEY GUARANTY S/N A224092 pp D 


21714 Fr. 159 $50 1880 Legal Tender PMG Choice Fine 15. 

Only 15 different serial numbers for Fr. 159 have been documented by 
Track & Price, with two of those locked up at the San Francisco Federal 
Reserve Bank and the Smithsonian Institution. The example in this lot 
has the highest serial number listed in T&P for this Friedberg number. 
Minor repairs have been skillfully executed in sealing a few small edge 
splits on our current offering. These repairs are best observed when the 
note is backlit. Overall, it is a nice mid-grade $50 for type that is from a 
rarer Friedberg number for the design. Our last offering of this number 
was in May 2022 when another Fr. 159 grading PMG 15 with minor 
repairs hammered at $5,520. 

From The Tom Green Collection 

Starting Bid: $2,250 


21715 Fr. 164 $50 1880 Legal Tender PMG Very Fine 25. 

Although over 250 examples are known of this Friedberg number, virtu- 
ally none are reported in the Uncirculated grades, an unexplained anom- 
aly that serious collectors have been aware of for decades. We last handled 
this pleasing, moderately circulated $50 in our September 2000 auction. 
A hardly noticeable edge repair has been mentioned by PMG. 

Starting Bid: $1,500 


COMPOUND INTEREST TREASURY NOTE 
es 


Desirable Compound Interest $10 


$10 1864 Compound Interest Treasury Note 
Fr#190b Colby | Spinner 
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21716 ”Dec. 15, 1864” Fr. 190b $10 1864 Compound Interest 
Treasury Note PMG Very Fine 20. 

Friedberg 190b is one of only a couple of Compound Interest Treasury 
Note numbers that can be deemed collectable with a Track & Price popu- 
lation of 107. This example, with serial number 268150-A, possesses the 
final overprint date of “Dec. 15, 1864” for this Friedberg number. This 
desirable example made its recorded auction debut at a September 1974 
Pine Tree auction. Later, it found its way on to a 1978 Don Kelly fixed 
price list. It would go on to cross our auction block for the first time in 
May 1998. At this point, it would be held by one owner until we auctioned 
it again in January 2020. The bronze surcharge on this note, unlike many 
in this grade, has not fully oxidized. Despite the minor restoration noted 
by PMG which consists of well executed edge repairs restricted to the top 
and bottom margins, this piece is substantially above average for this 
class of notes. Almost all examples were redeemed for the principal and 
interest of $11.94 at maturity, which was three years after the note’s over- 
print date found on the face. 

From The Tom Green Collection 

Starting Bid: $2,500 
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SILVER CERTIFICATES 


« $1 1886 Silver Certificate 
Fr#215 Rosecrans | Jordan 


COPM 


paper money Guaranty S/N B4929581 pp A 


21717 
EPQ. 
Attractive and original surfaces highlight this fully embossed and boldly 
printed Martha ace that is only held back from a higher grade by a slender 
bottom margin. 

From The Tom Green Collection 

Starting Bid: $1,000 


Fr. 215 $1 1886 Silver Certificate PMG Choice Uncirculated 63 


«$1 1886 Silver Certificate 


COPMG Fr#217 Rosecrans | Hyatt 


paper MONEY GuaRANTy S/N B21773922 pp B 


21718 Fr. 217 $1 1886 Silver Certificate PMG Uncirculated 62 EPQ. 
Nice color and original surfaces are found on this pretty Large Red Seal 
Martha that is only held back from a higher grade by its centering. 

Starting Bid: $750 


« $1 1886 Silver Certificate 
Fr#220 Rosecrans | Nebeker 


paPeR MONEY GuaRANty S/N B64504139 pp C 


COPM 


21719 ‘Fr. 220 $1 1886 Silver Certificate PMG About Uncirculated 55 
EPQ. 

Fr. 220, although not that rare, is seen with a lot less frequency than most 
of the Martha numbers. This is a nicely margined, high end example that 
features bright paper and pleasing color. It has the look of a Choice New 
note and, in fact, was called that in its last auction appearance almost 30 
years ago. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


«$1 1896 Silver Certificate 


GOPM! Fr#224 Tillman | Morgan 


parerMoneyauaranty S/N 17237841 pp A 


21720 ‘Fr. 224 $1 1896 Silver Certificate PMG Choice Uncirculated 64 
EPQ. 

A well embossed and brightly inked example of one of the most recogniz- 
able currency designs. It is no wonder this design ranks No. 7 in the book 
100 Greatest American Currency Notes. Sharply printed design elements 
are noticed on this most pleasing $1 Educational note. In our last FUN 
auction, another PMG Gem Unc 64 EPQ piece, that was also a plate letter 
A note with a wide top margin, fetched $4,080. 

Starting Bid: $1,750 
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$1 1896 Silver Certificate 
Fr#224 Tillman | Morgan 
PAPER MONEY GUARANTY S/N 1182022 pp B 


OOPM 


21721 ‘Fr. 224 $1 1896 Silver Certificate PMG About Uncirculated 55 
EPQ. 

A handsome, well margined example of this popular issue. This piece is 
lightly handled yet displays great color and strong embossing. 


Starting Bid: $1,000 


«$1 1896 Silver Certificate 


COPMG Fr#225 Bruce | Roberts 


PAPER MONEY GUARANTY. S/N 56315126 pp B 


21722 Fr. 225 $1 1896 Silver Certificate PMG About Uncirculated 55 
EPQ. 

The Bruce-Roberts signature combination is the scarcer of the two 
Friedberg numbers. This Educational note is very appealing with great 
coloring, nice centering, and sharp corners. It will make a great addition 
to the winning bidder’s collection. 

Starting Bid: $1,000 


Ai) $1 1896 Silver Certificate 
OSPMG Fr#225 Bruce | Roberts 


PAPER MONEY GUARANTY S/N 56364332 pp D 


21723 Fr. 225 $1 1896 Silver Certificate PMG About Uncirculated 53. 
A handsome example of the scarcer signature combination for the 
Educational Aces. This plate letter D example has three broad margins, a 
couple of vertical folds, and beautiful color. 

Starting Bid: $750 


Two Digit Serial Number 


Fr, 234 1899 SI 
Silver Certificate 


Seal PEXSA, 
Wie #2075571 


21724 Fr. 234 $1 1899 Silver Certificate PCGS Gem New 66PPQ. 

A superior grade note with a two digit serial number; this $1 Black Eagle 
note has it all. It embodies all of the characteristics that are part of its 
grade; bright original paper surfaces, bold colors, eight ample margins, 
and excellent face to back registration. Serial number E88A is the cherry 
on the sundae. 

Starting Bid: $750 


Three Digit Serial Number 


Fr, 235 1899 SI Mule 
Silver Certificate 


Seral M1236 
Hane CANDO 


21725 Fr. 235 $1 1899 Silver Certificate PCGS Gem New 66PPQ. 

A wonderful note that has earned its assigned grade with bright original 
paper surfaces, bold color, and excellent margins and face-back registra- 
tion. As a bonus it boasts a three digit serial number H123A 

Starting Bid: $750 
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hai « $1 1899 Silver Certificate 
S2PMG Fr#235 Elliott | White 


PAPER MONEY GuaRANTY SYN K77A pp A 


21726 Low Serial K77A Fr. 235 $1 1899 Silver Certificate PMG Gem 
Uncirculated 65 EPQ. 

A serial number K77A note that appeared at auction once in the 1980s 
and once in the 1990s, then it went dark until it recently entered our offic- 
es. Serial number embossing is combined with ideal color on this Gem. 
Starting Bid: $750 


Ascending Ladder Serial Number 


Fr. 236 1899 S1 Gem New 


Silver Certificate 


«Serial ARIZA 


Maer ¥350'590 
enpemepas bate H350/590 


21727 


Fr. 236 $1 1899 Silver Certificate PCGS Gem New 66PPQ. 

In addition to being an excellent representative for its assigned grade 
with vibrant colors, original paper surfaces, as well as nice margins and 
registration, this note has a four digit ascending “ladder” serial number, 
R1234A. 

Starting Bid: $1,000 


GPG Esa 


paver money Guaranty S/N ALIIIIB pp C Solid W1'S Goes Uncireuatod 


21728 Serial Number A11111B Fr. 237 $1 1923 Silver Certificate 
PMG Gem Uncirculated 66 EPQ. 

Solid serial number 11111 adorns this well preserved $1 Silver from the 
A-B block. The blue overprint produced bold embossing on the back. 
This highly desirable trait was observed by PMG as they state on the back 
label, “Exceptional Paper Quality, Great Embossing.” 

Starting Bid: $1,500 


$1 1923 Silver Certificat 
COPMG © Fre237 psinbbal rac to 


# PAPER MONEY GUARANTY S/N Z299999976B pp D 


21729 Fancy Serial Number 99999976 Fr. 237 $1 1923 Silver 
Certificate PMG Choice Uncirculated 63 EPQ. 

Nicely margined; a crackling fresh $1 Silver from the Z-B block that 
sports a fancy serial number 99999976. 

Starting Bid: $500 


KP $2 1886 Silver Certificate 
SLPMG Fr#240 Rosecrans | Jordan 
3 ppD 


21730 Fr. 240 $2 1886 Silver Certificate PMG Choice Uncirculated 64 
EPQ. 

Small seal Hancocks are represented by only two Friedberg numbers. Fr. 
240 is the more common of the two by about a third. This one is a pretty 
example with wonderful color, ample margins, and original paper sur- 
faces. In our recent Long Beach auction, another PMG 64 EPQ example 
fetched a strong $5,640. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,750 
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» $2 1886 Silver Certificate 


C2PMG Frf243 Rosecrans | Huston 


PAPER MONEY GuaRANTY S/N B15176059 pp C 


21731 Fr. 243 $2 1886 Silver Certificate PMG About Uncirculated 55. 
New to the census, this is a well margined and deeply inked example of 
this Hancock Deuce. PMG has mentioned a minor repair but nothing is 
readily visible through their holder. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


$2. 1886 Silver Certificate CHOICE UNC 


Fr, 244 Signs Rosecrans, Huston - Large Brown Seal 
Serial © BISSZ7&86 Plane ¥ BI861 
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21732 Fr. 244 $2 1886 Silver Certificate PCGS Banknote Choice Unc 
64, 

Friedberg 244 is the last $2 1886 Silver Certificate produced and features 
a large brown seal. The embossing shows great detail considering the 
intricate curves and designs throughout the face and the back. This is a 
beautiful note that is only held back in grade by its centering. 

Starting Bid: $1,750 


«$2 1891 Silver Certificate 


OPM Fr#245 Rosecrans | Nebeker 


PAPER MONEY GuARANTY S/N E885748 pp D 


21733 Fr. 245 $2 1891 Silver Certificate PMG About Uncirculated 55. 
A well margined and attractive Windom Deuce that has the look of a 
Choice New note at first glance. In fact, in its last auction appearance in 
1995, it was called Choice CU by another auction house. PMG has com- 
mented about a corner restoration which can only be located after close 
scrutiny. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 
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21734 Fr. 246 $2 1891 Silver Certificate PMG About Uncirculated 55. 
A nice high-end Windom in an affordable About New grade. The colors 
are perfect, and the margins are more than adequate. This pretty Deuce 
last crossed the auction block in our 1997 FUN auction. 

Starting Bid: $1,000 


«$2 1896 Silver Certificate 


OoPM Fr247 Tillman | Morgan 


PAPER MONEY GUARANTY S/N-5618957 pp A 


21735 Fr. 247 $2 1896 Silver Certificate PMG Uncirculated 62. 

The Educational Series is one of the most popular series with collec- 
tors today, thanks to the extraordinary design and beauty of the three 
denominations issued. The $2 has a wonderful allegorical vignette of 
Science presenting Steam and Electricity to Commerce and Industry while 
the back honors two early inventors and developers, Fulton and Morse. 
Minor repairs and a small tear in the bottom edge are displayed on this 
popular type note. 

From the Timothy Gerhardt Collection Part I 

Starting Bid: $1,500 


| QOPMG ree teste 


paper Money Guaranty S/N 21703 pp C 


21736 Fr. 247 $2 1896 Silver Certificate PMG About Uncirculated 55. 
Beautifully margined on both sides with the full appearance of a Gem 
example. We trust the accuracy of the grade, but cannot locate the reason 
for it. A gorgeous example of one of the most artistically balanced of our 
type notes. 

Starting Bid: $1,500 
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$2 1896 Silver Certificate 


Vf 
ooPM Frf247 Tillman | Morgan 


PAPER MONEY GUARANTY SIN 1050936 pp D 


21737 ‘Fr. 247 $2 1896 Silver Certificate PMG Very Fine 30. 

While this example has seen some time in circulation, it still faces up well 
and has good colors along with decent margins and registration. 

Starting Bid: $900 


$2 1896 Silver Certificate 


OOPM! Fr¢247 Tillman | Morgan 


paper money Guaranty S/N 1753862 pp B 


21738 Fr. 247 $2 1896 Silver Certificate PMG Very Fine 30. 

Clearly circulated but maintains a nice overall appearance. A pleasing 
note for the collector of circulated type that is well margined with excel- 
lent color for the grade. 

Starting Bid: $1,000 


ee 
Lightly Handled and Original 1896 $2 Educational 


. $2 1896 Silver Certificate 


SOPM Fr#248 Bruce | Roberts 


paper money Guaranty S/N 12575608 pp D 


21739 ‘Fr. 248 $2 1896 Silver Certificate PMG Choice About Unc 58 
EPQ. 

A gorgeous Educational deuce, this example comes with bold color, huge 
margins, and solid, original embossing. Even after close examination, no 
real evidence of handling can be found. In our last Long Beach auction, 
we sold a PCGS Banknote Choice About Unc 58 PPQ note for $5,400. 
Starting Bid: $2,500 


$2 1896 Silver Certificate 
Fr#248. Bruce | Roberts 


SOPM: 


Paver MONEY GUARANTY S/N 13483920 pp D 


21740 ‘Fr. 248 $2 1896 Silver Certificate PMG Extremely Fine 40. 
Well margined on both sides with ideal colors, and extreme eye appeal for 
a note in a 40 holder. Not that the grade is inaccurate; it is perfectly accu- 
rate, but this particular Educational Deuce simply carries the grade very 
well. 

Starting Bid: $1,500 


QOPMG Fes socettsecs 


PAPER MONEY GuaRAnTy S/N 16871728 pp D 


21741 
EPQ. 
A hugely margined and well centered example of the popular $2 
Educational note that displays vibrant ink colors and original surfaces. 
Starting Bid: $1,500 


Fr. 248 $2 1896 Silver Certificate PMG Choice Very Fine 35 


QOPMG ret testes 


paper MONEY Guaranty S/N 19840445 pp A 


21742 


Fr. 248 $2 1896 Silver Certificate PMG Choice Very Fine 35. 
This well margined mid grade example has boldly inked surfaces and a 
colorful overprint. The paper remains quite clean and provides strong 
overall eye appeal for the assigned grade. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,250 
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$2 1899 Silver Certificate 
Fr#253 Napier | McClung 


21743 Fr. 253 $2 1899 Silver Certificate PMG Gem Uncirculated 65 
EPQ. 

A superior example with exceptional paper surfaces, vibrant colors, and 
excellent margins and registration. 


Starting Bid: $1,250 


» $5 1886 Silver Certificate 
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21744 Fr. 260 $5 1886 Silver Certificate PMG Choice Very Fine 35. 

A slightly scarcer silver dollar back number with 166 examples listed in 
the Track & Price census. A bright, well printed example whose Silver 
Dollar Back design is especially bold and vibrant. PMG has commented 
about minor repairs which are not readily apparent through their holder. 
From the Dr. Paul Balter Collection 

Starting Bid: $1,250 


$5 1886 Silver Certificate 
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21745 Fr. 260 $5 1886 Silver Certificate PMG Very Fine 30. 

A bright, well printed example of the famous “Silver Dollar Back” note 
where the motto “In God We Trust” first appears on our nation’s paper 
money. Unlike many of its counterparts, this pleasing mid-grade example 
exhibits even, problem free wear. 

Starting Bid: $1,500 


$5 1886 Silver Certificate 
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21746 Fr. 261 $5 1886 Silver Certificate PMG Choice Very Fine 35. 
While listed in the census, this example is crossing the public auction 
block for the first time. A very popular type note with a beautifully 
designed Morgan Silver Dollar back. This mid-grade example features a 
vivid salmon colored seal and bright green back. 

Starting Bid: $1,500 


° $5 1891 Silver Certificate 
S2PMG Fr#267 Tillman | Morgan 


PAPER MONEY GUARANTY S/N E23484932 pp D 
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21747 ‘Fr. 267 $5 1891 Silver Certificate PMG Extremely Fine 40. 
Solid margins, excellent color, and bright paper are the trademarks of this 
lightly circulated Open Back $5 Silver. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


QOPMG fen tecinecs 


paren MONEY Guaranty S/N 30378346 pp B 


21748 Fr. 270 $5 1896 Silver Certificate PMG Very Fine 30. 

Ample margins surround this Lyons-Roberts signed $5 Educational. 
While not truly rare, this signature combination is by far the scarcest 
of the three different combinations found on this type. The assigned 30 
grade seems accurate, and the note is wholly without flaws. This will cer- 
tainly please any collector of mid grade circulated notes. 

Starting Bid: $1,500 
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$5 1896 Silver Certificate 
Fr#270 Lyons | Roberts 


CoPM 


PAPER MONEY GUARANTY S/N 28470583 pp C 


21749 Fr. 270 $5 1896 Silver Certificate PMG Very Fine 30. 

A broad margined plate letter C $5 Ed that is evenly circulated on both 
sides. This results in an attractive mid-grade example that appears nicer 
than the grade might suggest, and is certainly one of the prettier Very 
Fine $5 270s we have seen. 

Starting Bid: $1,500 


Scarce Fr. 276 Chief 


Fr. 276 1899 SS 
Silver Certificate 


About New 


Serial MASQTZAB: 
Plate 1730/1033 


UNITE 


21750 Fr. 276 $5 1899 Silver Certificate PCGS About New 53. 

With only 73 notes reported in Track & Price, the Napier Thompson 
Chief is far the scarcest Friedberg number of the type. It has been almost 
five years since we have been able to offer an example of this note at this 
grade level or better. This well margined and boldly inked example shows 
only minimal traces of circulation. 

Starting Bid: $2,000 


° $5 1899 Silver Certificate 


COPM! Fr#278 Teche | Burke 


PAPER MONEY GUARANTY S/N M67764123 pp C Bullmaximus Collection croice vsctecutated 


21751 
64. 
This Chief note is printed on bright paper with vibrant colors and good reg- 
istration. A snug bottom margin keeps this note from an even higher grade. 
From the Bullmaximus Collection 

Starting Bid: $2,250 


Fr. 278 $5 1899 Silver Certificate PMG Choice Uncirculated 


Fr. 280 1899 SS Mule ; é 
Silver Certificate Very Choice New 


Serial #NIOVTINID 
Pave 9625/1261 


21752 
New 64. 
A near-Gem representative of one of the most popular United States Type 
Notes. The colors are rich, with bright white paper. 

Starting Bid: $2,000 


Fr. 280 $5 1899 Silver Certificate PCGS Banknote Very Choice 


$5 1899 Silver Certificate 


SCPMG Fr#280m Mule Elliott | White 


PAPER MONEY Guaranty S/N.N19095756 pp D bp 1303 


21753 Fr. 280 $5 1899 Mule Silver Certificate PMG Choice 
Uncirculated 64. 

An attractive, boldly printed Mule Chief with bold embossing that is easily 
visible through the PMG holder. With a touch better centering, this well 
preserved note would have certainly garnered a Gem grade. 

Starting Bid: $1,500 
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$5 1899 Silver Certificate 
SOPM«i Fr#280m Mule Elliott | White 
papee MONEY Guaranty S/N N3663775 pp C bp 1267 
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21754 Fr. 280 $5 1899 Mule Silver Certificate PMG Choice Extremely Fine 45. 

This is one gorgeous Chief for the 45 grade. A careful search exposes two extraordinarily light folds, which makes the grade completely accurate, but the 
overall appearance is that of a Choice or better example. A very handsome Chief. 

Starting Bid: $1,375 


"Fr. 282 1923 $5 Choice About New 
Silver Certificate 58PP 


Serial #A2533130B 
Plate F25/2 


BEEN DEPOSITED IN THE TREASURY OF 


A2533130B 


21755 ~~ Fr. 282 $5 1923 Silver Certificate PCGS Choice About New 58PPQ. 
A wonderful Porthole that was just a single fold away from receiving an Uncirculated grade, nevertheless this lovely example still maintains the all-origi- 


nal paper quality, vivid seals and serials, bold ink, and fantastic eye appeal as if it was printed yesterday. 
Starting Bid: $2,500 


«$5 1923 Silver Certificate 
COPM Fr#282 Speelman | White 
paper MoNeY Guaranty S/N A1193819B pp C 


A11938198 


21756 ~~ Fr. 282 $5 1923 Silver Certificate PMG About Uncirculated 55 EPQ. 

Abraham Lincoln calmly looks through the porthole while the turbulent waters of the Civil War swirl around him. The grade is due to minor handling 
on the right side. The surfaces are clearly original which earned this note its EPQ designation. Any collector of high-end circulated type notes should be 
extremely pleased with this $5 Silver. 

Starting Bid: $1,750 
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$5 1923 Silver Certificate 


GCPMG Fr#282. Speelman | White 


paper money Guaranty S/N A779821B pp A 
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A7798218 


21757‘ Fr. 282 $5 1923 Silver Certificate PMG About Uncirculated 53. 
Careful scrutiny finally reveals light handling on this attractive Porthole 
Five whose bold ink colors contrast nicely with its bright, white paper. 
Starting Bid: $1,500 


»$5 1923 Silver Certificate 
OCPMG Fr#282 stmt iv White 


paper MONEY Guaranty SYN A4080358B p| 


21758 Fr. 282 $5 1923 Silver Certificate PMG About Uncirculated 50. 
A simply lovely 1923 $5 Silver that has all eye appeal and appearance of a 
fully uncirculated example. Its bold blue overprint contrasts nicely with 
the bright, white paper. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


$5 1923 Silver Certificate 
Fr#282 Speelman | White 


21759 ‘Fr. 282 $5 1923 Silver Certificate PMG Choice Extremely Fine 45. 
Embossing of both serial numbers is visible through the third party 
holder, while the minor handling is difficult to see. Ideal color tops off the 
description of this pretty Porthole. 

Starting Bid: $1,500 


SeMG Sar 


PAPER MONEY Guaranty S/N *10831D pp C 
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21760 Fr. 282% $5 1923 Silver Certificate Star PMG Very Fine 20. 

A star that is actually considerably more scarce in circulated grades than it 
is in Uncirculated condition. PMG notes minor repairs on this mid-grade 
replacement note which appear to be only a couple of closed edge tears. 
From the Timothy Gerhardt Collection Part I 

Starting Bid: $1,250 


Ve $10 1880 Silver Certificate 
OPM Fr#290 Bruce | Wyman 


PAPER MONEY GUARANTY S/N A155365 pp A 
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21761 Fr. 290 $10 1880 Silver Certificate PMG Fine 12. 

An elusive “one number Friedberg design,” Fr. 290 features a large red 
Treasury Seal and is without the large brown “X” denomination counter 
at bottom center. Track & Price has documented 50 examples including 
the comment-free third party graded piece in this lot. Several of that 50 
are beyond the reach of collectors as the Federal Reserve Banks of New 
York, Chicago, San Francisco (2), and the Smithsonian Institution hold a 
total of five of them. 

From The Tom Green Collection 

Starting Bid: $1,500 
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Ex-Eliasberg Tombstone $10 


Gre 1886 Silver Certificate 
Fr¥292 Rosecrans | Hyatt 


CLOPMG 


PAPER MONEY GUARANTY S/N B685333 pp A 


21762 ‘Fr. 292 $10 1886 Silver Certificate PMG About Uncirculated 
50. 

The $10 Silver in this lot has had two long time owners dating back many 
years. Our consignor acquired it from the 1997 auction of the Louis E. 
Eliasberg, Sr. Collection as it was lot 3207 with serial number B685333 
listed in the description. It is also stated in that auction catalogue that 
Mr. Eliasberg’s notes have been off the market for decades, if not a half a 
century. Eliasberg is best known for putting together the only complete 
collection of United States coins ever assembled by the standards of the 
first half of the 20th century. The note in this lot is a tougher Tombstone 
Friedberg number with Track & Price listing 91 serials and that figure 
includes tonight’s offering, which has seen very little circulation, but 
has had its edges trimmed. The PMG Population Report lists only four 
examples graded higher. 

From the Coral Gables Collection 

Starting Bid: $1,000 


Well Margined Tombstone $10 


« $10 1886 Silver Certificate 
wi steam Hyatt 
ppaA 


COPM 


21763 


Fr. 293 $10 1886 Silver Certificate PMG Extremely Fine 40. 

A handsome example of this early Tombstone note that is crossing the 
auction block for the first time. It is a nicely margined and well centered 
$10 that retains virtually all of its original ink colors. In our last Long 
Beach auction, another PMG Extremely Fine 40 example brought $5,280. 
From the Dr. Paul Balter Collection 

Starting Bid: $2,250 


«$10 1886 Silver Certificate 
Fr#295 Rosecrans | Huston 
paper Money Guaranty S/N B1154675 pp C 


OOP 


21764 Fr. 295 $10 1886 Silver Certificate PMG Extremely Fine 40. 
With a count of 72 in Track & Price, this is a tougher early Ornate Back 
Tombstone number. The color is excellent on this example that would 
be right at home in any high grade set. The only fold visible through the 
third party holder is the center fold. Small repairs were made to edge 
tears and bottom margin pinholes. “Candling” the note in front of a light 
source makes these visible. 

Starting Bid: $1,750 


$10 1891 Silver Certificate 


21765 ‘Fr. 298 $10 1891 Silver Certificate PCGS Banknote About Unc 
55 Details. 

An attractive example of this Tombstone $10 that was originally listed in 
the 1994 printed Gengerke census. Today, it certainly has the look of at 
least a CU note through the third party holder. The minor restorations 
cited on the back label are indeed minor and are noticed only when the 
note is “candled” before a light source. 

Starting Bid: $1,000 
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« $10 1891 Silver Certificate 
Fr#299 Tillman | Morgan 


COPM! 


PAPER MONEY GUARANTY S/N E20598574 pp B 


21766 Fr. 299 $10 1891 Silver Certificate PMG Choice Extremely 
Fine 45 EPQ. 

A wonderful looking Tombstone which is nicely margined and displays 
great eye appeal. Plenty of originality is observed and, only upon close 
examination, can a couple of light folds be found. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,125 


G $10 1908 Silver Certificate 


CCPMG Fr#303 Vernon | McClung 


PAPER MONEY GUARANTY S/N B1301792 pp D 


21767 


Fr. 303 $10 1908 Silver Certificate PMG Choice Very Fine 35. 

A large blue X was added to the left end of this variety which also had a 
blue seal. The note honored Thomas Hendricks who died in office while 
serving as Vice President in 1885. This moderately circulated example 
displays nice color for the grade along with four wide margins. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


Richly Inked Tombstone 


$10 1908 Silver Certificate 
Fr#304 Parker | Burke 


COPM 


PAPER MONEY Guaranty S/N 3093521 pp A 


21768 Fr. 304 $10 1908 Silver Certificate PMG Choice About Unc 58. 
This Blue Seal Tombstone has excellent margins, good paper surfaces and 
strong ink colors. Any evidence of circulation is not readily discernable 
through the third party holder. The last example we sold at this grade 
level realized $4,200 in our 2021 Central States auction. 

Starting Bid: $2,000 


Nice Mid-Grade $20 1886 Silver Certificate 


$20 1886 Silver Certificate 


i SOPM Fr#314 Rosecrans | Huston 
ppc 


PAPER MONEY GuaRANTY S/N BS68367 


21769 ‘Fr. 314 $20 1886 Silver Certificate PMG Very Fine 20. 

An extremely rare and still undervalued type, there are fewer than 160 
pieces reported in all grades combined for the four numbers from Fr. 313 
through Fr. 316. This example has retained good color and appearance for 
the grade with a minor edge repair noted by PMG. 

Starting Bid: $2,500 
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« $20 1891 Silver Certificate 
Fr#318 Tillman | Morgan 


COPM: 


papcr money Guaranty S/N 4426070 pp B 


21770 ‘Fr. 318 $20 1891 Silver Certificate PMG Choice Extremely Fine 
45 EPQ. 

A nicely margined and fully original Manning $20 that has excellent 
color on both face and back. Last on the market in a 2001 auction, it is a 
most attractive example of a scarcer and popular type that should be very 
pleasing to the collector of high end circulated certified type notes. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,500 


es 
Colorful, Lightly Circulated Fr. 320 $20 Silver 


»$20 1891 Silver Certificate 


Dees 
iJ 6PM. Fr#320 Lyons | Roberts 


} meer oney Guaranty S/N E8644622 pp B 


21771 
Fine 45. 
An exceptionally bright $20 Red Seal Silver with the appearance of a far 
higher grade piece when viewed in the PMG holder. One of just 80 serials 
recorded for this Friedberg number, there has not been another XF note 
cross the auction block in over ten years. The closest comparison we can 
find is a repaired PCGS About New 58 that we sold last year for $9,600. 
Starting Bid: $2,500 


Fr. 320 $20 1891 Silver Certificate PMG Choice Extremely 


Fr, 321 1891 $20 
Silver Certificate 


Extremely Fine 


40PPQ 


Serial #4121629 
Mats C227 


21772 
40PPQ. 
Embossing and natural paper ripple earned this five-digit serial number 
$20 Manning its PPQ grade modifier. Very few examples of this number 
at this grade level have earned the desirable PPQ/EPQ modifiers. In fact, 
Track & Price lists 23 serial numbers at the 40 grade level with only three 
achieving PPQ or EPQ with one of that select trio being the piece in this 
lot. The last XF 40 of this Friedberg number with no PPQ/EPQ realized 
$3,120 in March 2021. Tonight’s PPQ offering should surpass that figure. 
Starting Bid: $1,400 


Fr. 321 $20 1891 Silver Certificate PCGS Extremely Fine 


Ng) « $20 1891 Silver Certificate 
G2PMG Frt321 Parker | Burke 


PAPER MONEY GUARANTY S/N H1375383 pp C 


21773 Fr. 321 $20 1891 Silver Certificate PMG Extremely Fine 40. 

An appealing Manning $20 Silver, this note is still vibrantly colored with 
bright white paper. It is the most common of the 1891 Twenty Dollar 
Silver Certificates by quite a large margin, which makes it an ideal note to 
represent the type. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,250 


«$20 1891 Silver Certificate 


COPM! Fr#322 Teehee | Burke 


PAPER MONEY Guaranty S/N 1628604 pp D 


21774 ‘Fr. 322 $20 1891 Silver Certificate PMG Very Fine 30. 

Boldly inked surfaces and clean paper provide this problem free $20 
Silver with ample eye appeal for its assigned technical grade. 

Starting Bid: $875 
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Certificate 
Fr, 333 Sign. Lyoms, Roberts - Small Red Seal 
Serial © E870114 Plage # B21 


21775 ~~‘ Fr. 333 $50 1891 Silver Certificate PCGS Banknote Very Fine 
20 Details. 

With only 42 examples of this Friedberg number presently recorded in 
the Track & Price census, this rare note is evenly circulated with decent 
colors and margins. The only impairments mentioned are a few closed 
pinholes which have very minimal impact on this note’s desirability. 
From The Tom Green Collection 

Starting Bid: $1,750 


__—————————————————— eee 
Attractive Fr. 334 $50 Silver Certificate 


$50 1891 Silver Certificate 


SOPM! Fr#334 Vernon | Treat 


rarer Money Guaranty S/N 1136528 pp D 


21776 ‘Fr. 334. $50 1891 Silver Certificate PMG Very Fine 25. 

A note from a better Friedberg number for this scarce design that is a nice 
representative for the grade. This example possesses excellent print qual- 
ity, bright paper, and loads of eye appeal. One of just 48 serials recorded 
for this Friedberg number, PMG has noted some minor edge repairs 
which can only be found after close examination. 

Starting Bid: $2,250 


_—_—_————————— eel 
Attractive and Solid Everett $50 


+ $50 1891 Silver Certificate 


' COPMi Fr#335. Parker | Burke 


PAPER MONEY GuaRANTy S/N K633227 pp C 
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21777 ‘Fr. 335 $50 1891 Silver Certificate PMG Very Fine 20. 

A moderately circulated example of this popular high denomination 
Silver Certificate type that features the portrait of Edward Everett, the 
key speaker at the dedication of the Gettysburg Battlefield Cemetery. 
Most of the known examples of this $50 Silver Certificate at this grade 
level have some sort of problems or various repairs. That is not the case as 
this piece exhibits just even, problem-free wear. 

Starting Bid: $2,000 


» $50 1891 Silver Certificate 


SOPMG Fr#335, Parker | Burke 


paper money Guaranty S/N K647138 pp B 


21778 Fr. 335 $50 1891 Silver Certificate PMG Choice Fine 15. 

A decent example of this popular type that is housed in a comment-free 
holder. Although around 200 Fr. 335’s are known, they simply do not 
become available with much frequency and are always in demand when 
they appear, especially in a problem-free condition. 

From The Tom Green Collection 

Starting Bid: $1,000 
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TREASURY NOTES 


T/ $1 1890 Treasury Note 
6LPMG Fr#347 Rosecrans | Huston 


PAPER MONEY GuaraNTY S/N A417 pp A 


21779 Low Serial Number A417 Fr. 347 $1 1890 Treasury Note PMG 
About Uncirculated 55 EPQ. 

A vibrantly colored Treasury Ace that retains fully original paper sur- 
faces, this piece is well margined with only minimal traces of circulation. 
As a bonus, it bears low three-digit serial number A417. 

Starting Bid: $2,000 


$1 1890 Treasury Note 


GOPM Fr#347_ Rosecrans | Huston 


paper money Guaranty S/N A2620537 pp A 


21780 ‘Fr. 347 $1 1890 Treasury Note PMG Extremely Fine 40 EPQ. 

A brightly colored and fully original example of this Ornate Back ace. 
1890 Treasury aces are always extremely popular, and this one should 
please most any collector. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


EXTREMELY PINE 


$1 1890 Treasury Note 

Fr. 347 Sign.: Rosecrans, Husto - Large Brown Seal 
Scrfal # A1G36179: Plate # COS 

Courtesy Autograph 


21781 
40. 
This Treasury or Coin Note features a portrait of Edwin Stanton who 
served as Secretary of War under Presidents Lincoln and Johnson, 
as well as a complex green decorative back and a large brown spiked 
Treasury seal. At the discretion of the Secretary of the Treasury it could be 
redeemed in either silver or gold coin. The note is printed on bright paper 
with good colors, decent margins, and also bears the courtesy autograph 
of J.N. Huston, Treasurer of the United States from 1889-91. 

Starting Bid: $1,250 


Fr. 347 $1 1890 Treasury Note PCGS Banknote Extremely Fine 


$1 1891 Treasury Note bcchlnesi 


Fr. 351 Sign.: Tillman, Morgan - Small Red Seat 66 PPQ 


Serial # 843023346 Piate # 5102/67 
Honey aseasanere 
Pp ay 


21782 ‘Fr. 351 $1 1891 Treasury Note PCGS Banknote Gem Unc 66 
PPQ. 

These wonderful Coin Notes are always a real treat to find in near Superb 
Gem grades, and this stunning example is very well deserving of such 
a coveted grade. Highlights of this note feature wide margins, visible 
embossing, and vibrant colors. 

Starting Bid: $1,375 


$1 1891 Treasury Note 
ae Tillman | Morgan 
823550825 pp A 


OOPM! 


PAPER MONEY GUARANTY 


KREASURY NO 


21783 
EPQ. 
A fresh, well printed, and fully original Stanton ace that is only held back 
from a Gem grade by its centering. 

Starting Bid: $900 


Fr. 351 $1 1891 Treasury Note PMG Choice Uncirculated 64 
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.$1 1891 Treasury Note 
Fr#352 Bruce | Roberts 


GOPM 


paper money Guaranty S/N B50820554 pp 


21784 Fr. 352 $1 1891 Treasury Note PMG Gem Uncirculated 65 EPQ. 
A plate letter B example with premium paper quality as we can see serial 
number embossing through the third party holder. We first offered this 
example at our September 1996 Secaucus auction before the advent of third 
party grading. We graded it Gem then and PMG agrees with our original 
findings of over a quarter of a century ago with a Gem 65 EPQ grade. 
Starting Bid: $1,000 


$1 1891 Treasury Note 


CLPMG Fr#352 Bruce | Roberts 


PAPER MONEY Guaranty S/N B54815444 pp D 


21785 Fr. 352 $1 1891 Treasury Note PMG Gem Uncirculated 65 EPQ. 
The margins on this Gem are rarely found any larger as the designs print- 
ed on the sheet left little paper between each plate position. This piece is 
boldly printed with perfect paper wave and full embossing. 

From the Dr. Paul Balter Collection 

Starting Bid: $750 


«$2 1890 Treasury Note 


nm Ko 
o2PM Fr#355. Rosecrans | Nebeker 


pares Money Guaranty S/N A3813686 pp B 
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21786 Fr. 355 $2 1890 Treasury Note PMG Extremely Fine 40. 

One of the tougher Treasury Note numbers, with fewer than 150 exam- 
ples known. This pleasing, lightly circulated example has a couple of 
barely discernable folds and appears new until examined closely. A note 
that received PMG’s comment “Good Color,” this is a very scarce Deuce 
that is likely to inspire spirited bidding. 

Starting Bid: $2,500 


21787 Fr. 356 $2 1891 Treasury Note PMG About Uncirculated 53. 
We auctioned a Fr. 356 in PMG 53 EPQ in October 2022 and it realized 
$3,360. Ideal inks and a vivid overprint color characterize this lightly 
folded McPherson Deuce in this lot. 

Starting Bid: $1,000 


»$2 1891 Treasury Note 


GOPMG Fr#356 Rosecrans | Nebeker 


PAPER MONEY GUARANTY SYN B3473476 pp D 
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21788 Fr. 356 $2 1891 Treasury Note PMG Choice Extremely Fine 45 
EPQ. 

The 45 grade appears to be a touch on the conservative side, but it most 
certainly deservers the EPQ status, as the note is both brilliantly colored 
and originally embossed. The seal color is a brilliant deep red usually 
only seen on Windom notes. It adds considerable eye appeal to what was 
already a very nice piece. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,250 
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$2 1891 Treasury Note 
Fr#357 Tillman | Morgan 


PAPER MONEY GUARANTY S/N B8363252 pp D 


21789 Fr. 357 $2 1891 Treasury Note PMG Choice Uncirculated 63. 
General James McPherson was honored on this $2 Treasury Note. Killed 
in action at the Battle of Atlanta, McPherson was the second high- 
est ranking Union officer killed in action during the Civil War (Major 
General John Sedgwick was the highest ranking officer killed, being the 
victim of a Confederate sharpshooter.) A sharply printed note on bright 
paper with good color and decent margins. PMG notes a solitary pinhole 
that does not detract from the beauty of this note. 

Starting Bid: $1,000 


$2 1891 Treasury Note CHOICE VF 


Fr. 357 Sign: Tillman, Morgan - Small Red Seal 3 5 
‘Serial ¢ 813472746 Plate # B3712 
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21790 Fr. 357 $2 1891 Treasury Note PCGS Banknote Choice VF 35. 
This example features a most stoic engraved portrait of General James 
Birdseye McPherson in his Union uniform. A pleasing Coin Note, it cer- 
tainly faces up nicely in the holder with minor staining on the back. 
Starting Bid: $750 


AU $5 1890 Treasury Note 


« $5 1890 Treasury Note 
Fr#359_ Rosecrans | Huston 
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21791 Fr. 359 $5 1890 Treasury Note PMG About Uncirculated 55. 
The series of 1890/91 Coin Notes featured Union military officers on 
almost every denomination. General George Thomas, the Rock of 
Chickamauga, appeared on the $5. This example faces up as a fully 
Choice New note with great color and ample margins but there is some 
evidence of a previous mounting on the back along with a spindle hole. 
From the Dr. Paul Balter Collection 

Starting Bid: $2,000 


$5 1890 Treasury Note 


G2PM Fr#359. Rosecrans | Huston 


paver money Guaranty S/N A972984 pp 


21792 Fr. 359 $5 1890 Treasury Note PMG Extremely Fine 40. 

The featured portrait of Union General Thomas is perhaps the least 
recognizable in the Treasury Note series, but his nickname “the Rock of 
Chickamauga’ is very well known to even casual students of the Civil War. 
This richly colored example retains most of its original crispness and rep- 
resents excellent value for the collector of the popular fancy back series, as 
a small repaired paper scuff is only visible on the back. 

Starting Bid: $1,500 
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21793 
EPQ. 
This lovely $5 Coin Note features great margins that is very well deserv- 
ing of the Gem grade designation. General George H. Thomas, best 
remembered as the “Rock of Chickamauga’, is featured on this ever so 
popular and desirable note. 

Starting Bid: $1,500 


Fr. 363 $5 1891 Treasury Note PMG Gem Uncirculated 65 


« $5 1891 Treasury Note 


SOPMi Frf363 Titiman | Morgan 


PAPERMONEY GUARANTY S/N B7654288 pp D 


Fear! 


21794 Fr. 363 $5 1891 Treasury Note PMG Gem Uncirculated 65 
EPQ. 

Coin Notes, Series 1890 and 1891, were used for the most part to honor 
Union military heroes of the Civil War, with military figures appear- 
ing on six different denominations between $2 and $1000 dollars. This 
$5 honors General George Thomas, popularly known as the “Rock of 
Chickamauga”. Were it not for a top face margin that is a bit too tight, 
this note may have earned an even higher grade. As it is, the note does not 
require any apologies. A nice add to any type note collection. 

Starting Bid: $1,500 


$5 1891 Treasury Note 
Fr#363 Tillman | Morgan 
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21795 
EPQ. 
This design featured the portrait of General George Thomas, popularly 
remembered as the “Rock of Chickamauga” for his defensive heroics dur- 
ing that battle. A number of Union Generals were featured on different 
notes during this time period. This example has lovely color on white 
crisp paper with excellent margins and paper surfaces. 

Starting Bid: $1,000 


Fr. 363 $5 1891 Treasury Note PMG Choice About Unc 58 


$5 1891 Treasury Note CHOICE XF 
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21796 Fr. 363 $5 1891 Treasury Note PCGS Banknote Choice XF 45. 
The folds that account for the grade are all but invisible on this General 
Thomas $5 Treasury note. A very attractive piece with nicely balanced 
and sharp ink colors. 

Starting Bid: $1,000 


$5 1891 Treasury Note 


SoPM Fr#364 Bruce | Roberts 


PAPER MONEY GUARANTY S/N B16018593 pp A 
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21797 
EPQ. 
A fresh Treasury Five which fits right into a long run of Uncirculated 
examples. This piece comes close to the full Gem grade. If the centering 
were a touch better, the note would certainly be a Gem. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,500 


Fr. 364 $5 1891 Treasury Note PMG Choice Uncirculated 64 
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$5 1891 Treasury Note 
Fr#364 Bruce | Roberts 
PAPER MONEY GUARANTY S/N B1599165$ pp B 
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21798 Fr. 364 $5 1891 Treasury Note PMG Choice Very Fine 35. 
Strong overprint color is observed on this charming mid-grade example 
bearing the stern portrait of General George H. Thomas, the Rock of 
Chickamauga. 

Starting Bid: $1,000 


$10 1890 Treasury Note 


GO MG Fr#368. Rosecrans | Nebeker 


PAPER MONEY GuaRaNTy SYN A4324308 pp D 


21799 Fr. 368 $10 1890 Treasury Note PMG About Uncirculated 55. 
A $10 Treasury note that gives the appearance of a Choice New example 
at first glance when viewed through the holder, and the vignette of 
General Sheridan is unusually sharp. A minor restoration, which is not 
readily apparent, has been noted by PMG. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,375 


PMG. 


PAPER MONEY GUARANTY S/N A463844 pp D 


21800 Fr. 372 $20 1890 Treasury Note PMG Fine 12 Net. 

A circulated example of an always-popular type, with the large brown 
seal and the ornate reverse design. This note features a portrait of John 
Marshall, who was the Chief Justice of the U.S. Supreme Court from 
1801 to 1835. A painting by Harry Inman served as the basis for the 
Charles Schlecht engraving. Marshall’s portrait is the only one in the 
entire Treasury Note series without a direct Civil War involvement; all 
other notes feature portraits of high-ranking military officers or Lincoln 
Cabinet members. PMG has net graded this example for some repairs but 
the note retains an overall pleasing appearance and would fit quite nicely 
into any circulated type set. 

Starting Bid: $1,000 
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21801 Fr. 374 $20 1890 Treasury Note PCGS Apparent Very Fine 35. 
Over 125 examples of this Ornate Back Treasury notes are listed in Track & 
Price thanks to a hoard that surfaced in groups over the last 20 years, which 
resulted in many of those survivors being Uncirculated. The portrait of 
John Marshall, the fourth Chief Justice of the U.S. Supreme Court, appears 
at the left end of the note. This offering features especially vivid printed 
details and bright paper with its only flaw being a small internal tear. 
Starting Bid: $1,750 
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$20 1891 Treasury Note 


: SOPM! Fr#375 Tillman | Morgan 


paper money Guaranty S/N B51079 pp C 


oo 
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21802 Fr. 375 $20 1891 Treasury Note PMG Very Fine 30. 

These Treasury Twenties in mid-collector grades are always extremely 
popular. This one has the full eye-appeal and most of the technical merit 
of a bright, clean XF and it has also received PMG’s accolade “Good 
Color.” In our 2021 Long Beach auction, we sold another problem-free 
PMG Very Fine 30 example for $5,280. 

Starting Bid: $2,250 


FEDERAL RESERVE BANK NOTES 


e $1 1918 FRBN New York 


a, 
OOPM Fri712. Teehee | Burke | Hendricks | Strong 


PAPER MONEY GUARANTY S/N BS6876646A pp B 
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21803 Fr. 712 $1 1918 Federal Reserve Bank Note PMG Gem 
Uncirculated 66 EPQ. 

A well embossed and deeply inked example of this New York FRBN that 
appears to have enough margins for the Superb grade. 

Starting Bid: $750 


KF $2 1918 FRBN Boston 
&CPMG Fr#749 Eltiott | Burke | Willett | Morss 


PAPER MONEY GUARANTY S/N A8383027A pp C 


21804 Fr. 749 $2 1918 Federal Reserve Bank Note PMG Choice 
Uncirculated 63. 

A deeply embossed and boldly printed Boston Battleship Deuce that has a 
small edge stain in its top margin. 

From the Dr. Paul Balter Collection 

Starting Bid: $875 


VTA $2 1918 FRBN New York 
OoPMG Fr#750 Teehee | Burke | Sailer | Strong 
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21805 Fr. 750 $2 1918 Federal Reserve Bank Note PMG Gem 
Uncirculated 66 EPQ. 

A beautiful note which is tied with five others for the highest Fr. 750 graded 
to date by PMG. It is a well margined and embossed New York Battleship 
Deuce that appears to have rolled off the press this morning. 

Starting Bid: $1,500 


$2 1918 FRBN Philadelphia 
S2PMG Fr#753 Teehee | Burke | Hardt | Passmore 


paren money Guaranty S/N C2224 pp B 


21806 Low Serial Number C222A Fr. 753 $2 1918 Federal Reserve 
Bank Note PMG About Uncirculated 55. 

Our example is one of the low serial number FRBNs saved by collectors 
in the teens and twenties that are available to collectors today. This fancy 
low serial number C222A Battleship Deuce is well margined with a deep 
overprint. 

Starting Bid: $1,000 


$2 1918 FRBN Philadelphia 
l DA SOPMG Fr#756 Elliott | Burke | Dyer | Norris 


PAPER MONEY Guaranty S/N 53001274 pp C 
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21807 Fr. 756 $2 1918 Federal Reserve Bank Note PMG Choice Very 
Fine 35. 

A bright and crisp example of this Philadelphia Battleship Deuce that 
retains a bold blue overprint. 

Starting Bid: $750 
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«$2 1918 FRBN Cleveland 
Fr#757 Teehee | Burke | Baxter | Fancher 


COPM 
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21808 Low Serial Number D459A Fr. 757 $2 1918 Federal Reserve 
Bank Note PMG Gem Uncirculated 65 EPQ. 

Original embossing as well as excellent colors highlight this well mar- 
gined, three-digit Battleship Deuce. It is graced by low serial number 
D459A. 

Starting Bid: $1,750 


$2 1918 FRBN Cleveland 
CLPMG Frei758 Teehee | ig “ hci Fancher 
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21809 Fr. 758 $2 1918 Federal Reserve Bank Note PMG Choice 
Uncirculated 64 EPQ. 

Fr. 758 is by far the scarcest of the Cleveland Battleship numbers, with 
just over 90 examples listed in the census. Only about a dozen of these are 
Uncirculated. This is a particularly attractive piece, with bold embossing, 
bright paper, and three large margins. 

Starting Bid: $1,500 


Gem Atlanta Battleship Deuce with 
Fancy Serial Number F550000A 


$2 1918 FRBN Atlanta 
Fr#762 Teehee | Burke | Pike | McCord 
S/N F550000A pp D 
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21810 Fancy Serial Number 550000 Fr. 762 $2 1918 Federal Reserve 
Bank Note PMG Gem Uncirculated 65 EPQ. 

A pretty World War One era $2 from the Atlanta District, the note clearly 
qualifies for the assigned Gem grade and the EPQ qualifier, as the paper 
surfaces are obviously fresh and original. It is further enhanced by a fancy 
serial number of F550000A. In October of 2021, we sold a PCGS Banknote 
Gem 65 PPQ example with a “regular” serial number for $5,760. 

Starting Bid: $3,000 


. $2. 1918 FRBN Chicago 


CoPM! Fr#766 Teehee | Burke | Cramer | McDougal 


paper woxevcuananty ‘S/N G3455861A pp A 


PACU PLAEAT. ACEC ACREWED BEAN NOTE 


21811 Fr. 766 $2 1918 Federal Reserve Bank Note PMG About 
Uncirculated 50. 

Barely 100 serials were recorded in the latest census for Chicago 
Battleships. This bright, well inked Deuce shows only light circulation. 
Starting Bid: $750 
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$2 1918 FRBN Dallas 
G Fr#776 Teehee | Burke | Talley | Van Zandt 
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21812 Fr. 776 $2 1918 Federal Reserve Bank Note PMG Choice 
Uncirculated 64. 

Although it lacks the EPQ comment, this Dallas Battleship Two has 
“Good Embossing” as the comment on the back. The 64 grade appears to 
us to be exactly accurate. 

Starting Bid: $1,500 


KY . $5 1918 FRBN Atlanta 
SoPMG Fr#790 Teehee | Burke | Pike | McCord 
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21813 Fr. 790 $5 1918 Federal Reserve Bank Note PMG About 
Uncirculated 55. 

A very scarce Federal Reserve Bank Note from the Atlanta district with 
only 87 pieces enumerated in Track & Price. This offering is well mar- 
gined with the look of a Choice New example. 

Starting Bid: $750 


°$5 1918 FRBN St. Louis 
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21814 Fr. 798 $5 1918 Federal Reserve Bank Note PMG Very Fine 30. 
Fewer than forty pieces of this Friedberg number are enumerated in the 
Track & Price Census. Of the three Friedberg numbers for St Louis $5 
FRBNs, this is the most scarce. Light circulation is observed on this lovely 
mid-grade example that is pedigreed to our sale of the Tom Flynn collec- 
tion in 2008. 

Starting Bid: $750 


Fr. 800 1915 $5 Kansas City 
Federal Reserve Bank Note 


Very Choice New 


Serial #2726 764A 
Pome mA 


MINHOURE 
WHEE AW YO WED HAM R 


21815 
New 64. 
A nicely preserved Kansas City $5 as it sports white paper, dark inks, and 
natural paper ripple. Only a few notes have been graded finer than this 
example. 

Starting Bid: $1,500 


EET 
Scarce Fr. 808 $5 San Francisco FRBN 


Fr. 800 $5 1915 Federal Reserve Bank Note PCGS Very Choice 


$5 1915 FRBN San Francisco 
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21816 Fr. 808 $5 1915 Federal Reserve Bank Note PMG Very Fine 25. 
San Francisco $5 FRBNs are unusual compared to nearly all others in the 
series. Their face plate dates are May 20, 1914, instead of May 18, 1914; 
the exception is Fr. 809a, which uses the May 18 face plate. There are 
fewer than 40 examples known of this 1915 $5 San Francisco FRBN with 
the engraved Teehee-Burke signatures combined with the printed ones 
of Clerk and Lynch. On this moderately circulated example, the wear is 
modest and the stamped signatures are quite bold. 

Starting Bid: $875 
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« $10 1915 FRBN Chicago 
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21817 Fr. 813 $10 1915 Federal Reserve Bank Note PMG Choice Very 
Fine 35. 

An ideal example for the grade, with a minimal amount of circulation 
soil, excellent color, and ample margins all around. The $10 is a much 
scarcer denomination for this series. A piece that any collector of mid- 
grade circulated notes would be thrilled to receive. 

From the Dr. Paul Balter Collection 


Starting Bid: $1,250 


, $10 1915 FRBN Chicago 
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21818 Fr. 813 $10 1915 Federal Reserve Bank Note PMG Very Fine 25. 
An evenly circulated and solid example of a tough Friedberg number for 
the $10 FRBNs that has only 63 pieces enumerated in the latest census. 
Starting Bid: $750 


21819 Fr. 815 $10 1918 Federal Reserve Bank Note PMG Very Fine 30. 
A very scarce Federal Reserve Bank Note with only 38 examples listed in 
the census in all grades combined. This is a bright and crisp St. Louis $10 
that displays excellent color on both face and back. PMG notes a tear, but 
the split can not even be seen through the holder and was so minor that 
no Net grade was applied. 

Starting Bid: $1,250 


$10 1918 FRBN St. Louis 
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21820 Fr. 815 $10 1918 Federal Reserve Bank Note PMG Very Fine 25. 
There are fewer than 40 examples recorded by Track & Price of this $10 
1918 St. Louis FRBN. This moderately circulated example is one of that 
number. Although it has some edge tears, it is a bright and crisp note with 
nice color for the grade. 

Starting Bid: $875 


e $10 1915 FRBN Kansas City 
C2PMG Fr#816 Teehee | Burke | Anderson | Miller 


PAPER MONEY GUARANTY S/N J476457A pp A. 


21821 Fr. 816 $10 1915 Federal Reserve Bank Note PMG Very Fine 30. 
A nice, evenly circulated, and problem free Kansas City $10 FRN. This 
piece has bold, large signatures. It is one of just 49 examples of this scarce 
Friedberg number currently recorded. 

Starting Bid: $1,250 


AY $10 1915 FRBN Kansas City 
OoPM Fr#817 Teehee | Burke | Cross | Miller - Engraved 
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21822 Fr. 817 $10 1915 Federal Reserve Bank Note PMG Choice Very 
Fine 35. 

An attractive circulated example with a premium appearance for the 
grade even with minor repairs. We do see a small closed right edge tear 
that is visible when the note is “candled” before a light source. Otherwise, 
this is a well printed $10 FRBN with light, even wear. 

Starting Bid: $1,000 
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21823 Fr. 819 $10 1915 Federal Reserve Bank Note PCGS Very Fine 30. 
A picture perfect representative of the grade, this piece boasts bright 
paper, large margins for the type, and boldly printed details. Just 54 
pieces have been recorded for this Friedberg number. 

Starting Bid: $1,250 


Vy $20 1918 FRBN St. Louis 
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21824 Fr. 825 $20 1918 Federal Reserve Bank Note PMG Fine 12 Net. 
27 St. Louis $20 Federal Reserve Bank Notes are listed in the census, with 
the highest grade note reported to date grading Extremely Fine. Nice 
color is seen on this moderately circulated piece that does have some rust 
stains and paper damage. 

Starting Bid: $750 


eee 
Scarce $20 Dallas Federal Reserve Bank Note 


$20 1915 FRBN Dallas 
SL2PMG Fr#828 Teehee | Burke | Hoopes | Van Zandt 
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21825 Fr. 828 $20 1915 Federal Reserve Bank Note PMG Very Fine 25. 
An attractive, moderately circulated Dallas $20 that is one of just 46 
pieces in the census. Last October, we sold a PMG Very Fine 20 example 
for $2,520. 

Starting Bid: $1,750 


FEDERAL RESERVE NOTES 


» $5 1914 Federal Reserve Note New York 


CLPM Fr#833b Burke | McAdoo 
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21826 Fr. 833b $5 1914 Red Seal Federal Reserve Note PMG Gem 
Uncirculated 65 EPQ. 

A pleasing example with great color including cherry red serial numbers 
and treasury seal. This note is printed on bright paper with excellent mar- 
gins and printed details including the historic vignettes of The Landing of 
the Pilgrims and Christopher Columbus in Sight of Land. 

From the Bullmaximus Collection 

Starting Bid: $1,750 


$5 1914 Federal Renee Note New York 


Or GS Fr, 8338 Signs Burke, McAdoo - Red Seal Type B 
BANKNOTE —‘Setial " BLIJ6TOILA Plate # C8391 


21827 Fr. 833b $5 1914 Red Seal Federal Reserve Note PCGS 
Banknote Gem Unc 65 PPQ. 

The bright red seal and serial numbers complement the perfectly white 
paper of this well preserved New York Red Seal. Excellent centering is 
also found along with strong embossing. In October of 2021, we sold a 
PMG Gem 65 EPQ example for $3,840. 

Starting Bid: $1,500 
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21828 Fr. 833b $5 1914 Red Seal Federal Reserve Note PCGS Gem 
New 65. 

Broad and even margins on both front and back along with bright colors 
are featured on this New York district $5 Red Seal Fed. This is the most 
common Red Seal five, making this an ideal piece with which to represent 
the type. 

Starting Bid: $1,250 


$5 1914 Federal Reserve Note Kansas City 
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21829 Low Serial Number J22A Fr. 841a $5 1914 Red Seal Federal 
Reserve Note PMG About Uncirculated 53 EPQ. 

A lovely Kansas City Red Seal Five Dollar Fed with only minimal traces 
of circulation and a great low two-digit serial number of J22A. A perusal 
of the Track & Price census reveals very few low serial numbers recorded 
for the Kansas City $5 Red Seals. This is also a new note for the census 
of a mere 69 pieces reported. The last low number from here to cross the 
auction block was the J16A note in a PMG Very Fine 30 holder that sold 
for $3,720 three years ago. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,750 
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21830 Fr. 850 $5 1914 Federal Reserve Notes Cut Sheet of Four PMG 
Graded. 

A pleasing quartet of consecutive beauties with a couple of notes that 
would have looked as equally at home in 65 EPQ holders. PMG has 
graded one note Choice Uncirculated 63 EPQ and three notes Choice 
Uncirculated 64 EPQ. (Total: 4 notes) 

Starting Bid: $750 


$5 1914 Federal Reserve Note New York 
Fr 851C Sign.: White, Metlon - Blue Scat Type C 
Serial  B930I3 1440 Plame # D1827/3842 


21831 Fr. 851c $5 1914 Federal Reserve Note PCGS Banknote Superb 
Gem Unc 67 PPQ. 

While generally not a rare Friedberg number, with over 800 non-star 
notes recorded in the Track & Price census, the same can not be said for 
examples in this lofty condition. When we first sold this note in our 2018 
CSNS Currency Signature Auction we said: “The highest graded example 
of this New York, “c” type at either service. There are few 67s for 1914 
Federal Reserve Notes, with the majority of those, “a” type notes. This 
could well hold up for quite some time as the finest known for its num- 
ber.” Now, over four years later, the situation remains unchanged, with 
no 67s in the PMG Population Report as of this writing and the example 
in this lot is the highest graded at PCGS Banknote without any equals. If 
you want the best available example this is your opportunity. 

Starting Bid: $1,250 
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«$5 1914 Federal Reserve Note Richmond 
SOPMG Fr#863a White | Melion 
B PAPER MONEY GuARANTY S/N E451102084 pp D 


21832 Fr. 863a $5 1914 Federal Reserve Note PMG Gem Uncirculated 
65 EPQ. 

A perfect note for a type set, this Richmond District note features excep- 
tional paper surfaces, bright colors, and decent margins. 

Starting Bid: $750 


TY 
Ex-Grinnell Fr. 871c with A.W. Mellon Autograph 


$5 1914 Federal Reserve Note Chicago 
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21833 A.W. Mellon Courtesy Autographed Fr. 871c $5 1914 Federal 
Reserve Note PMG Choice About Unc 58 EPQ. 

A very lightly handled example of this better “c” variety FRN, this 
Chicago $5 has the additional appeal of having been autographed by 
Secretary of the Treasury A(ndrew) W. Mellon (March 9, 1921-February 
12, 1932) above his printed signature and also carrying a fancy/bookend 
serial number of 62666662. A third factor is that this note once resided in 
the Albert A. Grinnell Collection. However, it was not in the B. Max Mehl 
June 15, 1943 auction, or the seven main Barney Bluestone auctions, or 
even the eighth Bluestone “clean-up” auction of the Grinnell Collection 
held on March 8, 1947. This note is listed in United States Paper Money 
Records compiled by Martin Gengerke as being formerly in the Grinnell 
Collection. It appeared in a 1969 auction and was listed within a section 
entitled, “From the famous Albert Grinnell Collection.” Its next auction 
appearance was in the William P. Donlon June 5, 1975 auction as lot 52 
and identified as ex-Grinnell. Later, it was in a 1997 auction and labeled 
as ex-Grinnell and ex-Donlon. This ex-Grinnell note comes with photo- 
copies of the auction catalogue pages from a few of the above mentioned 
appearances. We would like to point out that lots 4809-11 on page 539 of 
Part VI of the Albert A. Grinnell Collection auction held on June 29, 1946 
contained similar Mellon courtesy autographed Chicago FRN notes of 
the $10, $20, and $50 denominations. 

From the Allan H. Goldman Collection 

Starting Bid: $750 


$5 1914 Federal Reserve Note Dallas 
Fr, $84 Sign; Burke, McAdoo - Blue Scat 
Serial # K31918S0A Plate #182140 


21834 Fr. 884 $5 1914 Federal Reserve Note PCGS Banknote Choice 
AU 58. 

An attractive example of a scarcer Dallas Friedberg number (71 notes are 
in the Track & Price census), this note is well margined with great color. 
Starting Bid: $750 


, $10 1914 Federal Reserve Note New York 
Fr#893a_ Burke | McAdoo 
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21835 Fr. 893a $10 1914 Red Seal Federal Reserve Note PMG About 
Uncirculated 50. 

Gem sized margins frame this colorful New York Red Seal that has great eye 
appeal. To date fewer than 150 examples have been enumerated in the census, 
with this piece having the look of a Choice New within its holder. 

Starting Bid: $1,000 
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21836 Fr. 898a $10 1914 Red Seal Federal Reserve Note PMG About 
Uncirculated 53. 

Although hardly a rare Friedberg number with just over 125 examples in 
the census (and 79 graded by PMG), high grade pieces have been quite dif- 
ficult to find. PMG has graded only a single specimen higher than AU 58 
EPQ and a total of five higher than this AU 53. This nicely margined and 
colorful example has minor evidence of a previous mounting on the back. 
From the Dr. Paul Balter Collection 

Starting Bid: $750 
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21837 Fr. 915a $10 1914 Federal Reserve Note PMG Gem Uncirculated 
66 EPQ. 

Featured is an example currently tied with one other note for the highest 
grade recorded in the PMG Population Report for this Friedberg number, 
with over 200 notes graded. This note checks all of the boxes for the grade 
including excellent margins, registration, original paper surfaces, and 
boldly printed design details with vibrant colors. 

Starting Bid: $750 


$20 1914 Federal Reserve Note St. Louis 
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21838 Fr. 959a $20 1914 Red Seal Federal Reserve Note PMG Choice 
Very Fine 35. 

A well margined and deeply inked St. Louis $20 Red Seal that is one of 
just 55 numbers in the census. Some minor stains have been lightened on 
this otherwise very attractive example. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 


» $20 1914 Federal Reserve Note Atlanta 
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21839 Fr. 984 $20 1914 Federal Reserve Note PMG Gem Uncirculated 
66 EPQ. 

Only bested by two notes in the current PMG Population Report for 
this Friedberg number, this $20 has certainly earned its lofty grade with 
excellent paper surfaces, margins, color, and sharply printed details. As 
an aside, this is the first and only Federal bank note design to depict an 
airplane as part of the transportation themed back design. 

Starting Bid: $1,500 


30: 


«$50 1914 Federal Reserve Note Richmond 
COPMG Fri#tl016b oo 
parer MONEY Guaranty S/N E30086A pp 


21840 Fr. 1016b $50 1914 Red Seal Federal Reserve Note PMG Very 
Fine 30 EPQ. 

This note has earned its grade with bright paper and colors as well as 
ample margins and good registration. There are currently 23 notes in 
the Track & Price census for this Friedberg number and this example is 
bested by only one other example in the PMG Population Report at pres- 
ent. 

Starting Bid: $1,750 
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Well Printed Boston $100 Red Seal 


- $100 1914 Federal Reserve Note Boston 
Fr#1072b Burke | McAdoo 
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PAPER MONEY Guaranty S/N A439644 pp D 


21841 
Fine 30. 
A bright and attractive example of this scarce Boston $100 Red Seal that 
is the finest to ever appear in one of our auctions. Publicly offered for the 
first time and inexplicably listed in the Track & Price as a mere Fine, it is 
one of just 19 pieces recorded with no examples graded better than XF. 
Finding comparably priced notes is a real challenge as nothing above the 
25 level has been publicly offered in over ten years. We will be conserva- 
tive and the let the bidders who takes home this Red Seal rarity tonight. 
From the Dr. Paul Balter Collection 

Starting Bid: $2,000 
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Fr. 1072b $100 1914 Red Seal Federal Reserve Note PMG Very 


21842 Fr. 1073a $100 1914 Red Seal Federal Reserve Note PMG 
Choice Fine 15. 

The present census for this Friedberg number sits at twenty examples. 
This note has some paper damage with a small internal hole and minor 
edge roughness. 

Starting Bid: $2,500 
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21843 Fr. 1078b $100 1914 Red Seal Federal Reserve Note PMG Very 
Fine 20. 

A still-attractive note that retains good colors in spite of some soiling. 
This rare note, with only 32 examples reported in the Track & Price 
census plus this newly added serial number, has only minimal corner tip 
damage. 

Starting Bid: $1,750 
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Scarce Fr. 1083b San Francisco $100 Red Seal 
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21844 Fr. 1083b $100 1914 Red Seal Federal Reserve Note PMG Very 
Fine 25. 

A pleasing, evenly circulated example of this very scarce San Francisco Red 
Seal Hundred that exhibits problem free wear and a bold red overprint. It is 
one of just 25 pieces recorded for this Friedberg number. 

Starting Bid: $1,500 
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21845 Fr. 1167 $10 1907 Gold Certificate PCGS Choice About New 
58PPQ. 

Evaluation of this brilliantly colored Vernon-Treat Ten reveals crisp 
bright paper, wonderfully original embossing, and just the slightest hints 
of handling. 

Starting Bid: $1,000 


_———————————— era 
One of Four 1907 $10 Gold Certificate Stars Known 
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21846 Fr. 1168* $10 1907 Gold Certificate Star PMG Choice Fine 15. 
A very rare $10 Gold star that is one of only four stars in the Track & 
Price Census for this Friedberg number. The census number of four has 
increased only by one since March 2004 according to the census and sta- 
tistics listed in the third edition of The Complete Catalog of United States 
Large Size Star Notes 1910-1929 by Douglas D. Murray. In fact, the report- 
ing dates in Murray for the four examples of Fr. 1168% are July 1978, May 
1979, March 2002, and March 2004. The Fr. 1168% in this lot is the only 
example to have crossed the auction block since 2015. Despite some com- 
mensurate fading of the back color, this moderately circulated piece faces 
up quite nicely. Also, minor repairs have sealed a few tiny top edge tears 
that are best seen when the note is backlit. However, the rarity of this star 
cannot be denied. 

From the Timothy Gerhardt Collection Part I 

Starting Bid: $2,000 


UNCIRCULATED. 


S10 1907 Gold Certificate 


Fr L171 Sign: Parker, Burke 
BANKNOTE Serial # EAS14517 Phane # A3386 


21847 Fr. 1171 $10 1907 Gold Certificate PCGS Banknote Uncirculated 
62. 

A fully Uncirculated $10 1907 Gold Certificate retaining bold ink colors 
on both sides. With a touch better centering, this attractive note would 
have received at least a Choice grade. 

Starting Bid: $750 
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21848 Fr. 1172 $10 1907 Gold Certificate PMG Gem Uncirculated 65 
EPQ. 

PMG has graded only four out of 673 Fr. 1172 notes higher than the well 
preserved piece in this lot. Ideal color for this $10 Gold includes white 
paper and an especially bold orange ink back. Embossing is present on 
the back for many of the design elements on the face. We have auctioned 
four different examples of this number since 2020. The first two offered 
were in 2020 and 2021 and they both brought $3,840. The third piece was 
later in the year 2021 and it went for $4,800. The fourth of this Friedberg 
number crossed our auction block just last October and climbed to a win- 
ning bid of $6,000. 

Starting Bid: $2,500 
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$10 1922 Gold Certificate 


SOPMG Fr#1173 Large S/N Speelman | White 


paper money Gtiananty S/N H37163467 pp C 


21849 Fr. 1173 $10 1922 Gold Certificate PMG Gem Uncirculated 65 
EPQ. 

A wonderfully bright example printed on paper with original surfaces 
that displays its vibrant gold and orange colors to their best advantage 
along with well matched margins and great registration. A perfect Gold 
Certificate addition to any type set. 

Starting Bid: $1,750 


” Dive: «$10 1922 Gold Certificate 
oLPMG Fr#1173* Large S/N Speelman | White 
mpER MONEY GUARANTY S/N *1301174D pp F 


21850 Fr. 1173% $10 1922 Gold Certificate Star PMG About 
Uncirculated 50. 

A wonderful lightly handled, high grade circulated $10 Gold star note 
which displays excellent color and sharply printed details. Two years ago, 
an identically graded example brought $2,200 at auction. 

From the Timothy Gerhardt Collection Part I 

Starting Bid: $1,000 


$20 1882 Gold Certificate 
Fr. 1176 Sign.: Brace, Wyman - Brown Seat 
Serial © AS86672 Plate # DG 


21851 
Details. 
The small brown seal, Bruce-Wyman $20 Gold Certificates are one of the 
scarcer early Gold Certificates, with just 28 numbers in the latest census. 
This piece is evenly circulated and presentable for the grade with just a 
minor edge repair noted by PCGS. 

Starting Bid: $1,500 


Fr. 1176 $20 1882 Gold Certificate PCGS Banknote Fine 15 


Boldly Inked and Original 
Fr. 1178 $20 Gold Certificate 


“Chl F EXE 
S20 1882 Gold Certificate sate tah 
Fr. 1178 Sign.: Lyons, Roberts - Small Red Scal 45 
Serial # C1662546 Plate # B20/12 1 146111974 
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21852 Fr. 1178 $20 1882 Gold Certificate PCGS Banknote Choice XF 45. 
A bright, well margined 1882 twenty dollar gold certificate, this example 
seems to be as nice a 35 as one could ever want. This note is beautiful 
with vivid ink colors on both face and back along with fully original 
paper surfaces. 

Starting Bid: $2,000 
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21853 Fr. 1178 $20 1882 Gold Certificate PMG Choice Very Fine 35. 
Excellent color on both face and back are found on this pretty example of 
an early $20 Gold Certificate that has the look of a much higher grade at 
first glance. A few trivial pinholes have been noted by PMG on this other- 
wise original example. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,000 
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21854 Fr. 1179 $20 1905 Gold Certificate PMG Choice Fine 15. 

A brightly colored Technicolor Note with none of the fading on the back 
that plagues this sought after type. Unlike many of the notes seen at this 
grade level, this example has managed to avoid the typically seen flaws 
such as tears and pinholes. 

Starting Bid: $875 


Gem Fr. 1187 $20 1922 Gold Certificate 
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21855 Fr. 1187 $20 1922 Gold Certificate PMG Gem Uncirculated 65 
EPQ. 

A bright, fresh, and original note, this example features blazing color 
and excellent margins. All of the note’s deep, original embossing is read- 
ily apparent, and the brilliant orange back of this gem $20 Gold is quite 
striking. The last PMG 65 EPQ example we offered brought $5,280 in our 
last Central States auction. 


Starting Bid: $2,500 
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Fr. 1187 1922 $20 
Gold Certificate 


Seriak ORGIORESLO 
Pate 41099 


21856 Fr. 1187 $20 1922 Gold Certificate PCGS Very Choice New 
64PPQ. 

If not for tight top and bottom margins, this pretty note would easily 
reach the full Gem grade. Its originality is unquestioned and the print 
quality is unsurpassed. 

Starting Bid: $1,375 


$20 1922 Gold Certificate 
fr, 1187m Sige.: Speclman, White ~ Mule 
Sockal © KOS787N PRate CANA 


21857 Fr. 1187 $20 1922 Gold Certificate PCGS Banknote Choice 
Unc 64, 

In October 2022, we sold a similarly graded note for $3,840. This piece is 
a striking example with bright paper and vibrant colors whose snug top 
margin restricts it from attaining an even higher grade. 


Starting Bid: $1,500 


» $20 1922 Gold Certificate 


GOPM Fr#1187 Speelman | White 
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21858 Fr. 1187 $20 1922 Gold Certificate PMG Choice About Unc 58. 
Blazing colors on both sides highlight this pretty $20 Gold Certificate 
that appears fully Choice New within its PMG holder. 

From The Tom Green Collection 

Starting Bid: $875 
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Bright $20 Gold Certificate Star Note 
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21859 Fr. 1187% $20 1922 Gold Certificate Star PMG About 
Uncirculated 55. 

One of the nicest third party graded examples of this $20 Gold star that 
we have ever auctioned. It is a beauty with vivid inks and little evidence of 
circulation. 

From the Timothy Gerhardt Collection Part I 

Starting Bid: $1,750 


¥9i °$20 1922 Gold Certificate 
6OPMG Fr#1187m? Mule Speelman | White 
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21860 Fr. 1187% $20 1922 Mule Gold Certificate Star PMG Very Fine 
30. 

A scarcer Mule star for the $20 Golds with only about two dozen pieces 
recorded for this Friedberg number. This offering has excellent color on 
both face and back with even wear. 

From the Dr. Paul Balter Collection 


Starting Bid: $750 
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21861 Fr. 1196 $50 1882 Gold Certificate PMG Very Fine 20. 

A pleasant mid-grade example of this scarcer Friedberg number with 
good paper surfaces, colors, and margins. There are 34 examples in 
the Track & Price census at present in addition to this note. The design 
honors Silas Wright, a little known figure who served in the New York 
State Senate (1824-26), the U.S. House of Representatives (1827-29), 
Comptroller of the State of New York (1829-33), United States Senator 
(1833-44), and Governor of New York (1845-46) before retiring to private 
life. He died in 1847 at the age of 52. 

Starting Bid: $1,500 


Fr. 1200 1922 $50 
Gold Certificate 


Serial miMavOgT4 
Paw #224 


21862 Fr. 1200 $50 1922 Gold Certificate PCGS About New 50PPQ. 
Excellent color on both face and back is found on this fully original $50 
Gold that has a light fold and some handling. 

Starting Bid: $1,750 


vi $50 1922 Gold Certificate 
PMG Fr#1200 Large S/N Speelman | White 


rarer money Guaranty S/N B4713190 pp B 


21863 Fr. 1200 $50 1922 Gold Certificate PMG Extremely Fine 40. 
Bright and nicely margined, this pretty $50 Gold Certificate is the kind of 
high end, barely circulated note which every collector desires to own. 
Starting Bid: $1,000 
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$50 1922 Gold Certificate 


OO0PMG Fri1200am Mule - Small S/N Spee!man | White 
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21864 Fr. 1200a $50 1922 Mule Gold Certificate PMG Choice Very 
Fine 35. 

A note of the scarcer variety that has smaller serial numbers. All Fr. 1200a 
notes are mules with this note having back plate number 35 positioned 
at lower right of center next to the finely detailed scroll work. Fr. 1200a 
notes were issued before Fr. 1200 and the former was not added to the 
Friedberg reference until the 13th edition in 1992. This lightly circulated 
example displays excellent color on both face and back for the grade. 
From the Dr. Paul Balter Collection 

Starting Bid: $1,500 
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Scarce Lyons-Treat $100 Gold Certificate 
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21865 Fr. 1207 $100 1882 Gold Certificate PMG Very Fine 25. 

Rare, along with being an underrated number, this Fr. 1207 is listed 
among only 25 others in Track & Price. Five of those are held by either 
the Smithsonian or the Federal Reserve Bank of San Francisco. That 
means that quintet is permanently off the market, leaving a much smaller 
number that is truly available for collectors. Also, Friedberg 1207 is the 
number with the lowest population according to Track & Price for the 
numbers of 1206 through 1215 for $100 Golds. A well printed, moderately 
circulated example with just a few inconsequential pinholes. 

Starting Bid: $1,375 
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21866 Fr. 1209 $100 1882 Gold Certificate PMG Very Fine 30. 

Signed by Vernon-McClung, Track & Price enumerates 55 examples of 
this Friedberg number. Ten of these examples are held by the Federal 
Reserve Bank of San Francisco and another is part of the Federal Reserve 
Bank of Philadelphia Collection. 

Starting Bid: $1,250 
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21867 Fr. 1215 $100 1922 Gold Certificate PMG About Uncirculated 55. 
Signatures of Speelman-White are observed on this lightly circulated 
$100 Gold. 

Starting Bid: $2,000 


$100 1922 Gold Certificate 
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21868 Fr. 1215 $100 1922 Gold Certificate PMG Choice Very Fine 35. 
An appealing example of this $100 Gold that faces up at a much higher 
grade. The back reveals light folds. It is a premium note for the grade that 
can fit right in with a high grade type set. 

Starting Bid: $1,500 
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21869 Fr. 1215 $100 1922 Gold Certificate PMG Very Fine 30 EPQ. 
Bright colors and a deep orange overprint provide the necessary visual 
cues to assist in making an informed buying decision on this pleasing 
$100 Gold Certificate. A lovely upper mid-grade note worthy of attention, 
especially with the EPQ designation. 

From the Dr. Paul Balter Collection 

Starting Bid: $1,500 


$100 1922 Gold Certificate 


OOPM! Fr#1215 Speelman | White 


PAPER MONEY GUARANTY S/N N301958 pp 


Mrie have TBS, 7 Wade ie . 


ancy tr Sede “ 
Grey RED Dos | ¢& } 
COLD | zs 


EG - 
tofia yelle Me. te-the braver Sige 
¢ pu: 


21870 Fr. 1215 $100 1922 Gold Certificate PMG Very Fine 30. 

A bright, well margined example, this $100 Gold Certificate retains 
attractive color on both face and back. PMG has noted some minor 
repairs but they are not readily apparent through the holder. 

Starting Bid: $1,500 
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21871 Fr. 1215 $100 1922 Gold Certificate PMG Very Fine 25. 

The red seal retains nice color on this large denomination note redeem- 
able in gold coin that exhibits nice margins and even wear. A small bank 
stamp on the back has been noted by PMG. 

Starting Bid: $1,250 
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21872 Fr. 1215 $100 1922 Gold Certificate PMG Very Fine 25. 

A moderately circulated and colorful example of the final large size $100 
Gold Certificate that has had a minor repair. Printed into the third decade 
of the 20th Century, this lot possesses great margins and bold coloring. 
From The Tom Green Collection 

Starting Bid: $875 


High Grade Fr. 1225 $10,000 Gold Certificate 


Fr. 1225 1900 $10,000 
Gold Certificate 
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21873 Fr. 1225 $10,000 1900 Gold Certificate PCGS Choice New 63. 
The embossing is very strong and the colors are above average on this 
well margined non-redeemable example that is payable to the Federal 
Reserve Board, and thus roulette cancelled. 

Starting Bid: $2,000 
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Rare Fr. 1225b $10,000 Certificate 
The Only Certified CU Example 


T/\ $10,000 1900 Gold Certificate 
SLPMG Fri#1225b Lyons | Treat 
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21874 Fr. 1225b $10,000 1900 Gold Certificate PMG Uncirculated 62. 
A scarcer 1900 series $10,000 Friedberg number from this unredeemable 
issue with the rare signature combination of Lyons and Treat. Only 14 
survivors, including this note, are currently listed on Track & Price. It is 
the only piece that has received a CU grade from PMG. It has the usual 
punch cancels and some minor water staining but, otherwise, is very 
crisp and bright. 

Starting Bid: $1,500 
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21875 Fr. 1225c $10,000 1900 Gold Certificate PMG Choice Very 
Fine 35 NET. 

A wonderful example of this sought-after $10,000 Gold Certificate with 
great eye appeal and represents a tougher Friedberg number for this unre- 
deemable note. Fr. 1225c is often found payable to a national bank, and 
in this case it is the Farmers & Mechanics National Bank of Philadelphia, 
dated August 5, 1908. PMG assigned a NET grade for professionally done 
repairs and signatures that were retraced, however neither detract from 
the overall appearance of this interesting note. 

Starting Bid: $1,500 
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21876 Fr. 1225c $10,000 1900 Gold Certificate PMG Very Fine 25, 
cancelled. 

A scarcer Friedberg number for this unredeemable design with Track 
& Price listing only 35 serial numbers as compared to 302 for Fr. 1225h. 
This example was payable to the National City Bank of New York, charter 
number 1461. The usual hole punch cancels are present and the third 
party back label mentions an ink stain and a split repair. The staining is 
probably from this note being at the five alarm Washington DC Old Post 
Office fire of December 13, 1935. Firefighters tossed many of these notes 
along with other combustible material from the windows of a large filing 
room on the sixth floor, while the lucky onlookers below were able to pick 
the notes up and spirit them away. 

From the Hap Seiders Collection Part I 

Starting Bid: $1,250 


End of Auction 
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21. The Auctioneer, its affiliates, or their employees consign items to be sold in the Auction, and may bid on those 
lots or any other lots. 

22. The Auctioneer may extend advances, guarantees, or loans to certain consignors. 

23. The Auctioneer has the right to sell certain unsold items after the close of the Auction. Such lots shall be 
considered sold during the Auction and all these Terms and Conditions shall apply to such sales including but 
not limited to the Buyer’s Premium, return rights, and disclaimers. 

Payment: 

24. All sales are strictly for cash in United States dollars (including U.S. currency, bank wire, cashier checks, 
travelers checks, eChecks, and bank money orders, and are subject to all reporting requirements). All 
deliveries are subject to good funds; funds being received in Auctioneer’s account before delivery of the 
merchandise; and all payments are subject to a clearing period. Auctioneer reserves the right to determine if 
a check constitutes “good funds”: checks drawn on a U.S. bank are subject to a ten business day hold, thirty 
days when drawn on an international bank. Clients with pre-arranged credit may receive immediate credit 
for payments via eCheck, personal, or corporate checks. All others will be subject to a hold of 5 business days, 
or more, for the funds to clear prior to releasing merchandise. (Ref. T&C item 7 Credit for additional 
information.) Payments can be made 24-48 hours post auction from the My Orders page of the HA.com 
website. Payment via credit card (Visa, Mastercard, and Discover) will be accepted upon 
prior approval by Auctioneer. All payments by credit card will incur a surcharge of 2.5%. 
Payment by eCheck, wire transfer, or check will not incur a surcharge. This fee only 


applies to credit transactions, and does not exceed Auctioneer’s cost of processing. 

25. Payment is due upon closing of the Auction session, or upon presentment of an invoice. Auctioneer reserves 
the right to void an invoice if payment in full is not received within 7 days after Auction close. In cases of 
nonpayment, Auctioneer’s election to void a sale does not relieve the Bidder from their obligation to pay 
Auctioneer its fees (seller’s and buyer’s premium) on the lot and any other damages pertaining to the lot or 
Auctioneer. Alternatively, Auctioneer at its sole option, may charge a twenty (20%) fee based on the amount 
of the purchase. In either case the Auctioneer may offset amount of its claim against any monies owing to the 
Bidder or secure its claim against any of the Bidder’s properties held by the Auctioneer. 

26. Purchased lots may be subject to taxes or fees imposed by various foreign taxing agencies. Buyer is responsible 
for paying all foreign imposed taxes whether VAT, GST, etc. prior to delivery unless other arrangements are 
made in writing. Lots delivered to Buyer, or Buyer’s representative are subject to all applicable state and local 
taxes, unless appropriate permits are on file with Auctioneer. Should state sales tax become applicable in the 
state for delivery prior to delivery of the property on the invoice, Buyer agrees to pay all applicable state sales 
tax as required by the delivery state as of the shipping date. Buyer agrees to pay Auctioneer the actual amount 
of tax due in the event that sales tax is not properly collected due to: 1) an expired, inaccurate, or inappropriate 
tax certificate or declaration, 2) an incorrect interpretation of the applicable statute, 3) or any other reason. 
The appropriate form or certificate must be on file at and verified by Auctioneer five days prior to Auction, or 
tax must be paid; only if such form or certificate is received by Auctioneer within 4 days after Auction can a 
refund of tax paid be made. Lots from different Auctions may not be aggregated for sales tax purposes. 

27. Inthe event that Buyer’s payment is dishonored upon presentment(s), Buyer shall pay the maximum statutory 
processing fee set by applicable state law. If Buyer attempts to pay via eCheck and Buyer’s financial institution 
denies this bank account, or the payment cannot be completed using the selected funding source, Buyer agrees 
to complete payment using your credit card on file (subject to the surcharge detailed in paragraph 24). 

28. If any Auction invoice submitted by Auctioneer is not paid in full when due, the unpaid balance will bear 
interest at the highest rate permitted by law from the date of invoice until paid. Any invoice not paid when 
due will bear a three percent (3%) late fee on the invoice amount. If the Auctioneer refers any invoice to an 
attorney for collection, Buyer agrees to pay attorney’s fees, court costs, and other collection costs incurred by 
Auctioneer. If Auctioneer assigns collection to its in-house legal staff, such attorney’s time expended on the 
matter shall be compensated at a rate comparable to the hourly rate of independent attorneys. 

29. In the event Buyer fails to pay any amounts due, Buyer authorizes Auctioneer to charge the Buyer’s credit card 
on file with Auctioneer in the amount required to pay the invoice in full or sell the lot(s) securing the invoice 
to any underbidders in the Auction that the lot(s) appeared, or at subsequent private or public sale, or relist 
the lot(s) in a future auction conducted by Auctioneer. A defaulting Buyer agrees to pay for the reasonable 
costs of resale (including a 15% seller's commission, if consigned to an auction conducted by Auctioneer). The 
defaulting Buyer is liable to pay any difference between his total original invoice for the lot(s), plus any 
applicable interest, and the net proceeds for the lot(s) if sold at private sale or the subsequent hammer price 
of the lot(s) less the 15% seller’s commissions, if sold at an Auctioneer’s auction. 

30. Title shall not pass to Buyer until all invoices are paid in full. Auctioneer shall have a lien against the 
merchandise purchased by Buyer to secure payment of any and all outstanding Auction invoices. Auctioneer 
is further granted a lien and the right to retain possession of any other property of Buyer then held by 
Auctioneer or its affiliates to secure payment of any Auction invoice or any other amounts due Auctioneer or 
affiliates from Buyer. With respect to these lien rights, Auctioneer shall have all the rights of a secured creditor 
under Article 9 of the Texas Uniform Commercial Code, including but not limited to the right of sale 
(including a 15% seller's commission, if consigned to an auction conducted by Auctioneer). Any Heritage 
foreclosure auction venue is deemed a reasonably commercial sale. In addition, with respect to payment of 
the Auction invoice(s), Buyer waives any and all rights of offset he might otherwise have against Auctioneer 
and the consignor of the merchandise included on the invoice. If Buyer owes Auctioneer or its affiliates on 
any account, Auctioneer and its affiliates shall have the right to offset such unpaid account by any credit 
balance due Buyer, and it may secure by possessory lien any unpaid amount by any of the Buyer’s property in 
their possession. 

Delivery; Shipping; and Handling Charges: 

31. Buyer is liable for all shipping, handling, registration, and renewal fees, if any. Please refer to Auctioneer’s 
website HA.com/c/shipping.zx for the latest charges or call Auctioneer. Auctioneer is unable to combine 
purchases from other auctions or affiliates into one package for shipping purposes. Merchandise will be 
shipped in a commercially reasonable time after payment in good funds for the merchandise and the shipping 
fees is received or credit extended, except when third-party shipment occurs. Buyer on lots designated for 
third-party shipment must designate the common carrier, accept risk of loss, and prepay shipping costs. Buyer 


agrees that Service and Handling charges related to shipping items which are not pre-paid may be charged to 

the credit card on file with Auctioneer (subject to the surcharge detailed in paragraph 24). 

32. Successful international Bidders shall provide written shipping instructions, including specified customs 
declarations, to Auctioneer for any lots to be delivered outside of the United States. NOTE: Declaration value 
shall be the item’(s) hammer price together with its buyer's premium and Auctioneer shall use the correct 
harmonized code for the lot. 

33. On all shipments in which Auctioneer charges the Delivery, Handling, and Transit Fee infra, any risk of loss 
during shipment will be borne by Auctioneer until the common carrier’s confirmation of delivery to the 
address of record in Auctioneer’s file, this is the “Secure Location”. A common carrier’s confirmation is 
conclusive to prove delivery to Buyer; if the client has a Signature release on file with the carrier, the package 
is considered delivered without Signature. Auctioneer shall arrange, select, and engage common carriers an 
other transportation vendors on your behalf. Transit services are subject to the following terms an 
conditions: 
a. Scope of Transit Services: Merchandise for transit will be insured under one or more insurance policies 

issued by an authorized broker to Auctioneer. The merchandise will be insured for the invoice price of the 
properties (hammer price plus Buyer’s Premium) (“Insured Value”). For each shipment, Buyer will 
provide a Secure Location to which the items will be delivered. NOTICE: Auctioneer is neither an 
insurance company nor a common carrier of any type. 

b. Auctioneer’s Compensation for Transit Services: Auctioneer will provide transit services to Buyer for % 
of 1% of the Insured Value, plus packaging and handling fees and fees for the common carrier (collectively, 
“Delivery, Handling, and Transit Fee”). Buyer agrees to pay Delivery, Handling, and Transit Fee an 
comply with all terms of payment as set forth herein. 

c. Auctioneer’s Limitation of Liability for Transit Services: Buyer understands and agrees that Auctioneer’s 
liability for loss of or damage to the items, if any, ends when the items have been delivered to the Secure 
Location, and Auctioneer has received evidence of delivery. Any claim that property has sustained loss or 
damage during transit must be reported to Auctioneer within seventy-two (72) hours of the delivery date. 
Any recovery for loss of or damage to any merchandise is limited to the lesser of actual cash value of the 
merchandise or the Insured Value. Under no circumstances is Auctioneer liable for consequential or 
punitive damages. 

34. It shall be the responsibility for Buyer to arrange pick-up or shipping in a timely manner (within 10 days). 
Merchandise will be subject to storage and moving charges, including a $100 administration fee plus $10 daily 
storage for larger items and $5 daily for smaller items (storage fee per item) after 35 days. In the event the 
merchandise is not removed within ninety days, the merchandise may be offered for sale to recover any past 
due storage or moving fees, including a 20% Seller's Commission. 

35. A. NOTICE OF CITES COMPLIANCE: The purchase of items made from protected species: Any property 
made of or incorporating endangered or protected species or wildlife may have import and/or export 
restrictions established by the Convention of International Trade in Endangered Species of Wild Fauna and 

Flora (CITES) in various countries and domestically. Plant and animal properties include (but are not limited 

to) items made of (or including) Brazilian rosewood, ivory, whalebone, turtle shell, coral, crocodile, alligator, 

lizard, or other wildlife. These items may not be available to ship internationally or, in some cases, 
domestically. Domestic bans and restrictions exist in these states: 1) California state law prohibits the 
importation of any product containing Python skin into the State of California, thus no lot containing Python 
skin will be shipped to or invoiced to a person or company in California. 2) Fossil Ivory is currently banned 
or restricted in 5 U.S. states: New York, New Jersey, California, Hawaii, and New Mexico. By placing a bid, the 
bidder acknowledges that he or she is aware of any restriction in their country or place of residence and takes 

responsibility for: 1) obtaining all information on such restricted items for both export and import; 2) 

obtaining all such licenses and/or permits. Delay, failure, or incapacity to obtain any such license or permit 

does not relieve the buyer of timely payment or afford them the capacity to void their purchase or payment. 

L 
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ots containing potentially regulated wildlife material are noted in the description as a convenience to our 

ients. Heritage Auctions does not accept liability for errors or failure to mark lots containing protected or 
regulated species. For further assistance, please contact client services at 1-800-872-6467. 

35. B. California State law prohibits the importation of any product containing Python skin into the State of 
California. No merchandise containing Python skin will be shipped to or invoiced to a person or company in 
California. 

35. C. Auctioneer shall not be liable for any loss caused by or resulting from: 

a. Seizure or destruction under quarantine or Customs regulation, or confiscation by order of any 
Government or public authority, or risks of contraband or illegal transportation of trade, or 
b. Breakage of statuary, marble, glassware, bric-a-brac, porcelains, jewelry, and similar fragile articles. 

36. Any request for shipping verification for undelivered packages must be made within 30 days of shipment by 
Auctioneer. 

Cataloging, Warranties, and Disclaimers: 

37. NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT TO ANY 
DESCRIPTION CONTAINED IN THIS AUCTION OR ANY SECOND OPINE. Any description of 
merchandise or second opine contained in this Auction is for the sole purpose of identifying merchandise for 
those Bidders who do not have the opportunity to view merchandise prior to bidding, and no description of 
merchandise has been made part of the basis of the bargain or has created any express warranty that 
merchandise would conform to any description made by Auctioneer. Color variations can be expected in any 
electronic or printed imaging, and are not grounds for the return of any lot. NOTE: Auctioneer, in specified 
auction venues, e.g. Fine Art, may have express written warranties and Bidder is referred to those specific 
terms and conditions. 

38. Auctioneer is selling only such right or title to merchandise being sold as Auctioneer may have by virtue of 
consignment agreements on the date of auction and disclaims any warranty of title to the merchandise. 
Auctioneer disclaims any warranty of merchantability or fitness for any particular purposes. All images, 
descriptions, sales data, and archival records are the exclusive property of Auctioneer, and may be used by 
Auctioneer for advertising, promotion, archival records, and any other uses deemed appropriate. 

39. Translations of foreign language documents may be provided as a convenience to interested parties. 
Auctioneer makes no representation as to the accuracy of those translations and will not be held responsible 
for errors in bidding arising from inaccuracies in translation. 

40. Auctioneer disclaims all liability for damages, consequential or otherwise, arising out of or in connection with 
the sale of any merchandise by Auctioneer to Bidder. No third party may rely on any benefit of these Terms 
and Conditions and any rights, if any, established hereunder are personal to Bidder and may not be assigned. 
Any statement made by the Auctioneer is an opinion and does not constitute a warranty or representation. 
No employee of Auctioneer may alter these Terms and Conditions, and, unless signed by a principal of 
Auctioneer, any such alteration is null and void. 

41. Auctioneer shall not be liable for breakage of glass or damage to frames (patent or latent); such defects, in any 
event, shall not be a basis for return or reduction in purchase price. 

Release: 

42. In consideration of participation in Auction and the placing of a bid, Bidder expressly releases Auctioneer, its 
officers, directors and employees, its affiliates, and its outside experts that provide second opines, from any 
and all claims, cause of action, chose of action, whether at law or equity or any arbitration or mediation rights 
existing under the rules of any professional society or affiliation based upon the assigned description, or a 
derivative theory, breach of warranty express or implied, representation or other matter set forth within these 
Terms and Conditions of Auction or otherwise. In the event of a claim, Bidder agrees that such rights and 
privileges conferred therein are strictly construed as specifically declared herein, and are the exclusive remedy. 
Bidder, by non-compliance to these express terms of a granted remedy, shall waive any claim against 
Auctioneer. 

43. Notice: Some merchandise sold by Auctioneer is inherently dangerous e.g. firearms, cannons, and small items 
that may be swallowed or ingested or may have latent defects all of which may cause harm to a person. Buyer 
accepts all risk of loss or damage from its purchase of these items and Auctioneer disclaims any liability 
whether under contract or tort for damages and losses, direct or inconsequential, and expressly disclaims any 
warranty as to safety or usage of any lot sold. 


Dispute Resolution, Arbitration, and Remedies: 
By placing a bid or otherwise participating in Auction, Bidder accepts these Terms and Conditions of Auction, 
and specifically agrees to the dispute resolution provided herein. 

44. Exclusive Dispute Resolution Process: All claims, disputes, or controversies in connection with, relating to, 
and/or arising out of Bidder’s participation in Auction or purchase of any lot, any interpretation of the Terms 
and Conditions of Sale or any amendments thereto, any description of any lot or condition report, any damage 
to any lot, any alleged verbal modification of any term of sale or condition report or description, and/or any 
purported settlement whether asserted in contract, tort, under Federal or State statute or regulation, or any 
claim made by Bidder of a lot or Bidder’s participation in Auction involving the auction or a specific lot 
involving a warranty or representation of a consignor or other person or entity including Auctioneer {which 
claim Bidder consents to be made a party} (collectively, “Claim”) shall be exclusively heard by, and the 
claimant (or respondent) and Auctioneer each consent to the Claim being presented in a confidential binding 
arbitration before a single arbitrator administrated by and conducted under the rules of, the American 
Arbitration Association. The locale for all such arbitrations shall be Dallas, Texas. The arbitrator's award may 
be enforced in any court of competent jurisdiction. In the event that any Claim needs to be litigated, including 
actions to compel arbitration, construe the agreement, actions in aid of arbitration, or otherwise, such 
litigation shall be exclusively in the Courts of the State of Texas, in Dallas County, Texas, and if necessary the 
corresponding appellate courts. If a Claim involves a consumer, exclusive subject matter jurisdiction for the 
Claim is in the State District Courts of Dallas County, Texas and the consumer consents to subject matter and 
in personam jurisdiction; further CONSUMER EXPRESSLY WAIVES ANY RIGHT TO TRIAL BY JURY. A 
consumer may elect arbitration as specified above. Any claim involving the purchase or sale of numismatic or 
related items may be submitted through binding PNG arbitration. A Claim is not subject to class certification. 

45. Choice of Law: Agreement and any Claim shall be determined and construed under Texas law. For auctions 
conducted by Heritage Auctions (HK) Limited, any Agreement and any Claim shall be determined and 
construed under Hong Kong law. 

46. Fees and Costs: The prevailing party (a party that is awarded substantial and material relief on its damage 
claim based on damages sought versus awarded or the successful defense of a Claim based on damages sought 
versus awarded) may be awarded reasonable attorneys’ fees and costs. 

47. Remedies: Any Claim must be brought within two (2) years of the alleged breach, default or misrepresentation 
or the Claim is waived. After one (1) year has elapsed, Auctioneer’s maximum liability shall be limited to any 
commissions and fees Auctioneer earned on that lot. Auctioneer in no event shall be responsible for 
consequential damages, incidental damages, compensatory damages, or any other damages arising or claimed 
to be arising from the auction of any lot. Exemplary or punitive damages are not permitted and are waived. In 
the event that Auctioneer cannot deliver the lot or subsequently it is established that the lot lacks title, or other 
transfer or condition issue is claimed, in such cases the sole remedy shall be limited to rescission of sale and 
refund of the amount paid by Buyer; in no case shall Auctioneer’s maximum liability exceed the high bid on 
that lot, which bid shall be deemed for all purposes the value of the lot. In the event of an attribution error, 
Auctioneer may at its sole discretion, correct the error on the Internet, or, if discovered at a later date, refund 
Buyer’s purchase price without further obligation. Nothing herein shall be construed to extend the time of 
return or conditions and restrictions for return. 

48. These Terms & Conditions provide specific remedies for occurrences in the auction and delivery process. 
Where such remedies are afforded, they shall be interpreted strictly. Bidder agrees that any claim shall utilize 
such remedies; Bidder making a claim in excess of those remedies provided in these Terms and Conditions 
agrees that in no case whatsoever shall Auctioneer’s maximum liability exceed the high bid on that lot, which 
bid shall be deemed for all purposes the value of the lot. 

Miscellaneous: 

49. Agreements between Bidders and consignors to effectuate a non-sale of an item at Auction, inhibit bidding 
on a consigned item to enter into a private sale agreement for said item, or to utilize Auctioneer’s Auction to 

obtain sales for non-selling consigned items subsequent to Auction, are strictly prohibited. If a subsequent 

sale of a previously consigned item occurs in violation of this provision, Auctioneer reserves the right to charge 

Bidder the applicable Buyer’s Premium and consignor a Seller’s Commission as determined for each auction 

venue and by the terms of the seller’s agreement. 

50. Acceptance of these Terms and Conditions qualifies Bidder as a client who has consented to be contacted by 

Heritage in the future. In conformity with “do-not-call” regulations promulgated by the Federal or State 

regulatory agencies, participation by Bidder is affirmative consent to being contacted at the phone number 

shown in his application and this consent shall remain in effect until it is revoked in writing. Heritage may 
from time to time contact Bidder concerning sale, purchase, and auction opportunities available through 

Heritage and its affiliates and subsidiaries. 

51. Rules of Construction: Auctioneer presents properties in a number of collectible fields, and as such, specific 

venues have promulgated supplemental Terms and Conditions. Nothing herein shall be construed to waive 

the general Terms and Conditions of Auction by these additional rules and shall be construed to give force 
and effect to the rules in their entirety. 

State Notices: 

Notice as to an Auction in California. Auctioneer has in compliance with Title 2.95 of the California Civil Code as 

amended October 11, 1993 Sec. 1812.600, posted with the California Secretary of State its bonds for it and its 

employees, and the auction is being conducted in compliance with Sec. 2338 of the Commercial Code and Sec. 

535 of the Penal Code. 


Notice as to an Auction in Texas. Notice is hereby given that the auctioneer is licensed by the Texas Department 
of Professional Licensing and Regulation, and any concerns may be addressed to Department at P. O. Box 12157, 
Austin, TX 78711, (512) 463-6599, or https://www.tdlr.texas.gov/. 


Rev. 10-5-2022 


Additional Terms & Conditions: 
COINS & CURRENCY 


COINS & CURRENCY TERM A: Signature® Auctions are not on approval. No certified material may be 
returned because of possible differences of opinion with respect to the grade offered by any third- 
party organization, dealer, or service. No guarantee of grade is offered for uncertified Property sold 
and subsequently submitted to a third-party grading service. There are absolutely no exceptions to 
this policy. Under extremely limited circumstances, (e.g. gross cataloging error) a purchaser, who did 
not bid from the floor, may request Auctioneer to evaluate voiding a sale: such request must be made 
in writing detailing the alleged gross error; submission of the lot to the Auctioneer must be pre- 
approved by the Auctioneer; and bidder must notify Ron Brackemyre (1-800-872-6467 Ext. 1312) in 
writing of such request within three (3) days of the non-floor bidder’s receipt of the lot. Any lot that 
is to be evaluated must be in our offices within 30 days after Auction. Grading or method of 
manufacture do not qualify for this evaluation process nor do such complaints constitute a basis to 
challenge the authenticity of a lot. AFTER THAT 30-DAY PERIOD, NO LOTS MAY BE RETURNED 
FOR REASONS OTHER THAN AUTHENTICITY. Lots returned must be housed intact in their 
original holder. No lots purchased by floor Bidders may be returned (including those Bidders acting 
as agents for others) except for authenticity. Late remittance for purchases may be considered just 
cause to revoke all return privileges. 


COINS & CURRENCY TERM B: Auctions conducted solely on the Internet THREE (3) DAY RETURN 
POLICY: Certified Coin and Uncertified and Certified Currency lots paid for within seven days of the 
Auction closing are sold with a three (3) day return privilege unless otherwise noted in the description 
as “Sold As Is, No Return Lot”. You may return lots under the following conditions: Within three days 
of receipt of the lot, you must first notify Auctioneer by contacting Client Service by phone (877- 
HERITAGE (437-4824)) or e-mail (Bid@HA.com), and immediately ship the lot(s) fully insured to 
the attention of Returns, Heritage Auctions, 2801 W. Airport Freeway, Dallas TX 75261. Lots must be 
housed intact in their original holder and condition. You are responsible for the insured, safe delivery 
of any lots. A non-negotiable return fee of 5% of the purchase price ($10 per lot minimum) will be 
deducted from the refund for each returned lot or billed directly. Postage and handling fees are not 
refunded. After the three-day period (from receipt), no items may be returned for any reason. Late 
remittance for purchases revokes these Return privileges. 


COINS & CURRENCY TERM C: Bidders who have inspected the lots prior to any Auction, or attended 
the Auction, or bid through an Agent, will not be granted any return privileges, except for reasons of 
authenticity. 


COINS & CURRENCY TERM D: Coins sold referencing a third-party grading service are sold “as is” 
without any express or implied warranty, except for a guarantee by Auctioneer that they are genuine. 
Certain warranties may be available from the grading services and the Bidder is referred to them for 
further details: Numismatic Guaranty Corporation (NGC), P.O. Box 4776, Sarasota, FL 34230, 
http://www.ngccoin.com/ services/writtenguarantee.asp; Professional Coin Grading Service (PCGS), 
PO Box 9458, Newport Beach, CA 92658, http://www.pcgs.com/guarantee.html; ANACS, 6555 S. 
Kenton St. Ste. 303, Englewood, CO 80111; and Independent Coin Grading Co. (ICG), 7901 East 
Belleview Ave., Suite 50, Englewood, CO 80111. 


COINS & CURRENCY TERM E: Notes sold referencing a third-party grading service are sold “as is” 
without any express or implied warranty, except for guarantee by Auctioneer that they are genuine. 
Grading, condition or other attributes of any lot may have a material effect on its value, and the 
opinion of others, including third-party grading services such as PCGS Currency and PMG may differ 
with that of Auctioneer. Auctioneer shall not be bound by any prior or subsequent opinion, 
determination, or certification by any grading service. Bidder specifically waives any claim to right of 
return of any item because of the opinion, determination, or certification, or lack thereof, by any 
grading service. Certain warranties may be available from the grading services and the Bidder is 
referred to them for further details: Paper Money Guaranty (PMG), PO Box 4711, Sarasota FL 34230; 
PCGS Currency, PO Box 10470, Peoria, IL 61612-0470; PCGS Gold Shield, PO Box 9458, Newport 
Beach, CA 92658. Third-party graded notes are not returnable for any reason whatsoever. 


COINS & CURRENCY TERM F: Notes graded by PCGS Currency between February 4, 2009 and January 
30, 2019 were graded and authenticated by K3B, Inc. under license from Collectors Universe, Inc. 
K3B, Inc., now operating as Legacy Currency Grading, has expressed in writing that notes graded 
under the license during this time period will still be covered by the full written guaranty of PCGS 
Currency. Warranties may be available from Collectors Universe, Inc. for all PCGS Currency notes 
graded prior to February 4, 2009. 


COINS & CURRENCY TERM G: Since we cannot examine encapsulated coins or notes, they are sold “as 
is” without our grading opinion, and may not be returned for any reason. Auctioneer shall not be 
liable for any patent or latent defect or controversy pertaining to or arising from any encapsulated 
collectible. In any such instance, purchaser’s remedy, if any, shall be solely against the service 
certifying the collectible. 


COINS & CURRENCY TERM H: Due to changing grading standards over time, differing interpretations, 
and to possible mishandling of items by subsequent owners, Auctioneer reserves the right to grade 
items differently than shown on certificates from any grading service that accompany the items. 
Auctioneer also reserves the right to grade items differently than the grades shown in the prior catalog 
should such items be reconsigned to any future auction. 


COINS & CURRENCY TERM I: Although consensus grading is employed by most grading services, it 
should be noted as aforesaid that grading is not an exact science. In fact, it is entirely possible that if a 
lot is broken out of a plastic holder and resubmitted to another grading service or even to the same 
service, the lot could come back with a different grade assigned. 


COINS & CURRENCY TERM J: Certification does not guarantee protection against the normal risks 
associated with potentially volatile markets. The degree of liquidity for certified coins and collectibles 
will vary according to general market conditions and the particular lot involved. For some lots there 
may be no active market at all at certain points in time. 


COINS & CURRENCY TERM K: All non-certified coins and currency are guaranteed genuine, but are not 
guaranteed as to grade, since grading is a matter of opinion, an art and not a science, and therefore 
the opinion rendered by the Auctioneer or any third party grading service may not agree with the 
opinion of others (including trained experts), and the same expert may not grade the same item with 
the same grade at two different times. Auctioneer has graded the noncertified numismatic items, in 
the Auctioneer’s opinion, to their current interpretation of the American Numismatic Association’s 
standards as of the date the catalog was prepared. There is no guarantee or warranty implied or 
expressed that the grading standards utilized by the Auctioneer will meet the standards of any grading 
service at any time in the future. 


COINS & CURRENCY TERM L: Storage of purchased coins and currency: Purchasers are advised that 
certain types of plastic may react with a coin’s metal or transfer plasticizer to notes and may cause 
damage. Caution should be used to avoid storage in materials that are not inert. 


COINS & CURRENCY TERM M: NOTE: Purchasers of rare coins or currency through Heritage have 
available the option of arbitration by the Professional Numismatists Guild (PNG); if an election is not 
made within ten (10) days of an unresolved dispute, Auctioneer may elect either PNG or A.A.A. 
Arbitration. 


COINS & CURRENCY TERM N: For more information regarding Canadian lots attributed to the 
Charlton reference guides, please contact: Charlton International, PO Box 820, Station Willowdale B, 
North York, Ontario M2K 2R1 Canada. 


COINS & CURRENCY TERM 0: Financing. Auctioneer offers various extended payment options to 
qualified pre-approved persons and companies. The options include Extended Payment Programs 
(EPP) Flexible Payment Program (FPP) and Dealer Terms. Each program has its specific terms and 
conditions and such terms and conditions are strictly enforced. Each program has to be executed by 
the purchaser. Auctioneer reserves the right to alter or deny credit and in such case these auction 
terms shall control. 


For wiring instructions, call the Credit department at 877-HERITAGE (437-4824) or email: 
CreditDept@HA.com. 


Rev. 6-1-2020 


‘He was protessional, knowledgeable, 
responsive and exceeded our expectations. 


We called 3 national auction houses to compare listing our items, 
and it was because of Jim (VVolt), that we went with Heritage. 

| manage five nonprofit entities and we will be referring anyone 
with specialty auction needs to Heritage from now on. 


He is an asset to Heritage Auctions." 
—K.R. | Texas 
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INQUIRIES 
Jim Wolf | JWolf@HA.com | 214.409.1659 
Michael Schmidt | MichaelS@HA.com | 312.260.7200 


ALWAYS ACCEPTING QUALITY CONSIGNMENTS 
Rolex, Very Fine and Rare 14k Gold 
Ref. 6241 “Paul Newman” Cosmograph HERITAGE 
Daytona “John Player Special”, Circa 1969 U 
Sold for: $804,500 


64514 


THE HAP SEIDERS COLLECTION, PART II 


Showcase Auction | January 29 


View All Lots and Bid at HA.com/62274 
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Chambersburg, PA - $5 1882 Brown Back 
Fr. 471 The Valley National Bank Ch. # 4272 
PMG Very Fine 30 


Lehighton, PA - $20 1902 Red Seal Fr. 639 
The Citizens National Bank Ch. # (E)6531 
PMG Very Fine 20. 


Millersburg, PA - $10 1882 Date 
Back Fr. 542 The First National Bank 
Ch. # (E)2252 PMG Very Fine 25. 


THE HAP SEIDERS COLLECTION, PART Ill 


Showcase Auction | February 26 


View All Lots and Bid at HA.com/62275 


Wyalusing, PA - $20 1902 Plain 
Back Fr. 657 The National Bank 
of Wyalusing Ch. # 10606 yo e 
PMG Choice Very Fine 35 “TEN, DOLLARS | 


Menandeah *xmraasr Miers see * 


Shenandoah, PA - $10 1902 Plain Back Fr. 624 
The First National Bank Ch. # 3143 PMG Choice 
Extremely Fine 45. 


Philadelphia, PA - $5 1929 Ty. 1 
The Eighth National Bank Ch. # 522 
PMG Very Fine 30 


Inquiries: 877-HERITAGE (437-4824) 
Dustin Johnston | Ext. 1302 | Dustin@HA.com 


HERITAGE 


AUCTIONS 


Category Specialists 


Comics & Comic Art 


HA.com/Comics 

Ed Jaster, Ext. 1288 ¢ EdJ@HA.com 

Lon Allen, Ext. 1261 ¢ LonA@HA.com 

Todd Hignite, Ext. 1790 ¢ ToddH@HA.com 
Joe Maddalena, Ext. 1511 « JM@HA.com 
Joe Mannarino, Ext. 1921 * JoeM@HA.com 
Barry Sandoval, Ext. 1377 ¢ BarryS@HA.com 


International Comics & Comic Art 


Olivier Delflas ¢ Olivier(D@HA.com 
Joe Mannarino, Ext. 1921 « JoeM@HA.com 
Nadia Mannarino, Ext. 1987 ¢ NadiaM@HA.com 


Animation Art — HA.com/Animation 


Jim Lentz, Ext. 1991 ¢ JimL@HA.com 

Bill King, Ext. 1602 ¢ Bking@HA.com® 

Joe Maddalena, Ext. 1511 « JM@HA.com 
Cory Brooks, Ext. 3500 ¢ CoryB@HA.com 


Trading Card Games 


Jesus Garcia, Ext. 1827 ¢ JesusG@HA.com 

Video Games — HA.com/VideoGames 

Valarie Spiegel, Ext. 1994 ¢ ValarieS@HA.com 
Entertainment & Music Memorabilia 


Action Figures — HA.com/Entertainment 
Xavier Chavez, Ext. 1559 ¢ XavierC@HA.com 


Hollywood & Entertainment — Ha.com/Entertainment 


Joe Maddalena, Ext. 1511 ¢ JM@HA.com 
Brian Chanes, Ext. 1338 ¢ BChanes@HA.com? 
Michael Mansfield, Ext. 1852 ¢ MMansfield@HA.com 


Music & Concert Posters — HA.com/Entertainment 


Garry Shrum, Ext. 1585 ¢ GarryS@HA.com 
Pete Howard, Ext. 1756 « PeteH@HA.com 
Jon Steffens, Ext. 1527 ¢ JonS@HA.com 


VHS Tapes — HA.com/Entertainment 
Jay Carlson, Ext. 1234 ¢ JayC@HA.com 


Vintage Guitars & Musical Instruments — Ha.com/Guitar 


Aaron Piscopo, Ext. 1273 ¢ AaronP@HA.com 
Joe Maddalena, Ext. 1511 « JM@HA.com 
Brian Chanes, Ext. 1838 ¢ BChanes@HA.com? 


Fine & Decorative Arts 


American & European Art — HA.com/Fineart 
Ed Jaster, Ext. 1288 ¢ EdJ@HA.com 

Marianne Berardi, Ph.D., Ext. 1506 ¢ MarianneB@HA.com 
Alissa Ford, Ext. 1926 e¢ AlissaF@HA.com 

Ariana Hartsock, Ext. 1283 ¢ ArianaH@HA.com 

Aviva Lehmann, Ext. 1519 ¢ AvivaL@HA.com! 


Asian Art — HA.com/AsianArt 
Clementine Chen [i257 Ext. 1256 ¢ ClementineC@HA.com 
Moyun Niu 4-2k#s, Ext. 1864 ¢ MoyunN@HA.com? 


Decorative Arts — HA.com/Decorative 
Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 
Carolyn Mani, Ext. 1677 ¢ Carolyp»M@HA.com? 


Design — HA.com/Design 
Brent Lewis, Ext. 1577 ® BrentL@HA.com? 
Samantha Robinson, Ext. 1784 ¢ SamanthaR@HA.com 


Ethnographic Art — HA.com/EthnographicArt 
Delia E. Sullivan, Ext. 1343 ¢ DeliaS@HA.com 


Illustration Art — HA.com/lilustration 

Ed Jaster, Ext. 1288 « EdJ@HA.com 

Todd Hignite, Ext. 1790 * ToddH@HA.com 
Meagen McMillan, Ext. 1546 ¢ MeagenM@HA.com 


Tiffany, Lalique & Art Glass — HA.com/ArtGlass 
Nicholas Dawes, Ext. 1605 ¢ NickKD@HA.com' 
Samantha Robinson, Ext. 1784 ¢ SamanthaR@HA.com 


877-HERITAGE (437-4824) + the Ext. 


Modern & Contemporary Art — HA.com/Modern 
Including Prints & Multiples and Urban Art) 

Frank Hettig, Ext. 1157 © FrankH@HA.com 

Taylor Curry, Ext. 1304 ¢ TaylorC@HA.com' 

Taylor Gattinella, Ext. 1889 ¢ TaylorG@HA.com' 

Desiree Pakravan, Ext. 1666 ¢ DesireeP@HA.com? 

Walter Ramirez, Ext. 1564 ¢ WalterR@HA.com 

Holly Sherratt, Ext. 1505 ¢ HollyS@HA.com 

Rebecca Van Norman, Ext. 1772 ¢ RebeccaV@HA.com 

Sara Balbi ¢ SaraB@HA.com® 


Photographs 
A.com/Photographs 


igel Russell, Ext. 1231 ¢ NigelR@HA.com' 
Ed Jaster, Ext. 1288 * EdJ@HA.com 
olly Sherratt, Ext. 1505 ¢ HollyS@HA.com 


Fine Silver & Objects of Vertu — HA.com/Silver 
Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 


Texas Art — HA.com/TexasArt 


Atlee Phillips, Ext. 1786 ¢ AtleeP@HA.com 
Ariana Hartsock, Ext. 1283 ¢ ArianaH@HA.com 


Handbags & Luxury Accessories 


HA.com/Luxury 
Diane D'Amato, Ext. 1901 ¢ DianeD@HA.com' 


Historical 


Americana & Political — Ha.com/Historical 
Curtis Lindner, Ext. 1352 ¢ CurtisL@HA.com 

Brian Chanes, Ext. 1838 « BChanes@HA.com? 

Ray Farina, Ext. 1135 « RayF@HA.com 

Joe Maddalena, Ext. 1511 « JM@HA.com 

Tom Slater, Ext. 1441 ¢ TomS@HA.com 


Arms & Armor, Civil War & Militaria 


HA.com/Arms | HA.com/CivilWar 

David Carde, Ext. 1881 ¢ DavidC@HA.com 
Brian Chanes, Ext. 1838 ¢ BChanes@HA.com? 
Joe Maddalena, Ext. 1511 ¢ JM@HA.com 
Jason Watson, Ext. 1630 ¢ JasonW@HA.com 


Historical Manuscripts — HA.com/Manuscripts 


Sandra Palomino, Ext. 1107 ¢ SandraP@HA.com' 
Brian Chanes, Ext. 1838 « BChanes@HA.com? 
Joe Maddalena, Ext. 1511 « JM@HA.com 


Rare Books — HA.com/Books 
Samantha Sisler Ext. 1385 © SSisler@HA.com 
Hunter Corb, Ext. 1215 «© HunterC@HA.com 
Space Exploration 

HA.com/Space 

Michael Riley, Ext. 1467 ¢ MichaelR@HA.com 
Brad Palmer, Ext. 1185 ¢ BradP@HA.com 


Texana — HA.com/Texana 
Sandra Palomino, Ext. 1107 ¢ SandraP@HA.com' 


Jewelry — HA.com/Jewelry 


Jill Burgum, Ext. 1697 © JillIB@HA.com 

Allie Brown, Ext. 1493 © AllieB@HA.com? 

Jessica DuBroc, Ext. 1978 ¢ JessicaD@HA.com' 
Jamie Henderson, Ext. 3482 ¢ JamieH@HA.com® 
Brett O’Connor, Ext. 1650 ¢ BrettO@HA.com 
Vera Prather, Ext. 3021 ¢ VeraP@HA.com' 

Tracy Sherman, Ext. 1146 ¢ TracyS@HA.com* 
Ana Wroblaski, Ext. 1154 ¢ AnaW@HA.com? 


Luxury Real Estate 


HA.com/LuxuryRealEstate 


Nate Schar, Ext. 1457 ¢ NateS@HA.com 
Rochelle Mortensen, Ext. 1384 ¢ RochelleM@HA.com 


Vintage Posters — Hacom/Posters 


Joe Maddalena, Ext. 1511 ¢ JM@HA.com 
Bruce Carteron, Ext. 1551 ¢ BruceC@HA.com 
Zach Pogemiller, Ext. 1184 ¢ ZachP@HA.com 


Nature & Science — Ha.com/NatureAndScience 
Craig Kissick, Ext. 1995 e Craigk@HA.com 


Numismatics 


U.S. Coins — HA.com/Coins 


David Mayfield, Ext. 1277 ¢ David@HA.com 
Mark Borckardt, Ext. 1845 ¢ MarkB@HA.com® 
Win Callender, Ext. 1415 ¢ WinC@HA.com 
Cass Christenson, Ext. 1316 «© CassC@HA.com 
Mark Feld, Ext. 1821 ¢ MFeld@HA.com 

Sam Foose, Ext. 1227 ¢ Sam@HA.com 

Jason Friedman, Ext. 1582 ¢ JasonF@HA.com 
Kyle Kavanaugh, Ext. 1768 ¢ KyleK@HA.com 
Bob Marino, Ext. 1374 * BobMarino@HA.com 
Sarah Miller, Ext. 1597 ¢ SarahM@HA.com! 
Al Pinkall, Ext. 1835 ¢ AIP@HA.com 


U.S. Currency & World Paper Money 
HA.com/Currency 


Dustin Johnston, Ext. 1302 ¢ Dustin@HA.com 
Allen Mincho, Ext. 1827 ¢ AllenM@HA.com 

Len Glazer, Ext. 1390 ¢ Len@HA.com 

Susan Bremer, Ext. 1830 SusanB@HA.com 
Keith Esskuchen, Ext. 1633 ¢ KeithE@HA.com 
Craig Eustace, Ext. 1924 ¢ CraigE@HA.com 
Marcel Frissen ¢ MarcelF@HA.com 

Raiden Honaker, Ext. 1922 ¢ Jhonaker@HA.com 
Kenneth Yung * KennethY@HA.com? 

ark Grol ¢ MarkG@HA.com® 


World & Ancient Coins 
HA.com/WorldCoins 


Cristiano Bierrenbach, Ext. 1661 * CrisB@HA.com 
Zach Beasley, Ext. 1741 ¢ ZachB@HA.com 
Aleeza Brown, Ext. 1956 ¢ AleezaB@HA.com 
Mark Grol ¢ MarkG@HA.com® 

Kyle Johnson, Ext. 1490 ¢ KyleJ@HA.com 

Huib Pelzer ¢ HuibP@HA.com’ 

Jacco Scheper ¢ JaccoS@HA.com’ 

Jan Schoten ¢ JanS@HA.com 

Idsard Septer ¢ IdsardS@HA.com’ 

Sam Spiegel, Ext. 1524 « SamS@HA.com 

Pia Talja, Ext. 1849 ¢ PiaT@HA.com 

Warren Tucker, Ext. 1287 ¢ Warren@HA.com 
Roxana Uskali, Ext. 1282 ¢ RoxanaU@HA.com® 
Kenneth Yung ¢ KennethY@HA.com* 


Sneakers — HaA.com/Sneakers 
Arman Salemi, Ext. 1486 ¢ ArmanS@HA.com 


Sports Collectibles — Ha.com/sports 


Chris Ivy, Ext. 1319 ¢ Chris@HA.com 

Pete Calderon, Ext. 1789 ¢ PeterC@HA.com 

Jon Fuld, Ext. 3405 ¢ JonathanF@HA® 

Tony Giese, Ext. 1997 ¢ TonyG@HA.com 

Derek Grady, Ext. 1975 « DerekG@HA.com 

Dan Imler, Ext. 1787 ¢ DanI@HA.com? 

Lee Iskowitz, Ext. 1601 * Leel@HA.com! 

Mark Jordan, Ext. 1187 ¢ MarkJ@HA.com 

Chris Nerat, Ext. 1615 ¢ ChrisN@HA.comé® 

Joe Orlando, Ext. 1799 ¢ JoeO@HA.com? 

Rob Rosen, Ext. 1767 « RRosen@HA.com 
Jonathan Scheier, Ext. 1814 ¢ JonathanS@HA.com 
Jason Simmons, Ext. 1652 ¢ JasonS@HA.com 
Jason Simonds, Ext. 3002 ¢ JSimonds@HA.com' 


Stamps — HA.com/Stamps 


Jacco Scheper ¢ JaccoS@HA.com’ 
Erin Patzewitsch, Ext. 1575 ¢ ErinE@HA.com 


mepieces 
HA.com/Timepieces 


Jim Wolf, Ext. 1659 ¢ JWolf@HA.com 
ichael Schmidt, Ext. 3410 « MichaelS@HA.com® 
Tai Sione, Ext. 1539 ¢ TaiS@HA.com 


Wine 
HA.com/Wine 


Frank Martell, Ext. 1753 ¢ Frank M@HA.com? 
Michael Madrigale, Ext. 1678 ¢ MMadrigale@HA.com' 
Ty Methfessel, Ext. 3201 ¢ TyM@HA.com? 


Ti 


Services 


Appraisal Services 
A.com/Appraisals 


Careers 
A.com/Careers 


Carol Lee Pryor, Ext. 1188 ¢ CarolleeP@HA.com 


Corporate Collection and Museum Services 


Ed Beardsley, Ext. 1187 «© EdB@HA.com 


Credit Department 


Marti Korver, Ext. 1248 ¢ Marti@HA.com 


Media & Public Relations 


HA.com/Press 


Robert Wilonsky, Ext. 1887 ¢ RobertW@HA.com 
Steve Lansdale, Ext. 1699 ¢ SteveL@HA.com 


Private Sales | Buy Now 
The Boutique | HA.com/TheBoutique 


Luxury Accessories 


Fine Jewelry & Timepieces 


Comic Market 
A.com/Comics 


Special Collections 


Rick Akers, Ext. 1665 ¢ RickA@HA.com 


Diane D’Amato, Ext. 1901 * DianeD@HA.com' 


Brett O’Connor, Ext. 1650 ¢ BrettO@HA.com 


icholas Dawes, Ext. 1605 ¢ NickD@HA.com' 
ancy Valentino, Ext. 3025 ¢« NancyV@HA.com' 


Trusts & Estates — HA.com/Estates 
ichelle Castro, Ext. 1824 ¢ MichellecC@ 
Deborah Daly, Ext. 1341 ¢ DeboranD@HA.com?® 
Elyse Luray, Ext. 1369 ¢ ElyseL@HA.com! 


HA.com 


Carolyn Mani, Ext. 1677 ¢ CarolynM@HA.com? 


Locations 


Dallas (World Headquarters) 


214-528-3500 © 877-HERITAGE (437-4824) 


2801 W. Airport Freeway 
Dallas, TX 75261-4127 

NW Corner of W. Airport Freeway (Hwy. 183) 
and Valley View Lane 

Beverly Hills 

310-492-8600 

9478 W. Olympic Blvd 

Beverly Hills, CA 90212 
Chicago 

312-260-7200 

222 West Hubbard Street 
Chicago, IL 60654 

New York 

212-486-3500 

445 Park Avenue 

New York, NY 10022 

Palm Beach 

561-693-1963 

250 Royal Palm Way, Suite 306 
Palm Beach, FL 33480 


Corporate Officers 

R. Steven Ivy, CEO & Co-Chairman 
James L. Halperin, Co-Chairman 
Gregory J. Rohan, President! 

Paul Minshull, Chief Operating Officer 
Todd Imhof, Executive Vice President 


London 

+44 (0)207 493 0498 
6 Shepherd St. 
London, Mayfair 
W1J7JE 


Amsterdam 
+31-(0)30-6063944 
Energieweg 7, 3401 MD 
lUsselstein, Nederland 
Brussels 
+32(0)22040140 
Leuvensesteenweg 509 
1930 Zaventem 

Hong Kong 

+852-2155 1698 

Unit 1105, 11/F Tower ONE, 
Lippo Centre, 89 Queensway Road, 
Admiralty, Hong Kong 


Cristiano Bierrenbach, Executive Vice President 


‘Primary office location: New York 

? Primary office location: Beverly Hills 
° Primary office location: Hong Kong 
*Primary office location: Palm Beach 
5 Primary office location: Chicago 

° Primary office location: London 
“Primary office location: Amsterdam 


11-16-2022 


NUMISMATICS 

The Bass Collection, Part Il U.S. Coins: FUN 
World & Ancient Coins Platinum: NYINC 

US Coins & Currency: FUN 

World & Ancient Coins: NYINC 

U.S. Coins 

World Paper Money 

Ibrahim Salem Collection of World Paper Money — 
FINE & DECORATIVE ARTS 


Pursuit of Beauty: Art Nouveau, Art Deco & Art Glass 


Design 

American Art: The Gilded Age 
Curated Home 

Fine Minerals 

Asian Art 

Urban Art 

Nature & Science 

Photographs 

POP CULTURE COLLECTIBLES 
Comics & Comic Art 

Video Games 

Winter Sports Card Catalog Auction 


LOCATION AUCTION DATES 


Hollywood & Entertainment: Gregory and Veronique Peck Dallas 


Winter Platinum Night Catalog Auction 

Hollywood & Entertainment 

International Comic Art and Anime 

Trading Card Games: The Jeff Ferreira Collection 
Action Figures & Toys: The Ultimate Batman Collection 
Disneyland And The Art Of The Disney Theme Park 
Movie Posters 

Comics & Comic Art 

Sneakers 

Trading Card Games 


Music Memorabilia & Concert Posters | 


HISTORICAL COLLECTIBLES ~ 
Manuscripts 


Americana & Political 


LUXURY LIFESTYLE 


Luxury Real Estate: Four Brooks Farm re 


Wine 


Orlando January 5, 2023 
New York January 9, 2023 
Dallas January 11-15, 2023 
Dallas January 17-18, 2023 
Dallas February 8-12, 2023 
Dallas February 23, 2023 
Dallas March 2, 2023 
LOCATION AUCTION DATES 
pon ees ne ee oo pare 
Dallas January 26, 2023 
Dallas January 30, 2023 
Dallas February 24, 2023 
Dallas March 7, 2023 
Dallas March 16, 2023 
Dallas March 30, 2023 
Dallas March 31, 2023 
Dallas April 11, 2023 
LOCATION AUCTION DATES 
Dallas January 12-13, 2023 
Dallas January 19-21, 2023 
Dallas January 26-27, 2023 


February 23, 2023 


Dallas February 25-26, 2023 
Dallas March 8-9, 2023 
Dallas March 10-11, 2023 
Dallas March 11-12, 2023 
Dallas March 23-25, 2023 
Dallas March 24-26, 2023 
Dallas March 25-26, 2023 
Dallas March 30-31, 2023 
Dallas April 5, 2023 
Dallas April 7-8, 2023 
Dallas April 15-16, 2023 
LOCATION AUCTION DATES 
“Dallas —s- February8,2023. 
Dallas February 25- 26, 2023 


_ LOCATION — “AUCTION DATES 


Tyringham "January 31, 2023 
Beverly Hills March 10, 2023 


CONSIGNMENT DEADLINES 
Closed 

Closed 

Closed 

Closed 

December 26, 2022 

January 3, 2023 


January 10, 2023 
CONSIGNMENT DEADLINES 
Closed 


Closed 

Closed 

Closed 

January 10, 2023 
January 4, 2023 
January 26, 2023 
February 3, 2023 
February 6, 2023 
CONSIGNMENT DEADLINES 
Closed 

Closed 

Closed 

December 28, 2022 
January 4, 2023 
January 6, 2023 
January 18, 2023 
January 19, 2023 
January 20, 2023 
February 1, 2023 
January 31, 2023 
February 7, 2023 
February 3, 2023 
February 15, 2023 
February 8, 2023 


CONSIGNMENT "DEADLINES | 


Closed 
December 27, 2022 


“CONSIGNMENT DEADLINES - 
Closed 


January 30, 2023 


SUOILONY Bulwioodn 


HA.com/Consign | 877-HERITAGE (437-4824) | Visit HA.com/Auctions for the most current schedule. All dates are subject to change. 


SHOWCASE & SELECT AUCTIONS 


Modern World Coins | 7 PM Last Sunday 

U.S. Coins & World Paper Money | 7 PM Tuesdays 
U.S. Coins | 7 PM Tuesdays & Wednesdays 
Ancient Coins | 7 PM Wednesdays 

World Coins | 7 PM Thursdays 

Jewelry | 2 PM Tuesdays 


Wine | 8 PM Second Thursday 
Photographs | 1 PM Second Wednesday 
Minerals | 7 PM Second Wednesday 

Prints & Multiples | 1 PM Third Wednesday 
Nature & Science | 8 PM Thursdays 


Fine & Decorative Arts | 1 PM Second Thursday 


Vintage Posters | 10 PM Sundays 

Comics | 6 PM Sundays & Mondays 

Sports | 10 PM Sundays & Third Thursday 
Video Games | 8 PM Tuesdays 

Comic & Animation Art | 6 PM Wednesdays 
Trading Card Games | 8 PM Wednesdays 


All times above are Central Standard Time Zone when the live online auction begins. 


Auctioneer licenses: TX: Paul R. Minshull #16591. 
CA Bond: Paul R. Minshull #LSM0605473; 


Heritage Auctioneers & Galleries, Inc.: CA-Bond #LSM0889114. 


FL: Paul R. Minshull #AU4563; 
Heritage Numismatic Auctions, Inc.: FL AB665. 
NY: Paul R. Minshull #DCA-2001161; 


Heritage Auctioneers & Galleries, Inc.: New York City DCA #41513036 
and NYC Second Hand Dealers License #1364739. BP 12-25%; see HA.com. 
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PLATINUM SESSION 


Featuring: The Bullmaximus Collection | The Douglas Gregory Collection | The Tom Green Collection 
The Dr. Paul Balter Collection | The Timothy Gerhardt Collection Part | 


January 18, 2023 


Viewing: Orlando 


Auction: Dallas 


Heritage Auctions 


2801 W. Airport Freeway | Dallas, TX 75261-4127 
NW Corner of W. Airport Freeway (Hwy. 183) and Valley View Lane 


FLOOR Sessions 1-5 
(Floor, Telephone, HERITAGELive!®, Internet, Fax, and Mail) 


Session 1 (see separate catalog) 
Wednesday, January 11 « 6:00 PM CT « Lots 20001-20230 


Session 2 (ee separate catalog) 
Thursday, January 12 ¢ 11:00 AM CT « Lots 20231-20998 


Session 3 (ee separate catalog) 
Friday, January 138 « 1:00 PM CT « Lots 20999-21188 


PRELIMINARY LOT VIEWING 
By appointment only. Contact Jose Berumen at JBerumen@HA.com 
or 214-409-1299 to schedule an appointment. 


Heritage Auctions | 2801 W. Airport Freeway | Dallas, TX 75261-4127 
NW Corner of W. Airport Freeway (Hwy. 183) and Valley View Lane 


Monday, December 19 — Wednesday, December 21 | 9:00 AM — 5:00 PM CT 
Thursday, December 22 | 9:00 AM — 3:00 PM CT 


LOT VIEWING 

Orange County Convention Center 
North/South Building | Rooms N220 C&D 
9400 Universal Blvd. | Orlando, FL 32819 


Tuesday, January 3 - Thursday, January 5 | 8:00 AM - 6:00 PM ET 


By appointment only. Contact Jose Berumen at JBerumen@HA.com or 214- 
409-1299 to schedule an appointment. 


Heritage Auctions | 2801 W. Airport Freeway | Dallas, TX 75261-4127 
NW Corner of W. Airport Freeway (Hwy. 183) and Valley View Lane 


Tuesday, January 10 - Friday, January 13 1 9:00 AM - 5:00 PM CT 
View lots & auction results online at HA.com/3591 


LOT SETTLEMENT AND PICK-UP 


Available Weekdays 9:00 AM - 5:00 PM CT starting January 12, by 
appointment only. Please contact Client Services to schedule an appointment. 


Heritage offers extended payment plan options up to six months to qualified, 
pre-approved clients on select items. Please email eppgroup@HA.com or call 
Client Services for more information. We also accept Bitcoin and Ethereum on 
invoices over $5,000 subject to approval. Please email Bid@HA.com or call 
Client Services for details. 


Attendees must comply with local regulations for in-person events. 


his Auction is catalogued and presented by Currency Auctions of America, Inc., 
loing business as Heritage Auctions. 

© 2022 Currency Auctions of America, Inc. All rights reserved. 

HERITAGE is a registered trademark and service mark of Heritage Capital 
Corporation, registered in U.S. Patent and Trademark Office. 


‘Patent No. 9,064,282 


Session 4 — PLATINUM SESSION 
Friday, January 13 « 5:00 PM CT e Lots 21401-21624 


Session 5 (see separate catalog) 
Friday, January 18 « 8:30 PM CT e Lots 21625-21876 


BIDDING METHODS 


HERITAGE Live!’ BIDDING 
Bid live on your computer or mobile, anywhere in the world, 
during the Auction using our HERITAGELive!® program at HA.com/Live 


IVE FLOOR BIDDING 
Bid in person during the floor sessions. 


IVE TELEPHONE BIDDING (FLOOR SESSIONS ONLY) 
Phone bidding must be arranged 24 hours before your session begins. 
Please contact Client Services. 


NTERNET ABSENTEE BIDDING 
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PLATINUM SESSION 


SESSION FOUR 


CONFEDERATE NOTES 


. e $1,000 1861 Confederate States of America 
SOPMG T-1 Clitherall | Elmore 


PAPER MONEY GUARANTY S/N 266 pp A Bullmaximus Collection Very Fine 


Iconic Confederate $1,000 Montgomery Issue 


21401 11 $1,000 1861 PF-1 Cr. 1 PMG Very Fine 30. 

The iconic $1,000 Montgomery issue is unquestionably one of the keys to the Confederate note series. One of Confederate Secretary of the 
Treasury Memminger’s first actions was to have Treasury Notes and other fiscal instruments printed. After weighing his options, Memminger 
quickly settled on using Gazaway Bugg Lamar, a Savannah banker living and working in New York City, as an agent to have notes printed by 
ABNCo. Things moved rapidly due to the impending beginning of hostilities, with ABNCo subcontracting out the treasury notes to rival National 
Bank Note Company (NBNCo) in order to expedite deliveries of the entire order that also included bonds and other fiscal documents. For its 
part, NBNCo used only pre-war vignettes, portraits, and stock design elements in order to drastically reduce the order's lead time. The $1,000 
note, for example, used pre-war portraits of John C. Calhoun and President Andrew Jackson. Given their generally opposing views on states’ 
rights, this was an interesting combination to use, but pragmatic considerations outweighed political harmony. In short order, 607 four subject 
sheets of $50, $100, $500, and $1,000 notes were designed, printed, and shipped in only a few weeks, with the first notes from the shipment 
actually being issued on April 5, 1861, a week before the war started. A second shipment of 1,000 two subject sheets of $50 and $100 notes 
barely escaped capture by northern authorities, who then put a permanent end to ABNCo and NBNCo supplying any further notes to the 
Confederacy on April 25, 1861 when both companies’ facilities in New York City were raided. The $1,000 note was never envisioned as serving 
a real need in day-to-day commerce, but rather was viewed as a 3.65% bearer instrument that would be held as an investment. The $1,000s 
were issued sparingly, with this low serial number (266) not being issued until May 28, 1861. Today, we are aware of around 137 surviving 
examples of the $1,000. This example has obviously seen only limited circulation before being hammer canceled. PMG notes that these 
cancels, which are very subtle, have been neatly restored. This example, which has a lengthy public auction appearance history stretching back 
to a Thomas Lindsay Elder May 12, 1939 sale, has some attributes of an even higher grade and will be a highlight of the next collection which it 
joins. This example crossed the auction block for $48,000 a year ago in our 2022 FUN Currency Signature Auction and this good looking note 
should again test that general price level. 

From the Bullmaximus Collection 

Starting Bid: $17,500 
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« $500 1861 Confederate States of America 
SOPMG T-2 Various | Elmore 


PAPER MONEY GUARANTY S/N 487 pp A Bullmaximus Collection bout Uncirculated 


Highly Desirable Montgomery Confederate $500 


21402 12 $500 1861 PF-1 Cr. 2 PMG About Uncirculated 53, POCs. 

The Montgomery notes were ordered in early March 1861, weeks before the first shots were fired on Fort Sumter. The original contract for 
production, which included coupon bonds, transferable certificates of stock, and Treasury Notes, was placed with New York’s American Bank 
Note Company who, in turn, turned the Treasury Note portion of the order over to National Bank Note Company. National was under intense 
pressure to design, produce, and deliver these notes quickly and used stock pre-war vignettes as one means of compressing the production 
schedule. The center vignette chosen for the $500 note is called The Crossing and was engraved by James Smillie. The detail is so fine that the 
words on a railroad crossing warning sign can be read under magnification. An additional vignette of Ceres or Agriculture appears at left. This 
example bears serial number 487 and was originally processed on June 28, 1861. The back has a printed annotation indicating the payment of 
425 days’ interest ($21.25) in Savannah on April 21, 1863. It is well printed with good color, decent margins, and bright paper. PMG notes six 
POCs that do not seriously impact the appearance of this evenly circulated note. One of around 137 survivors known today, this note will make 
an excellent addition to any collection. 

From the Bullmaximus Collection 

Starting Bid: $16,250 


6 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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eB AY » $100 1861 Confederate States of America 
SOPMG T-3 Clitherall | Elmore 


PAPER MONEY GUARANTY S/N 1140 pp A Bullmaximus Collection About Uncirculated 


UNMCY UMC 


T3 $100 with Military Endorsement 


21403 Military Endorsement “R. Williams Capt & ACS” T3 $100 1861 PF-2 Cr. 3 PMG About Uncirculated 53. 

Bearing serial number 1140, this $100 was part of the second and final shipment of 1,000 sheets of $50 and $100 notes. By the barest of 
margins, these notes escaped interception by federal authorities in New York after the commencement of hostilities. The vignette of America at 
left is interesting because it has been ever so slightly retouched by National Bank Note Co. to “de-federalize” it; some of the stars have been 
removed or softened to give the drapery a less “star spangled” look and the original federal shield now has fewer but broader vertical stripes. A 
manuscript endorsement of R. Williams Capt. & ACS issuing the note to the field on June 17, 1861, only about a month after being processed 
on May 18, 1861 in Richmond appears on the back. The note traces its history back as early as 1914 when it appeared in an Edward Michael 
sale as part of the estate of Ben Green who was generally considered the first Midwestern coin dealer. In that sale it brought the princely sum 
of $8.25. A lovely note, with PMG mentioning only a small spot in the lower left corner, it will surely please its new owner. 

From the Bullmaximus Collection 

Starting Bid: $10,000 
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Ee a $100 1861 Confederate States of America 
SOPMG. T-3 Clitherall | Elmore pea 


PAPER MONEY GUARANTY S/N 1378 pp A Bes oe Extremely Fine | 


"A.J. Guirot” Endorsement 


21404 "A.J. Guirot” Endorsement T3 $100 1861 PF-2 Cr. 3 PMG Choice Extremely Fine 45. 

Bearing serial number 1378, this note was part of a second shipment of Treasury Notes that barely escaped interdiction by Federal authorities 
in New York in April, 1861. The notes had been printed by National Bank Note Company for the Confederate government under a subcontract 
from rival ABNCo who held the original contract with the Confederate Government through its agent in New York, G.B. Lamar. The note, which 
featured all pre-war vignettes in order to expedite delivery, features a “de-federalized” America at left and a detailed passenger train and station 
vignette at center. The back has an endorsement of A.J. Guirot who served as an Assistant Treasurer based in New Orleans until that city’s fall 
in April, 1862. A well printed note on bright paper that is fully margined and has certainly earned its assigned grade. No repairs or meaningful 
condition distractions are noted. 

Starting Bid: $8,750 


8 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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rr $100 1861 Confederate States of America - Montgomery AOE NE 
T-3 PF-2 CR-3 Plate 2; Serial 608-1606 15 


i d 
BANKNOTE Serial # 1073 Plate # A 


1135101.15/46118387 
May 15, 1861 UCT 


alter hate 


Military and Redemption Endorsements 


21405 Military Endorsement “T.G. Williams Capt. & C.S.” T3 $100 1861 PF-2 Cr. 3 PCGS Banknote Choice Fine 15 Details. 

This $100, with serial number 1073 was part of the second shipment of $50s and $100s leaving New York in late April, 1861 that was nearly 
intercepted by Federal agents. It was printed by the National Bank Note Company, under a subcontract from rival ABNCo, given in an effort 
to expedite deliveries to the Confederacy before the commencement of hostilities. The note, which used all pre-war vignettes and design 
elements to expedite the design process, features vignettes of a passenger train at a station and America which NBNCo cleverly modified to 
“de-federalize” the her image. There is a military endorsement on the back of the note indicating it was issued to the field on May 22, 1861 by 
T[homas] G. Williams Capt[ain] Clommissary] S[ubsistence]. This was likely done in his office in Lynchburg at the time. There is an additional 
endorsement recording the receipt of $102.51 from F(rancis) H. Hatch, Collector for the Port of New Orleans on January 28, 1862. This amount 
corresponds to the interest earned, at one cent per day between those two dates which were 251 days apart. PCGS Banknote mentions three 
mounting hinges, some relatively minor edge roughness, and equally minor edge splits. A decent uncancelled note which faces up well and 
has great historical information regarding how these notes were used in commerce on he back. 

From the Tom Green Collection 


Starting Bid: $3,000 
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Thomas K. Jackson Military Endorsement T4 


21406 Military Endorsement “Thomas K. Jackson Capt. CSA” T4 $50 1861 PF-2 Cr. 4 PMG Choice Extremely Fine 45. 

Bearing serial number 915, this note was part of a second shipment of 1,000 sheets of 50-100 notes that was almost intercepted by Federal 
authorities in New York harbor in April, 1861. This note features a pre-war vignette titled Slaves Hoeing Cotton that was also used on several 
pre-war state bank notes. It has an issue endorsement of Capt. Thomas K. Jackson, who was serving at the time (July 15, 1861) under General 
Wise’s command at Lynchburg, VA. An attractive note with a clear military endorsement and great visual appeal. 

From the Bullmaximus Collection 

Starting Bid: $8,750 


10 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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Capt. T.G. Williams Military Endorsement 


21407 Military Endorsement “T.G. Williams Capt. & C. S$.” T4 $50 1861 PF-2 Cr. 4 PMG Very Fine 20, POCs. 

This $50 was part of the second shipment of $50s and $100s leaving New York in late April, 1861 that barely escaped confiscation by Federal 
agents. It was printed by National Bank Note Company under a subcontract from rival ABNCo given in an effort to expedite deliveries to the 
Confederacy before the commencement of hostilities. The note, which used all pre-war vignettes and design elements to expedite the design 
process, features a vignette of slaves hoeing cotton. There is a military endorsement on the back of the note indicating it was issued to the field 
on June 21, 1861 by T[homas] G. Williams Capt[ain] Clommissary] S[ubsistence]. This was likely done in his office in Lynchburg at the time. 
PMG notes that this note has been punch hole cancelled. 

Starting Bid: $3,000 


$100 1861 Confederate States of America 
SoPMG T-5 Tyler | Elmore Rts 


PAPER MONEY GUARANTY ‘S/N 2304 pp B * Cholce Uncirtited | 
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See ee 


Military Endorsement “Maj. W.J. Anderson QM” 


21408 Military Endorsement “Maj. W.J. Anderson QM” T5 $100 1861 PF-1 Cr. 5 PMG Choice Uncirculated 64. 

Type 5 and Type 6 $100 and $50 Treasury Notes were the first bank notes printed by the New Orleans branch of ABNCo under the banner of the 
Southern Bank Note Co. The small branch office had neither the staff nor the equipment to produce large quantities of notes on an expedited 
timetable. Predictably, deliveries stretched out for months, with the first deliveries finally taking place in late August, 1861. This high quality 
design featured pre-war vintage vignettes of a passenger train, Justice, and Minerva. This example has a military issuance endorsement on the 
back indicating that it had been issued in Memphis, TN by Major W.J. Anderson, who was serving as Quartermaster for General Leonidas Polk 
at this time. 

Starting Bid: $2,000 
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COPMG $10 1861 Confederate States of America 
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PAPER MONEY GUARANTY S/N 5331 pp AB Bullmaximus Collection 
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In Demand T27 


21409 127 $10 1861 PF-1 Cr. 221 PMG Fine 12. 

Only 7,160 plate Ab notes were issued from around November 26 to December 5, 1861. The reason for such a short press run remains unknown 
but was perhaps because the stone used to print this note and its Indian Princess T35 counterpart failed or became unusable prematurely. PMG 
notes some rust spots and minor edge repairs in the left margin and lower left corner that are not blatantly obvious. 

From the Bullmaximus Collection 

Starting Bid: $2,500 


wal ° sige 1861 Confederate States of America 1 2 
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Serial Number 106 


21410 127 $10 1861 PF-1 Cr. 221 PMG Fine 12, HC. 

The Ab plate letter note was printed on an eight subject plate with four $10s and four T35 $5s. We can therefore confidently say that 7,160 127 
PF-1 notes were printed and issued. Why production was halted after this relatively low print run remains a mystery, although some speculate 
that there must have been some type of catastrophic failure of the lithographic stone. This is presently the lowest recorded serial number in the 
census which stands around 82 recorded examples at present. PMG mentions only two neatly done hammer cancels on this otherwise pleasant 
note that has no repairs or other meaningful impairments. 

Starting Bid: $4,000 


12 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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Fully Detailed With Solid Signatures 
21411 127 $10 1861 PF-1 Cr. 221 PMG Fine 12. 
The census for T27 Plate Ab notes stands around 82 examples. 7,160 notes were printed and issued before something occurred that abruptly 
terminated production. The lithographic stone used to print these notes paired four of them with four Indian Princess (T35) $5 notes. PMG only 


notes minor repairs which are quite unobtrusive. 
Starting Bid: $3,000 


COPM » $5 1861 Confederate States of America 
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Key Indian Princess 


21412 135 $5 1861 PF-1 Cr. 271 PMG Choice Fine 15. 

Only 7,160 of this design were issued before production abruptly ceased in late 1861. The $5 shared an eight subject stone with T27 $10s (four 
of each), and modern experts opine that there was a catastrophic stone failure of some kind which led to the premature cessation of production. 
This so-called Indian Princess note is one of the keys to the Confederate series and is quite unusual to find without repairs, restorations, or 
damage. As a bonus, this note is well printed and is virtually fully framed. 

From the Bullmaximus Collection 

Starting Bid: $3,750 


Session Four, Auction #3591 | Friday, January 13, 2023 | 5:00 PM CT 13 


or »$20 1862 Confederate States of America 
So2PMG J-47 (KX-2) Fantasy Note 


! PAPER MONEY GuaRANTY S/N 3363 pp N 


Choice Very Fine 


Experimental - Essay - Fantasy Note 


21413 147 / XX-2 $20 1862 PF-1 Cr. 345 PMG Choice Very Fine 35. 

The debate continues unabated regarding just exactly what this note is. The two most widely held viewpoints are that 1. this was some type 
of essay or proposed design that was never adopted or 2. a fantasy note intended for the collector market. There are several interesting details 
about this note. The imprint is Keatings & Ball Columbus, SC. This rules out Keatinge & Ball, Columbia, SC, as the source since they would never 
let such a blundered imprint see the light of day. The possibility exists that Hoyer & Ludwig did this as a quasi-satirical note as part of a proposed 
design or test note program to demonstrate printed signatures or new designs to the CSA Department of Treasury. The note has similar features, 
including a portrait of R.M.T. Hunter, to T46 which was quietly awarded to Hoyer & Ludwig. The second theory is that this is a pure fantasy note 
of uncertain vintage intended for the collector market, although it certainly seems to be contemporary to the Civil War time period. Regardless, 
the note is both rare and popular, with this pleasant mid-grade example being fully margined and well printed on bright paper. Pinholes are 
stated on the PMG back label. 

Starting Bid: $2,500 


14 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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WAR OF 1812 


e$10 Act of February 24th, 1815 Treasury Note 
GOPMG TN-14a Clarke | Fox | Double Signature Remainder 5 


PAPER MONEY GuaRANTY S/N None pp H Choice Extremely Fine 
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Double Signature $10 Treasury Note Remainder 


21414 Fr. 14a Hessler X83C $10 Act of February 24, 1815 Treasury Note PMG Choice Extremely Fine 45. 

Treasury Notes issued to support the War of 1812 efforts have become increasingly popular due to their rarity and great historical importance. 
The demise of the first Bank of the United States just prior to the commencement of the War of 1812, meant that the traditional methods of 
raising revenue for the government such as the use of tariffs were insufficient to prosecute the war. As a result between 1812 and 1815 five 
issues of Treasury Notes were issued, with this note from the final authorization act of February 24, 1815. The war ended just before these 
notes were authorized and only a fraction of the authorized total of notes were actually placed in circulation. Their purpose became to pay 
off war expenses rather than to further prosecute the war This so-called “small” Treasury Note, which bore no interest but was fundable into 
7% securities, is a signed, but unissued, remainder with signatures of Clarke and Fox. PMG mentions a small missing corner tip. Donald Kagin 
reports a population of 27 examples in all forms. These Treasury Notes are both extremely rare and extremely popular as they arguably represent 
the first federal circulating paper money. A lovely note that is a testament to survival. 

Starting Bid: $7,500 
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AV. » $5 1861 Demand Note - Cincinnati 
< 6oPMG Fr#4 Various 


B papenmoneycuaranry S/N 4961 pp A 


Ex-Grinnell, Schermerhorn, Bass $5 Cincinnati Demand Note 


21415 Fr. 4 $5 1861 Demand Note PMG Fine 12. 

A scant eight serial numbers are known on Fr. 4 which has “for the” printed before the Treasury Department offices. Also, there are still no 
known examples of handwritten “for the” Cincinnati $5 Demand Notes. This example has serial number 4961-A, which makes it the lowest 
serial number known on this Friedberg number. It also has a distinguished provenance as it was previously in the collections of Albert Grinnell, 
Dallas oilman Robert Schermerhorn, and Dallas businessman and philanthropist Harry Bass. This is an evenly circulated example that has 
been able to retain its signatures. PMG has graded six Fr. 4 notes, two are graded lower than the piece in this lot, while three others are graded 
equal. The last example that we auctioned was in October 2022 and that PMG Fine 12 example with tape repairs brought $10,800. Our current 
offering has had minor repairs. They were all skillfully executed and the note needs to be backlit in order to have any hope of pinpointing them. 
The Fr. 4 in this lot may easily surpass our last offering due to the less intrusive nature of its well concealed repairs. 

Starting Bid: $5,000 


wa, « $10 1861 Demand Note - Philadelphia 
6SPMG Fr#7 Various 


PAPER MONEY Guaranty S/N 86060/ Series 2 pp D 
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Boldly Signed $10 Demand Note - Payable at Philadelphia 


21416 Fr. 7 $10 1861 Demand Note PMG Very Fine 20. 

A total of 48 survivors are listed in the census, with none of the third party graded notes with auction appearances topping the Very Fine grade. 
This example boasts strong penned signatures, adequate margins, and pleasingly bright printed design details. It has had some repair work on 
the left end of the note but the repairs have only served to enhance this rare note’s overall appearance. Last October, we sold another PMG Very 
Fine 20 note, with some tears, for $7,800. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,750 


16 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 
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Very Rare $20 Demand Note 


21417 Fr. 12 $20 1861 Demand Note PMG Very Fine 25 Net. 

While $5 and $10 Demand notes are occasionally available, the $20 denomination is just plain rare with about two dozen pieces spread across 
several Friedberg numbers. Fr. 12 is actually one of the more “common” numbers for this genre with the Track & Price Census enumerating nine 
examples. In any case, the half dozen mark seems about right and that includes tonight's offering which made its last public appearance in a 
1993 auction. While this $20 has had some repairs but it retains pleasing color and is quite attractive for its assigned grade. Its also the first of 
these rare notes to make a public appearance since we sold a PMG Very Fine 20 example for $97,750 in 2008. 

From the Dr. Paul Balter Collection 

Starting Bid: $37,500 
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$1 1862 US Note - Legal Tender Neier 
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Pristine Example 


21418 Fr. 16c $1 1862 Legal Tender PCGS Banknote Gem Unc 65 PPQ. 

Issued during the early years of the Civil War, this $1 Legal Tender note features a portrait of Salmon Chase, engraved by Joseph Ourdan, 
based on a painting by Henry Ulke. The most interesting design feature is a denomination device at bottom center that clearly shows that a 
$3 denomination was planned (although never issued.) At the time $3s were commonly issued by state banks. This note bears the imprints of 
National Bank Note Company which a little over a year earlier had been printing notes for the Confederacy. The note is simply as nice as the 
day it was printed with bold colors, original paper surfaces, and excellent margins and face-to-back registration 

Starting Bid: $6,250 
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Beautifully Preserved Rainbow Ace 


21419 Fr. 18 $1 1869 Legal Tender PMG Gem Uncirculated 65 EPQ. 

A carefully preserved Rainbow Ace that is in its first auction house offering. Top and bottom margins are wide on this plate letter D example that 
has a partial plate number of “4” at top center within the margin. Friedberg 18 notes in the PMG grade of 65 EPQ have produced an upward 
trajectory of strong prices in our auctions in the last few years. An example in January 2019 brought $9,600. This was followed by a winning 
bid of $11,400 in January 2020. April 2020 promptly saw another example require a bid of $19,800 in order to take it home. Our latest offering 
was in October 2022 and the price realized for that piece was $31,200. The last example was only 76 serial numbers removed from our current 
offering, plus it was another plate letter D note with a nearly complete plate number “4” at center in the top margin. Look for the winning bid 
of the note in this lot to continue the upward march. 

Starting Bid: $10,000 
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Beautifully Colored Rainbow Ace 


21420 Fr. 18 $1 1869 Legal Tender PMG Choice Uncirculated 64 EPQ. 

A striking Rainbow $1, this note features a portrait of Washington engraved by Alfred Sealey and a vignette engraved by Joseph Ourdan inspired 
by a painting done by Charles Schussele titled Columbus Discovery of Land. Well printed in black, green, and red with a bold blue stain band, 
this note has earned its Rainbow name and has excellent margins, paper surfaces, and centering. In January of 2022 we auctioned another PMG 
64 EPQ and it achieved $10,200. We expect that this colorful Rainbow ace will meet or exceed prior results. 

Starting Bid: $3,000 
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Choice Series “B” Fr. 22 Legal Tender Ace 


21421 Fr. 22 $1 1875 Legal Tender PMG Choice Uncirculated 63 EPQ. 

A rare Friedberg number with just 38 pieces listed in the latest Track & Price census. PMG has graded just two pieces a single point finer 
than this boldly printed and fully original note, neither of which has appeared at auction in ten years. In 2019, we sold another PMG Choice 
Uncirculated 63 example, without the EPQ designation, for $10,500. 

Starting Bid: $5,000 
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Tough to Locate Series D 1875 $1 Legal Tender 


21422 Fr. 24 $1 1875 Legal Tender PMG Choice Very Fine 35. 

One of the toughest Friedberg numbers for these early $1 Legal Tender notes, this Series D example is one of two dozen pieces in the latest 
census. This is a bright, nicely margined note with excellent color and overall eye appeal. PMG mentions a minor restoration that is not readily 
apparent. The finest graded piece recorded for this number is a PMG About Uncirculated 55 Net example that we sold for almost $20,000 in 
2014. 

Starting Bid: $2,500 
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Attractive PMG 64 1869 $2 Rainbow 


21423 Fr. 42 $2 1869 Legal Tender PMG Choice Uncirculated 64. 

The 1869 $2 was the first of a series of issues that extended into the 1920s with minor design modifications, mostly involving the back design. 
The initial design included a band of blue stain that was to serve as an anti-counterfeiting feature. This, along with the red seal and black and 
green design elements, gave the note an array of attractive colors. This is a most attractive example that is printed on bright paper with decent 
margins and centering. In our 2020 FUN auction, we sold another PMG Choice Unc 64 note for $9,000. 

Starting Bid: $4,000 
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Incredibly Appealing Example of a Truly Rare Friedberg Number with Only 30 Pieces Known 


21424 Fr. 45 $2 1875 Legal Tender PMG About Uncirculated 50 EPQ. 
An extremely scarce note, this “A” series 1875 deuce is one of only 30 examples listed in the Track & Price Census. There are three pieces graded 
higher at PMG, but it is unlikely that any of them have the spectacular eye appeal of this fully brilliant note with its boardwalk margins and 


stunning eye appeal. It is a lovely note that brought $5,280 in its last auction appearance. 
Starting Bid: $2,500 


$2 1878 Legal Tender 
Fr#49 Scofield | Gilfillan 


Extremely Rare Friedberg 49 - One of Only 19 Known Examples 


21425 Fr. 49 $2 1878 Legal Tender PMG Very Fine 20. 

The scarcest Friedberg number of all of the $2 Legals, with only 19 examples listed in the Track & Price census. Even fewer have crossed the 
auction block. Many of those are low grade, with this 20 in the top half by grade. The highest third party graded example by either service is 
an XF at PMG. Although PMG does mention a minor repair, it is extremely well executed and very difficult to locate. The edges have not been 
rebuilt and the note has an extremely nice overall appearance, particularly for the assigned grade. The colors have held up wonderfully. The 


only recent comparable sale is a repaired PMG Very Fine 30 note that brought $8,400 in our 2020 Central States auction. 
Starting Bid: $3,500 
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Elusive 1880 $2 Legal Tender 


21426 Fr. 54 $2 1880 Legal Tender PMG Choice Very Fine 35. 

An incredibly underrated note with a tally of just twenty-seven in the latest Track & Price census, including this piece which is in the top third 
in grade for this most elusive Friedberg number. A small edge repair has been noted by PMG, but in the holder this note looks several grades 
better than its assigned grade. Last May, we sold a PMG Very Fine 30 example for $8,400. 

Starting Bid: $4,000 
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Brilliantly Colored $5 Legal Tender 


21427 Fr. 61a $5 1862 Legal Tender PMG Gem Uncirculated 65 EPQ. 

Not a rare number, but seldom seen at this elevated grade level, particularly with the “Exceptional Paper Quality, Color & Detail” comments. 
The paper was thin, brittle, and prone to aging. This particular example has dodged all of those perils and remains quite essentially as it was the 
day it was pulled from the press. Minor centering anomalies prevented a still higher grade. In our last FUN auction, another PMG 65 EPQ note, 
without the additional accolades from PMG, brought $10,200. 

Starting Bid: $5,000 
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Top Pop Fr. 63b 67 PPQ 


21428 Fr. 63b $5 1863 Legal Tender PCGS Banknote Superb Gem Unc 67 PPQ. 

A stunning example with ideal color and premium paper quality, it also possesses more than ample margins on all four sides. This Friedberg 
number is composed of New Series 75-83, with the piece in this lot from New Series 75. As we study the Track & Price Census, we cannot 
find a grade listed higher than a 66. However, PCGS Banknote Certificate Verification tells us this is the only example to earn a 67 PPQ grade 
and they have not graded a Fr. 63b higher. We also checked the PMG Population Report and the highest grade that they have bestowed upon a 
Fr. 63b is a 66 EPQ. A look through our archives reveal that the highest example that we have previously offered was a PCGS Currency 66 for 
$8,225 in August 2016. Our current offering is definitely a top pop and should command a hefty premium. 

Starting Bid: $7,500 
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Beautiful Rainbow Woodchopper 


21429 Fr. 64 $5 1869 Legal Tender PMG Gem Uncirculated 66 EPQ. 

A beautiful plate letter B Rainbow Woodchopper that displays wonderful blue tint paper, and green and red inks that earned this design its 
“Rainbow” moniker. This example last appeared at auction in 2017 and is from a run of high grade notes. PMG has graded 523 Fr. 64 pieces, 
but only twelve others have graded 66 EPQ and only three have graded higher, with all three earning a grade of 67 EPQ. If one looks at the 
entire Woodchopper design that encompasses Friedberg numbers 64-92%, we see that PMG has graded only 34 notes higher than our current 
offering. That makes the piece in this lot, from the first Woodchopper Friedberg number, one of the nicest Woodchoppers to ever be offered. The 
last example that we offered at this PMG grade realized $12,000 in January 2020. 

Starting Bid: $5,000 
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Rainbow Woodchopper 


21430 Fr. 64 $5 1869 Legal Tender PMG Gem Uncirculated 65 EPQ. 

A beautiful Rainbow Woodchopper with excellent color and ample margins that earned the highly desirable EPQ grade modifier. It has only 
a single previous auction appearance to our knowledge. That was our FUN 2012 auction where it realized $4,025. The last examples we 
auctioned at this third party grade level was in 2021. That year saw a PMG 65 EPQ piece realize $7,800 and a PCGS 65PPQ Fr. 64 brought 
$7,200. 

Starting Bid: $3,500 
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Sole Highest PCGS Banknote Graded Fr. 87 


21431 Fr. 87 $5 1907 Legal Tender PCGS Banknote Superb Gem Unc 67 PPQ. 

It has been almost twelve years since we offered a Fr. 87 at this third party grade level, and that PMG 67 EPQ example realized $7,475 at our 
2011 Central States auction. The 67 PPQ plate letter A piece in this lot is the sole highest graded example by PCGS Banknote. Ideal color is 
observed on this beauty that is well centered between balanced margins and the face to back registration would be hard to improve upon. It 
also has bold embossing in the unprinted area on the back. The earliest appearance for this Woodchopper that we can find is on a dealer’s 1983 
fixed price list. Our current offering is its first participation in an auction conducted by a brick and mortar auction house, and we fully expect 
it to draw serious attention from several knowledgeable bidders. 

Starting Bid: $2,500 
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Lovely 65 PPQ Fr. 89 Mule 


21432 Fr. 89 $5 1907 Mule Legal Tender PCGS Banknote Gem Unc 65 PPQ. 

Friedberg 89 is one of the scarcer later numbers for the Woodchopper design and very few of those are mules. The example in this lot is by far 
the highest graded Fr. 89 mule of the few that we have offered over the years. It is also the highest graded example by PCGS Banknote without 
a single equal. We also took a look at the PMG Population Report and the highest graded example that they have examined is a 53. Our 
inspection finds that the inks are ideal, the paper is white as made, and this PPQ piece exhibits embossing not only in the unprinted oval on the 
back, but also behind “United” on the back. It is a lovely example that will take up residence in another high-grade collection. 

Starting Bid: $2,500 
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Attractive $10 1863 Legal 


21433 Fr. 95b $10 1863 Legal Tender PMG Choice Uncirculated 63. 

A nicely preserved New Series 52 $10 with tight but adequate margins all the way around. Also, the paper is white and the inks are ideal on this 
attractive example. A small edge tear in the top margin is mentioned by PMG, but it is hard to ascertain through their holder. It has been several 
years since another 63-graded example of this Friedberg number has crossed the auction block so we will be conservative in our estimate and 
let the bidders make the final decision tonight. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,750 
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Beautiful AU 55 EPQ Fr. 95b 


21434 Fr. 95b $10 1863 Legal Tender PMG About Uncirculated 55 EPQ. 

An attractive example with only a broad corner fold to define its grade. This is a very scarce Friedberg number especially if your are looking for 
an EPQ example in the About Uncirculated and higher grades. This is a well inked piece with a random drop of red ink found on the the eagle’s 
outstretched right wing. The ample margins for this plate letter A example has a partial plate number in the margin at top center to go along 
with a partial alignment guide. Interestingly, a stylistic “N” for the National BNCo is underneath the eagle’s left wing. May 2022 saw us auction 
another PMG AU 55 EPQ Fr. 95b that had a serial number just a dozen removed from our current example. It received a winning bid of $9,900 
in May 2022. One can pretty well expect that the beautiful AU in this lot will fly right pass that number and into the five figure stratosphere. 
Starting Bid: $5,000 
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Rainbow $10 Gem 66PPQ Beauty 


21435 Fr. 96 $10 1869 Legal Tender PCGS Gem New 66PPQ. 

A broadly margined plate letter C Rainbow $10 example that has been carefully preserved and therefore the colors have remained vibrant. This 
is the first Friedberg number (96-113) for the “Jackass Notes.” Legend has it that a disgruntled engraver, who was a Democrat, engraved the 
lower center eagle to resemble a head of a jackass/donkey, when the note is turned upside down. We auctioned two Fr. 96 pieces at this third 
party grade level in the year 2022. Both were PCGS Banknote 66 PPQ examples. The first realized $19,800 in January 2022 and the second 
brought $18,000 in October. Both had estimates of $20,000 and up. We will use the same estimate for the beauty in this lot. 

Starting Bid: $8,750 
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PMG Gem Uncirculated 65 EPQ Rainbow $10 


21436 Fr. 96 $10 1869 Legal Tender PMG Gem Uncirculated 65 EPQ. 

The Ten Dollar Rainbow Note fully lives up to its nickname, with the blue, green, red, and black colors of the face blending beautifully with one 
another. Our example in this lot was just a hair away from earning a 66 EPQ grade. In September 2020, we auctioned another PMG 65 EPQ 
which realized $13,200. We expect to meet or exceed that result with this stunner of a note. 

Starting Bid: $6,000 
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Pleasing Gem 65 EPQ Rainbow $10 


21437 Fr. 96 $10 1869 Legal Tender PMG Gem Uncirculated 65 EPQ. 

A pleasing Rainbow $10 exhibiting wonderful centering with four wide margins and ideal color. A partial plate number “16” is found in the 
bottom margin at center. The popularity for this design type never wanes and values of late have been trending upward. A closer look at the 
PMG 65 EPQ grade reveals that the last Fr. 96 that we auctioned at this exact grade level was for $13,200 in September 2020. 

Starting Bid: $6,000 
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Near-Gem Rainbow $10 


21438 Fr. 96 $10 1869 Legal Tender PMG Choice Uncirculated 64 EPQ. 

A lovely Rainbow $10 with paper originality and extra wide margins all the way around. The face to back registration is certainly superior 
to what is usually observed for this Friedberg number as well. We also take notice of the excellent color and this piece becomes a premium 
example for the grade. In our recent Long Beach auction, we sold two other PMG 64 EPQ examples for $9,600 and $10,800. 

Starting Bid: $4,500 
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A Sharp Bison Note 


21439 Fr. 115 $10 1901 Legal Tender PMG Gem Uncirculated 65 EPQ. 

Always popular, this pretty Bison note features a vignette of its namesake Pablo as well as portraits of Lewis and Clark. It has excellent paper 
surfaces, great color, and nice margins. Only two notes currently best this example in the current PMG Population Report for this Friedberg 
number 

Starting Bid: $6,250 
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Premium Fr. 119 $10 Bison PMG 64 


21440 Fr. 119 $10 1901 Legal Tender PMG Choice Uncirculated 64. 

A near-Gem example of this colorful Bison note that was last on the market in our 2010 FUN auction where we said: “A premium Bison with 
great centering on both face and back along with bright colors and tremendous eye appeal.” All of those accolades are still true today. Last May, 
we sold a PMG 64 EPQ example of this Friedberg number for $9,600. 

Starting Bid: $3,750 
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Near-Gem Bison Note 


21441 Fr. 122 $10 1901 Legal Tender PMG Choice Uncirculated 64. 

The 64 grade appears to be dead on accurate for this note with decent, but not overly generous margins. The paper and ink colors are perfect. 
On balance, this is an extremely attractive example of one of our most popular type notes and a member of the “personality note” club. Two 
years ago, we sold a PCGS Banknote Choice UNC 64 example for $4,800. 

Starting Bid: $2,500 
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Lovely Choice AU 58 Fr. 123 $10 Legal 


21442 Fr. 123 $10 1923 Legal Tender PMG Choice About Unc 58. 

A lovely Choice AU Fr. 123 with serial number A695990B, which is just shy of the final serial number of A696000B for this Friedberg number. 
Embossing of much of the red overprint is observed on the back of this nicely centered note that is plated on page 45 of the September 9, 1977 
William P. Donlon mail bid auction. We are unable to discover any handling through the third party holder as this $10 Legal has the appearance 
of a Gem. Our consignor acquired this piece out of our May 1996 Spring Auction. The last two auction appearances for third party graded 58 
examples of Fr. 123 were conducted by us. Both were graded by PCGS Currency and brought $6,000 in January 2019 and $6,900 in April 2018. 
From the Dr. Paul Balter Collection 

Starting Bid: $2,500 
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Well Preserved Early $20 Legal Tender 


21443 Fr. 124b $20 1862 Legal Tender PCGS Banknote Choice VF 35 PPQ. 

A $20 that was part of the first issue of Legal Tender notes, dated March 10th, 1862, and incorporates the so-called first obligation as part of 
the back design which stated that the note was exchangeable for 6% twenty year bonds. This was later changed and notes were receivable 
in payment for all loans made to the United States. Printed by ABNCo, the note features a large vignette of America engraved by Alfred Jones 
flanked by green security elements and has an ornate green back containing the aforementioned redemption obligation. While these notes 
circulated extensively, this fully margined example led a more sheltered life than most and retains bright paper, good color, and sharply printed 
details. A nice addition to any type note or Legal Tender note collection. 

Starting Bid: $5,000 
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Bright Fr. 124b $20 Legal Tender 


21444 Fr. 124b $20 1862 Legal Tender PMG Very Fine 30. 

An attractive, moderately circulated example of this scarce Friedberg number that is tied for the finest graded by PMG. No Extremely Fine or 
higher grades have been reported by either service. The note is well margined with incredible color and none of the near ubiquitous splits, tears 
and missing pieces which plague these early thin-paper issues. Crossing the auction block for the first time, this pleasing, mid-grade $20 was 
listed under Fr. 124 long before the Friedberg reference added the subvarieties. In April of 2020, we sold another PMG Very Fine 30 example, 
with missing pieces, for $14,400. 

From the Dr. Paul Balter Collection 

Starting Bid: $7,500 
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Rainbow $20 PCGS Banknote 63 


21445 Fr. 127 $20 1869 Legal Tender PCGS Banknote Choice Unc 63. 

The Rainbow $20 and $50 notes lack the green overprint on the face found on the Rainbow $1-$10 denominations. A Rainbow $20 in the 63 
third party grade has not been auctioned since this example last crossed the auction block in 2016. At that time, it was in a PCGS Currency 63 
holder and realized $18,800. We did auction a PMG 64 of this Friedberg number for $33,600 in October 2022. That recent realization leaves 
us with an impression that the most bang for your buck may be a Fr. 127 in the 63 grade. 

Starting Bid: $7,500 
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$20 1869 Legal with Gem Eye Appeal 


21446 Fr. 127 $20 1869 Legal Tender PMG Choice About Unc 58 EPQ. 

A colorful $20 Legal with a red underprint, a blue anti-counterfeiting swath, and a green back. Also, margins on all four sides are more than 
ample on this piece. PMG located a light fold that we are absolutely unable to locate through the third party holder. We trust the accuracy of the 
grade, but the eye appeal is that of a Gem note. It is simply one of the most attractive examples of this scarce piece that we have had the pleasure 
of handling. We cannot find any auction that this previously unreported note has been in. The current example has earned the all important 
EPQ grade modifier. Our last two offerings at this third party grade level were both PCGS Currency 58 graded notes and one realized $16,800 
in January 2018 and another fetched $17,400 in August 2019. This is certainly a premium note for the grade in this lot and has a chance of 
outdistancing those two earlier winning bids. 

Starting Bid: $9,000 
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Colorful $20 Rainbow Note 


21447 Fr. 127 $20 1869 Legal Tender PMG Extremely Fine 40. 

Despite their reputation for a stunning array of colors, the Rainbow notes of 1869, rarely come with a swath of anti counterfeiting blue that is 
this intense. The intensity already adds to the palette that features creamy paper, a bold red seal and multi-colored fibers. Making its last public 
appearance in a 1990 auction, none of the folds that account for the grade of this beautiful example adversely affect the design elements, 
making this a great representative of the type. It has been almost two years since another 40-graded example has been publicly offered and that 
piece was another PMG Extremely Fine 40 note that sold for $15,600. 

From the Dr. Paul Balter Collection 

Starting Bid: $6,250 
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Pleasing Mid-Grade Rainbow $20 


21448 Fr. 127 $20 1869 Legal Tender PMG Very Fine 25. 

A handsome Rainbow $20, this piece has strong colors for the VF grade. It also features solid margins and even, problem free wear. It is also the 
first Friedberg number for this long-running type, which generates additional collecting interest. In our last FUN auction, we sold a PMG Very 
Fine 20 example for $5,280. 

Starting Bid: $3,000 
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USUSUS Watermarked Paper Fr. 129 


21449 Fr. 129 $20 1878 Legal Tender PMG Choice Uncirculated 63. 

Friedberg 129 notes usually have a localized anti-counterfeiting blue stain added to the paper to the immediate right of the Hamilton portrait. 
The piece in this lot will not disappoint in that regards and it also has the added bonus of being printed on intertwined repetitive USUSUS 
watermarked paper. This watermark can best be viewed in the left margin when the note is backlit. Only “some” Fr. 129 notes were printed 
on this watermarked paper as cited on page 68 of The Comprehensive Catalogue of U.S. Federal Large-Size Notes, 1861-1929 by Carlson R. 
Chambliss and Gene Hessler. In conclusion, a colorful plate letter D note that has been nicely preserved and with a watermark that is easy to 
find. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,500 
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Broadly Margined 1880 $20 Legal Tender 


21450 Fr. 141 $20 1880 Legal Tender PCGS Banknote Superb Gem Unc 67PPQ. 

The margins exhibited here are simply massive when compared to all of the other $20 Legal Tenders from the 1880 Series. Generally speaking, 
the notes engraved on the plate had little room left between the notes for such margins. These margins are only possible for the notes in the A 
or D positions (top or bottom) on the sheet. The colors are stunning with the last Superb 67 offered two and a half years ago. 

Starting Bid: $2,500 
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New to the Census High Grade Fr. 148a $50 Legal Tender 


21451 Fr. 148a $50 1862 Legal Tender PMG Very Fine 30 Net. 

A scarce type, with fewer than 50 pieces reported for all three Friedberg numbers covering both the 1862 and 1863 issues. Alexander Hamilton’s 
portrait was used for the design with UNITED and STATES flanking each side rising from left to right. The lathework is extensive both on front 
and back, an implement used to thwart counterfeiters. Despite the relatively complex design, counterfeiters still worked to mimic the Bureau's 
efforts. At least three well known counterfeit engravings are known and it was not long before the Bureau of Engraving and Printing was 
forced to change the design. In all, just over 600,000 examples were printed for the 1862 and 1863 Series. This new to the census example 
also represents a rare subvariety introduced in the latest editions of the Friedberg reference which differentiate between the Type 1 and Type 2 
Treasury seals. This Series 4 example bears the Type 2 seal. While it is only the second piece for the Fr. 148a number, according to Track & Price, 
to be reported, most likely a few other Fr. 148a notes will turn up when all the existing Fr. 148 notes are closely examined. In any case, this is 
a high-end example of this elusive type that has great color and plenty of eye appeal. PMG has mentioned some repairs but they only serve to 
enhance this note’s overall appearance. For comparison purposes, we sold a Fr. 148 example in a PCGS Apparent Very Fine 20 holder last May 
for $33,600. 

From the Dr. Paul Balter Collection 

Starting Bid: $20,000 
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Very Attractive Rainbow $50 


21452 Fr. 151 $50 1869 Legal Tender PMG Choice Very Fine 35. 

There are few Series where collectors seek notes from every denomination for their beautiful design elements. Two such Series are the 1896 
Educational Notes, and the 1869 “Rainbow” notes. Their highly prized status led to a lot of improvements to eye appeal and value. New to the 
census, this note is free of such improvements and boasts great color. While the margins are a touch uneven, they are more than ample and clear 
of the design at all points. The only finer example to be offered at auction in the past two years was when we sold a PMG About Uncirculated 


55 for $216,000 last May. This appealing $50 has almost as much eye appeal as that AU note. 
From the Dr. Paul Balter Collection 


Starting Bid: $30,000 
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Important One Year Type $50 Legal 


21453 Fr. 152 $50 1874 Legal Tender PMG Extremely Fine 40. 

A beautiful note that appears to be better than a 40 when examined from the beautifully margined colorful face, so it is not surprising that it was 
called AU in its last public appearance with another auction house. The back of the note shows the three folds that caused the EF grade. High 
end examples of this Friedberg number have achieved strong five figure numbers over the past few years. This high end circulated note, which 


has received the compliment “Great Color” from PMG, in the current market should prove to be good value somewhere in the lower five figure 
range. 


From the Dr. Paul Balter Collection 
Starting Bid: $10,000 
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One of Eleven Available For Collectors - Fr. 156 


21454 Fr. 156 $50 1880 Legal Tender PCGS Very Fine 20. 

A $50 Legal with a low Track & Price Census figure of 14, but a closer examination of the serial numbers reveal that three sit behind the walls of 
the Federal Reserve Banks of Richmond, Minneapolis, and San Francisco. Grades range from VG to XF in T&P, with the VF 20 in this lot not only 
being one of the nicest available for collectors, but it is also a premium example for the grade. It also calls a comment-free third party holder 
home. It is known that this $50 with the Wyman-Bruce signature combination escaped the Grinnell Collection as mentioned within the article, 
“The 1880 Legal Tenders,” in Paper Money, Society of Paper Money Collectors, May/June 1977, Vol. XVI, No. 3, Whole No. 69, pages 133-41. 
The example in this lot has been auctioned twice since the 1970s. First, at the ANA at Atlanta in 1977 as lot 3482 and then at our January 2020 
FUN auction. The quick turn around from its most recent auction appearance is only a boon for today’s collectors. 

Starting Bid: $5,000 
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One of Eight in Collector Hands - Fr. 157 $50 Legal 


21455 Fr. 157 $50 1880 Legal Tender PMG Choice Fine 15. 

The lowest serial number, A4767, in the Track & Price Census for this $50 Legal that has a recorded population of a mere eleven serial numbers. 
However, that small figure is deceptive as three are locked away in the Smithsonian Institution, the Federal Reserve Bank of San Francisco, and 
the American Numismatic Society. The example in this lot is one of a paltry eight available to the collecting community. It is evenly circulated 
and has had minor edge tears repaired. The work was expertly performed and is not readily visible. Grades in T&P range from VG to XF with the 
XF example being the piece that resides within the confines of the ANS. Therefore, the grades for notes outside of government and institution 
collections is VG to VF. A rare Friedberg number that has not had an addition to its population figure for many years. 

Starting Bid: $4,000 
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One of 17 Known Huston-Rosecrans $50 Legals With Large Red Seal 


21456 Fr. 160 $50 1880 Legal Tender PMG Choice Fine 15. 

The colors of the ink and paper are both superb for a note at this grade level and boasts wholly satisfying eye appeal. PMG mentions a minor 
repair — we see two, both extremely minor and ultimately unimportant at this grade level. Track & Price lists only 18 examples in all grades 
combined, none of which are Uncirculated, and only one comes close. Amazingly, just this piece and an EF are the only notes that have been 
offered at auction since 2011. 


Starting Bid: $2,500 
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One of Only 26 Known Examples for This Tillman-Morgan Signed 1880 Fifty 


21457 Fr. 162 $50 1880 Legal Tender PCGS Very Fine 30. 

Fr. 162 is a very scarce sleeper number, with a census of only 26 examples in all grades. It is easily overshadowed by the similar appearing Fr. 
164, with over 250 pieces known. Neither service has graded an uncirculated note, and this piece is above the midline for grade. It had been 
graded by PCGS after they had adopted the italic grade numbers that indicate back comments, which in this case is minor restoration. Despite 
the minor repairs mentioned on the holder, this note faces up nicely and the print quality is as nice or better than that of a higher grade example. 
It has been over five years since a similarly graded note has sold at auction. 

Starting Bid: $3,000 
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Comment-Free 1880 $50 Legal Tender 


21458 Fr. 164 $50 1880 Legal Tender PMG Very Fine 30. 

A very nice mid-grade example in a comment-free third party holder of the final Friedberg number for the Benjamin Franklin-Liberty dressed as 
Columbia design. It sports ample margins and possesses excellent color. It is a premium note for the grade as it has the look of a higher grade 
through the PMG holder. This note has been to the auction block only twice before and both times we were the auction house. The first time 
was in January 2000 and the second was in January 2012. The last appearance by a comment-free VF 30 at auction was in 2021 and that piece 
realized $6,300. This charming example will be a standout note in a mid-grade collection or fit right in with a high grade collection. 

Starting Bid: $2,500 
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Bright and Colorful 1880 $50 Legal Tender 


21459 Fr. 164 $50 1880 Legal Tender PMG Very Fine 30. 

Rarely are Very Fine 30 graded notes so bright and attractive. From the cherry red seal on the face to the deep green back, this note, crossing 
the auction block for the first time, exudes exceptional eye appeal for the grade. The paper is a bright white backdrop for the bold devices. In 
our recent Long Beach auction, an identically graded note brought $6,900. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,000 
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Spread Eagle Fr. 167a $100 AU 53 


21460 Fr. 167a $100 1863 Legal Tender PMG About Uncirculated 53. 

The Track & Price Census population for Fr. 167a is only 23 serial numbers, but five of those have found their way into the collections of 
the Smithsonian Institution (2), the ANA Museum, and one each in the collections of the Federal Reserve Banks of Chicago and Kansas 
City. That leaves a mere 18 examples to satisfy the needs of collectors. Also, eleven of this Friedberg number have been examined by 
PMG, with the piece in this lot alone as the fourth highest graded example. It has been off the market since our consignor won it out 
of a 1991 auction. That has certainly proved to be a judicious purchase over the intervening years. Our most recent experience with 
the last Friedberg number for this Spread Eagle design was in November 2020 when a PMG 35 example with a restoration realized 
$87,000. Also, the highest graded Fr. 167a by a major grading service to be a part of our auctions was a PCGS Currency Choice New 
63 comment-free example that flew to $305,500 in January 2013. As we take in all of those facts, we believe that our current offering 
should hammer somewhere in the middle of those two earlier figures. Pinholes are cited on the back label and it took us an inordinate 
amount of time to find. 

From the Dr. Paul Balter Collection 

Starting Bid: $87,500 
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Attractive Midgrade $100 Rainbow Legal Tender 


21461 Fr. 168 $100 1869 Legal Tender PMG Very Fine 25. 

The Series 1869 “Rainbow” Legal Tender notes were produced in denominations from $1 through $1,000. The higher denominations are 
prohibitively scarce, with the $500 and $1,000 each represented by a lone survivor. Fewer than 30 survivors of the $100 denomination are 
enumerated in the census, with a third of the recorded pieces either previously unoffered or locked up in institutional collections belonging to 
the American Numismatic Association, Federal Reserve, or Smithsonian. This offering made its last public appearance in our September 1999 
auction and has been held privately since that time. It is a well margined and evenly circulated example with excellent color along with a 
sizable swath of blue end seen at right. PMG has noted some minor repairs but they are definitely not apparent through the holder. This is the 
first example of this rare Friedberg number that we have been able to offer since we sold a comment-free PCGS Very Fine 30 note for $99,875 
in 2015. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 
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Ornate Underprint Series 1875 $100 Legal Tender 


21462 Fr. 169 $100 1875 Legal Tender PMG Very Fine 25. 

Only thirteen examples are known of this number in all grades combined, a number which has not changed in more than two decades. This 
issue is distinct because of its Allison-New signature combination, but more importantly for the ornate engraving as an underprint to ward 
off counterfeiters. It is a major design type among the Legal Tender $100s. Three of the survivors are in permanent institutional collections, 
including the lone Uncirculated example. Add then the Friedberg 170, which is also Series 1875, a mere four more examples are added to 
the number of collectible pieces available, all of which are VF in grade or lower. PMG indicates the note has been repaired, but the security 
underprint is stronger than see on most of the other survivors. 

Starting Bid: $10,000 
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Rare Fr. 174 1880 $100 Legal Tender 


21463 Fr. 174 $100 1880 Legal Tender PMG Choice Very Fine 35. 

An elusive Friedberg number with only seventeen pieces recorded, six of which are permanently impounded in museums or government hands. 
Of the small remaining group, only four examples have been publicly offered in any venue since 2007. This $100 Legal, which displays strong 
color and a very nice overall appearance, has managed to avoid any repairs or other “improvements.” Its only flaw is a few minor rust specks 
in the right margin. Two years ago, we sold a repaired PMG Very Fine 20 note for $21,000. 

From the Dr. Paul Balter Collection 

Starting Bid: $17,500 
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Large Red Seal Rosecrans-Hyatt $100 - One of Only 13 Known 


21464 Fr. 176 $100 1880 Legal Tender PMG Very Fine 25. 

This is one of the hardest to obtain numbers in a series in which most all of the numbers range from scarce to prohibitively rare. It was part of 
the Coral Gables Collection, and realized over $21,000 in its last outing. The current Track & Price census stands at thirteen, with three of that 
group inaccessible to collectors as part of institutional holdings. Of the remaining ten pieces, six are either apparent or net graded. This example 


is one of the nicest available to collectors despite a couple of miniscule edge repairs. It is nicer than the other recent sales from the last half 
decade. 


Starting Bid: $10,000 
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Large Spiked Orange Seal Lincoln Legal Tender $100 


21465 Fr. 177 $100 1880 Legal Tender PMG Very Fine 20. 

Track & Price indicates 22 examples in the full census, including the example we are offering this evening. However, of that number, no third- 
party graded note has sold above the 45 level. The record price for this number was set in 2005 when we auctioned a raw About New for 
$65,000. This note is not without its problems as it is tightly trimmed at the right and PMG has commented about repairs, which are accurate 
but not truly major. The color remains surprisingly good, particularly that of the red spiked seal and blue serial numbers. Not the prettiest note 
on the block, but when the census is below 25 that becomes much less of a consideration. The most recent comp is another PMG Very Fine 20 
Net example that brought $14,400 in our 2020 FUN auction. 

Starting Bid: $7,500 
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Very Scarce 1880 $100 Legal Tender 


21466 Fr. 179 $100 1880 Legal Tender PMG Very Fine 25. 

Hundred Dollar Legals are all rare, and this one, with a Track & Price census of a little over two dozen examples known, is the second most 
common after Fr. 181, with 46 known. The note is decently margined and mention is made of restoration which appears near the bottom at 
right of center. Otherwise, the note has an excellent overall appearance, with bright colors and no problems save even circulation. An elusive 
piece that will prove quite pleasing to its new owner. Three years ago, we sold another PMG Very Fine 25 example, with closed pinholes, for 
$13,200. 

Starting Bid: $6,250 
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Solid Problem-Free PMG VF 30 $100 Abe Lincoln Legal Tender Note 


21467 Fr. 181 $100 1880 Legal Tender PMG Very Fine 30. 
This design type is spread over 11 different Friedberg numbers, with a total for all around 100 pieces. Lincoln is seen at left and allegorical 
Architecture at right. This Fr. 181 is by far the most common, with 46 examples listed in Track & Price, making it the ideal note to represent this 


rare type. This $100 features wonderful color and even, problem free wear. Just over four years ago, we sold another PMG Very Fine 30 example 
for $22,800. 


From the Dr. Paul Balter Collection 
Starting Bid: $10,000 
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Very Rare Fr. 185d $500 Legal Tender - First Offering Since 2012 


21468 Fr. 185d $500 1878 Legal Tender PMG Very Fine 25. 

An attractive example of this very rare high denomination Legal Tender that was last on the market in our 2004 FUN auction. At that time, we 
said: “This is one of only six examples known to exist, two of which are in government hands, one in the Smithsonian and a second in the 
Federal Reserve Bank of New York. Of the four in collectors’ hands, three have been on the market in the last few years. An Extra Fine brought 
$143,000 in the June 2000 Memphis sale, and a Very Fine was on a fixed-price list in 1998 at $85,000. This note was on the market in May 
of 1997, when we sold it for $37,400. This is one of the most elusive design types. About 40 examples are known, and they span fourteen 
Friedberg numbers. Of those 40-odd pieces, fully two thirds are permanently impounded in government hands.” At that time, this note, which 
has had some minor repairs, sold for over $75,000. The last offering of a Fr. 185d note was a repaired PCGS Apparent Extremely Fine 40 note 
that fetched $276,000 at auction in 2012. Roughly splitting the difference, we will conservatively estimate this very rare $500 Legal and let the 
bidders make the decision who brings home this great note tonight. 

From the Dr. Paul Balter Collection 

Starting Bid: $75,000 
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Charming $1,000 1880 Legal Tender 


21469 Fr. 187j $1,000 1880 Legal Tender PMG Choice Very Fine 35. 

A charming high denomination rarity that has a vignette of Columbus in His Study and a portrait of DeWitt Clinton, who was governor 
of New York during the years of 1825-28 and had earlier served three stints as the mayor of New York City. The lone exposure of this 
note to the collecting community was in a 1993 auction where this very pretty note was simply called a raw Very Fine. Track & Price 
lists 14 different serial numbers for this Friedberg number with only one piece part of an institutional collection. However, only seven 
of those 14 Fr. 187} notes have appeared at auction in the past 25 years. Demand at auction is always fierce for this number and we 
expect more of the same for this nicely margined and problem free example that also sports excellent color and plenty of eye appeal. 
For comparison purposes, last May we sold a repaired PMG Very Fine 30 Net example for $216,000. This clearly superior piece will 
make its next fortunate owner extremely proud. 

From the Dr. Paul Balter Collection 

Starting Bid: $125,000 
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Rare $10 Compound Interest Treasury Note 


21470 Fr. 190a $10 1864 Compound Interest Treasury Note PCGS Very Fine 20. 

Friedberg 190a is one of the scarcer numbers of $10 Compound Interest Treasury Notes. According to Track & Price, only 24 pieces are 
known, none of which grade higher than 30. The note looks totally pleasing, but it has some repairs and a small portion of the design has been 
professionally re-drawn. Three years ago, we sold a repaired PMG Very Fine 25 example for $7,200. 

Starting Bid: $3,000 
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Delightful Mid-Grade Fr. 190b PMG VF 25 


21471 "Aug. 15, 1864” Fr. 190b $10 1864 Compound Interest Treasury Note PMG Very Fine 25. 

The new owner can add his or her name to the impressive provenance for this $10 with serial number 145058-B and the first overprint date of 
“Aug. 15, 1864” for this Friedberg number. The provenance as listed in the Gengerke Census plus our research is as follows. It was a plate note on 
page 81 in the pre-Friedberg paper money reference, United States Paper Money Old Series 1861-1923 by Frank Alvin Limpert. Next, it is listed 
in Gengerke as part of the Albert Grinnell Collection and the caption for the plate in the Limpert reference states the note is “by courtesy of A.A. 
Grinnell.” Therefore, it was either lot 234 graded “About Ex. fine” in Part | of the Grinnell Collection that was auctioned by Barney Bluestone 
on November 25, 1944 or it could have been lot 1072 graded “Very fine” when Mr. Grinnell auctioned his coins and many of his duplicate 
notes through B. Max Mehl on June 15, 1943. Since Bluestone’s lot 234 description lists plate letter “A” and the note we are offering is a plate 
letter “B” example, we believe that the current offering is the note Mehl catalogued, even though Mehl did not list the plate letter for lot 1072. 
It must be mentioned that there is not a single plate in the Bluestone Grinnell auctions and in the single Mehl Grinnell auction, there is only 
one paper money plate and it is of Confederate notes T1-T4. Also, serial numbers for these two lots are not listed by either Mehl or Bluestone. 
This Compound Interest Treasury Note’s next auction appearance was as part of the T. James Clarke Collection that was dispersed on April 19, 
1956 by New Netherlands Coin Co., where it received a winning bid of $230. After that, the only other auction appearance we can find for 
this example is from 2011, where it realized $6,612. The face and back of this note display boldly printed design details, a strong red Treasury 
seal and serial numbers, and a deep bronze underprint. Most survivors of this Friedberg number have seen some work performed on them, but 
this note is the happy exception, as it is untouched in this regards, although it displays a few minor edge tears. In conclusion, it is a delightful 
mid-grade note worthy of serious consideration due to its scarcity and eye appeal. The impressive provenance only adds to the equation. 
Starting Bid: $3,000 
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Fr. 191 $20 Compound Interest Treasury Note - One of Four Known 


21472 Fr. 191 $20 1864 Compound Interest Treasury Note PMG Very Fine 30. 

Compound Interest Treasury Notes are really Legal Tender circulating notes, which, for a period of three years, bore interest at six per cent that 
was compounded twice a year. They were issued in several different denominations during the Civil War era and bear dates from 1864 and 
1865. All notes of this issue are rare and are seldom seen. For the $20 denomination, there are two Friedberg numbers assigned - Fr. 191, which 
bears the date of July 15, 1864 and Fr. 191a, which bears varying dates from August 15, 1864 to October 16, 1865. While 64 examples of 
Fr. 191a are currently listed in Track & Price, just four examples of Fr. 191 are known today, including this offering. This piece is also the only 
example from that quartet to have been publicly offered in over 15 years. This attractive $20 exhibits excellent paper quality, sharp ink colors, 
and an overprint that still retains most of its original bronzing. PMG has noted a minor restoration which appears to be nothing more than a 
repaired edge split. In its last auction appearance in 2016, this rare Treasury Note sold for $35,250. 

Starting Bid: $17,500 
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Large Brown Seal Martha Ace in Gem 


21473 Fr. 219 $1 1886 Silver Certificate PCGS Banknote Gem Unc 65PPQ. 

Series 1886 Silver Certificates boast ornate green backs with designs that filled the entirety of the note, save for the margins. The colors on this 
example are perfectly preserved on front and back. The last Gem 65 we offered was a PMG graded example that topped the $20,000 level. In 
a market that is still white hot for quality type notes, that is entirely possible again here this evening. 

Starting Bid: $4,000 
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Gem 65 EPQ $1 Educational 


21474 Fr. 224 $1 1896 Silver Certificate PAG Gem Uncirculated 65 EPQ. 

A plate letter BGem note with ample margins on all four sides and earning the EPQ grade modifier. The vignette is of History instructing Youth 
while gazing upon Washington, DC across the Potomac River. The United States Constitution is at right and the last names of great Americans in 
government, science, literature, and the military from the 18th and 19th centuries are found on three sides of the vignette. We have auctioned 
eight examples of this popular Friedberg number in PMG 65 EPQ since October 2021, with six of that figure breaking the $5,000 barrier. Our 
last previous offering brought $5,520 in October 2022. 

From the Douglas Gregory Collection 

Starting Bid: $2,500 
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Gem Uncirculated 65 EPQ $1 Educational 


21475 Fr. 224 $1 1896 Silver Certificate PAG Gem Uncirculated 65 EPQ. 

A plate letter D piece with three wide margins and a fourth margin that is more than acceptable for the Gem grade. Color is ideal, while the 
EPQ grade modifier has been earned by this well preserved Educational Ace. We originally auctioned this note in April, 2014. Our consignor 
in 2014 had purchased this quality note 61 years earlier from Aubrey Bebee in November 1953. On a more current observation, Friedberg 224 
examples in this third party grade have for the most part fetched over $5,000 each in our auctions since late 2021. 

Starting Bid: $2,500 
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Bright and Original $1 Educational 


21476 Fr. 225 $1 1896 Silver Certificate PAG Gem Uncirculated 65 EPQ. 

This example was lot 15099 in our sale of the Tom Flynn collection in April, 2008, where we described it as “This strictly original, beautifully 
bright One Dollar Ed has been awarded a double laurel by PMG. Not only has the note received the Exceptional Paper Quality comment, but 
it has been additionally rewarded with “Great Embossing.” Fr. 225 is by far the scarcer of the two One Dollar Educational numbers.” Almost 
fifteen years later, it is still just as nice. 

Starting Bid: $2,500 
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Cut Sheet of Four $1 Educationals 


21477 Cut Sheet of Four Fr. 225 $1 1896 Silver Certificates PMG Graded. 

A lightly circulated cut sheet with all four consecutive notes earning the EPQ grade modifier for exceptional paper quality. The paper originality 
of this quartet is easily seen through the individual third party holders. Our examination of the four also finds ideal color and ample margins on 
all four sides for the type. The plate letter A note grades About Uncirculated 53 EPQ; the B example grades Choice Extremely Fine 45 EPQK; 
the C ace grades Choice Extremely Fine 45 EPQ; and the D piece weighs in at About Uncirculated 50 EPQ. Serial numbers are 56364333-36. 
(Total: 4 notes) 

Starting Bid: $2,500 
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Fr. 225 Cut Sheet of Four 


21478 Cut Sheet of Four Fr. 225 $1 1896 Silver Certificates PMG Graded. 

A second lightly circulated cut sheet of four consecutive notes with serial numbers that immediately follow the first lightly circulated cut sheet 
of this Friedberg number in this Platinum session. The consecutive quartet in this lot has serial numbers 56364337-40. Each of the examples 
possess perfect color and ample margins plus the always in demand EPQ grade modifier. The plate letter A piece grades About Uncirculated 
53 EPQ and the B; C; and D examples all grade Choice Extremely Fine 45 EPQ. We had only offered one cut sheet of four on this Friedberg 
number previously before tonight. (Total: 4 notes) 

Starting Bid: $2,500 
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Consecutive Black Eagle Star Notes 


21479 Fr. 232% $1 1899 Silver Certificate Stars Two Consecutive Examples PMG About Uncirculated 50 EPQ. 

Both of these consecutive plate letter C and D Black Eagle stars possess great color, embossing, and natural paper wave. Also, their circulation 
folds are similar and in the same place on each note. Track & Price lists 83 serial numbers for this star and that number does not include the 
pair in this lot. A perusal of the serial numbers in T&P results in us finding only a few consecutive pairs, with this the first consecutive pair that 
we have auctioned for this star Friedberg number. Our latest offering of a Fr. 232% was of a single note grading PMG 55 with minor rust and it 


realized $5,520 in October 2022. Both notes in this lot are housed in a single multi-note PMG holder which optimizes the admiration of this 
duo. 


Starting Bid: $4,000 
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Hancock Deuce PMG 66 EPQ 


21480 Fr. 242 $2 1886 Silver Certificate PAG Gem Uncirculated 66 EPQ. 

A plate letter D example with three broad margins and a top margin that is more than ample for the design. The back is well centered within 
balanced margins, too. Ideal inks also are exhibited by this deuce that carries a portrait of Union Major General Winfield Scott Hancock. He 
was named for Major General Winfield Scott, who was a prominent general during the War of 1812 and at the outset of the Civil War, was 
Commanding General of the US Army. While Hancock is no longer as well remembered as many of the other Civil War generals, he played an 
extremely important role particularly on the third day of Gettysburg as his corps withstood Pickett’s Charge and Hancock was severely wounded. 
We auctioned another PMG 66 EPQ Fr. 242 with a serial number just two numbers removed from our current offering in January 2022 and it 
realized $6,600. 

Starting Bid: $3,000 
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Bright and Attractive Windom in Gem 


21481 Fr. 246 $2 1891 Silver Certificate PCGS Gem New 65. 

Nicknamed the “Windom” note for its central vignette of Minnesota Senator William Windom, this note was printed to circulate in lieu of 
physical Silver Dollars that were printed and remained in Treasury vaults. This example boasts bright white paper, adorned with perfectly printed 
devices. 

Starting Bid: $2,500 
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Top Graded $2 Educational 


21482 Fr. 248 $2 1896 Silver Certificate PMG Superb Gem Unc 67 EPQ. 

A glorious example with beautiful original paper surfaces, great embossing, vibrant colors, and virtually perfect boardwalk margins and 
registration. If you are looking for the best note available, this note should fit the bill. In fact, only a half dozen sit atop the PMG Population 
report that records nearly 900 examples of this Friedberg number, with this example included. This is one of the nicest examples we have been 


privileged to offer. As part of the Educational series it is extremely popular and should attract spirited bidding from collectors who demand the 
best. 


From the Douglas Gregory Collection 
Starting Bid: $10,000 
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Well Preserved 65 EPQ Educational $2 


21483 Fr. 248 $2 1896 Silver Certificate PMG Gem Uncirculated 65 EPQ. 

A well preserved plate letter B Educational $2 with excellent color and the embossing of the right serial number is seen in the unprinted area on 
the back at left. Friedberg 248 notes in the grade of PMG 65 EPQ have shown a marked increase in our auctions since the beginning of 2020. 
The beginning of that year opened with a PMG 65 EPQ example realizing $8,400 at our FUN auction. We had two more PMG 65 EPQ examples 
fetch $9,900 and $10,200 in January 2021. We next had two more PMG 65 EPQ examples cross our auction block in 2022. The first Fr. 248 
was auctioned in May to the tune of $17,400 and that was followed by a winning bid of $12,600 for another PMG 65 EPQ piece in October. 
Both 2022 examples had an estimate of $10,000 and up. Our intuition for our current 2023 offering is that it will hammer somewhere between 
the two 2022 winning bids. 

Starting Bid: $5,000 
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Gorgeous 65 EPQ $2 Educational 


21484 Fr. 248 $2 1896 Silver Certificate PMG Gem Uncirculated 65 EPQ. 

A gorgeous $2 Educational with serial number embossing observed in the back unprinted area at left. The color is superb on this broad margined 
example that is from a run of similarly graded documented pieces. We called it Gem CU that last time we offered this piece in our 1994 FUN 
auction and PMG has agreed with our initial assessment and has even added the comment “Great Embossing” to its holder of this pretty deuce. 
In our recent Long Beach auction, we sold another PMG 65 EPQ example for $12,600. 

Starting Bid: $5,000 
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Silver Dollar Back $5 Silver Certificate 


21485 Fr. 261 $5 1886 Silver Certificate PMG Extremely Fine 40. 

The iconic silver dollar back attracts collectors to this design, whose purpose was to serve as a memorial to President and Civil War hero Ulysses 
S. Grant, who died on July 23, 1885. The back depicts the reverses of four Morgan silver dollars as well as the obverse of an 1886 Morgan silver 
dollar. This silver dollar back design is the first use of “In God We Trust” on a large size note outside of appearances on Series 1882 Brown 
Backs on National Bank Notes of the state Florida, where “In God We Trust” is on the Florida state seal. The $5 Silver Certificates back design 
has the silver dollars overlapping where the motto “In God We Trust” is not seen in its entirety on any one engraved coin. This example has 
been retouched according to the PMG back label, but it remains a nice example of this enduring design. 

Starting Bid: $2,500 
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Beautiful Large Brown Seal Silver Dollar Back - Right at the Cusp of the Full Gem Grade 


21486 Fr. 263 $5 1886 Silver Certificate PCGS Very Choice New 64PPQ. 

With a slightly broader top margin, this large brown spiked seal Silver Dollar back would certainly have graded 65 or quite possibly 66. It is a 
beautiful note with strictly original paper surfaces, sharply defined print quality, and 100% perfect color. Last May, we sold a PMG Choice 64 
EPQ example for $11,400. 

Starting Bid: $4,500 
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Near-Gem 1886 $5 Silver Dollar Back 


21487 Fr. 263 $5 1886 Silver Certificate PCGS Banknote Choice Unc 64. 
A lovely note with the eye appeal of a higher grade. Its first introduction to the paper money community was on a Stanley Morycz 1991 fixed 
price list. Later, our consignor acquired this example out of our April 2012 Central States auction. This Fr. 263 comes from a run of high grade 


examples and this piece has natural paper wave running through the silver dollar vignette on the back. The last example that we auctioned at 
the 64 third party grade level was a PMG 64 that realized $9,000 in May 2022. 
Starting Bid: $4,000 
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Perennial Favorite $5 Educational 


21488 Fr. 268 $5 1896 Silver Certificate PCGS Superb Gem New 67PPQ. 

A perennial collector favorite, this $5 Educational Silver certificate has a marvelous detailed panoramic vignette that occupies virtually the 
entire face of the note. It is titled Electricity Presenting Light to the World and was adapted from a painting by Walter Shirlaw. The back features 
portraits of U.S. Grant in civilian clothes and General Philip Sheridan. The note embodies all of the superlatives suggested by its lofty grade 
including great original paper surfaces, bold printing, striking colors, and excellent margins and registration. In October 2022 we auctioned a 


note at the same grade level, where it achieved $28,800. We expect that this note will meet or exceed those results tonight. 
Starting Bid: $15,000 
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Attractive and Desirable $5 Educational 


21489 Fr. 268 $5 1896 Silver Certificate PMG About Uncirculated 50. 

An iconic design that is on many wantlists and is considered by many as the epitome of bank note engraving in this country. The example in this 
lot will satisfy the collector looking for the most bang for the buck. It has the appearance of a higher grade with its ideal inks, and we cannot 
find any folds through the third party encapsulation. In fact, in its last public appearance over 20 years, this note was called Choice New by 


another auction house. Last October, we sold another PMG About Unc 50 example, with a minor repair, for $7,800. 
Starting Bid: $4,000 
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Timeless Beauty Gem $5 Educational 


21490 Fr. 269 $5 1896 Silver Certificate PAG Gem Uncirculated 65 EPQ. 

A $5 Educational from a short run of three closely serial numbered notes with various Uncirculated grades as listed in Track & Price. We 
originally auctioned this note in August 2010. The embossing of the right serial number is viewable on the back at upper left. Also, the top and 
bottom margins are wide for a plate letter B example. Five Dollar Educational notes remain some of the most coveted items in paper money 
and the Gem grade captures all of the attributes that make its beauty timeless. We auctioned two PMG 65 EPQ examples in 2022. Our January 
offering realized $20,400 and our October offering closed at $24,000. With the current emphasis on high grade quality for personality notes, 


this well preserved Gem has an opportunity to surpass all of our previous winning bids for this Friedberg number at this grade level. 
Starting Bid: $9,000 
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PMG Choice Uncirculated 64 $5 Educational 


21491 Fr. 269 $5 1896 Silver Certificate PMG Choice Uncirculated 64. 

The deep impression of the serial numbers can be easily seen through the encapsulation of this exceptionally attractive $5 Educational crossing 
the auction block for the first time. We suspect that with just a touch better centering, it would have been a candidate for 65 or higher. 
Educational Fives of this Friedberg number at this grade level have been achieving the five-figure level the past couple of years. 

Starting Bid: $5,000 
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Bright and Lightly Handled $5 Educational 


21492 Fr. 269 $5 1896 Silver Certificate PMG Choice Very Fine 35. 

A high end lightly circulated $5 Educational which could easily have gone into an EF 40 or 45 holder. This hugely margined piece is new to 
the census and is therefore crossing the auction block for the first time. Prices for these middle-grade notes have been very strong recently, as 
evidenced by another PMG Very Fine 35 note that brought $9,000 in our last FUN auction and a PMG Very Fine 35 EPQ example that sold for 
$10,800 at auction last Spring. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,750 
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Delightful Fr. 270 $5 Educational 


21493 Fr. 270 $5 1896 Silver Certificate PMG Choice About Unc 58 EPQ. 

A well margined $5 with ideal color that has a touch of handling that we cannot find through the third party encapsulation. This delightful plate 
letter A piece has rightfully earned the all important EPQ grade modifier. Friedberg 270 is by far the scarcest of the three numbers for the $5 
Educational design. PMG has graded 317 Fr. 270 examples, yet only 17 are graded higher, putting our current offering in the top six per cent. 
In our last Long Beach auction, an identically graded piece brought $13,200. 

Starting Bid: $6,000 
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Attractive Napier-McClung Chief Note 


21494 Fr. 275 $5 1899 Silver Certificate PMG Choice Uncirculated 64. 

A plate letter B example of this earlier and scarcer Chief with ample margins, decent centering, and excellent color. We had another PMG 64 
Fr. 275 realize $5,520 in our recent Long Beach auction. Treasurer of the United States Lee McClung was arguably the best football player in 
America while playing halfback for Yale during the years of 1888-91. The Bulldogs compiled a record of 54-2 and outscored their opponents 
2,269 to 49 during those four football seasons. McClung is credited with scoring 176 points in 1889 and 494 during his career. He was a 
consensus All-American for the years 1890-91. Also, he was the captain of the 1891 Yale team that had a record of 13-0 and outscored their 
opponents 488-0. (That is not a typo.) Scoring was different during this era. From 1876 to 1898, a touchdown was worth four points, a point 
after touchdown (PAT) was worth two points, and a field goal was worth five points. McClung graduated in 1892 with a Bachelor of Arts degree. 
Starting Bid: $2,500 
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High Grade Replacement Chief Note 


21495 Fr. 278% $5 1899 Silver Certificate Star PCGS Banknote Uncirculated 61 PPQ. 

Stars in this grade are scarce, with Track & Price reporting only one sale of a third party graded note in higher grade than this one. That sole 
occurrence was in our 2019 ANA auction where a PCGS 63PPQ example brought $9,000. This is a fully Uncirculated example with great color 
and original surfaces. Its only grade limiting factor is a slender bottom margin. 

From the Timothy Gerhardt Collection Part | 

Starting Bid: $3,000 
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Rare Fr. 284 Triple Signature Robert Morris Ten Dollar Silver - One of Four Reported 


21496 Fr. 284 $10 1878 Silver Certificate PMG Very Fine 30. 

A downright rare Triple Signature $10 Silver with the J. C. Hopper countersignature, this is one of just four pieces recorded for this Friedberg 
number. One of the four is an impaired PMG Very Good 10 Net that sold for almost $40,000 at auction in 2013 while the other three pieces are 
just about the same grade, including this offering. This note is problem-free, with super margins, bold colors and not a hint of a problem, repair 
or restoration of any kind. The Hopper hand-autographed signature is in a bold, deep brown, and it contrasts beautifully with the red and blue 
overprints on this colorful and extremely rare note. It was last on the market in a 1992 auction where it realized $16,000, a healthy number for 
that era. More recently, a PCGS Extremely Fine 40 note, with repaired edge splits, sold for $240,000 at auction in 2018. If you desire, and can 
afford the best, this high-quality is definitely worth your serious consideration. 

From the Dr. Paul Balter Collection 

Starting Bid: $100,000 
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Finest Graded Triple Signature Robert Morris Ten Dollar Silver 


21497 Fr. 286 $10 1880 Silver Certificate PMG Choice Extremely Fine 45. 

A lovely example of this rare triple signature $10 Silver that is one of only 16 pieces recorded for this rare Friedberg number, three of which are 
permanently impounded. Of the remaining 13, this piece is easily the finest graded with nothing else above the 35 level. Last on the market in 
a 1992 auction where it was called AU (and it really does look like an AU), this pretty note features bright paper, vivid color, and only minimal 
traces of circulation. A truly magnificent note and one of finer triple signature notes that we have handled. Any estimate is simply a guess as 
nothing finer than a PCGS Very Fine 30 has recently appeared at auction and that note sold for $27,600 ten years ago. A great note fit for the 
finest of collections. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 
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Rare Triple Signature Robert Morris Ten Dollar Silver 


21498 Fr. 286 $10 1880 Silver Certificate PMG Choice Fine 15. 
One of only 16 pieces recorded for this rare Friedberg number, three of which are permanently impounded. Of the remaining 13, only two are 
in substantially higher grade than this example. It is decently margined, with good surfaces and excellent color. Its only flaw is a very small 


piece off the top right corner tip. Last May, we sold another PMG Fine 15 note with closed pinholes for $10,500. 
Starting Bid: $5,000 


$10 1880 Silver Certificate EXTREMELY FINE 
XS Fr. 288 Sign.: Bruce, Gilfillan - Large Brown Seal 40 
* Serial # B4099968 Plate # D9/15 
BANKNOTE a 3 1101367.40/43703119 
SMM 
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Elusive Fr. 288 1880 $10 Silver Certificate 


21499 Fr. 288 $10 1880 Silver Certificate PCGS Banknote Extremely Fine 40. 
An attractive example of this scarce 1880 Silver Certificate type. Fr. 288 is also a less-commonly-seen number, with only 90 pieces known 


compared to its type-mate, Fr. 289, for which there are 228 examples enumerated. This lightly circulated note features excellent color for the 
grade and no flaws whatsoever. Last October, we sold a PCGS Extremely Fine 40 example for $6,600. 
Starting Bid: $3,000 
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Last Appeared at Auction in 1987 


21500 Fr. 289 $10 1880 Silver Certificate PMG About Uncirculated 53. 

We can find only one previous auction appearance for this pretty note, and that was in 1987. This lightly handled example has only a center fold, 
while the large “Treasurer” at center has produced embossing on the back. The year 2022 saw us auction two About Uncirculated examples 
and each brought $10,200. The first was a PMG 58 in January and the second was a PCGS Banknote 55 PPQ in October. We also had a PCGS 
Currency 40 that climbed to $6,600 last October. Those previous prices realized only add confidence to our estimate for our current Fr. 289. 
From the Dr. Paul Balter Collection 

Starting Bid: $4,500 


BAD e$10 1886 Silver Certificate 
OOPMG Fr#293 Rosecrans | Hyatt 5 5 


S) PAPER MONEY GUARANTY S/N B8080357 pp A About Uncirculated 


Lovely About Uncirulated 1886 $10 Silver Certificate 


21501 Fr. 293 $10 1886 Silver Certificate PMG About Uncirculated 55. 

A scarce note in all grades, with both services combined having examined a total of under 100 pieces, a number which certainly contains 
duplication. PMG has graded only two examples as Uncirculated and this attractively margined and beautifully bright About Uncirculated 55 
is one of only four graded at this level to date by PMG. According to Track & Price, nothing about the 58 level has sold at auction since 2014. 
Starting Bid: $5,000 
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A Lovely Tombstone Note 


21502 Fr. 296 $10 1886 Silver Certificate PMG About Uncirculated 55. 
An attractive Tombstone note that was issued to honor Vice President Thomas A. Hendricks who died in 1885 after serving only nine months in 
office. This example features a huge brown spiked Treasury Seal and has a very busy decorative green back that packs in every possible engraved 


detail. Series 1891 and 1908 versions of this note utilized a much more open back design. The note has many of the attributes of higher graded 
notes, including good colors, nice margins, and face-to-back registration. 
Starting Bid: $6,250 
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Series 1878 Triple Signature $20 Silver Certificate 


21503 Fr. 307 $20 1878 Silver Certificate PMG Very Fine 20. 

Dr. Balter acquired this note thirty years ago. With only 16 examples reported in the Track & Price census, it is no wonder offerings are often 
years apart. The majority of survivors are in the Very Fine range, with the highest grade in the PMG population report listed at Very Fine 25. The 
finest, problem-free example is the Joel Anderson PCGS 35 that realized $180,000 a little over four years ago. This example has strong printed 
details, and blue “end paper” that adds to the overall eye appeal. Some repairs are noted, each of which was professionally executed and do 
not hinder the appeal of this triple signature rarity. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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$20 1880 Silver Certificate 
SLPMG. Fr#308 Scofield | Gilfillan 


| Papen Money Guaranty S/N B447 SIN B4475 pp pc 


Classic Rarity Triple Signature Fr. 308 


21504 Fr. 308 $20 1880 Silver Certificate PMG Very Fine 20. 


All triple signature notes are classic rarities for large size collectors. This offering is no exception, as it is one of just a dozen pieces enumerated 
in the Track & Price census for Fr. 308. It has a couple of minor repairs which were executed with skill, and thus enhance the appearance of this 


mid-grade example. This piece faces up a little higher grade due to the brightness and strength of its inks. Only three Fr. 308s are graded higher 
in Track & Price, making our current offering among the best that one could find. 
Starting Bid: $6,250 
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PMG Top Pop Note 


21505 Fr. 309 $20 1880 Silver Certificate PMG Choice Extremely Fine 45. 


A scarce Friedberg number with only 60 examples presently recorded in the census, this note is the highest graded example in the current PMG 
Population Report. It features bright paper, good colors, and decent margins. This note crossed the auction block for $14,950 in a 2005 public 
sale and we expect it to match or best that level this time out. 

Starting Bid: $7,500 


Session Four, Auction #3591 | Friday, January 13, 2023 | 5:00 PM CT 81 


F iva $20 1880 Silver Certificate 
: OOPMG Fr#311 Bruce | Wyman 


PAPER MONEY GuARANTY S/N B2335928 pp D Extremely Fine 


Attractive Decatur $20 1880 Silver 


21506 Fr. 311 $20 1880 Silver Certificate PMG Extremely Fine 40. 

PMG may have graded five equal of this Friedberg number, but that grading service has examined only four graded higher, with nothing above 
a 58. The note in this lot has the overall appearance of a high end AU, however, PMG has commented on the back of a minor restoration. The 
lower left corner has been restored, but the restoration is done with such consummate skill that it is all but undetectable to the experienced 
eye. Overall, this is one of the better looking examples we have offered of this design. We originally auctioned this note in April 2017, where it 
realized almost $10,000. We have auctioned since then only one other PMG 40 Fr. 311. It was in a comment-free holder and brought $16,200 
in January 2022. The professionally restored, lightly circulated attractive example in this lot will make a run at that figure. 

Starting Bid: $5,000 
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Attractive Decatur $20 Silver Certificate 


21507 Fr. 311 $20 1880 Silver Certificate PMG Very Fine 30. 

A handsome example of this popular Silver Certificate type. The portrait is particularly lifelike, and that, along with the vivid brown seal and 
“XX”, brings to the note the appearance of a higher graded piece. This is likely the reason this note has long been listed in the census as a XF 
example. Its only detracting factor is that its margins have been trimmed. In our recent Long Beach auction, we sold another PMG Very Fine 30 
note, with spindle holes, for $5,520. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,500 
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Attractive and Problem Free Decatur $20 


21508 Fr. 312 $20 1880 Silver Certificate PMG Very Fine 30. 

An appealing example of this rare Decatur $20 that we last offered in our 2018 FUN auction. Five years ago, we said: “Overall, the appearance 
here is exceptional for the type. The back design is unaffected by the few folds and the margins perfectly frame the problem free paper. A simply 
lovely Decatur for the grade.” One of just 35 pieces recorded for this Friedberg number, this pretty note realized $19,200 that evening and 
should certainly approach or exceed that level again. 

From the Dr. Paul Balter Collection 

Starting Bid: $8,750 
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$20 1886 Silver Certificate 
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Deeply Inked Ornate Back $20 Silver Certificate 


21509 Fr. 313 $20 1886 Silver Certificate PMG Very Fine 25. 

In the last couple of years, the number of survivors for this Friedberg number has been revised down to 17 in the Track & Price listings. This is 
likely due to previous errors in the census, where serial numbers were captured under the wrong catalog number or simply duplicated. Three 
of the listed survivors can be found at the Federal Reserve Bank of Chicago, the Smithsonian Institution, and the ANA Museum. That leaves only 
a paltry 14 for collectors to fight over. It is certainly a clean example with the appearance of a slightly higher grade. These traits, along with its 
rarity, led it to be picked for the plate note on page 106 of the Chambliss-Hessler reference. There are minor repairs, but they were skillfully 
executed. A great note that is destined for another great collection. 

Starting Bid: $6,250 
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Ornate Back Manning $20 


21510 Fr. 314 $20 1886 Silver Certificate PMG Extremely Fine 40. 

An attractive XF Fr. 314 that was acquired by our consignor out of a 1986 auction, which was the only auction appearance by this piece, until 
now. The Ornate Back Manning design is elusive with Track & Price documenting 159 serial numbers for Friedberg numbers 313-16. The later 
Open Back Manning design consists of Friedberg numbers 317-22 and T&P has enumerated 1,102 serials. The example in this lot is a plate letter 
A note with three wide margins and nice color, while the back label informs us of closed pinholes. Recent auction appearances at this grade 
level have been nonexistent, but a PMG 50 went for $36,000 almost three years ago. We also see that our current offering is the third nicest of 
this number to be auctioned in nine years. Therefore, our estimate may prove to be conservative when the gavel falls. 

From the Dr. Paul Balter Collection 

Starting Bid: $10,000 
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Delightful About New Fr. 318 Manning $20 Silver 


21511 Fr. 318 $20 1891 Silver Certificate PCGS About New 53. 

Intense scrutiny through the third party holder was able to find only handling in the corners of this lightly circulated Manning $20. Our most 
recent offering of an AU Fr. 318 note was in January 2022. That PMG AU 50 piece realized $6,000. A look at the Track & Price Census tells us 
that of the examples that have been graded by major third party grading companies, this piece with serial number E4567214, is tied with three 
other examples in fourth place as having the highest grade for this Friedberg number. Also, the highest grade listed is a 58 and none of these AU 
pieces have earned an EPQ or PPQ grade modifier. Overall, our current offering is simply a delightful note that will fit in nicely with any high 
grade collection. 

Starting Bid: $2,500 
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Fr. 327 - One of Seven Within Reach of Collectors 


21512 Fr. 327 $50 1880 Silver Certificate PMG Very Fine 25. 

Another large size type note from the esteemed collection of our consignor that has a low population figure. Friedberg 327 has a population 
of only eleven serial numbers in Track & Price, but four of those notes are beyond the reach of collectors. They reside in the collections of 
the Smithsonian Institution and the Federal Reserve Banks of Chicago, Kansas City, and San Francisco. This population figure has remained 
constant since at least 2006. The piece in this lot was acquired by our consignor out of the auction of the Frank Levitan Collection in 1998. This 
example is evenly circulated with a few minor repairs with one being the sealing of a small split at top center. It certainly remains an attractive 
mid-grade $50 Silver from a rare Friedberg number. We had a PMG VF 20 with a minor restoration realize $27,600 in November 2020. Our 
current offering is a little nicer and should bring more. 

From the Dr. Paul Balter Collection 

Starting Bid: $15,000 
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First Auction Appearance in Almost 35 Years 


21513 Fr. 328 $50 1880 Silver Certificate PMG Very Fine 30. 

A $50 Silver with only one previous auction appearance and that occurred in 1988. Track and Price lists 27 examples of this rare note, with the 
piece in this lot having the highest serial number known of A99774-B. Even that low population figure is deceptive because eight examples are 
locked away in the following collections, the ANA Museum, the Smithsonian (2), and the Federal Reserve Banks of Richmond, Chicago, Dallas, 
and San Francisco (2). That leaves a meager 19 for collectors to pursue. The Fr. 328 in this lot is one of the highest graded by PMG as they have 
examined only five with a higher grade. The piece in this lot is a nice representative for the grade. It is well centered within balanced margins 
and also has the merits of sound edges and paper. Also, unlike several of this Friedberg number, it has not been repaired. We auctioned another 
PMG VF 30 with minor repairs for $40,800 in May 2022. Our current comment-free offering has a good chance of eclipsing that earlier winning 
amount. 

From the Dr. Paul Balter Collection 

Starting Bid: $15,000 
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Elusive Fr. 333 with Only 38 Available to Collectors 


21514 Fr. 333 $50 1891 Silver Certificate PMG Very Fine 30. 

A Fr. 333 that was first reported to the collecting community by a West Coast dealer in 1988, however, it is this note’s first appearance in an 
auction. It is a nicely centered example with ideal inks. Only 42 examples of this Friedberg number have been documented by Track & Price. 
Four of those are held by the government with one each residing at the Federal Reserve Banks of New York and Richmond and two others are 
in the Smithsonian. A look at the PMG Population Report, tells us that they have graded none equal and only four higher, with only one of that 


quartet earning an Uncirculated grade. We had a PMG 25 example realize $4,560 in October 2021. Our current offering, graded a little higher, 
should easily realize more than that figure. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,500 
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Very Rare Fr. 340 $100 1880 Silver Certificate 


21515 Fr. 340 $100 1880 Silver Certificate PMG Very Fine 20. 

An attractive example of a very rare $100 Silver black back note that is making its public appearance since our 1994 FUN auction. It is one of 
just a dozen pieces reported for this Friedberg number, three of which are in government hands and none of which qualify for an Uncirculated 
grade. Only two notes have crossed the auction block in past ten years, a PCGS Very Fine 35 that brought $156,000 in 2018 and a PMG 
Extremely Fine 45 example that fetched $204,000 in 2020. This moderately circulated note with a corner repair allows more collectors the 
opportunity to acquire this rare number. Still, this $100 is very attractive for the grade with sharp ink colors and balanced margins. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 
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One of Only Thirteen Pieces Known for This Friedberg Number 


21516 Fr. 342 $100 1880 Silver Certificate PMG Very Fine 20. 

Another rare black back $100 Silver Certificate that is one of just thirteen notes recorded for this Friedberg number, and an example that is being 
publicly offered for the first time. On these 1880 $100 Silvers, Monroe’s portrait is at the far left. He shifts about an inch to the right on the 1891 
Series. The colors are excellent and the black back is boldly and cleanly printed. PMG has mentioned a repair which appears to be nothing 
more than a closed edge tear in the wide left margin. The most recent comparable to this rare note was a repaired PMG Very Fine 25 example 
that we sold for $43,200 in 2019. 

From the Dr. Paul Balter Collection 

Starting Bid: $20,000 
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Comment-Free PMG VF 25 $100 1891 Silver 


21517 Fr. 344 $100 1891 Silver Certificate PMG Very Fine 25. 

A $100 Silver bought privately by our consignor in 1994. Track & Price enumerates a total of 31 serial numbers, but that is not the true number 
available to the collecting community. Half a dozen are in the possession of the Smithsonian Institution, the Federal Reserve Banks of Chicago, 
San Francisco (2), and the Baltimore Branch of the Richmond FRB (2). We last auctioned a Fr. 344 in April 2021. It graded PCGS Banknote VF 
25 with a minor edge tear and minor ink bleed through. It fetched $26,400 in November 2020. The example that we offer tonight is a nicely 
margined note in a comment-free third party holder. Therefore, this exciting example should attract many collectors’ attention. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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Premium Paper Quality Fr. 353 


21518 Fr. 353 $2 1890 Treasury Note PCGS Choice About New 58PPQ. 

Premium paper quality is featured on this $2 that has been documented in the collecting community for many years with very few auction 
appearances. This deuce was once in the collection of Loyd Gettys, who was the president of the ANA from 1947-49. Its next appearance that 
we can find is as lot 1309 in the New York ‘80 auction that was held in conjunction with the short-lived New York Paper Money Convention. 
It would return to auction at our May 2011 Central States auction where it realized $16,675. Track and Price enumerates 271 examples of this 
Friedberg number, yet that figure only includes 23 pieces that have earned the coveted EPQ or PPQ grade modifier. The latest Fr. 353 to be 
offered at this third party grade level was another PCGS 58PPQ example that fetched $17,625 at the 2015 Memphis International Paper Money 
Show auction. Today, as even more emphasis is placed on EPQ/PPQ notes, we see that latest figure being quickly eclipsed. 

Starting Bid: $8,750 
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High-Grade Fr. 353 $2 1890 Treasury Note 


21519 Fr. 353 $2 1890 Treasury Note PMG About Uncirculated 53. 

A striking 1890 Treasury Note that is difficult to find in this choice grade. This is a well margined and boldly inked example of this McPherson 
Deuce with a particularly lifelike portrait of the General at right. In terms of comparable notes, last year we sold a PMG About 55 EPQ example 
for $11,100. 

Starting Bid: $4,000 
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Extremely Fine McPherson Deuce 


21520 Fr. 353 $2 1890 Treasury Note PMG Extremely Fine 40. 

An attractive, lightly circulated example of the Ornate Back design $2 McPherson Treasury Note, which is well margined and vibrant. The 
richness of the dark brown seal contrasts nicely with the brightness of the ornate back design. Most signs of circulation are well camouflaged by 
the complex and busy design, giving this note the appearance of a much higher graded example. An examination of the Track & Price records 
indicates that unimpaired examples of this Friedberg number in the Extremely Fine 40 grade realize in the $5,000 to $6,000 range. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,500 


94 Visit HA.com/3591 to read full descriptions, check graded population data and auction comparable results, view enlargeable images, and bid online. 


PLATINUM SESSION 


$10 1890 T: Not 
COPMG Fr#366 se cepa ty 5 


PAPER MONEY GuARANTy S/N A1880085 pp A About Uncirculated 


t(YNO 


TTT lk 
eS) Anne: 
Lc, 


‘ 
— 


Fifty Three 
1995398-016 


3665301995398016G 
LTT TT 


Handsome Philip Sheridan Ornate Back $10 Treasury Note 


21521 Fr. 366 $10 1890 Treasury Note PMG About Uncirculated 53. 

The first Friedberg number for this design that features an Ornate Back and the portrait of “Fightin’ Phil” Philip Sheridan. PMG has graded 
this lone example at the 53 level, with only eight higher for Fr. 366. This note made its last public appearance in our November 1992 auction 
where we called it AU and PMG has agreed with our assessment. The handling that determined the grade of this handsome note is indiscernible 


through the third party holder. In our last Central States auction, we sold a PMG About Uncirculated 55 note for $9,600. 
From the Dr. Paul Balter Collection 


Starting Bid: $3,750 
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Rare In High Grade Fr. 366 $10 Treasury Note 


21522 Fr. 366 $10 1890 Treasury Note PCGS Extremely Fine 40. 


Unlike the other Friedberg numbers that represent the 1890 $10 Treasury Note type, this is extremely rare in high grade. A lone third party 


Uncirculated example has ever appeared at auction. Extremely Fine and About Uncirculated examples appear about once a year. This example 
boasts bold colors on bright white paper. A very nice example of a scarce Treasury Note. 
Starting Bid: $3,000 
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Attractive A12 $20 Treasury Note 


21523 Low Serial Number A12 Fr. 372 $20 1890 Treasury Note PCGS About New 50. 

The earliest appearance of this attractive low serial number A12, plate letter D, $20 Treasury Note was in 1996 and it last traded hands in 2012. 
Extremely low serial numbers A3, A4, A5, A6, A7, and A8 are also known. However, three of those six notes are beyond the reach of collectors. 
Serial A6 is locked away in the ANA Museum, A7 is held by the Federal Reserve Bank of Chicago, and A8 is part of the collection of the Federal 
Reserve Bank of Richmond. The most recent appearance by the other remaining extremely low serial numbers was when serial A4 grading PMG 
40 was auctioned by us in April 2021 for $28,800. The only handling that we can find through the third party holder on our current offering are 
small corner folds. All bidders should be prepared to exceed our estimate as this Fr. 372 possesses the combination of both a low serial number 
and a much better Friedberg number. 

Starting Bid: $12,500 
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Handsome, Lightly Circulated Large Brown Seal Treasury Twenty 


21524 Fr. 372 $20 1890 Treasury Note PMG Choice Extremely Fine 45. 

An extremely good-looking high end XF that appears to us would be equally at home in a AU holder. Only a couple of minor folds can be seen 
on this well margined, wonderfully bright Large Brown Seal Fancy Back Treasury Twenty. The only high-grade examples known of this number 
are five pieces from the first pack, which range from AU to Superb. Below that, the census rolls off the table, with most of the known examples 
grading 25 or less. Although this note is listed on the census (as an AU), it has no previous auction record. The nearest comparable that we can 
find is a PCGS Extremely Fine 40 note that brought $18,000 at auction in 2020. 

From the Dr. Paul Balter Collection 

Starting Bid: $8,750 
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Scarce Fr. 373 1890 $20 Coin Note 


21525 Fr. 373 $20 1890 Treasury Note PMG Very Fine 20. 

Only thirteen $20 Treasury Notes are known with this Brown Seal Rosecrans-Nebeker signature combination making this the second toughest 
signature combination for the denomination behind Fr. 375A. That scant total includes this example which faces up quite nicely. PMG mentions 
the presence of minor repairs although they are well done and are not detrimental in the least. In June of 2021, we sold a PMG Choice Fine 15 
example of this rare note that brought $16,450. 

Starting Bid: $7,500 


Fr. 375 1891 $20 


Treasury Note Very Choice New 


Serial #332 
A Division of Collectors Universe Plate #D2/ 1 


Fr. 375 64PPQ Low Serial Number 


21526 Low Serial Number 32 Fr. 375 $20 1891 Treasury Note PCGS Very Choice New 64PPQ. 

Track and Price lists only nine Fr. 375 notes with either one or two-digit serial numbers, with serial number B32* being the highest numeral 
of that small grouping. This plate letter D example sports original paper surfaces and excellent color. This piece last crossed the auction block 
at our September 2019 Long Beach auction where it realized $10,800. Paper money since then has only gotten stronger for trophy notes such 
as this low serial number 64PPQ Treasury Note. We fully expect that as collectors search out quality notes with that little extra, the 2019 
realization will be left in the wake of the current winning bid. 

Starting Bid: $4,500 
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Attractive PMG AU 55 $20 Treasury Note 


21527 Fr. 375 $20 1891 Treasury Note PMG About Uncirculated 55. 
A lovely example of this Open Back $20 Treasury Note, this offering has three sizable margins, with vivid colors and no real evidence of 
circulation. In fact, in its last public appearance over 20 years, it was Choice New by another auction house. The most recent comparably 


graded example to cross the auction block was a PMG About Unc 58 that brought $6,600 in our 2021 FUN auction. 
From the Dr. Paul Balter Collection 


Starting Bid: $3,000 
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Exceptional Seward $50 1891 Treasury Note 


21528 Fr. 376 $50 1891 Treasury Note PMG Very Fine 20. 

One of the rarest large size type notes this example has a Track & Price population of 22 serial numbers and that figure includes the note in 
this lot, B2137. Six of those are impounded in the ANA Museum, Smithsonian Institution (2), and one each in the Federal Reserve Banks of 
Philadelphia, Richmond, and San Francisco, leaving a scant 16 for collectors to compete for. The last time that this exceptional Seward $50 
crossed the auction block was when our consignor placed the winning bid for it in 1981. This Treasury Note has been repaired as stated on the 
back label. This repair consists of adding the extreme lower left corner tip from the small “50” counter outwards to the edge. This repair has 
been expertly performed and is only noticeable when the note is backlit before a light source. Our last offering of a Fr. 376 was in November 
2020 and that PMG Fine 25 realized $87,000. Even with the small repair, this example may very well challenge that two year old figure. 

From the Dr. Paul Balter Collection 

Starting Bid: $37,500 
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Very Scarce Watermelon Note 


21529 Fr. 377 $100 1890 Treasury Note PMG Very Fine 30. 

Watermelon Hundreds as well as their rarer cousins Grand Watermelons have always held a special fascination for collectors. This 
popular note, earned it the nickname of the “Watermelon Note” due the large engraved digits on the back. The $100 denomination 
joined a number of other Coin Notes in honoring Civil War Union military figures; in this case Admiral David Farragut who forced the 
capitulation of New Orleans in April 1862, dealing the Confederacy a severe strategic blow. This is a pleasant mid-grade note with no 
repairs or condition distractions. The note is printed on bright paper with well-inked design details, including a large spiked brown 
Treasury seal and the trademark green back with watermelon-like zeros in the denomination. The note is fully margined and has good 
face-to-back registration. This is a very scarce note, with only 35 examples currently recorded in the census. 

From the Dr. Paul Balter Collection 

Starting Bid: $75,000 
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Only Eight Examples in the Collector Community 


21530 Fr. 378 $100 1891 Treasury Note PMG Very Fine 25. 

While Fr. 378 does not have the same popularity as its “Watermelon Note” brother note, it is considerably more rare. In fact, the “Watermelon 
Note” outnumbers this design type by a ratio of three to one. With only 80,000 notes originally printed, a meager 13 examples show up in the 
current census. Five of these examples are impounded in Federal Reserve Banks, the Smithsonian and the ANA Money Museum leaving only 
eight examples available to the collecting community. This example is well printed and is fully margined. Edge restoration is observed on the 
top and left edge, but in no way detracts from the beauty of this piece. The most recent Fr. 378 seen at auction was a PMG 12 Net and it realized 
$78,000 in March 2021. 

From the Dr. Paul Balter Collection 

Starting Bid: $62,500 
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Serial Number 9 1918 Philadelphia District $5 


21531 Fr. 783 $5 1918 Federal Reserve Bank Note PMG Choice Uncirculated 63. 

Single digit serial number C9A greatly enhances this sharp looking Philadelphia FRBN Five. Friedberg 783 is not known for low numbers, 
although a few have appeared within recent years. The note has not been net graded although PMG accurately mentions tear repairs. The two 
minor side by side closed tears are at top center. Either way, this pretty FRBN is still one of just 65 pieces in the latest census. 

Starting Bid: $3,750 
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Chicago $20 Federal Reserve Bank Note in Gem 


21532 Fr. 824 $20 1915 Federal Reserve Bank Note PCGS Banknote Gem Unc 65 PPQ. 
For type, the $20 Federal Reserve Bank Notes are quite scarce across all districts. A small run of Uncirculated notes from the Chicago district 
are all that is available in high grade for the entire type. The bank title at central and deeply printed vanity Signatures make this type stunningly 


different in appearance than the Federal Reserve Notes from the 1914 Series. Four large margins are noted with pleasing, original paper wave. 
Starting Bid: $8,750 
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Lovely AU Fr. 826 $20 FRBN - The Sole Finest Graded by PMG 


21533 Fr. 826 $20 1915 Federal Reserve Bank Note PMG About Uncirculated 53. 

An incredibly well margined example of this rare Kansas City $20 FRBN that displays vibrant ink colors and which has the look of at least a 
Choice New note within its holder. Crossing the auction block for the first time, this very pretty $20 is the sole finest graded by PMG with its 
closest competitor being two pieces graded at the 40 level, one of which we sold for $8,100 four years ago. For collectors of high-end type 
notes, this “Top Pop” $20 FRBN definitely fits the bill. 

From the Dr. Paul Balter Collection 

Starting Bid: $6,250 
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Pleasing PCGS Graded Choice VF 35 $20 Dallas Federal Reserve Bank Note 


21534 Fr. 828 $20 1915 Federal Reserve Bank Note PCGS Banknote Choice VF 35. 

An attractive high end circulated example of this scarce Dallas $20 FRBN that is one of just 46 pieces in the census. This offering features light, 
even wear, clean paper, and sharp ink colors. In June of 2021, we sold a PMG Extremely Fine 40 note with a repair for $8,100. 

Starting Bid: $3,750 
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Only Friedberg Number For Type 


21535 Fr. 831 $50 1918 Federal Reserve Bank Note PMG Extremely Fine 40 EPQ. 

St. Louis was the only district to issue these rare $50 FRBNs which is an essential Federal large size type note for many collectors. Only 4,000 
were issued and not a single Federal Reserve Bank issued a Series 1918 $100 FRBN. Most of the examples of this number are found in high 
grades of Extremely Fine and above. This tells us that the rarity of this note was recognized early on and examples were plucked from circulation 
shortly after they were issued. The Track & Price census of 53 notes is somewhat misleading because most collectors will hold onto this highly in 
demand large size key for years. Also, this population figure has not changed since at least 2006 and has only increased by three since at least 
1994. Seven of the 53 are locked away in the collections of the Federal Reserve Banks of Richmond, Chicago, St. Louis, Dallas, the Smithsonian 
Institution (2), and the ANA. The example in this lot has serial number H153A plate letter A, and was once owned by Wayte Raymond. It did 
not resurface until it appeared at auction in 1990, and next it was listed on a fixed price list later on that year. Now, it is making its only second 
auction appearance. This EPQ example exhibits natural paper wave and excellent color. The last example that we auctioned was a PMG 45 
without EPQ and it realized $33,600 in May 2022. Our current offering is five grade points less, but it has earned the EPQ grade modifier. Due 
to the EPQ grade modifier, this slightly less graded piece has a good chance of surpassing our earlier result from last May. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 
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Third Auction Appearance in Over 35 Years 


21536 Fr. 1013a $50 1914 Red Seal Federal Reserve Note PMG Very Fine 30. 

One of a paltry 20 serial numbers enumerated in Track & Price for Fr. 1013a. The current offering is just the third in the last 35 years for this 
note that is one of the higher graded examples of this Friedberg number as PMG has graded only two others equal and none higher. The first 
appearance by this note was at a 1987 auction followed by a second auction appearance in 1999. This $50 finally returns to the marketplace 
after nearly a quarter of a century. This is also the first auction offering of this Friedberg number in any grade since 2020. That 2020 offering 
was another PMG VF 30 that brought $6,300. The well margined example in this lot has had stains lightened which were confined to the back 
margin in the lower left corner. Our examination wraps up with the summation that this is a nice mid-grade note for the type. 

Starting Bid: $2,500 
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One of Only 20 Fr. 1020b Notes Enumerated 


21537 Fr. 1020b $50 1914 Red Seal Federal Reserve Note PMG Very Fine 30. 

Only 20 serial numbers have been enumerated by Track & Price for Fr. 1020b. The attractive red overprint example in this lot was first reported 
to the numismatic community by a New York dealer, and is just now coming to the auction block for the first time. PMG statistics for this 
Friedberg number are two graded equal and only two higher, which are a pair that achieved the grade of XF 40. The last example in this third 
party grade to be auctioned was another PMG 30 that realized $6,000 in our January 2019 FUN auction. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,500 
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A Striking $100 FRN 


21538 Fr. 1104 $100 1914 Federal Reserve Note PCGS Banknote Superb Gem Unc 67 PPQ. 

400,000 of this variety were issued, with the vast majority having been subsequently redeemed or otherwise removed from circulation. Experts 
have discussed the number of $100 FRN Blue Seals known, and are puzzled by the low survival rate, even compared to the $100 Red 
Seals issued before them. Were it not for a small run of Atlanta $100s, Uncirculated examples would be prohibitively expensive and seldom 
encountered. This virtually perfect example has bright paper with great surfaces, bold colors, and excellent face-to-back registration. 

Starting Bid: $5,000 
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Gem Atlanta District $100 Federal Reserve Note 


21539 Fr. 1104 $100 1914 Federal Reserve Note PCGS Banknote Gem Unc 65 PPQ. 

A highly desirable and sought-after type that is not frequently found in Gem grades, this exceptional example is certainly worthy of the awarded 
65PPQ standing. This Atlanta district $100 displays great margins, plenty of eye appeal, and strike-through embossing. 

Starting Bid: $2,500 
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Highest Graded Fr. 1132 


21540 Fr. 1132-B $500 1918 Federal Reserve Note PMG About Uncirculated 55. 

A New York $500 that was reported long ago as being part of the William Donlon Collection. It was next owned by Thomas F. Morris, Jr., the 
son of Thomas F. Morris, Sr. The senior Morris was a paper money designer for the ABNCo, the Homer Lee BNCo, and he came to work for 
the BEP on November 1, 1893. Next, we had the privilege to offer this note at auction. The first time was at our May 1998 Spring Auction and 
the second time was at our auction of the Taylor Family Collection in February 2005. It is back once again for a repeat performance. As a plate 
letter C note, it has more than satisfactory margins and excellent color. Today, this $500 is the highest graded Fr. 1132-B by PMG with its closest 
competitor being a AU 50. Our current offering is also one of the highest graded of this design that includes Friedberg numbers of 1132-A 
through 1132b-J. Our look at the PMG Population Report for those Friedberg numbers finds a total of two graded equal and only three higher. 
Pinholes are mentioned on the PMG label, but they are well hidden, and the same is true for the light handling that earned this $500 its AU 55 
grade. 

From the Dr. Paul Balter Collection 

Starting Bid: $12,500 


Session Four, Auction #3591 | Friday, January 13, 2023 | 5:00 PM CT 11 


CLPMG Fr#1132-F Burke | Glass 


PAPER MONEY GUARANTY S/N F3261A pp A 


Rare Fr. 1132-F $500 FRBN - One of Just Ten Known 


21541 Fr. 1132-F $500 1918 Federal Reserve Note PMG Very Fine 20 Net. 

One of just ten examples reported for this rare Friedberg number, it is an unusual circulated example since of the ten notes recorded, six are 
from a run of Uncirculated or near Uncirculated pieces that have recent realizations of almost $60,000. This piece was an unlikely survivor, 
spending time in the channels of commerce and still making it out of the Treasury’s shredders. There is some rust and repaired tears are noted, 
but this will hardly stop the individual hunting to fill the hole in their type set with a note that is also very rare. Last May, we sold another PMG 
Very Fine 20 Net example for $26,400. 

Starting Bid: $12,500 
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Majestic $1,000 1918 FRN PMG 50 


21542 Fr. 1133-L $1,000 1918 Federal Reserve Note PMG About Uncirculated 50. 

A majestic note for a denomination that has far fewer documented examples than its small size counterpart. This San Francisco $1,000 sports 
ideal inks and white paper. It also has very strong embossing on the back at top center behind, “The United States of America” legend. PMG 
has now graded 30 of this number with only six graded higher than the piece in this lot. This note has been auctioned twice previously that we 
know about, with the first time being in 1997 and we later offered it in January 2004, where it realized $18,400. Our current offering is our 
highest graded example since we auctioned a comment free PCGS Currency example graded 55 for $41,125 in April 2013. The note in this lot 
has a restoration that consists of a thin diagonal line running from the bottom edge up to the wreath at right of the portrait frame, and is only 
viewable when the note is backlit. It remains a nice example and will be a treasured part of the winning bidder's collection. 

From the Dr. Paul Balter Collection 

Starting Bid: $15,000 
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Pleasing Mid Grade Triple Signature Gold Certificate 


21543 Fr. 1175a $20 1882 Gold Certificate PMG Choice Very Fine 35. 

Triple Signature Gold notes are just plain rare, and this note is no exception. One of 28 examples of this type that bears the engraved signature 
of Assistant U.S. Treasurer Thomas Acton at the bottom center of the note, this Friedberg number also has the engraved signatures of Treasury 
officials Bruce and Gilfillan. This example, which last crossed the auction block in 1993, possesses a good overall appearance with strong color 
and detail and nary a problem save light, honest wear. In our 2020 Central States auction, we sold a PCGS Very Fine 30 example for $14,400. 
From the Dr. Paul Balter Collection 

Starting Bid: $7,500 
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One of Only 28 Fr. 1176 Notes 


21544 Fr. 1176 $20 1882 Gold Certificate PMG Very Fine 20. 
One of only 28 enumerated serial numbers for this Friedberg number found in Track & Price, this particular $20 Gold, while listed in the census, 
it crossing the auction block for the first time. Examination of the face and back through the encapsulation finds an attractive mid-grade example 


even with PMG’s comment about an edge restoration. In our recent Long Beach auction, we sold a repaired PMG Very Fine 35 example for 
$9,000. 


From the Dr. Paul Balter Collection 
Starting Bid: $2,500 
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Spectacular High-Grade Fr. 1177 


21545 Fr. 1177 $20 1882 Gold Certificate PMG About Uncirculated 53. 

This spectacular Gold Certificate is tied for the second finest in private hands. There is one reported Uncirculated note in the ANA Museum, and 
a second Uncirculated piece that we sold in May of 1998 for $35,200 (which now resides in a PMG 66 EPQ holder). Other than those two, this 
note is tied with a PCGS About New 53PPQ example that sold at auction for $57,500 in 2014. This $20 Gold, which is crossing the auction 
block for the first time since our May 2002 auction, was previously lot 1563 from our offering of the fabulous Dr. Cookson Gold Certificate 
Collection. This Twenty is one of the flashiest looking, most eye appealing Gold Certificates that we have ever had the pleasure of handling. 
Take a moment to examine it at the lot viewing, and we are sure you will agree. 

From the Dr. Paul Balter Collection 

Starting Bid: $25,000 
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Large Brown Seal 1882 James Garfield Gold Certificate 


21546 Fr. 1177 $20 1882 Gold Certificate PMG Very Fine 20. 

Only 34 examples are listed in Track & Price for this large brown seal 1882 $20 Gold Certificate. Only one uncirculated note is known which 
brought over $129,000 in its last auction appearance. This is an evenly circulated and colorful example that is certainly the equal of the PMG 
Very Fine 20 that sold for $7,800 in our last Long Beach auction. 

Starting Bid: $3,750 
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Charming $20 1882 Gold 


21547 Fr. 1178 $20 1882 Gold Certificate PCGS Banknote Choice Unc 64 Details. 

A well centered plate letter C example with balanced margins is the first merit we observed on this $20 Gold. That was followed by the excellent 
color of this piece, especially of the bold orange ink back that has the appearance of coming off the presses earlier today. The orange backs 
tended to fade, but that is is not the case for this charming note. In fact, bold orange ink back examples are worth a premium and are highly 
coveted by collectors. Also, this Fr. 1178 comes from a short run of similarly high graded notes. The back label informs us of minor masked rust. 
We believe it is a tiny spot just below the top edge at left center that is only viewable when the note is backlit. It still remains attractive and 
highly desirable. 

Starting Bid: $7,500 
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Delightful ex-Philpott Technicolor $20 


21548 Fr. 1180 $20 1905 Gold Certificate PMG Choice Uncirculated 64 EPQ*. 

This Technicolor $20 with serial number A404332 originally comes from a small run with serial numbers beginning with A4043 that paper 
money collector William Philpott purchased from a friend who had worked at the Treasury Department. Mr. Phil was the source of many of the 
high grade Technicolor notes. The delightful embossed plate letter D example in this lot has three wide margins and sports ideal inks. Fr. 1179 
and 1180 are deemed “Technicolor” notes due to the use of red, yellow, and black ink on their faces. These Gold Certificate Friedberg numbers 
were current in the latter half of the first decade of the twentieth century, while “technicolor” as a color motion picture process was invented 
in 1916. “Technicolor” would go on to make steady inroads into the film industry over the next several decades. As United States paper money 
collecting was also in its infancy at this time, one astute collector from the era was able to make an analogy between these colorful notes and 
color film and that appropriate moniker has remained in use ever since. 

Starting Bid: $12,500 
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Evenly Circulated and Problem-Free $20 Technicolor 


21549 Fr. 1180 $20 1905 Gold Certificate PMG Very Fine 30. 

A vivid red overprint and rich golden-yellow color make this have above average eye appeal for a Very Fine designation. The margins are 
excellent all around, and this offering, new to the census, is evenly circulated and problem free for the grade. The last PMG Very Fine 30 
example to cross the auction block appeared in our 2020 FUN auction where it brought $6,600. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,000 
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Rare Triple Signature 1882 $50 Gold Certificate 


21550 Fr. 1189a $50 1882 Gold Certificate PMG Choice Fine 15. 

A significant Triple Signature Gold Certificate rarity. This earlier 1882 $50 Gold Certificate has an additional engraved signature of Thomas C. 
Acton. This sub-type replaced the initial 9,000-note printing that required Acton to hand-sign each one; none of those are known today. There 
are 16 examples currently documented from the additional 231,000 notes authorized with his engraved signature. One of the 16 pieces, this 
example is making its first public appearance. It is a handsome example for the grade with excellent color on both the face and back. PMG has 
noted some minor edge repairs but they are not at all distracting. Two years ago, we sold a PMG Fine 12 example, in a comment-free holder, 
for $20,400. 

From the Dr. Paul Balter Collection 

Starting Bid: $8,750 
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One of Just Six Examples Known 


21551 Fr. 1190 $50 1882 Gold Certificate PMG Choice Fine 15. 

Only six Fr. 1190s are known to exist, one of which is permanently impounded in the Federal Reserve Bank of San Francisco. Of the known 
notes, the highest grade example is in a PCGS Extremely Fine 40 holder, which last sold at auction in 2012 for $43,125. The other five pieces 
all grade Very Good or Fine. This note has a small tear repair, but it is free from internal problems. Needless to say, Fr. 1190 is a prohibitively 
difficult note to obtain in any grade. This is the first of the known notes to make a public appearance in any venue since 2013. 

From the Dr. Paul Balter Collection 

Starting Bid: $7,500 
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Elusive Fr. 1192 $50 Gold Certificate 


21553 Fr. 1192 $50 1882 Gold Certificate PMG Choice Fine 15. 

Only twenty-two examples are currently recorded in Track & Price for this rare Large Brown Seal Fifty Dollar 1882 Gold Certificate. Just 100,000 
notes in total were printed by the BEP. Last publicly offered in our May 2000 auction, this example has seen its share of circulation and has 
an edge repair, but it still displays excellent color for the grade. Its gold back remains especially appealing. There are very few auction results 
comparable to this rare $50 Gold with the closest being a PCGS Fine 15 note that brought over $12,000 eight years ago. 

From the Dr. Paul Balter Collection 

Starting Bid: $5,000 
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Condition Census Vernon-McClung $50 Gold Certificate 


21554 Fr. 1196 $50 1882 Gold Certificate PCGS Extremely Fine 40PPQ. 

A mere 400,000 Series 1882 $50 Gold Certificates were printed with the Vernon-McClung signature combination. To date, just 34 survivors are 
known extant. Of those, this is easily one of the finest graded with no other pieces reported above the 53 level. A cherry red seal, creamy and 
bright paper, and deep golden yellow colors are perfectly complementary on this fully original $50 Gold. In 2021, a PMG Extremely Fine 40 
EPQ example fetched $15,600 at auction. 

Starting Bid: $7,500 
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Attractive Fr. 1197 $50 Gold 


21555 Fr. 1197 $50 1882 Gold Certificate PMG Choice Very Fine 35. 

A pleasing, lightly circulated example of a really elusive type in this grade. Excellent color is observed on both the face and back of this $50 
Gold that, according to PMG, has had a minor repair which is discernable through the third party holder. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,500 


$50 1922 Gold Certificate CHOICE UNG. 
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Well Margined 1922 $50 Gold Certificate 


21556 Fr. 1200 $50 1922 Gold Certificate PCGS Banknote Choice Unc 64. 

Beautifully margined and strictly original, the lack of the PPQ is likely caused by the original paper crinkles that cross much of the surface of 
the note. Our opinion is that as-made paper wrinkles should not preclude a PPQ designation. The originality of the paper is easily seen in the 
holder, and the colors are spectacular and the margins good enough to have supported a 65 grade. 

Starting Bid: $3,750 
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Rare Fr. 1201 $100 Gold Certificate - First Offering in Ten Years 


21557 Fr. 1201 $100 1882 Gold Certificate PMG Very Fine 20. 

Fr. 1201 is a seriously rare number which is seldom seen on on the auction block. Less than ten notes are known to exist, four of which are 
permanently impounded in the collections of various Federal Reserve Banks. Even more importantly, there has been no Fr. 1201 examples 
auctioned since we sold a PMG Very Fine 25 note for $117,500 in 2013. Listed in the census, tonight's offering is crossing the auction block 
for the first time since 1990. It is a pleasing mid-grade with sharp ink colors on both face and back along with four solid margins. PMG has 
noted a small ink stain and a couple of closed pinholes but those flaws are indeed quite trivial when considering the rarity and desirability of 
this important $100 Gold Certificate. 

From the Dr. Paul Balter Collection 

Starting Bid: $37,500 
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Bold and Richly Colored 1882 $100 Gold Certificate 


21558 Fr. 1214 $100 1882 Gold Certificate PCGS Banknote Gem Unc 65 PPQ. 

This Benton Hundred is attractively centered on both sides and has held every bit of its color, even on the back, which is very prone to fading 
on Gold Certificates. A strikingly brilliant note, with considerable claim to a higher grade. This note was last seen at auction nearly a decade 
ago. Most recently in January 2020, we auctioned a PMG 65 EPQ which realized $21,600, which could be easily eclipsed here tonight. 


Starting Bid: $10,000 
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Vividly Colored Fr. 1214 $100 Gold Certificate 


21559 Fr. 1214 $100 1882 Gold Certificate PMG Choice Extremely Fine 45 EPQx. 

An exceptionally nice looking example of this Gold Certificate $100, this piece is sure to please its new owner. The original embossing is 
amazingly pronounced for the grade and the broad margins perfectly frame the brilliantly colored design. It is not surprising that this pretty note 
received PMG’s “*” designation for exceptional eye appeal. 

From the Dr. Paul Balter Collection 

Starting Bid: $2,500 
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Bright and Pleasing Fr. 1216b $500 1882 Gold Certificate 


21560 Fr. 1216b $500 1882 Gold Certificate PMG Very Fine 25. 

An attractive, mid-grade $500 Gold, this example’s colors of the seal, serial numbers, and wheaten-gold underprint on the face are bright, with a 
back design to match. PMG has commented about minor restoration on this nicely margined note, but any such repair is not readily discernable. 
This pretty piece is one of a mere 55 serials reported for this tough Friedberg number. Last May, another example in a PCGS Apparent Very Fine 
25 holder, also with a minor restoration, sold for $28,800 in our Central States auction. 

Starting Bid: $10,000 
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Bright & Attractive $500 Gold Certificate 


21561 Fr. 1217 $500 1922 Gold Certificate PMG Choice Very Fine 35. 

Slightly over 60 examples are known extant of this Friedberg number. With bright and attractive paper as a background, the colors are as bold 
as one will find for the issue, let alone the Very Fine grade. PMG qualifies this statement by assigning their comment “Great Color” to this note. 
Fortunately, none of the minor bends or folds that account for the grade affect the design, giving the note an appearance in the XF grade range. 
Since no Uncirculated examples are known and AU’s have been known to top six figures, this pretty note presents a great opportunity to acquire 
a quality $500 Gold Certificate for a more modest, albeit not inexpensive, price. This past May, we sold another PMG Very Fine 35 example, 
with a few closed pinholes, for $36,000. 

From the Dr. Paul Balter Collection 

Starting Bid: $20,000 
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Evenly Circulated, Well Preserved $500 Gold 


21562 Fr. 1217 $500 1922 Gold Certificate PMG Very Fine 25. 

Some of the embossing is still noted on this $500 which has escaped the problems and restorations that are seen on so many large size high 
denomination Gold Certificates. The colors on this example also remain unusually bright for the grade, adding eye appeal and allure for 
potential bidders. There are no Uncirculated examples known for this Friedberg number, and with AU’s bringing prices approaching six figures, 


this note provides a lot of quality at a more modest (albeit not inexpensive) price level. In our 2021 Central States auction, another PMG Very 
Fine 25 example, also in a comment-free holder, brought $21,600. 
Starting Bid: $10,000 
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One of Ten Available For Collectors 


21563 Fr. 1218f $1,000 1882 Gold Certificate PMG Very Fine 25. 

A rare Friedberg number with this example being one of eleven survivors, including the Fr. 1218f that is held by the Federal Reserve Bank of 
San Francisco. The piece in this lot has been auctioned twice before. Those two auctions occurred in 1979 and 1991, with the latter offering 
being when our consignor acquired it. This is not only a rare note for the number, but also a rare design as it consists of Friedberg numbers 
1218-1218, and for those eight Friedberg numbers, Track & Price enumerates just 28 notes in total. However, nine of those are locked up in 
either the Smithsonian Institution or the collections of various Federal Reserve Banks, leaving only a total of 19 for the collector community to 
pursue for the entire design. We auctioned another Fr. 1218f last October with the grade of PMG 25 with the comment on the back label stating 
that stains had been lightened. This earlier auctioned piece realized $156,000. The example in this lot has earned the same PMG grade, but it 
has been repaired. Backlighting the note reveals several small rust holes and small internal splits that have been nicely repaired, so that they 
are barely distinguishable in indirect lighting. Few of these repairs interfere with a major design feature, save for the Treasury seal. Nonetheless, 
what really matters is that this $1,000 Gold has survived so that one determined bidder of the current generation of collectors can add it to their 
collection. 

From the Dr. Paul Balter Collection 

Starting Bid: $75,000 
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1922 $1,000 Gold Certificate PMG VF 25 


21564 Fr. 1220 $1,000 1922 Gold Certificate PMG Very Fine 25. 
An overall attractive note which, while listed in the census, is crossing the auction block for the first time. Despite the repairs mentioned by 
PMG, the eye appeal still remains due to the bright overprint as attested to by PMG’s comment “Good Color.” An elusive note that is one of just 


43 such notes currently listed in the Track & Price census. In our last Central States ANA auction, we sold a PMG Very Fine 20 example, with 
minor repairs, for $22,200. 


From the Dr. Paul Balter Collection 
Starting Bid: $12,500 
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High Grade Fr. 1225h $10,000 Gold 


21565 Fr. 1225h $10,000 1900 Gold Certificate PMG Choice Uncirculated 64, cancelled. 

PMG has graded only five examples higher than the Fr. 1225h in this lot. This non-redeemable, uniface example sports excellent color and 
does not possess any of the water staining from the Friday December 13, 1935 fire of the Washington, DC Old Post Office where many of these 
cancelled notes were being stored. A short article titled, “$10,000 Cancelled Gold Certificates Showing Up,” in Paper Money, Society of Paper 
Money Collectors, January/February 1976, Whole No. 61, page 27, states that the Treasury Department had recently released information on 
these enigmatic notes. The Treasury Department described them as “order gold certificates” due to the fact that gold coin in the amount of the 
certificate had been deposited in the Treasury payable to the order of specific parties. They were issued up to 1925, and the last of them were 
redeemed in 1933. They were different from circulating Gold Certificates in that an endorsement was required to pass ownership. Banks used 
them, for the most part, to transfer rights to gold between cities. The notes were redeemed by the Treasury Department in gold, and since paid, 
they were usually roulette cancelled and retained by the General Accounting Office as the official records of the transactions. The example in 
this lot has the usual roulette cancel for a Fr. 1225h with a September 8, (19)16 date. Our most recent auction appearance for this Friedberg 
number in PMG 64 occurred in October 2022. We had two Fr. 1225h examples in that Long Beach auction realize $8,400 each. 

From the Dr. Paul Balter Collection 

Starting Bid: $3,500 
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One of a Meager Eight Stars Known 


21566 Fr. 1503* $2 1928B Legal Tender Star Note. PMG Choice Fine 15. 

An evenly circulated, mid-grade example of this classic rarity in the field of small size notes. The star in this lot is one of only a meager eight 
documented in Track & Price. All eight of those 1928B stars grade in the 10-25 range. It has been well over five years since we last auctioned 
an example in any grade. Last offered was a PMG VF 25 piece that realized $17,625, which makes us comfortable in our estimate. 

From the Douglas Gregory Collection 

Starting Bid: $5,000 
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Sole Uncirculated Fr. 1504 $2 Mule Legal Graded by PMG 


21567 Fr. 1504 $2 1928C Mule Legal Tender Note. PMG Choice Uncirculated 63. 

A very rare C-A block Mule and easily the highest grade $2 1928C Mule we have had the pleasure of handling. That statement is easily 
understandable as PMG has not graded another example of this rare Mule above the 45 level. This is a nicely margined and embossed note that 
will definitely generate interest among the small size specialists. 

From the Douglas Gregory Collection 

Starting Bid: $2,500 
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Well Preserved PMG 64 EPQ Fr. 1506* 


21568 Fr. 1506* $2 1928E Legal Tender Star Note. PMG Choice Uncirculated 64 EPQ. 

A well preserved star and one of a trio that have earned PMG’s highest grade for Fr. 1506%*. A tough star in any grade and especially so in 
Uncirculated, as the closest competition to the three that have graded 64 EPQ is a solitary piece graded PMG 55. There is not a single sign of 
handling through the third party holder on our current offering. Three of the margins are more than ample for the grade with the bottom margin 
on this plate letter | example being wide enough to reveal a paper guide line marker immediately above the bottom edge. Add in perfect color 
and you have a welcomed addition to any top drawer collection of small size. The last example that we auctioned in this third party grade was 
a PCGS Currency 64PPQ piece that garnered a winning bid of $19,387 in January 2013. 

From the Douglas Gregory Collection 

Starting Bid: $8,750 
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Gorgeous PMG Graded Gem Uncirculated 66 EPQ 1928 $5 Legal Star 


21569 Fr. 1525% $5 1928 Legal Tender Star Note. PMG Gem Uncirculated 66 EPQ. 

A simply gorgeous star note, examples are extremely rare at this grade level. To date, PMG has graded only four $5 1928 star Legals at the 
66 level, with just one higher by one point. This offering is evenly margined and well centered with pristine paper surfaces. In our 2020 FUN 
auction, the lone 67-graded star, four serial numbers removed from this piece, brought almost $20,000. 

From the Douglas Gregory Collection 

Starting Bid: $4,000 
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Attractive PMG 65 EPQ Fr. 1527% $5 1928B Mule Legal Tender 
Tied for the Finest Graded 


21570 Fr. 1527* $5 1928B Mule Legal Tender Star Note. PMG Gem Uncirculated 65 EPQ. 

A beautiful example of this elusive $5 Mule star that is one of just two pieces graded at this lofty level by PMG, its nearest competitor meriting 
only a 58 grade. It is fully the equal of the example that fetched $10,200 in our 2020 FUN auction with nice centering and blazing ink colors. 
Mules of this star are valued almost six times higher than regular stars for this number in the tenth edition of the Schwartz-Lindquist reference. 
From the Douglas Gregory Collection 

Starting Bid: $3,750 
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Gem $5 1928F Narrow Legal Tender Star 


21571 Fr. 1531% $5 1928F Narrow Legal Tender Star Note PMG Gem Uncirculated 65 EPQ. 

PMG has graded only this Fr. 1531%* Narrow at the 65 EPQ grade level, with just three examples graded higher by a single point. Bold serial 
number embossing is observed on the well preserved piece. This star is not in the Track & Price Census, yet three surrounding serial numbers are, 
and have third party grades of either 66 or 67. Our best comparison for tonight's offering is to a PCGS 65 EPQ example, which we auctioned 
for $5,040 in April 2018. That looks to be of good value for the grade as our last offering of a PMG 66 EPQ Fr. 1531* Narrow realized $10,800 
in January 2020. 

From the Douglas Gregory Collection 

Starting Bid: $2,500 


SILVER CERTIFICATES 


Vr. 1601 1928A $1 Experimental Superb Gem New 
Silver Certificate 


Serial #XOU7 178578 
Plate OC 1506/2396 


HERRACA, 


X017178578 


Gorgeous 68PPQ 1928A X-B Experimental 


21572 Fr. 1601 $1 1928A X-B Experimental Silver Certificate. PCGS Superb Gem New 68PPQ. 

A gorgeous example of this X-B block Experimental with natural paper wave, bold serial number embossing, bull’s-eye centering of the face, 
and face to back registration that is right on the money. The piece in this lot has deservedly earned its lofty grade. This BEP experiment was the 
first for small size notes and occurred during the years 1932-34. It consisted of the X-B and Y-B blocks of the 1928A and 1928B Series (these 
two series were on the presses at the same time) testing different rag content in the paper, while the regular paper Z-B block for these two series 
was used as the control block. The X-B block paper was comprised of 50% linen and 50% cotton and the Y-B block paper was made of 75% 
linen and 25% cotton. This is truly a great note for the small size specialist and more can be gleaned from the article, “The Experimental X-Y-Z 
Series of 1928 $1 Silver Certificates,” in Paper Money, Society of Paper Money Collectors, November/December 2013, Vol. LIl, No. 6, Whole 
No. 288, pages 466-74. 

Starting Bid: $2,500 
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Well Preserved 67 EPQ $1 1928A Silver Certificate Star 


21573 Fr. 1601* $1 1928A Silver Certificate Star. PMG Superb Gem Unc 67 EPQ. 

One of only three examples of this star that have earned the PMG 67 EPQ grade, with not a single piece grading higher. Bold serial number 
embossing and original paper surfaces are traits of this beautiful, well preserved star. We auctioned one of those other 67 EPQ examples in 
October 2021 and it realized $6,600. Our current star offering was earlier ina PCGS Currency 67PPQ holder. It was recently examined by PMG 
where it earned a 67 EPQ grade. It has earned the 67 EPQ/PPQ grade at two different major grading services. 

Starting Bid: $2,500 
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Superb 68 EPQ 1928B X-B Experimental 


21574 Fr. 1602 $1 1928B X-B Experimental Silver Certificate. PMG Superb Gem Unc 68 EPQ. 

Another superb X-B block Experimental comprised of 50% linen and 50% cotton is in this lot, but this piece is from the 1928B Series. This 
example sports spot on centering within balanced margins, while traits of the paper include natural wave and strong embossing of the blue ink 
third printing. The face to back registration is so close to being perfect, too. This lovely $1 Silver is the only Series 1928A/1928B note across 
a total of six Experimental blocks that has earned the PMG 68 EPQ grade. Recent published information on this paper experiment in Paper 
Money states that the notes were distributed to the various Federal Reserve Banks and their branches based on population. The results of this 
early 1930s experiment were inconclusive and the paper remained the same. The high grade of this Experimental should attract the attention 
of a number of small size specialists. 

Starting Bid: $3,750 
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Top Pop Experimental S Fr. 1610% PMG 65 EPQ 


21575 Fr. 1610* $1 1935A Experimental S Silver Certificate Star. PMG Gem Uncirculated 65 EPQ. 

A new addition to the Track & Price Census, however, the census remains low as this star bumps the population up to a meager 37 documented 
examples. PMG has graded a grand total of 23 Fr. 1610* notes, with only three graded the same as the piece in this lot, but none higher than 
this well preserved top pop example. The last Fr. 1610%* that we auctioned in this exact PMG grade, realized $14,100 in August 2015. Our 
current offering is just seven serial numbers removed from the 2015 example. It is a plate letter F piece and a few of its merits are wide margins, 
excellent inks, and exceptional paper quality. Overall, it is a premium example for the grade. 

From the Douglas Gregory Collection 

Starting Bid: $5,000 
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Rare K-A Gem 


21576 Fr. 1652 $5 1934B Mule Back Plate 637 Silver Certificate PAG Gem Uncirculated 66 EPQ. 

A rare K-A block mule in Gem with micro back plate number 637 is offered in this lot. All $5 mules for Fr. 1652 will have micro back plate 
number 637. This piece is tied with six others for the highest grade earned by a Fr. 1652 mule at PMG, with four examples being from the K-A 
block and three from the L-A block. Micro back plate number 637 in an unfinished state was found in the plate vault in 1944. This plate was 
completed on November 10, 1944. It would spend time on the presses from June 23, 1945 to June 16, 1949. Wide margins, exceptional paper 
quality that includes embossing, and ideal inks can all be seen on this $5 Silver through the third party holder. We have never before auctioned 
an example of this mule above the PMG grade of 64 EPQ. This is also the first time for the note in this lot to appear at auction. Overall, a well 
preserved note that combines both quality and rarity. 

From the Douglas Gregory Collection 

Starting Bid: $2,500 
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Rare $5 Narrow Silver Star 


21577 Fr. 1653% $5 1934C Narrow Silver Certificate Star PMG Choice Uncirculated 63 EPQ. 

An extremely rare star in all grades, but particularly so in this state of preservation. Narrow face plates were introduced in August 1948 with 
face plate numbers 2028, 2029, 2030, and 2031. The example in this lot has face plate number 2031. PMG has graded only eleven in total, 
with the note in this lot and another piece that we auctioned for $11,750 in April 2017 being the two highest graded examples at 63 EPQ. We 
do not expect a price in that range for our current offering, but we see no reason why our estimate will not be surpassed. 

From the Douglas Gregory Collection 

Starting Bid: $2,500 


wail $5 1934C Silver Certificate 
OoPM Fri#1653m629* Mule 629 (*A Block) Julian | Snyder 
PAPER MONEY GUARANTY S/N *13687025A pp K bp 629 


twee corn CAL TEROER 
08 MALO 0 aa 


*13687025A 


Unique Micro Back Plate Number 629 $5 Silver Star 


21578 Fr. 1653% $5 1934C Mule Back Plate 629 Silver Certificate Star PMG Very Fine 25. 

Fabled micro back plate number 629 adorns this unique mule star as it is the sole example graded by PMG. Micro back plate number 637 
is the only other back plate number that produced mules for Series 1934C $5 Silvers and for 637, PMG has graded 16 examples of that star 
mule. A mule is a note that has a micro size plate number of .6mm high on one side and a macro size plate number of 1mm high on the other 
side. Micro plate numbers were used since the beginning of the printing of small size notes, but they were too small for inspectors to read 
comfortably. In response, the BEP made the decision to enlarge the plate numbers. The first macro plate numbers for both sides were used on 
the printing presses in January 1938. This began a period of intermingling of both size plate numbers that did not end until the the final printing 
of Series 1950 $50 and $100 FRNs. Micro back plate numbers 629 and 637 have piqued collector interest going back for many years. This is 
because they were “discovered” in the plate vault years after they were put aside and well into the macro era, eventually being used for $5 
Legal Tenders, Silver Certificates, and FRNs. It has long been recognized that micro back plate number 629 is many times rarer than 637. The 
latter was on the printing presses from June 23, 1945 to June 16, 1949. However, micro plate 629’s stint on the presses was much shorter and 
was from November 17, 1947 to February 2, 1948, a grand total of only 78 days. Plates 629 and 637 produced all of the $5 mules after January 
1946. The example in this lot has a few pinholes. Unique items are always hard to estimate, but ours stands on rarity and desirability. 

From the Douglas Gregory Collection 

Starting Bid: $3,500 
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King of Silvers” $10 1933 Silver Certificate 


21579 Fr. 1700 $10 1933 Silver Certificate. PMG Choice Very Fine 35. 

A new addition to the census that has been a part of our consignor’s collection for a long time. Friedberg 1700 has captured the imagination 
of collectors as it has been regarded as the small size key dating back for many years. In fact, it has been called the “King of Silvers.” The 1933 
$10s are also numismatically important as their obligation clause, “This certificate is issued pursuant to...,” is not found on any other note and 
it is also the only design with the “Payable in silver coin to bearer on demand” statement. This issue was released only through the Treasury 
Cash Room in Washington, DC during the first eight months of 1934. The Treasury Department then began an aggressive campaign to redeem 
the 1933 $10s as the 1934 $10 Silvers were now available in quantity and they had the current payable statement of, “In silver payable to the 
bearer on demand.” The charming mid-grade example in this lot has serial number A00069883A and therefore can be pinned down as part of 
the February 27, 1934 release of serial numbers A00067801A-A00087800A. A detailed look at Fr. 1700 can be found in the article, “Release 
and Survival of $10 Series of 1933 Silver Certificates,” in Paper Money, Society of Paper Money Collectors, September/October 2014, Whole 
No. 293, pages 316-21. The last circulated example to cross our auction block was a PMG 30 EPQ note that realized $10,200 in October 2022. 
One can look forward to our current offering to also break the five figure barrier. 

From the Dr. Paul Balter Collection 

Starting Bid: $4,000 
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Sole Finest PMG Graded $10 1934B Silver Star 


21580 Fr. 1703% $10 1934B Silver Certificate Star. PMG Gem Uncirculated 66 EPQ. 

The first time we saw this gorgeous note was when we auctioned the Taylor Family Collection in February 2005. We graded it as Gem Crisp 
Uncirculated back in the pre-third party grading days and after a trip to PMG, that grading service has confirmed our original assessment. It is 
a well margined plate letter A example with natural paper ripple. We also observed embossing on the back for all of the overprinted blue ink 
design elements. The star in this lot is the sole finest graded by PMG with its two closest contestants being a 63 and a 53. In 2005 this great 


rarity of the $10 Silver Certificate series realized $25,300. Today, with much more available information and the emphasis on quality, we see 
this top-notch star surpassing that figure. 


From the Douglas Gregory Collection 
Starting Bid: $12,500 
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Top Pop Fr. 1705* $10 Narrow Silver Certificate Star 


21581 ‘Fr. 1705* $10 1934D Narrow Silver Certificate Star. PMG Gem Uncirculated 65 EPQ*. 

Overprint embossing is a highlight of this star example of the Narrow variety. PMG has graded a total of only three Narrow stars for this 
Friedberg number. Those three examples have earned grades of 63 EPQ, 65 EPQ, and the 65 EPQx in this lot, making this example a coveted 
top pop note. We auctioned the PMG 65 EPQ piece for $9,400 in April 2017. The Narrow variety star is a genuinely rare note as well, since 
PMG has graded 90 examples of the Wide variety of this star as compared to just three Narrow Fr. 1705%* notes. An elusive variety that is 
certainly hard to acquire in the Uncirculated grades. 

From the Douglas Gregory Collection 

Starting Bid: $6,000 
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Lovely $10 1934 D Wide Silver Certificate Star 


21582 Fr. 1705* $10 1934D Wide Silver Certificate Star PMG Gem Uncirculated 66 EPQ. 

A $10 Silver star that is amongst the highest graded examples for this Friedberg number as PMG has examined a mere three others that earned 
a grade of 66 EPQ and just a single example higher at 67 EPQ. Both serial numbers are well embossed on the piece in this lot. It is a plate letter 
D example with the wide top margin extending just above the paper guide line marker that is to the left of center. We have auctioned only one 
other 66 EPQ Fr. 1705* Wide $10 Silver star and it realized $5,400 at our Long Beach October 2022 auction. 

From the Douglas Gregory Collection 

Starting Bid: $2,500 
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High Grade 1928D Atlanta $5 FRN 


21583 Fr. 1954-F $5 1928D Federal Reserve Note. PMG Choice About Unc 58. 


A sharply inked and well margined example of this small size rarity that still displays originality and appears new in its third party holder. The 
only example graded at the 58 level by PMG, it has also received their comment “Good Color.” This short lived series was issued only by the 
Atlanta district in 1933, and was quickly supplanted by the Series 1934 Federal Reserve Notes which had the “Redeemable in Gold on Demand” 
clause removed. Truly high grade examples are quite scarce, with few fully Uncirculated examples reported. 

From the Douglas Gregory Collection 

Starting Bid: $2,500 
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Serial Number KOOOOO001A Dallas $5 FRN 


21584 Serial Number 1 Fr. 1955-K $5 1934 Light Green Seal Federal Reserve Note. PMG Choice Uncirculated 63. 

A fantastic $5 Dallas FRN blessed with the highly desirable low serial number of KOO000001A. It has been nicely preserved with ideal inks and 
white paper. It is listed in the Schwartz-Lindquist references as the low serial number observed. However, it took awhile for this serial number 
1 Big D $5 to be documented in the hobby. The lowest serial number recorded in the 1970s for this Friedberg number was KO0016483A as 
listed by early small size devotee Chuck O’Donnell in his editions of The Standard Handbook of Modern United States Paper Money. We do 
not know of a previous auction appearance for this Dallas serial number 1 example. We were able to locate only one other serial number 1 for 
Series 1934 $5s and that example was on the Philadelphia district. Dallas is a popular Federal Reserve district with collectors and we expect 
that the extra special $5 in this lot will draw a considerable amount of attention. 

From the Douglas Gregory Collection 

Starting Bid: $5,000 
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Gem Unc 66 EPQ Cleveland Series 1928C Ten - The Sole Finest Graded by PMG 


21585 Fr. 2003-D $10 1928C Federal Reserve Note. PMG Gem Uncirculated 66 EPQ. 

The Cleveland district 1928C $10 is a rare note in any grade, but almost unheard of in this state of preservation. This is the first time we have 
been able to offer this note at this lofty grade level, which is not surprising as it is the only piece graded at the 66 level with none finer. The note 
we offer here is a lovely example, with great color, crackling fresh paper, and centering which clearly meets the gem criteria. Over six years 
ago, a PCGS Gem New 66PPQ note just two serial numbers away from this example brought over $4,000 at auction in a much more subdued 
market. 

Starting Bid: $2,500 
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One of Only Three Cleveland $10 Fr. 2003-D* Known 


21586 Fr. 2003-D* $10 1928C Federal Reserve Star Note. PMG Very Fine 25. 

The example in this lot is the only Fr. 2003-D* graded by PMG. The Track & Price population figure for this Friedberg number is three and that 
number includes tonight's offering. Only five different districts in the midst of the Great Depression issued Series 1928C $10s and a mere two 
of those districts issued stars, Cleveland and Chicago. The example in this lot has been off the market for nearly ten years. There is only one 
example known of the Chicago 1928C $10, which translates to the fact that a 1928C $10 star has only four notes at present for collectors to 
choose from. The evenly circulated example in this lot is a nice representative for the grade and resides within a comment free PMG holder. 
From the Douglas Gregory Collection 

Starting Bid: $6,250 
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Excessively Rare Choice Uncirculated Fr. 2003-E $10 FRN 
One of Two Graded by PMG With None Finer 


21587 Fr. 2003-E $10 1928C Federal Reserve Note. PMG Choice Uncirculated 64 EPQ. 

When we sold this near-Gem example of this rare Richmond $10 FRN in our February, 2005 auction, we said: “By far the nicest example of this 
extremely rare note we've ever been privileged to offer, with excellent color and plenty of originality. The centering is not perfect but where can 
another specimen in this grade be obtained at any price?” Almost twenty years later, those statements still ring true today. PMG has awarded 
an Uncirculated grade to just two examples of this scarce Friedberg number- both at the 64 EPQ level - this piece and one other note that has 
never made a public appearance. With bright paper, deep ink colors, and crackling fresh paper, this is a real winner of a note. Any estimate on 
such a unique item is simply a guess so we will be conservative and let the bidders decide who takes home this small size trophy tonight. 
From the Douglas Gregory Collection 

Starting Bid: $3,750 


Biya: e$20 1928 Federal Reserve Note Richmond 
; OOPMG Fr#2050-E* (E* Block) Tate | Mellon 
} PAPER MONEY GUARANTY S/N E00042466* pp J The Gregory Collection Gem Uncirculated 


ai DONS 5 
Ae OP RE EC BE RCE 


SIT IDA FEN: 


Finest Graded $20 Richmond Star by Two Full Points 


21588 Fr. 2050-Ex $20 1928 Federal Reserve Star Note. PMG Gem Uncirculated 66 EPQ. 

A gorgeous example of this very scarce Richmond $20 FRN star that is just the fifteen replacement note to be reported. Easily the finest graded, 
as its closest competitor is a single PMG Choice Uncirculated 64 star. However, that 64-graded note made its last appearance 2014 and nothing 
else above the 58 level has crossed the auction in 20 years. Truly a beautiful star that is fit for only the finest of collections. 

From the Douglas Gregory Collection 

Starting Bid: $3,750 
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Sole Finest Graded Fr. 2050-K Dallas $20 FRN 


21589 Fr. 2050-K $20 1928 Federal Reserve Note. PMG Gem Uncirculated 66 EPQ. 

A bright and fresh example from the strongly collected Dallas District that is crossing the auction block. A well embossed and nicely centered 
$20 with rich, deep color that is the sole finest graded by PMG. There are two pieces graded at the 65 level by PMG, only one of which has 
crossed the auction block and that was back in our sale of the Tom Flynn collection in 2008. This is a wonderful note for the small size specialist 
that desires the finest available. 

From the Douglas Gregory Collection 

Starting Bid: $3,750 
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21590 Fr. 2053-L $20 1928C Federal Reserve Note. PMG Choice Uncirculated 64 EPQ. 

A rare note in this grade, with this piece one of only four 1928C $20 Feds from either of the two issuing districts to reach the 64 EPQ grade 
with none finer. Just one of those four pieces has ever crossed the auction block according to Track & Price, and that lone occurrence was back 
in our 2011 FUN auction when another note fetched $7,475. This well margined and deeply inked $20 is certainly the equal of our previous 
example. 

From the Douglas Gregory Collection 

Starting Bid: $3,000 
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21591 Fr. 2151-B*x $100 1928A Light Green Seal Federal Reserve Star Note. PMG Very Fine 30. 

A rare star with a printing of only 1,200, time has taken its toll on that number as PMG has graded a mere two examples of this star. Also, Track 
& Price has enumerated only a single example. That raw VF-XF piece was in our auction of the Taylor Family Collection and brought $7,187 in 
February 2005. It has not resurfaced since. After almost 18 years, we finally get to offer a second example. Minor stains have been lightened on 
our current offering, but this may be the only time to acquire a Fr. 2131-B* example. 

Starting Bid: $3,750 
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One of Three Known 1934 Richmond $500 FRN Stars 


21592 Fr. 2201-Ex $500 1934 Federal Reserve Star Note. PMG Very Fine 25. 

An excessively rare Richmond 1934 $500 stars that is one of just three pieces reported, and the last to be publicly offered when we sold it in 
2010 FUN auction. The other two examples have also passed through our auctions, with one appearing in our February 2005 auction and 
the other more than 20 years ago in our June 2000 auction. This evenly circulated and problem free replacement note finally provides an 
opportunity for the small size specialist to acquire this rare high denomination star. 

From the Douglas Gregory Collection 

Starting Bid: $2,500 
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Second Highest PMG Graded Fr. 2201-Kx 


21593 Fr. 2201-Kx $500 1934 Federal Reserve Star Note. PMG About Uncirculated 50 EPQ. 

A Dallas star that is all alone as the second highest graded example by PMG. It is just three grade points behind the sole highest graded Fr. 2201- 
Kx of a grand total of a half a dozen examined by PMG. A lovely AU piece with its handling consisting of a couple vertical folds, we auctioned 
the PMG 53 example in August 2019 for $25,200. Our current offering is graded slightly less, but it has earned the all important EPQ grade 
modifier for its serial number and Treasury seal embossing. We estimate it for a little less than the PMG 53 example, but the coveted EPQ grade 
modifier may just as well propel our current offering above the August 2019 figure. 

From the Douglas Gregory Collection 

Starting Bid: $11,250 
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PMG Choice 64 EPQ San Francisco $500 


21594 Fr. 2201-L $500 1934 Federal Reserve Note. PMG Choice Uncirculated 64 EPQ. 

A lovely example of this San Francisco $500 that displays excellent color along with natural paper wave and embossing. Only its centering 
precludes consideration of awarding a Gem grade to this pretty high denomination note. 

Starting Bid: $2,500 
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Embossed San Francisco $500 Light Green Seal FRN 


21595 Fr. 2201-L $500 1934 Light Green Seal Federal Reserve Note. PMG Choice Uncirculated 63. 

A San Francisco $500 with traces of serial number embossing and ideal inks that are boldly contrasted against the white paper. The year 2022 
saw us auction two examples of this Friedberg number with a Light Green Seal. The first was in May and that 64 EPQ piece realized $6,600, 
followed up by a PMG 35 note that realized $2,520 in July. The back label informs us of minor ink. It is light purple ink from a teller stamp to 
the immediate left of the portrait that measures approximately three-eighths of an inch. 

Starting Bid: $2,500 
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High Grade Gem $500 


21596 Fr. 2202-F $500 1934A Federal Reserve Note. PCGS Gem New 65PPQ. 

A note which displays all the qualifications to earn its 65PPQ designation. The paper is bright, the dark green seal overprint is well printed, and 
the centering is fully adequate for the grade. All in all, an exceptional piece from a tougher district for high grade $500's and $1,000’s. 
Starting Bid: $2,500 
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Gem Dallas $500 FRN - Tied for the Finest Graded 


21597 Fr. 2202-K $500 1934A Mule Federal Reserve Note. PCGS Banknote Gem Unc 65 PPQ. 

A gorgeous, well margined example of this Dallas $500 that appears to have rolled off the press this morning. Neither of the major services have 
graded a note from this Friedberg number above the 65 level. Two years ago, a PMG Gem 65 EPQ note sold for $11,400 at auction. 

Starting Bid: $5,000 
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Lovely 1928 Dallas District $1,000 Federal Reserve Note 


21598 Fr. 2210-K $1,000 1928 Federal Reserve Note. PMG Choice Uncirculated 64 EPQ. 

A beautiful example of this Dallas $1,000 has all the eye appeal of a full Gem with vivid paper, deeply pronounced embossing and perfectly 
printed details. From a short run of high grade $1,000s from the Dallas district, this near-Gem piece, which has received the comments 
“Exceptional Paper Quality & Embossing” from PMG, was last on the market in our 2012 FUN auction. Four years ago, we sold a PCGS Very 
Choice New 64PPQ note one serial number away from this piece for $14,400. 

From the Douglas Gregory Collection 

Starting Bid: $7,500 
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Nicely Preserved Kansas City $1,000 


21599 Fr. 2211-J $1,000 1934 Mule Federal Reserve Note. PMG Choice Uncirculated 63 EPQ. 

The PMG statistics for this nicely preserved Kansas City $1,000 is one equal and nine graded higher out of 148 examined. We see embossing of 
the serial numbers and the Treasury seal on the back and noticed that the color is ideal. The nicest example that we have auctioned within the 
last two years is the other PMG 63 EPQ piece. It realized $8,100 in October 2021. 

Starting Bid: $3,000 


eal $1,000 1934 Federal Reserve Note Dallas 
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Dallas Light Green Seal 1934 $1,000 


21600 Fr. 2211-K $1,000 1934 Light Green Seal Federal Reserve Note. PMG About Uncirculated 55. 

A well margined and boldly printed example of this Dallas LGS $1,000 that has a light center fold and some handling. In our 2020 Long Beach 
auction, we sold a PMG About 53 EPQ example for $7,800. 

From the Douglas Gregory Collection 

Starting Bid: $3,000 
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Near-Gem Boston $1,000 


21601 Fr. 2212-A $1,000 1934A Federal Reserve Note. PMG Choice Uncirculated 64 EPQ. 


Examples in this grade are difficult to locate, as just 30,000 notes were printed for the Boston district. This is a well printed and original $1,000 
that is only held back in grade by its centering. 
Starting Bid: $2,500 
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High-Grade Cleveland 1934A $1,000 


21602 Fr. 2212-D $1,000 1934A Federal Reserve Note. PMG Gem Uncirculated 66 EPQ. 

Natural paper wave, serial number embossing, great color, and excellent centering are observed on this high-grade Cleveland beauty. It is one 
of only two Fr. 2212-D examples graded at the 66 EPQ level with nothing higher by PMG. Well preserved $1,000 notes have seen substantial 
gains in our recent auctions. This is proven by our archives as they show that in October 2022, we auctioned three Fr. 2212-G notes in PMG 
65 EPQ for $13,200 each. With far fewer Fr. 2212-D notes known in high-grade, we feel that our estimate for the 66 EPQ example in this lot is 


more than justified and may prove to have been conservative when the gavel falls. 
Starting Bid: $7,500 
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Tied for Finest Ever Offered 


21603 Fr. 2212-E $1,000 1934A Federal Reserve Note. PMG Gem Uncirculated 66 EPQ. 

The Richmond district has the second lowest print run of any in the 1934A series. Richly deserving of its Gem grade, this note has wonderful 
centering, wide margins, and visible embossing. We have not offered an example of this Friedberg number and grade since 2014. This more 
desirable Richmond note should bring considerably more. Front to back, the margins and alignment are excellent, comparable to Superb Gems 
we have seen. 


From the Douglas Gregory Collection 
Starting Bid: $10,000 
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Well Preserved Chicago $1,000 FRN 


21604 Fr. 2212-G $1,000 1934A Federal Reserve Note. PMG Gem Uncirculated 65 EPQ. 

A well preserved $1,000 with ideal color and embossing. High denomination examples in this state of preservation will always be sought after 
by collectors looking for quality. This Friedberg number in Gem 65 EPQ/PPQ has shown a dramatic increase in prices in our auctions from 
October 2021 to October 2022. During that time span, we have auctioned nine different Fr. 2212-G notes graded either PMG 65 EPQ or PCGS 
Banknote 65 PPQ. Those notes started out in October 2021 realizing prices in the $9,000 to $9,900 range. In October 2022, we auctioned 
three other examples, and each Chicago Fr. 2212-G in that select trio, realized $13,200. We see that upwards trend for quality continuing after 
tonight. 

Starting Bid: $5,000 


Fr#2212-G (GA Block) Julian | Morgenthau 
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Pleasing Chicago District $1,000 Federal Reserve Note 


21605 Fr. 2212-G $1,000 1934A Federal Reserve Note. PMG Choice Uncirculated 64. 

The note in this lot is one of the higher major third party graded pieces of this number that we have been able to auction. It is a crisp, well 
margined note with pleasing color. Better quality high denomination notes have been in strong demand recently, and we see no reason why 
this Chicago $1,000 should not generate some serious bidding interest tonight. 

Starting Bid: $4,000 
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Bright St. Louis District $5,000 


21606 Fr. 2221-H $5,000 1934 Federal Reserve Note. PMG About Uncirculated 53. 

According to Track & Price, there are just seven examples for the St. Louis district enumerated in the census. United States Treasury Department 
figures show a total of 342 $5,000 Small Size notes are still unredeemed, but far fewer than that are known in currency circles. We can only 
speculate how many were destroyed without being checked off the government's register. This bright and clean note raises that figure to eight. 
In the past two years, we have sold a PMG Very Fine 25 example for $93,000 and a PMG Choice Uncirculated 64 note for $168,000. This 
appealing AU example, which has the look of a fully New note, should end up somewhere in the middle of those two realizations. 

From the Dr. Paul Balter Collection 

Starting Bid: $62,500 
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Rare Hawaii $5 Replacement 


21607 Fr. 2302* $5 1934A Hawaii Federal Reserve Note. PCGS Extremely Fine 40PPQ. 

The number of 1934A $5 Hawaii replacements stands around ten. No Uncirculated examples are known, with a lone PMG 53 EPQ as the only 
example graded any higher by a third party grading service. While we believe this is the second finest example, its eye appeal is stunning. It 
possesses broad, even margins, and an effectively Uncirculated, save for the three folds accounting for the grade. 

Starting Bid: $2,500 
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Fr. 2308 PMG 66 EPQ Top Pop 


21608 Fr. 2308 $10 1934 Mule North Africa Silver Certificate. PMG Gem Uncirculated 66 EPQ. 

While Friedberg 2308 is by far the rarest of the World War II emergency issues, it is also a small size rarity in general. This gorgeous B-A block 
example possesses excellent centering within balanced margins, natural paper wave, embossing, and color that is second to none. The piece in 
this lot is tied with two others for Top Pop at PMG. It has been almost 14 years since we last offered an example at this lofty grade. That auction 
appearance in May 2009 realized $29,900 and that Fr. 2308 is now our current offering. These distinctively printed notes were for US troops in 
the North Africa and Mediterranean Theatres of World War II. The Treasury seal of these Silver Certificates were printed in yellow ink in order to 
identify them if the need for demonetization came due to large quantities falling into enemy hands. Notes were delivered between September 
4, 1942 and May 8, 1944. The notes first came ashore with the troops during Operation Torch, November 8-16, 1942, in French Morocco and 
French Algeria. At the end of World War II in Europe, US troops that were transferred to the Pacific Theatre were paid with “yellow seals.” 
From the Douglas Gregory Collection 

Starting Bid: $15,000 
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Remarkable PMG Gem Uncirculated 65 EPQ $10 Gold Star 


21609 Fr. 2400* $10 1928 Gold Certificate Star. PMG Gem Uncirculated 65 EPQ. 

A wonderful note for the advanced small size collector, this gorgeous star represents one of just three $10 Gold replacement notes that have 
received a Gem grade from any of the major grading services. This is the sole piece graded at this level by PMG with just one other note graded 
higher, an example which has never appeared at public sale. The other known Gem star, a PCGS Gem New 65PPQ example is one serial 
number away from this piece, realized $28,800 at auction in 2018. Naturally wavy paper, bold embossing, and wide margins are the hallmarks 
of this impressive $10 replacement Gold Certificate that will be a centerpiece of the next collection it enters. 

Starting Bid: $7,500 
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Top Pop Fr. 2402* Gold Star 


21610 Fr. 2402* $20 1928 Gold Certificate Star. PMG Gem Uncirculated 65 EPQ. 

A lovely $20 Gold star with serial number and Treasury seal embossing that is tied with only one other example for the highest grade awarded 
by PMG for this Friedberg number. The highest grade by a major third party grading service for a Fr. 2402 in Track & Price is 63 EPQ. We 
auctioned a 63 EPQ in January 2020 and it realized $9,600. Series 1928 $10 and $20 Gold Certificates were issued on May 29, 1929, with 
$50 and $100 Golds being released in August and October 1929 respectively. Acting Secretary of the Treasury Henry C. Morgenthau, Jr. issued 
an order prohibiting the possession of any Gold Certificate on December 28, 1933. Banks were instructed to return their inventory of Gold 
Certificates to the Treasury Department. A provision was made for the holding of gold coins as part of a collection, but no special permission 
was given for the holding of Gold Certificates. The restrictions against holding Gold Certificates were removed on April 24, 1964 with the 
signing of an order by Secretary of the Treasury C. Douglas Dillon. Secretary Dillon’s order applied to issues previous to January 30, 1934. 
This order therefore prohibited the possession of any Series 1928A and Series 1934 Gold Certificates that were printed, but not issued. Series 
1934 included the $100,000 denomination that was for use only within the Federal Reserve system. From 1934-64, collectors traded Gold 
Certificates clandestinely. 

From the Douglas Gregory Collection 

Starting Bid: $7,500 
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PMG Graded Gem Uncirculated 66 EPQ Gold $50 


21611 Fr. 2404 $50 1928 Gold Certificate. PMG Gem Uncirculated 66 EPQ. 

A lovely $50 Gold Certificate with an exceptionally vivid gold overprint and great originality evident even within its holder. Holding out for a 
finer graded example will require a lot of patience, as it has been almost eight years since the last offering. That was a PCGS Superb Gem New 
67PPQ that topped $25,000. 

From the Douglas Gregory Collection 

Starting Bid: $3,000 
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21612 Fr. 2404% $50 1928 Gold Certificate Star. PMG Very Fine 30. 

An elusive star with this Fr. 2404%* being one of the nicest examples to be in any of our auctions. The Track & Price census documents 41 serial 
numbers, but less than a dozen are graded at VF 30 and above. Tonight's offering is evenly circulated and solid for the grade with fewer folds 
than often seen at this third party grade level. The paper is white and the third printing remains dark. Three years ago, we sold a retouched PMG 
Very Fine 35 example for $5,280. 

From the Timothy Gerhardt Collection Part | 

Starting Bid: $2,500 
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Rare $100 Gold Star Note 


21613 Fr. 2405* $100 1928 Gold Certificate Star. PMG Very Fine 30. 

An evenly circulated example of this rare star which had a production run of just 12,000 pieces. It is one of just 14 pieces reported and bears 
the high serial number for the known replacement notes. Aside from a few small stains, it has solid paper for the grade and retains a sharp 
orange-yellow overprint. Also, the Treasury Seal at left which is often times blurred, is quite bold. 

From the Timothy Gerhardt Collection Part | 

Starting Bid: $5,000 
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Splendid 64 EPQ $500 Gold 


21614 Fr. 2407 $500 1928 Gold Certificate. PMG Choice Uncirculated 64 EPQ. 

Exceptional paper quality is easily viewed through the third party holder on this splendid $500 Gold. An excellent orange-gold overprint as 
part of this note’s ideal color is observed on this charming example. Also, the back possesses natural paper wave rolling across a vast majority 
of this note, plus bold serial number and Treasury Seal embossing is present. We encountered this $500 Gold once before when it was part of 
the Taylor Family Collection that crossed our auction block in February 2005. This piece is finally making a return engagement after almost 18 
years of residing in one collection. PMG has graded one example equal and four notes higher. We also looked at PCGS Banknote and found 
that they have graded only one 64 PPQ, but none higher. We auctioned that particular PCGS Banknote 64 PPQ in October 2021 for $51,600. 
Our estimate for that piece was $50,000 and up, and we will not be hesitant to use that estimate once again. 

From the Douglas Gregory Collection 

Starting Bid: $25,000 
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Attractive Mid-Grade 1928 $500 Gold 


21615 Fr. 2407 $500 1928 Gold Certificate. PMG Very Fine 30. 

An evenly circulated plate letter J example $500 Gold note is in this lot. Three of the margins are more than ample as parts of two paper guide 
line markers in the upper left corner and at top center remain with the note. It is also in a comment-free third party holder. The last example 
that we auctioned in this precise third party grade and also in a comment-free holder, was in January 2022. That PMG graded Fr. 2407 realized 
$13,200 and it had 15 bidders. One can look for almost all of those bidders to pursue our current attractive mid-grade example. 

From the Dr. Paul Balter Collection 

Starting Bid: $6,000 
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Pleasing $500 Gold Certificate 


21616 Fr. 2407 $500 1928 Gold Certificate. PMG Very Fine 25. 

A nice looking circulated $500 Gold with good color and appearance for the grade. This is an evenly circulated and problem free example of 
this scarce high denomination note that still features a bold orange-yellow overprint. In last year’s FUN auction, we sold a PMG Very Fine 30 
note with some closed pinholes for $13,200. 

Starting Bid: $5,000 
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Strictly Original $1,000 1928 Gold 


21617 Fr. 2408 $1,000 1928 Gold Certificate. PMG Choice Uncirculated 63 EPQ. 

A strictly original $1,000 Gold that has earned more than the EPQ grade modifier, as the PMG back label also cites, “Good Embossing & Great 
Color,” and we are in complete agreement with that statement. We first auctioned this $1,000 Gold as part of the Taylor Family Collection in 
February 2005, and it has been off the market since then. Our latest examination of this nicely preserved note finds the serial numbers are 
embossed, while a large amount of natural paper ripple rolls across the back of this example. PMG has graded only one Fr. 2408 equal and 
just three higher, with that trio all earning the grade of 64 with no EPQ. We recently auctioned a PCGS Banknote 64 (no PPQ) Fr. 2408 for 
$52,800 in October 2021. That piece still remains that major grading service’s highest graded example without any equals. That brings us back 
to our current offering. Collectors often state they prefer a slightly lower grade with EPQ and/or PPQ, than a slightly higher grade without the 
designation. This beauty will put that conviction to the test. 

From the Douglas Gregory Collection 

Starting Bid: $22,500 
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Vibrant Gold Seal Small Size $1,000 


21618 Fr. 2408 $1,000 1928 Gold Certificate. PMG Extremely Fine 40. 


An attractive example for the grade as it possesses bright paper, a deep orange-gold overprint, and little of evidence. PMG has mentioned a 
minor restoration but nothing is readily discernable even after close examination. These were the equivalent of 50 Double Eagles when current, 
but today, $1,000 Golds are far rarer. Last year, we sold a PMG Very Fine 35 note for $19,800. 

From the Dr. Paul Balter Collection 


Starting Bid: $10,000 
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Top Pop Series 471 $10 Replacement 


21619 Series 471 $10 Replacement PMG Gem Uncirculated 66 EPQ. 

A beautiful replacement that shares the PMG Top Pop grade with only one other Series 471 $10 example out of the meager nine that they have 
examined. This 66 EPQ replacement is certainly a beauty, displaying vibrant inks, full margins, and precision centering. It formerly resided in 
the spectacular Paymaster Collection that was auctioned in 2016. At that auction, it was in a PCGS 66PPQ holder and realized $9,400 on a 
$10,000 to $15,000 estimate. We are comfortable with a comparable estimate for its current auction appearance, but would not be surprised 
in the least, if this highly desirable replacement would hammer at a figure that makes our estimate look conservative. 

Starting Bid: $5,000 
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Finest Series 481 $10 without Equal 


21620 Series 481 $10 First Printing PMG Gem Uncirculated 66 EPQ. 

A beautiful MPC that is the single highest first printing $10 to be graded by PMG with its closest competition being two grade points lower. It is 
also the sole finest $10 across the entire Series 481 and still remains two grade points higher than any other $10 for the series. These statements 
have remained true since we originally auctioned this note for $5,170 in September 2015. Look for this example to once again break the $5,000 
barrier. 

Starting Bid: $2,500 
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Highest PMG Graded Series 521 $5 


21621 Series 521 $5 First Printing PMG Superb Gem Unc 67 EPQ. 

A first printing note that is the highest graded example of this denomination and series without any equals that has been inspected by PMG 
and that includes both printings. We also see that there are only five other examples of this key in the 64 EPQ through 66 EPQ range. This is an 
attractive $5 that is beautifully centered and also has excellent face to back registration. We also observe bold inks complementing both sides 
of this well preserved MPC. A different female portrait is found on both sides and each of these portraits were engraved by G.F.C. Smillie. 
Starting Bid: $2,500 
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21622 Series 541 $10 PMG Superb Gem Unc 67 EPQ. 

The solitary highest graded example by PMG with its nearest competition being three full grade points behind. This beautiful MPC was won by 
our consignor out of the Guy M. Araby MPC Collection after a protracted bidding war involving several bidders at our September 2015 Long 
Beach auction. This is a well preserved example that is very close to having perfect centering and face to back registration. The female portrait 
on the face, clad in classical garb, was engraved by G.F.C. Smillie, who was the chief engraver at the BEP from 1894-1922. At least seven of 
Smillie’s engravings were used on MPCs for Series 521, 541, and 661. The design of this MPC $10 also borrows elements from the Legal Tender 
$10s of Series 1923, Fr. 123. Those borrowed design elements include the upper left and right corner “10” counters and the large “10” counters 
on the back. This exquisite note will march forward into another first class collection of MPCs when the hammer falls. 

Starting Bid: $5,000 
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; Military Payment Certificate 
c2PM Series 591 $5 First Printing 
paper oney cuaranry 3866-1 S/N G00243955G pp 31 


Gorgeous, Well Centered Series 591 $5 


21623 Series 591 $5 PMG Gem Uncirculated 66 EPQ. 

PMG has graded only two examples equal and just one piece higher and that by a single grade point. This MPC key is a gorgeous, well centered 
note with four wide margins on both face and back, plus it possesses ideal inks and exceptional paper quality. It is certainly a premium note 
for such a lofty grade. This $5 was part of the Guy M. Araby MPC Collection that we auctioned in September 2015. It was one of the most 
viewed MPC lots in that auction. Since then we have auctioned one other Series 591 $5 at the PMG 66 EPQ grade level. That piece was the 
consecutive following serial number to the note in this lot and realized $5,520 in October 2021 at our Long Beach auction. That note and our 
current offering share the appearance of twins, and we expect a similar auction result to kick-off the year of 2023. 

Starting Bid: $2,500 


Military Payment Certificate E 
Ee S2PMG Series 661 RDI1 50 Cents - Replacement Note é " 
PAPER MONEY GUARANTY 5904-1 S/N B00296044 pp 38 - First Printing casa Usebsoadiaed 


Bb: | 50 nitty box 


B00296045 sa E 


PON NX 


Finest Known Series 661 50 Cent Replacement - By a Wide Margin 


21624 Series 661 50¢ Replacement PMG Gem Uncirculated 65 EPQ. 

Chambliss reports a mere six examples of this replacement. Vibrant colors and Gem centering are observed on this half dollar note. Our last 
offering of this 50¢ example was a VF 20 in October 2021. We have never offered an example of this replacement in a Gem grade, and it is the 
only graded Uncirculated by a third party grading service. The second highest grade reported in the PMG population report is a Very Fine 30. 
Starting Bid: $4,000 


End of Session Four 
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Terms and Conditions of Auction 


Auctioneer and Auction: 

1. This Auction is presented by Heritage Auctions, a d/b/a/ of Heritage Auctioneers & Galleries, Inc., Heritage 
Auctions, Inc., Heritage Collectibles, Inc., Heritage Luxury Property Auctions, Inc., Heritage Numismatic 
Auctions, Inc., Heritage Vintage Sports Auctions, Inc., Currency Auctions of America, Inc., Heritage Auctions 
(HK) Limited, or Heritage Auctions - Europe Cooperatief U.A. as identified with the applicable licensing 
information on the title page of the catalog or on the HA.com Internet site (the “Auctioneer”). The Auction is 
conducted under these Terms and Conditions of Auction and applicable state and local law. Announcements 
and corrections from the podium and those made through the Terms and Conditions of Auctions appearing 
on the Internet at HA.com supersede those in the printed catalog. 

Buyer’s Premium: 

2. All bids are subject to a Buyer’s Premium which is in addition to the placed successful bid. The Buyer’s 
Premium for each Auction is published by Auctioneer in the printed catalog and on the Internet. 

Bidders: 

3. Any person participating or registering for the Auction agrees to be bound by and accepts these Terms and 
Conditions of Auction (“Bidder(s)”). 

4. All Bidders must meet Auctioneer’s qualifications to bid. Any Bidder who is not a client in good standing of 
the Auctioneer may be disqualified at Auctioneer’s sole option and will not be awarded lots. Such 
determination may be made by Auctioneer in its sole and unlimited discretion, at any time prior to, during, 
or even after the close of the Auction. Auctioneer reserves the right to exclude any person from the auction. 

5. Ifan entity places a bid, then the person executing the bid on behalf of the entity agrees to personally guarantee 
payment for any successful bid. 

Credit: 

6. In order to place bids, Bidders who have not established credit with the Auctioneer must either furnish 
satisfactory credit information (including two collectibles-related business references) or supply valid credit 
card information along with a social security number, well in advance of the Auction. Internet bids will only 
be accepted from pre-registered Bidders. Bidders who are not members of HA.com or affiliates shoul 
preregister at least 48 hours before the start of the first session (exclusive of holidays or weekends) to allow 
adequate time to contact references. Credit will be granted at the discretion of Auctioneer. Auctioneer may, in 
its sole discretion, require a deposit in good funds of twenty-five percent (25%) of the amount of each bid prior 
to acceptance of the bid. Additionally Bidders who have not previously established credit or who wish to bi 
in excess of their established credit history may be required to provide their social security so a credit check 
may be performed prior to Auctioneer’s acceptance of a bid. Settlement via check and immediate delivery o 
merchandise may also be determined by pre-approval of credit based on a combination of: HA.com history, 
related industry references, bank verification, a credit bureau report and/or a personal guarantee for a 
corporate or partnership entity in advance of the auction. 

Bidding Options: 

7. Auctioneer accepts bids from the Internet, telephone, fax, mail, floor, an 
clients. 

8. Bids in Signature® Auctions may be placed as set forth in the printed catalog section entitled “Choose your 
bidding method.” For auctions held solely on the Internet, see the alternatives on HA.com. Review at 
http://www.ha.com/c/ref/web-tips.zx#biddingTutorial. 

9. Presentment of Bids: Non-Internet bids (including but not limited to podium, fax, phone and mail bids) and 
floor bids must be on-increment or at a half increment (“Cut Bid”). Any podium, fax, phone, or mail bids that 
do not conform to a full or half increment will be rounded up or down to the nearest full or half increment 
and this revised amount will be considered your high bid. 

10. Auctioneer’s Execution of Certain Bids. Auctioneer cannot be responsible for your errors in bidding or entry 
of bids. When identical mail or fax bids are submitted, preference is given to the first received. To ensure the 
greatest accuracy, written bids should be entered on the standard printed bid sheet and received by Auctioneer 
at least two business days prior to Auction start. Auctioneer is not responsible for executing mail bids or fax 

ids received on or after the day the first lot is sold, nor Internet bids submitted after the published closing 

time; nor is Auctioneer responsible for proper execution of bids submitted by telephone, mail, fax, email, 
nternet, or in person once Auction begins. Bids placed electronically via the internet may not be withdrawn 
until your written request is received and acknowledged by Auctioneer (FAX: 214-409-1425); such requests 
must state the reason, and may constitute grounds for withdrawal of bidding privileges. Lots won by mail 

Bidders will not be delivered at the Auction unless prearranged. 

11. Bid Increments. Bid increments (over the current bid level) determine the lowest amount you may bid on a 

particular lot. Bids greater than one increment over the current bid can be any whole dollar amount. It is 

possible under several circumstances for winning bids to be between increments, sometimes only $1 above 
the previous increment. Please see: “How can I lose by less than an increment?” on our website. Bids will be 
accepted in whole dollar amounts only. No “buy” or “unlimited” bids will be accepted. 

Current bidding increments during any live auction session or components thereof (e.g. mail/fax bids and 

LiveProxy bidding) (see HA.com/c/ref/web-tips.zx#guidelines-increments) are: 


Current Bid Bid Increment Current Bid... 


HeritageLive! from registere 


Bid Increment 


$100,000 - $199,999. $10,000 


200,000 - $499,99 $20,000 
500,000 - $999,99 $25,000 
1,000,000 - $1,999,999, $50,000 


$2,000 - $4,999 ... 2,000,000 - $9,999,999, 
$5,000 - $9,999 ....sssoe ay >= $10,000,000 . 
Note: Half-increment bidding is available prior to the live auction session. 

12. If Auctioneer calls for a full increment, Bidder may request Auctioneer to accept a Cut Bid only once per lot. 
After offering a Cut Bid, Bidder may continue to bid on lot only at full increments. Off-increment bids may be 
accepted by the Auctioneer at Signature® Auctions. Bids solicited by Auctioneer at other than the expected 
increment will not be considered Cut Bids. 

Conducting the Auction: 

13. Notice of the consignor’s liberty to place bids on his lots in the Auction is hereby made in accordance with 
Article 2 of the Texas Business and Commercial Code. A “Minimum Bid” is an amount below which the lot 
will not sell. THE CONSIGNOR OF PROPERTY MAY PLACE WRITTEN “Minimum Bids” ON HIS LOTS IN 
ADVANCE OF THE AUCTION; ON SUCH LOTS, IF THE HAMMER PRICE DOES NOT MEET THE 
“Minimum Bid”, THE CONSIGNOR MAY PAY A REDUCED COMMISSION ON THOSE LOTS. “Minimum 
Bids” are generally posted online several days prior to the Auction closing. Any successful bid placed by a 
consignor on his property on the Auction floor, by any means during the live session, or after the “Minimum 
Bid” for an Auction have been posted, will require the consignor to pay full Buyer’s Premium and Seller’s 
Commissions on such lot. Auctioneer or its affiliates expressly reserve the right to modify any such bids at any 
time prior to the hammer based upon data made known to the Auctioneer or its affiliates. 

14. The highest qualified Bidder recognized by the Auctioneer shall be the Buyer. In the event of a tie bid, the 
earliest bid received or recognized wins. In the event of any dispute between any Bidders at an Auction, 
Auctioneer may at his sole discretion reoffer the lot. Auctioneer’s decision and declaration of the winning 
Bidder shall be final and binding upon all Bidders. Bids properly offered, whether by floor Bidder or other 
means of bidding, may on occasion be missed or go unrecognized; in such cases, the Auctioneer may declare 
the recognized bid accepted as the winning bid, regardless of whether a competing bid may have been higher. 
Auctioneer reserves the right after the hammer fall to accept bids and reopen bidding for bids placed through 
the Internet or otherwise. Regardless of placed bids, Auctioneer reserves the right to withdraw any lot, or any 
part of a lot, from Auction at any time prior to the opening of any such lot by the auctioneer (crier), or in the 


100,000 
$200,000 


case of Internet-only auctions when the bid opens for either live Internet bidding or the beginning of any 
extended period. 

5. Auctioneer reserves the right to refuse to honor any bid or to limit the amount of any bid, in its sole discretion. 
A bid is considered not made in “Good Faith” when made by an insolvent or irresponsible person, a person 
under the age of eighteen, or is not supported by satisfactory credit, references, or otherwise. Regardless of the 
disclosure of his identity, any bid by a consignor or his agent on a lot consigned by him is deemed to be made 
in “Good Faith.” Any person apparently appearing on the OFAC list is not eligible to bid. 

6. Nominal Bids. The Auctioneer in its sole discretion may reject nominal bids, small opening bids, or very 
nominal advances. 

7. Lots bearing bidding estimates shall open at Auctioneer’s discretion (generally 40%-60% of the low estimate). 
In the event that no bid meets or exceeds that opening amount, the lot shall pass as unsold or the Auctioneer 
may place a protective bid on behalf of the consignor. 

8. All items are to be purchased per lot as numerically indicated and no lots will be broken. 

9. Auctioneer reserves the right to rescind the sale in the event of nonpayment, breach of a warranty, disputed 
ownership, auctioneer’s clerical error or omission in exercising bids and reserves, or for any other reason and 
in Auctioneer’s sole discretion. 

20. Auctioneer occasionally experiences Internet and/or Server service outages, and Auctioneer periodically 
schedules system downtime for maintenance and other purposes, during which Bidders cannot participate or 
place bids. If such outages occur, bidding may be extended at Auctioneer’s discretion. Bidders unable to place 
their bids through the Internet are directed to contact Client Services at 877-HERITAGE (437-4824). 

21. The Auctioneer, its affiliates, or their employees consign items to be sold in the Auction, and may bid on those 
lots or any other lots. 

22. The Auctioneer may extend advances, guarantees, or loans to certain consignors. 

23. The Auctioneer has the right to sell certain unsold items after the close of the Auction. Such lots shall be 
considered sold during the Auction and all these Terms and Conditions shall apply to such sales including but 
not limited to the Buyer’s Premium, return rights, and disclaimers. 

Payment: 

24. All sales are strictly for cash in United States dollars (including U.S. currency, bank wire, cashier checks, 
travelers checks, eChecks, and bank money orders, and are subject to all reporting requirements). All 
deliveries are subject to good funds; funds being received in Auctioneer’s account before delivery of the 
merchandise; and all payments are subject to a clearing period. Auctioneer reserves the right to determine if 
a check constitutes “good funds”: checks drawn on a U.S. bank are subject to a ten business day hold, thirty 
days when drawn on an international bank. Clients with pre-arranged credit may receive immediate credit 
for payments via eCheck, personal, or corporate checks. All others will be subject to a hold of 5 business days, 
or more, for the funds to clear prior to releasing merchandise. (Ref. T&C item 7 Credit for additional 
information.) Payments can be made 24-48 hours post auction from the My Orders page of the HA.com 
website. Payment via credit card (Visa, Mastercard, and Discover) will be accepted upon 
prior approval by Auctioneer. All payments by credit card will incur a surcharge of 2.5%. 
Payment by eCheck, wire transfer, or check will not incur a surcharge. This fee only 


applies to credit transactions, and does not exceed Auctioneer’s cost of processing. 

25. Payment is due upon closing of the Auction session, or upon presentment of an invoice. Auctioneer reserves 
the right to void an invoice if payment in full is not received within 7 days after Auction close. In cases of 
nonpayment, Auctioneer’s election to void a sale does not relieve the Bidder from their obligation to pay 
Auctioneer its fees (seller’s and buyer’s premium) on the lot and any other damages pertaining to the lot or 
Auctioneer. Alternatively, Auctioneer at its sole option, may charge a twenty (20%) fee based on the amount 
of the purchase. In either case the Auctioneer may offset amount of its claim against any monies owing to the 
Bidder or secure its claim against any of the Bidder’s properties held by the Auctioneer. 

26. Purchased lots may be subject to taxes or fees imposed by various foreign taxing agencies. Buyer is responsible 
for paying all foreign imposed taxes whether VAT, GST, etc. prior to delivery unless other arrangements are 
made in writing. Lots delivered to Buyer, or Buyer’s representative are subject to all applicable state and local 
taxes, unless appropriate permits are on file with Auctioneer. Should state sales tax become applicable in the 
state for delivery prior to delivery of the property on the invoice, Buyer agrees to pay all applicable state sales 
tax as required by the delivery state as of the shipping date. Buyer agrees to pay Auctioneer the actual amount 
of tax due in the event that sales tax is not properly collected due to: 1) an expired, inaccurate, or inappropriate 
tax certificate or declaration, 2) an incorrect interpretation of the applicable statute, 3) or any other reason. 
The appropriate form or certificate must be on file at and verified by Auctioneer five days prior to Auction, or 
tax must be paid; only if such form or certificate is received by Auctioneer within 4 days after Auction can a 
refund of tax paid be made. Lots from different Auctions may not be aggregated for sales tax purposes. 

27. Inthe event that Buyer’s payment is dishonored upon presentment(s), Buyer shall pay the maximum statutory 
processing fee set by applicable state law. If Buyer attempts to pay via eCheck and Buyer’s financial institution 
denies this bank account, or the payment cannot be completed using the selected funding source, Buyer agrees 
to complete payment using your credit card on file (subject to the surcharge detailed in paragraph 24). 

28. If any Auction invoice submitted by Auctioneer is not paid in full when due, the unpaid balance will bear 
interest at the highest rate permitted by law from the date of invoice until paid. Any invoice not paid when 
due will bear a three percent (3%) late fee on the invoice amount. If the Auctioneer refers any invoice to an 
attorney for collection, Buyer agrees to pay attorney’s fees, court costs, and other collection costs incurred by 
Auctioneer. If Auctioneer assigns collection to its in-house legal staff, such attorney’s time expended on the 
matter shall be compensated at a rate comparable to the hourly rate of independent attorneys. 

29. In the event Buyer fails to pay any amounts due, Buyer authorizes Auctioneer to charge the Buyer’s credit card 
on file with Auctioneer in the amount required to pay the invoice in full or sell the lot(s) securing the invoice 
to any underbidders in the Auction that the lot(s) appeared, or at subsequent private or public sale, or relist 
the lot(s) in a future auction conducted by Auctioneer. A defaulting Buyer agrees to pay for the reasonable 
costs of resale (including a 15% seller's commission, if consigned to an auction conducted by Auctioneer). The 
defaulting Buyer is liable to pay any difference between his total original invoice for the lot(s), plus any 
applicable interest, and the net proceeds for the lot(s) if sold at private sale or the subsequent hammer price 
of the lot(s) less the 15% seller’s commissions, if sold at an Auctioneer’s auction. 

30. Title shall not pass to Buyer until all invoices are paid in full. Auctioneer shall have a lien against the 
merchandise purchased by Buyer to secure payment of any and all outstanding Auction invoices. Auctioneer 
is further granted a lien and the right to retain possession of any other property of Buyer then held by 
Auctioneer or its affiliates to secure payment of any Auction invoice or any other amounts due Auctioneer or 
affiliates from Buyer. With respect to these lien rights, Auctioneer shall have all the rights of a secured creditor 
under Article 9 of the Texas Uniform Commercial Code, including but not limited to the right of sale 
(including a 15% seller's commission, if consigned to an auction conducted by Auctioneer). Any Heritage 
foreclosure auction venue is deemed a reasonably commercial sale. In addition, with respect to payment of 
the Auction invoice(s), Buyer waives any and all rights of offset he might otherwise have against Auctioneer 
and the consignor of the merchandise included on the invoice. If Buyer owes Auctioneer or its affiliates on 
any account, Auctioneer and its affiliates shall have the right to offset such unpaid account by any credit 
balance due Buyer, and it may secure by possessory lien any unpaid amount by any of the Buyer’s property in 
their possession. 

Delivery; Shipping; and Handling Charges: 

31. Buyer is liable for all shipping, handling, registration, and renewal fees, if any. Please refer to Auctioneer’s 
website HA.com/c/shipping.zx for the latest charges or call Auctioneer. Auctioneer is unable to combine 
purchases from other auctions or affiliates into one package for shipping purposes. Merchandise will be 
shipped in a commercially reasonable time after payment in good funds for the merchandise and the shipping 
fees is received or credit extended, except when third-party shipment occurs. Buyer on lots designated for 
third-party shipment must designate the common carrier, accept risk of loss, and prepay shipping costs. Buyer 


agrees that Service and Handling charges related to shipping items which are not pre-paid may be charged to 

the credit card on file with Auctioneer (subject to the surcharge detailed in paragraph 24). 

32. Successful international Bidders shall provide written shipping instructions, including specified customs 
declarations, to Auctioneer for any lots to be delivered outside of the United States. NOTE: Declaration value 
shall be the item’(s) hammer price together with its buyer's premium and Auctioneer shall use the correct 
harmonized code for the lot. 

33. On all shipments in which Auctioneer charges the Delivery, Handling, and Transit Fee infra, any risk of loss 
during shipment will be borne by Auctioneer until the common carrier’s confirmation of delivery to the 
address of record in Auctioneer’s file, this is the “Secure Location”. A common carrier’s confirmation is 
conclusive to prove delivery to Buyer; if the client has a Signature release on file with the carrier, the package 
is considered delivered without Signature. Auctioneer shall arrange, select, and engage common carriers an 
other transportation vendors on your behalf. Transit services are subject to the following terms an 
conditions: 
a. Scope of Transit Services: Merchandise for transit will be insured under one or more insurance policies 

issued by an authorized broker to Auctioneer. The merchandise will be insured for the invoice price of the 
properties (hammer price plus Buyer’s Premium) (“Insured Value”). For each shipment, Buyer will 
provide a Secure Location to which the items will be delivered. NOTICE: Auctioneer is neither an 
insurance company nor a common carrier of any type. 

b. Auctioneer’s Compensation for Transit Services: Auctioneer will provide transit services to Buyer for % 
of 1% of the Insured Value, plus packaging and handling fees and fees for the common carrier (collectively, 
“Delivery, Handling, and Transit Fee”). Buyer agrees to pay Delivery, Handling, and Transit Fee an 
comply with all terms of payment as set forth herein. 

c. Auctioneer’s Limitation of Liability for Transit Services: Buyer understands and agrees that Auctioneer’s 
liability for loss of or damage to the items, if any, ends when the items have been delivered to the Secure 
Location, and Auctioneer has received evidence of delivery. Any claim that property has sustained loss or 
damage during transit must be reported to Auctioneer within seventy-two (72) hours of the delivery date. 
Any recovery for loss of or damage to any merchandise is limited to the lesser of actual cash value of the 
merchandise or the Insured Value. Under no circumstances is Auctioneer liable for consequential or 
punitive damages. 

34. It shall be the responsibility for Buyer to arrange pick-up or shipping in a timely manner (within 10 days). 
Merchandise will be subject to storage and moving charges, including a $100 administration fee plus $10 daily 
storage for larger items and $5 daily for smaller items (storage fee per item) after 35 days. In the event the 
merchandise is not removed within ninety days, the merchandise may be offered for sale to recover any past 
due storage or moving fees, including a 20% Seller's Commission. 

35. A. NOTICE OF CITES COMPLIANCE: The purchase of items made from protected species: Any property 
made of or incorporating endangered or protected species or wildlife may have import and/or export 
restrictions established by the Convention of International Trade in Endangered Species of Wild Fauna and 

Flora (CITES) in various countries and domestically. Plant and animal properties include (but are not limited 

to) items made of (or including) Brazilian rosewood, ivory, whalebone, turtle shell, coral, crocodile, alligator, 

lizard, or other wildlife. These items may not be available to ship internationally or, in some cases, 
domestically. Domestic bans and restrictions exist in these states: 1) California state law prohibits the 
importation of any product containing Python skin into the State of California, thus no lot containing Python 
skin will be shipped to or invoiced to a person or company in California. 2) Fossil Ivory is currently banned 
or restricted in 5 U.S. states: New York, New Jersey, California, Hawaii, and New Mexico. By placing a bid, the 
bidder acknowledges that he or she is aware of any restriction in their country or place of residence and takes 

responsibility for: 1) obtaining all information on such restricted items for both export and import; 2) 

obtaining all such licenses and/or permits. Delay, failure, or incapacity to obtain any such license or permit 

does not relieve the buyer of timely payment or afford them the capacity to void their purchase or payment. 

L 

c 


ots containing potentially regulated wildlife material are noted in the description as a convenience to our 

ients. Heritage Auctions does not accept liability for errors or failure to mark lots containing protected or 
regulated species. For further assistance, please contact client services at 1-800-872-6467. 

35. B. California State law prohibits the importation of any product containing Python skin into the State of 
California. No merchandise containing Python skin will be shipped to or invoiced to a person or company in 
California. 

35. C. Auctioneer shall not be liable for any loss caused by or resulting from: 

a. Seizure or destruction under quarantine or Customs regulation, or confiscation by order of any 
Government or public authority, or risks of contraband or illegal transportation of trade, or 
b. Breakage of statuary, marble, glassware, bric-a-brac, porcelains, jewelry, and similar fragile articles. 

36. Any request for shipping verification for undelivered packages must be made within 30 days of shipment by 
Auctioneer. 

Cataloging, Warranties, and Disclaimers: 

37. NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT TO ANY 
DESCRIPTION CONTAINED IN THIS AUCTION OR ANY SECOND OPINE. Any description of 
merchandise or second opine contained in this Auction is for the sole purpose of identifying merchandise for 
those Bidders who do not have the opportunity to view merchandise prior to bidding, and no description of 
merchandise has been made part of the basis of the bargain or has created any express warranty that 
merchandise would conform to any description made by Auctioneer. Color variations can be expected in any 
electronic or printed imaging, and are not grounds for the return of any lot. NOTE: Auctioneer, in specified 
auction venues, e.g. Fine Art, may have express written warranties and Bidder is referred to those specific 
terms and conditions. 

38. Auctioneer is selling only such right or title to merchandise being sold as Auctioneer may have by virtue of 
consignment agreements on the date of auction and disclaims any warranty of title to the merchandise. 
Auctioneer disclaims any warranty of merchantability or fitness for any particular purposes. All images, 
descriptions, sales data, and archival records are the exclusive property of Auctioneer, and may be used by 
Auctioneer for advertising, promotion, archival records, and any other uses deemed appropriate. 

39. Translations of foreign language documents may be provided as a convenience to interested parties. 
Auctioneer makes no representation as to the accuracy of those translations and will not be held responsible 
for errors in bidding arising from inaccuracies in translation. 

40. Auctioneer disclaims all liability for damages, consequential or otherwise, arising out of or in connection with 
the sale of any merchandise by Auctioneer to Bidder. No third party may rely on any benefit of these Terms 
and Conditions and any rights, if any, established hereunder are personal to Bidder and may not be assigned. 
Any statement made by the Auctioneer is an opinion and does not constitute a warranty or representation. 
No employee of Auctioneer may alter these Terms and Conditions, and, unless signed by a principal of 
Auctioneer, any such alteration is null and void. 

41. Auctioneer shall not be liable for breakage of glass or damage to frames (patent or latent); such defects, in any 
event, shall not be a basis for return or reduction in purchase price. 

Release: 

42. In consideration of participation in Auction and the placing of a bid, Bidder expressly releases Auctioneer, its 
officers, directors and employees, its affiliates, and its outside experts that provide second opines, from any 
and all claims, cause of action, chose of action, whether at law or equity or any arbitration or mediation rights 
existing under the rules of any professional society or affiliation based upon the assigned description, or a 
derivative theory, breach of warranty express or implied, representation or other matter set forth within these 
Terms and Conditions of Auction or otherwise. In the event of a claim, Bidder agrees that such rights and 
privileges conferred therein are strictly construed as specifically declared herein, and are the exclusive remedy. 
Bidder, by non-compliance to these express terms of a granted remedy, shall waive any claim against 
Auctioneer. 

43. Notice: Some merchandise sold by Auctioneer is inherently dangerous e.g. firearms, cannons, and small items 
that may be swallowed or ingested or may have latent defects all of which may cause harm to a person. Buyer 
accepts all risk of loss or damage from its purchase of these items and Auctioneer disclaims any liability 
whether under contract or tort for damages and losses, direct or inconsequential, and expressly disclaims any 
warranty as to safety or usage of any lot sold. 


Dispute Resolution, Arbitration, and Remedies: 
By placing a bid or otherwise participating in Auction, Bidder accepts these Terms and Conditions of Auction, 
and specifically agrees to the dispute resolution provided herein. 

44. Exclusive Dispute Resolution Process: All claims, disputes, or controversies in connection with, relating to, 
and/or arising out of Bidder’s participation in Auction or purchase of any lot, any interpretation of the Terms 
and Conditions of Sale or any amendments thereto, any description of any lot or condition report, any damage 
to any lot, any alleged verbal modification of any term of sale or condition report or description, and/or any 
purported settlement whether asserted in contract, tort, under Federal or State statute or regulation, or any 
claim made by Bidder of a lot or Bidder’s participation in Auction involving the auction or a specific lot 
involving a warranty or representation of a consignor or other person or entity including Auctioneer {which 
claim Bidder consents to be made a party} (collectively, “Claim”) shall be exclusively heard by, and the 
claimant (or respondent) and Auctioneer each consent to the Claim being presented in a confidential binding 
arbitration before a single arbitrator administrated by and conducted under the rules of, the American 
Arbitration Association. The locale for all such arbitrations shall be Dallas, Texas. The arbitrator's award may 
be enforced in any court of competent jurisdiction. In the event that any Claim needs to be litigated, including 
actions to compel arbitration, construe the agreement, actions in aid of arbitration, or otherwise, such 
litigation shall be exclusively in the Courts of the State of Texas, in Dallas County, Texas, and if necessary the 
corresponding appellate courts. If a Claim involves a consumer, exclusive subject matter jurisdiction for the 
Claim is in the State District Courts of Dallas County, Texas and the consumer consents to subject matter and 
in personam jurisdiction; further CONSUMER EXPRESSLY WAIVES ANY RIGHT TO TRIAL BY JURY. A 
consumer may elect arbitration as specified above. Any claim involving the purchase or sale of numismatic or 
related items may be submitted through binding PNG arbitration. A Claim is not subject to class certification. 

45. Choice of Law: Agreement and any Claim shall be determined and construed under Texas law. For auctions 
conducted by Heritage Auctions (HK) Limited, any Agreement and any Claim shall be determined and 
construed under Hong Kong law. 

46. Fees and Costs: The prevailing party (a party that is awarded substantial and material relief on its damage 
claim based on damages sought versus awarded or the successful defense of a Claim based on damages sought 
versus awarded) may be awarded reasonable attorneys’ fees and costs. 

47. Remedies: Any Claim must be brought within two (2) years of the alleged breach, default or misrepresentation 
or the Claim is waived. After one (1) year has elapsed, Auctioneer’s maximum liability shall be limited to any 
commissions and fees Auctioneer earned on that lot. Auctioneer in no event shall be responsible for 
consequential damages, incidental damages, compensatory damages, or any other damages arising or claimed 
to be arising from the auction of any lot. Exemplary or punitive damages are not permitted and are waived. In 
the event that Auctioneer cannot deliver the lot or subsequently it is established that the lot lacks title, or other 
transfer or condition issue is claimed, in such cases the sole remedy shall be limited to rescission of sale and 
refund of the amount paid by Buyer; in no case shall Auctioneer’s maximum liability exceed the high bid on 
that lot, which bid shall be deemed for all purposes the value of the lot. In the event of an attribution error, 
Auctioneer may at its sole discretion, correct the error on the Internet, or, if discovered at a later date, refund 
Buyer’s purchase price without further obligation. Nothing herein shall be construed to extend the time of 
return or conditions and restrictions for return. 

48. These Terms & Conditions provide specific remedies for occurrences in the auction and delivery process. 
Where such remedies are afforded, they shall be interpreted strictly. Bidder agrees that any claim shall utilize 
such remedies; Bidder making a claim in excess of those remedies provided in these Terms and Conditions 
agrees that in no case whatsoever shall Auctioneer’s maximum liability exceed the high bid on that lot, which 
bid shall be deemed for all purposes the value of the lot. 

Miscellaneous: 

49. Agreements between Bidders and consignors to effectuate a non-sale of an item at Auction, inhibit bidding 
on a consigned item to enter into a private sale agreement for said item, or to utilize Auctioneer’s Auction to 

obtain sales for non-selling consigned items subsequent to Auction, are strictly prohibited. If a subsequent 

sale of a previously consigned item occurs in violation of this provision, Auctioneer reserves the right to charge 

Bidder the applicable Buyer’s Premium and consignor a Seller’s Commission as determined for each auction 

venue and by the terms of the seller’s agreement. 

50. Acceptance of these Terms and Conditions qualifies Bidder as a client who has consented to be contacted by 

Heritage in the future. In conformity with “do-not-call” regulations promulgated by the Federal or State 

regulatory agencies, participation by Bidder is affirmative consent to being contacted at the phone number 

shown in his application and this consent shall remain in effect until it is revoked in writing. Heritage may 
from time to time contact Bidder concerning sale, purchase, and auction opportunities available through 

Heritage and its affiliates and subsidiaries. 

51. Rules of Construction: Auctioneer presents properties in a number of collectible fields, and as such, specific 

venues have promulgated supplemental Terms and Conditions. Nothing herein shall be construed to waive 

the general Terms and Conditions of Auction by these additional rules and shall be construed to give force 
and effect to the rules in their entirety. 

State Notices: 

Notice as to an Auction in California. Auctioneer has in compliance with Title 2.95 of the California Civil Code as 

amended October 11, 1993 Sec. 1812.600, posted with the California Secretary of State its bonds for it and its 

employees, and the auction is being conducted in compliance with Sec. 2338 of the Commercial Code and Sec. 

535 of the Penal Code. 


Notice as to an Auction in Texas. Notice is hereby given that the auctioneer is licensed by the Texas Department 
of Professional Licensing and Regulation, and any concerns may be addressed to Department at P. O. Box 12157, 
Austin, TX 78711, (512) 463-6599, or https://www.tdlr.texas.gov/. 
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Additional Terms & Conditions: 
COINS & CURRENCY 


COINS & CURRENCY TERM A: Signature® Auctions are not on approval. No certified material may be 
returned because of possible differences of opinion with respect to the grade offered by any third- 
party organization, dealer, or service. No guarantee of grade is offered for uncertified Property sold 
and subsequently submitted to a third-party grading service. There are absolutely no exceptions to 
this policy. Under extremely limited circumstances, (e.g. gross cataloging error) a purchaser, who did 
not bid from the floor, may request Auctioneer to evaluate voiding a sale: such request must be made 
in writing detailing the alleged gross error; submission of the lot to the Auctioneer must be pre- 
approved by the Auctioneer; and bidder must notify Ron Brackemyre (1-800-872-6467 Ext. 1312) in 
writing of such request within three (3) days of the non-floor bidder’s receipt of the lot. Any lot that 
is to be evaluated must be in our offices within 30 days after Auction. Grading or method of 
manufacture do not qualify for this evaluation process nor do such complaints constitute a basis to 
challenge the authenticity of a lot. AFTER THAT 30-DAY PERIOD, NO LOTS MAY BE RETURNED 
FOR REASONS OTHER THAN AUTHENTICITY. Lots returned must be housed intact in their 
original holder. No lots purchased by floor Bidders may be returned (including those Bidders acting 
as agents for others) except for authenticity. Late remittance for purchases may be considered just 
cause to revoke all return privileges. 


COINS & CURRENCY TERM B: Auctions conducted solely on the Internet THREE (3) DAY RETURN 
POLICY: Certified Coin and Uncertified and Certified Currency lots paid for within seven days of the 
Auction closing are sold with a three (3) day return privilege unless otherwise noted in the description 
as “Sold As Is, No Return Lot”. You may return lots under the following conditions: Within three days 
of receipt of the lot, you must first notify Auctioneer by contacting Client Service by phone (877- 
HERITAGE (437-4824)) or e-mail (Bid@HA.com), and immediately ship the lot(s) fully insured to 
the attention of Returns, Heritage Auctions, 2801 W. Airport Freeway, Dallas TX 75261. Lots must be 
housed intact in their original holder and condition. You are responsible for the insured, safe delivery 
of any lots. A non-negotiable return fee of 5% of the purchase price ($10 per lot minimum) will be 
deducted from the refund for each returned lot or billed directly. Postage and handling fees are not 
refunded. After the three-day period (from receipt), no items may be returned for any reason. Late 
remittance for purchases revokes these Return privileges. 


COINS & CURRENCY TERM C: Bidders who have inspected the lots prior to any Auction, or attended 
the Auction, or bid through an Agent, will not be granted any return privileges, except for reasons of 
authenticity. 


COINS & CURRENCY TERM D: Coins sold referencing a third-party grading service are sold “as is” 
without any express or implied warranty, except for a guarantee by Auctioneer that they are genuine. 
Certain warranties may be available from the grading services and the Bidder is referred to them for 
further details: Numismatic Guaranty Corporation (NGC), P.O. Box 4776, Sarasota, FL 34230, 
http://www.ngccoin.com/ services/writtenguarantee.asp; Professional Coin Grading Service (PCGS), 
PO Box 9458, Newport Beach, CA 92658, http://www.pcgs.com/guarantee.html; ANACS, 6555 S. 
Kenton St. Ste. 303, Englewood, CO 80111; and Independent Coin Grading Co. (ICG), 7901 East 
Belleview Ave., Suite 50, Englewood, CO 80111. 


COINS & CURRENCY TERM E: Notes sold referencing a third-party grading service are sold “as is” 
without any express or implied warranty, except for guarantee by Auctioneer that they are genuine. 
Grading, condition or other attributes of any lot may have a material effect on its value, and the 
opinion of others, including third-party grading services such as PCGS Currency and PMG may differ 
with that of Auctioneer. Auctioneer shall not be bound by any prior or subsequent opinion, 
determination, or certification by any grading service. Bidder specifically waives any claim to right of 
return of any item because of the opinion, determination, or certification, or lack thereof, by any 
grading service. Certain warranties may be available from the grading services and the Bidder is 
referred to them for further details: Paper Money Guaranty (PMG), PO Box 4711, Sarasota FL 34230; 
PCGS Currency, PO Box 10470, Peoria, IL 61612-0470; PCGS Gold Shield, PO Box 9458, Newport 
Beach, CA 92658. Third-party graded notes are not returnable for any reason whatsoever. 


COINS & CURRENCY TERM F: Notes graded by PCGS Currency between February 4, 2009 and January 
30, 2019 were graded and authenticated by K3B, Inc. under license from Collectors Universe, Inc. 
K3B, Inc., now operating as Legacy Currency Grading, has expressed in writing that notes graded 
under the license during this time period will still be covered by the full written guaranty of PCGS 
Currency. Warranties may be available from Collectors Universe, Inc. for all PCGS Currency notes 
graded prior to February 4, 2009. 


COINS & CURRENCY TERM G: Since we cannot examine encapsulated coins or notes, they are sold “as 
is” without our grading opinion, and may not be returned for any reason. Auctioneer shall not be 
liable for any patent or latent defect or controversy pertaining to or arising from any encapsulated 
collectible. In any such instance, purchaser’s remedy, if any, shall be solely against the service 
certifying the collectible. 


COINS & CURRENCY TERM H: Due to changing grading standards over time, differing interpretations, 
and to possible mishandling of items by subsequent owners, Auctioneer reserves the right to grade 
items differently than shown on certificates from any grading service that accompany the items. 
Auctioneer also reserves the right to grade items differently than the grades shown in the prior catalog 
should such items be reconsigned to any future auction. 


COINS & CURRENCY TERM I: Although consensus grading is employed by most grading services, it 
should be noted as aforesaid that grading is not an exact science. In fact, it is entirely possible that if a 
lot is broken out of a plastic holder and resubmitted to another grading service or even to the same 
service, the lot could come back with a different grade assigned. 


COINS & CURRENCY TERM J: Certification does not guarantee protection against the normal risks 
associated with potentially volatile markets. The degree of liquidity for certified coins and collectibles 
will vary according to general market conditions and the particular lot involved. For some lots there 
may be no active market at all at certain points in time. 


COINS & CURRENCY TERM K: All non-certified coins and currency are guaranteed genuine, but are not 
guaranteed as to grade, since grading is a matter of opinion, an art and not a science, and therefore 
the opinion rendered by the Auctioneer or any third party grading service may not agree with the 
opinion of others (including trained experts), and the same expert may not grade the same item with 
the same grade at two different times. Auctioneer has graded the noncertified numismatic items, in 
the Auctioneer’s opinion, to their current interpretation of the American Numismatic Association’s 
standards as of the date the catalog was prepared. There is no guarantee or warranty implied or 
expressed that the grading standards utilized by the Auctioneer will meet the standards of any grading 
service at any time in the future. 


COINS & CURRENCY TERM L: Storage of purchased coins and currency: Purchasers are advised that 
certain types of plastic may react with a coin’s metal or transfer plasticizer to notes and may cause 
damage. Caution should be used to avoid storage in materials that are not inert. 


COINS & CURRENCY TERM M: NOTE: Purchasers of rare coins or currency through Heritage have 
available the option of arbitration by the Professional Numismatists Guild (PNG); if an election is not 
made within ten (10) days of an unresolved dispute, Auctioneer may elect either PNG or A.A.A. 
Arbitration. 


COINS & CURRENCY TERM N: For more information regarding Canadian lots attributed to the 
Charlton reference guides, please contact: Charlton International, PO Box 820, Station Willowdale B, 
North York, Ontario M2K 2R1 Canada. 


COINS & CURRENCY TERM 0: Financing. Auctioneer offers various extended payment options to 
qualified pre-approved persons and companies. The options include Extended Payment Programs 
(EPP) Flexible Payment Program (FPP) and Dealer Terms. Each program has its specific terms and 
conditions and such terms and conditions are strictly enforced. Each program has to be executed by 
the purchaser. Auctioneer reserves the right to alter or deny credit and in such case these auction 
terms shall control. 


For wiring instructions, call the Credit department at 877-HERITAGE (437-4824) or email: 
CreditDept@HA.com. 
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U.S. CURRENCY SIGNATURE® AUCTION 
FUN 2023 | January 11-13 


The Tulsa Collection of National Bank Note Errors 


7 HON Feary E yi ao WATIONAL BANK OF 
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Mismatched Charter Error Bay Shore, NY - $10 1902 Mismatched Prefix Letter Fort Branch, IN - $10 1929 Ty. 1 
Date Back Fr. 619 The First National Bank Ch. # The Farmers & Merchants National Bank Ch. #9077 PMG 
(E)10029/(E)10026 PMG Choice Very Fine 35 EPQ. Very Fine 20 


‘TEN DOLLARS 
y90e0008 


Mismatched Serial Number Error Sabina, OH - Inverted Overprint Error Guttenberg, NJ - $10 1929 Ty. 1 
$10 1902 Plain Back Fr. 626 The First National Bank Ch. The Liberty National Bank Ch. # 12806 
# 8411 PMG Very Fine 20 PMG Choice Very Fine 35 
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Misalignment Error Lewisburg, PA - $10 Mismatched Serial Number Error Dayton, OH - $100 
1902 Plain Back Fr. 624 The Union National Bank 1929 Ty. 1 The Winters National Bank & Trust Company 
Ch. # 784 PMG Very Fine 30 Ch. # 2604 PMG Very Fine 25 
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Dustin Johnston | Ext. 1802 | Dustin@HA.com 
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THE DOUGLAS GREGORY COLLECTION, PART II 


Showcase Auction | January 15 


_ F08190326 « 
aang ma _% 
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Fr. 1531 $5 1928F Wide II Legal Tender Note Fr. 1917-F* $1 1988A Web Press Experimental Federal 
PMG Gem Uncirculated 66 EPQ RINSING 


PMG Gem Uncirculated 65 EPQ 
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Fr. 1503 $2 1928B Legal Tender Note. A-A Block Fr. 1603 $1 1928C Silver Certificate 
PMG Gem Uncirculated 65 EPQ PMG Gem Uncirculated 66 EPQ 
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Fr. 2106-K $50 1934D Federal Reserve Note Fr. 1890-E $100 1929 Federal Reserve Bank Note 
PMG Gem Uncirculated 66 EPQ PMG Gem Uncirculated 65 EPQ 


View All Lots and Bid at HA.com/62273 | !duiries: 877-HERITAGE (437-4824) 
Dustin Johnston | Ext. 1302 | Dustin@HA.com 
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Category Specialists 


Comics & Comic Art 


HA.com/Comics 

Ed Jaster, Ext. 1288 ¢ EdJ@HA.com 

Lon Allen, Ext. 1261 ¢ LonA@HA.com 

Todd Hignite, Ext. 1790 ¢ ToddH@HA.com 
Joe Maddalena, Ext. 1511 « JM@HA.com 
Joe Mannarino, Ext. 1921 * JoeM@HA.com 
Barry Sandoval, Ext. 1377 ¢ BarryS@HA.com 


International Comics & Comic Art 


Olivier Delflas ¢ Olivier(D@HA.com 
Joe Mannarino, Ext. 1921 « JoeM@HA.com 
Nadia Mannarino, Ext. 1987 ¢ NadiaM@HA.com 


Animation Art — HA.com/Animation 


Jim Lentz, Ext. 1991 ¢ JimL@HA.com 

Bill King, Ext. 1602 ¢ Bking@HA.com® 

Joe Maddalena, Ext. 1511 « JM@HA.com 
Cory Brooks, Ext. 3500 ¢ CoryB@HA.com 


Trading Card Games 


Jesus Garcia, Ext. 1827 ¢ JesusG@HA.com 

Video Games — HA.com/VideoGames 

Valarie Spiegel, Ext. 1994 ¢ ValarieS@HA.com 
Entertainment & Music Memorabilia 


Action Figures — HA.com/Entertainment 
Xavier Chavez, Ext. 1559 ¢ XavierC@HA.com 


Hollywood & Entertainment — Ha.com/Entertainment 


Joe Maddalena, Ext. 1511 ¢ JM@HA.com 
Brian Chanes, Ext. 1338 ¢ BChanes@HA.com? 
Michael Mansfield, Ext. 1852 ¢ MMansfield@HA.com 


Music & Concert Posters — HA.com/Entertainment 


Garry Shrum, Ext. 1585 ¢ GarryS@HA.com 
Pete Howard, Ext. 1756 « PeteH@HA.com 
Jon Steffens, Ext. 1527 ¢ JonS@HA.com 


VHS Tapes — HA.com/Entertainment 
Jay Carlson, Ext. 1234 ¢ JayC@HA.com 


Vintage Guitars & Musical Instruments — Ha.com/Guitar 


Aaron Piscopo, Ext. 1273 ¢ AaronP@HA.com 
Joe Maddalena, Ext. 1511 « JM@HA.com 
Brian Chanes, Ext. 1838 ¢ BChanes@HA.com? 


Fine & Decorative Arts 


American & European Art — HA.com/Fineart 
Ed Jaster, Ext. 1288 ¢ EdJ@HA.com 

Marianne Berardi, Ph.D., Ext. 1506 ¢ MarianneB@HA.com 
Alissa Ford, Ext. 1926 e¢ AlissaF@HA.com 

Ariana Hartsock, Ext. 1283 ¢ ArianaH@HA.com 

Aviva Lehmann, Ext. 1519 ¢ AvivaL@HA.com! 


Asian Art — HA.com/AsianArt 
Clementine Chen [i257 Ext. 1256 ¢ ClementineC@HA.com 
Moyun Niu 4-2k#s, Ext. 1864 ¢ MoyunN@HA.com? 


Decorative Arts — HA.com/Decorative 
Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 
Carolyn Mani, Ext. 1677 ¢ Carolyp»M@HA.com? 


Design — HA.com/Design 
Brent Lewis, Ext. 1577 ® BrentL@HA.com? 
Samantha Robinson, Ext. 1784 ¢ SamanthaR@HA.com 


Ethnographic Art — HA.com/EthnographicArt 
Delia E. Sullivan, Ext. 1343 ¢ DeliaS@HA.com 


Illustration Art — HA.com/lilustration 

Ed Jaster, Ext. 1288 « EdJ@HA.com 

Todd Hignite, Ext. 1790 * ToddH@HA.com 
Meagen McMillan, Ext. 1546 ¢ MeagenM@HA.com 


Tiffany, Lalique & Art Glass — HA.com/ArtGlass 
Nicholas Dawes, Ext. 1605 ¢ NickKD@HA.com' 
Samantha Robinson, Ext. 1784 ¢ SamanthaR@HA.com 


877-HERITAGE (437-4824) + the Ext. 


Modern & Contemporary Art — HA.com/Modern 
Including Prints & Multiples and Urban Art) 

Frank Hettig, Ext. 1157 © FrankH@HA.com 

Taylor Curry, Ext. 1304 ¢ TaylorC@HA.com' 

Taylor Gattinella, Ext. 1889 ¢ TaylorG@HA.com' 

Desiree Pakravan, Ext. 1666 * DesireeP@HA.com? 

Walter Ramirez, Ext. 1564 ¢ WalterR@HA.com 

Holly Sherratt, Ext. 1505 ¢ HollyS@HA.com 

Rebecca Van Norman, Ext. 1772 ¢ RebeccaV@HA.com 

Sara Balbi ¢ SaraB@HA.com® 


Photographs 
A.com/Photographs 


igel Russell, Ext. 1231 ¢ NigelR@HA.com' 
Ed Jaster, Ext. 1288 » EdJ@HA.com 
olly Sherratt, Ext. 1505 ¢ HollyS@HA.com 


Fine Silver & Objects of Vertu — HA.com/Silver 
Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 


Texas Art — HA.com/TexasArt 


Atlee Phillips, Ext. 1786 ¢ AtleeP@HA.com 
Ariana Hartsock, Ext. 1283 ¢ ArianaH@HA.com 


Handbags & Luxury Accessories 


HA.com/Luxury 
Diane D'Amato, Ext. 1901 ¢ DianeD@HA.com' 


Historical 


Americana & Political — Ha.com/Historical 
Curtis Lindner, Ext. 1352 ¢ CurtisL@HA.com 

Brian Chanes, Ext. 1838 « BChanes@HA.com? 

Ray Farina, Ext. 1135 « RayF@HA.com 

Joe Maddalena, Ext. 1511 « JM@HA.com 

Tom Slater, Ext. 1441 ¢ TomS@HA.com 


Arms & Armor, Civil War & Militaria 


HA.com/Arms | HA.com/CivilWar 

David Carde, Ext. 1881 ¢ DavidC@HA.com 
Brian Chanes, Ext. 1838 « BChanes@HA.com? 
Joe Maddalena, Ext. 1611 « JM@HA.com 
Jason Watson, Ext. 1630 ¢ JasonW@HA.com 


Historical Manuscripts — HA.com/Manuscripts 


Sandra Palomino, Ext. 1107 ¢ SandraP@HA.com' 
Brian Chanes, Ext. 1838 « BChanes@HA.com? 
Joe Maddalena, Ext. 1511 « JM@HA.com 


Rare Books — HA.com/Books 
Samantha Sisler Ext. 1385 © SSisler@HA.com 
Hunter Corb, Ext. 1215 «© HunterC@HA.com 
Space Exploration 

HA.com/Space 

Michael Riley, Ext. 1467 ¢ MichaelR@HA.com 
Brad Palmer, Ext. 1185 ¢ BradP@HA.com 


Texana — HA.com/Texana 
Sandra Palomino, Ext. 1107 ¢ SandraP@HA.com' 


Jewelry — HA.com/Jewelry 


Jill Burgum, Ext. 1697 © JillIB@HA.com 

Allie Brown, Ext. 1493 © AllieB@HA.com? 

Jessica DuBroc, Ext. 1978 ¢ JessicaD@HA.com' 
Jamie Henderson, Ext. 3482 ¢ JamieH@HA.com® 
Brett O’Connor, Ext. 1650 ¢ BrettO@HA.com 
Vera Prather, Ext. 3021 ¢ VeraP@HA.com' 

Tracy Sherman, Ext. 1146 ¢ TracyS@HA.com* 
Ana Wroblaski, Ext. 1154 ¢ AnaW@HA.com? 


Luxury Real Estate 


HA.com/LuxuryRealEstate 


Nate Schar, Ext. 1457 ¢ NateS@HA.com 
Rochelle Mortensen, Ext. 1384 ¢ RochelleM@HA.com 


Vintage Posters — Hacom/Posters 


Joe Maddalena, Ext. 1511 ¢ JM@HA.com 
Bruce Carteron, Ext. 1551 ¢ BruceC@HA.com 
Zach Pogemiller, Ext. 1184 ¢ ZachP@HA.com 


Nature & Science — Hacom/NatureAndScience 


Craig Kissick, Ext. 1995 e Craigk@HA.com 


Numismatics 


U.S. Coins — HA.com/Coins 


David Mayfield, Ext. 1277 ¢ David@HA.com 
Mark Borckardt, Ext. 1845 ¢ MarkB@HA.com® 
Win Callender, Ext. 1415 ¢ WinC@HA.com 
Cass Christenson, Ext. 1316 «© CassC@HA.com 
Mark Feld, Ext. 1821 ¢ MFeld@HA.com 

Sam Foose, Ext. 1227 ¢ Sam@HA.com 

Jason Friedman, Ext. 1582 ¢ JasonF@HA.com 
Kyle Kavanaugh, Ext. 1768 ¢ KyleK@HA.com 
Bob Marino, Ext. 1374 * BobMarino@HA.com 
Sarah Miller, Ext. 1597 ¢ SarahM@HA.com! 
Al Pinkall, Ext. 18385 ¢ AIP@HA.com 


U.S. Currency & World Paper Money 
HA.com/Currency 


Allen Mincho, Ext. 1827 ¢ AllenM@HA.com 

Len Glazer, Ext. 1390 ¢ Len@HA.com 

Susan Bremer, Ext. 1880 SusanB@HA.com 

Keith Esskuchen, Ext. 1633 ¢ KeithE@HA.com 

Craig Eustace, Ext. 1924 ¢ CraigE@HA.com 
arcel Frissen ¢ MarcelF@HA.com 

Raiden Honaker, Ext. 1922 ¢ Jhonaker@HA.com 

Dustin Johnston, Ext. 1302 ¢ Dustin@HA.com 

Kenneth Yung ¢ KennethY@HA.com? 

Mark Grol ¢ MarkG@HA.com® 


World & Ancient Coins 
HA.com/WorldCoins 


Cristiano Bierrenbach, Ext. 1661 * CrisB@HA.com 
Zach Beasley, Ext. 1741 ¢ ZachB@HA.com 
Aleeza Brown, Ext. 1956 ¢ AleezaB@HA.com 
Mark Grol ¢ MarkG@HA.com® 

Kyle Johnson, Ext. 1490 ¢ KyleJ@HA.com 

Huib Pelzer ¢ HuibP@HA.com’ 

Jacco Scheper ¢ JaccoS@HA.com’ 

Jan Schoten ¢ JanS@HA.com 

Idsard Septer ¢ IdsardS@HA.com’ 

Sam Spiegel, Ext. 1524 « SamS@HA.com 

Pia Talja, Ext. 1849 ¢ PiaT@HA.com 

Warren Tucker, Ext. 1287 ¢ Warren@HA.com 
Roxana Uskali, Ext. 1282 ¢ RoxanaU@HA.com® 
Kenneth Yung ¢ KennethY@HA.com* 


Sneakers — HaA.com/Sneakers 


Arman Salemi, Ext. 1486 ¢ ArmanS@HA.com 


Sports Collectibles — Ha.com/sports 


Chris Ivy, Ext. 1319 ¢ Chris@HA.com 

Pete Calderon, Ext. 1789 ¢ PeterC@HA.com 

Jon Fuld, Ext. 3405 ¢ JonathanF@HA® 

Tony Giese, Ext. 1997 ¢ TonyG@HA.com 

Derek Grady, Ext. 1975 « DerekG@HA.com 

Dan Imler, Ext. 1787 ¢ DanI@HA.com? 

Lee Iskowitz, Ext. 1601 * Leel@HA.com! 

Mark Jordan, Ext. 1187 ¢ MarkJ@HA.com 

Chris Nerat, Ext. 1615 ¢ ChrisN@HA.comé® 

Joe Orlando, Ext. 1799 ¢ JoeO@HA.com? 

Rob Rosen, Ext. 1767 « RRosen@HA.com 
Jonathan Scheier, Ext. 1814 ¢ JonathanS@HA.com 
Jason Simmons, Ext. 1652 ¢ JasonS@HA.com 
Jason Simonds, Ext. 3002 ¢ JSimonds@HA.com' 


Stamps — HA.com/Stamps 


Ti 


Jacco Scheper ¢ JaccoS@HA.com’ 
Erin Patzewitsch, Ext. 1575 ¢ ErinE@HA.com 


mepieces 
HA.com/Timepieces 
Jim Wolf, Ext. 1659 ¢ JWolf@HA.com 


ichael Schmidt, Ext. 3410 « MichaelS@HA.com® 
Tai Sione, Ext. 1539 ¢ TaiS@HA.com 


Wine 


HA.com/Wine 

Frank Martell, Ext. 1753 ¢ Frank M@HA.com? 

Michael Madrigale, Ext. 1678 ¢ MMadrigale@HA.com' 
Ty Methfessel, Ext. 3201 ¢ TyM@HA.com? 


Services 


Appraisal Services 
A.com/Appraisals 


Careers 
A.com/Careers 


Carol Lee Pryor, Ext. 1188 ¢ CarolleeP@HA.com 


Corporate Collection and Museum Services 


Ed Beardsley, Ext. 1187 «© EdB@HA.com 


Credit Department 


Marti Korver, Ext. 1248 ¢ Marti@HA.com 


Media & Public Relations 


HA.com/Press 


Robert Wilonsky, Ext. 1887 ¢ RobertW@HA.com 
Steve Lansdale, Ext. 1699 ¢ SteveL@HA.com 


Private Sales | Buy Now 
The Boutique | HA.com/TheBoutique 


Luxury Accessories 


Fine Jewelry & Timepieces 


Comic Market 
A.com/Comics 


Special Collections 


Rick Akers, Ext. 1665 ¢ RickA@HA.com 


Diane D'Amato, Ext. 1901 ¢ DianeD@HA.com' 


Brett O’Connor, Ext. 1650 ¢ BrettO@HA.com 


icholas Dawes, Ext. 1605 ¢ NickD@HA.com' 
ancy Valentino, Ext. 3025 ¢ NancyV@H 


Trusts & Estates — HA.com/Estat 
ichelle Castro, Ext. 1824 ¢ MichellecC@ 
Deborah Daly, Ext. 1341 ¢ DeboranD@HA.com?® 
Elyse Luray, Ext. 1369 ¢ ElyseL@HA.com! 


A.com! 


es 
HA.com 


Carolyn Mani, Ext. 1677 ¢ CarolynM@HA.com? 


Locations 


Dallas (World Headquarters) 


214-528-3500 © 877-HERITAGE (437-4824) 


2801 W. Airport Freeway 
Dallas, TX 75261-4127 

NW Corner of W. Airport Freeway (Hwy. 183) 
and Valley View Lane 

Beverly Hills 

310-492-8600 

9478 W. Olympic Blvd 

Beverly Hills, CA 90212 
Chicago 

312-260-7200 

222 West Hubbard Street 
Chicago, IL 60654 

New York 

212-486-3500 

445 Park Avenue 

New York, NY 10022 

Palm Beach 

561-693-1963 

250 Royal Palm Way, Suite 306 
Palm Beach, FL 33480 


Corporate Officers 

R. Steven Ivy, CEO & Co-Chairman 
James L. Halperin, Co-Chairman 
Gregory J. Rohan, President! 

Paul Minshull, Chief Operating Officer 
Todd Imhof, Executive Vice President 


London 

+44 (0)207 493 0498 
6 Shepherd St. 
London, Mayfair 
W1J7JE 


Amsterdam 
+31-(0)30-6063944 
Energieweg 7, 3401 MD 
lUsselstein, Nederland 
Brussels 
+32(0)22040140 
Leuvensesteenweg 509 
1930 Zaventem 

Hong Kong 

+852-2155 1698 

Unit 1105, 11/F Tower ONE, 
Lippo Centre, 89 Queensway Road, 
Admiralty, Hong Kong 


Cristiano Bierrenbach, Executive Vice President 


‘Primary office location: New York 

? Primary office location: Beverly Hills 
° Primary office location: Hong Kong 
*Primary office location: Palm Beach 
5 Primary office location: Chicago 

° Primary office location: London 
“Primary office location: Amsterdam 


11-16-2022 


NUMISMATICS 


The Bass Collection, Part II US Coins: FUN 


World & Ancient Coins: NYINC 
U.S. Coins & Currency: FUN 
NYINC World & Ancient Coins 
US Coins 

World Paper Money 


Ibrahim Salem Collection of World Paper Money 


FINE & DECORATIVE ARTS 


Pursuit of Beauty: Art Nouveau, Art Deco & Art Glass 


Design 

American Art: The Gilded Age 
Curated Home 

Fine Minerals 

Asian Art 

Urban Art 


Nature & Science 


POP CULTURE COLLECTIBLES 


Comics & Comic Art 
Video Games 


Winter Sports Cards 


Gregory & Veronique Peck Hollywood & Entertainment 


Winter Platinum Night Catalog Auction 


Hollywood & Entertainment 


International Comic Art and Anime 


The Jeff Ferreira Collection of Trading Card Games 


Action Figures & Toys: The Ultimate Batman Collection 


Disneyland And The Art Of The Disney Theme Park 


Movie Posters 

Comics & Comic Art 
HISTORICAL COLLECTIBLES 
Manuscripts 

Americana & Political 

Books 

LUXURY LIFESTYLE 


Luxury Real Estate: Four Brooks Farm 


Wine 


LOCATION AUCTION DATES 
Orlando January 5, 2023 
New York January 9, 2023 
Dallas January 11-16, 2023 
Dallas January 17-18, 2023 
Dallas February 8-12, 2023 
Dallas February 23, 2023 
Dallas March 2, 2023 
LOCATION AUCTION DATES 
Dallas January 25, 2023 
Dallas January 26, 2023 
Dallas January 30, 2023 
Dallas February 24, 2023 
Dallas March 7, 2023 
Dallas March 16, 2023 
Dallas March 30, 2023 
Dallas March 31, 2023 
LOCATION AUCTION DATES 
Dallas January 12-18, 2023 
Dallas January 19-21, 2023 
Dallas January 26-27, 2023 
Dallas February 23, 2023 
Dallas February 25-26, 2023 
Dallas March 8-9, 2023 
Dallas March 10-11, 2023 
Dallas March 11-12, 2023 
Dallas March 23-25, 2023 
Dallas March 24-26, 2023 
Dallas March 25-26, 2023 
Dallas March 30-31, 2023 
LOCATION AUCTION DATES 
Dallas February 8, 2023 
Dallas February 25-26, 2023 
Dallas March 1-2, 2023 
LOCATION AUCTION DATES 
Tyringham January 31, 2023 
Beverly Hills March 10, 2023 


CONSIGNMENT DEADLINES 
Closed 

Closed 

Closed 

Closed 

December 26, 2022 

January 3, 2023 

January 10, 2023 
CONSIGNMENT DEADLINES 
Closed 

Closed 

Closed 

December 15, 2022 

January 10, 2023 

January 4, 2023 

January 26, 2023 

February 3, 2023 
CONSIGNMENT DEADLINES 
Closed 

Closed 

December 5, 2022 
December 28, 2022 

January 4, 2023 

January 6, 2023 

January 18, 2023 

January 19, 2023 

January 20, 2023 

February 1, 2023 

January 31, 2023 

February 7, 2023 
CONSIGNMENT DEADLINES 
December 9, 2022 
December 27, 2022 
December 30, 2022 
CONSIGNMENT DEADLINES 
Closed 

January 30, 2023 


suoiony Buluoodn 


HA.com/Consign | 877-HERITAGE (437-4824) | Visit HA.com/Auctions for the most current schedule. All dates are subject to change. 


Modern World Coins | 7 PM Last Sunday 

U.S. Coins & World Paper Money | 7 PM Tuesdays 
U.S. Coins | 7 PM Tuesdays & Wednesdays 
Ancient Coins | 7 PM Wednesdays 

World Coins | 7 PM Thursdays 

Jewelry | 2 PM Tuesdays 


SHOWCASE & SELECT AUCTIONS 


Wine | 8 PM Second Thursday 


Photographs | 1 PM Second Wednesday 


Minerals | 7 PM Second Wednesday 


Prints & Multiples | 1 PM Third Wednesday 


Nature & Science | 8 PM Thursdays 


Fine & Decorative Arts | 1 PM Second Thursday 
All times above are Central Standard Time Zone when the live online auction begins. 


Vintage Posters | 10 PM Sundays 

Comics | 6 PM Sundays & Mondays 

Sports | 10 PM Sundays & Third Thursday 
Video Games | 8 PM Tuesdays 

Comic & Animation Art | 6 PM Wednesdays 
Trading Card Games | 8 PM Wednesdays 


Auctioneer licenses: TX: Paul R. Minshull #16591. 
CA Bond: Paul R. Minshull #LSM0605473; 


Heritage Auctioneers & Galleries, Inc.: CA-Bond #LSM0889114. 


FL: Paul R. Minshull #AU4563; 
Heritage Numismatic Auctions, Inc.: FL AB665. 
NY: Paul R. Minshull #DCA-2001161; 


Heritage Auctioneers & Galleries, Inc.: New York City DCA #41513036 
and NYC Second Hand Dealers License #1364739. BP 12-25%; see HA.com. 
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AUCTIONS 


DALLAS | NEWYORK | BEVERLY HILLS | CHICAGO | PALM BEACH 
LONDON | PARIS | GENEVA | BRUSSELS | AMSTERDAM | HONG KONG 
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© 2022 Currency Auctions of America, Inc. 


